T HaunoHanbHbIN 6aHK MonaoBbI

COOBILIEHUE
HALMOHAJBHOT'O BAHKA MOJIJIOBbI

Coenacho  oaunvim  Hayuonanvroeo 6Owpo cmamucmuxu (HBC),
nompebumenvckue yewvl 3a nociednue 12 mecsayes evipocau 8 ¢hespane
20102. na 6.1%, eviwe npocrnozupyemozo yposus na 1.0 npoyenmmwix
nyHKkma. Ypoeenv un@aayuu npesvicuil  8epXHUll npedenl  HAMEeUeHHO20
UHmMepBala, 8 OCHOBHOM, U3-3a CIeOVIOWUX (haKkmopos: 6ojiee 8blPANCEHHO20
pocma yen Ha NpPoo0BOIbCMBEHHbIE MOBAPbL U MONIUBO, HA (DOHE I8ONI0OYUU
HAYUOHATILHOU B8ANIIOMbl  HA 8ATIOMHOM pbiHke. Hapsody ¢ smum, 6azosas
uH@nAyus  enucanace 8  npeoeivl  ONYONUKOBAHHO20 HPOSHO3A, a4 HA
UHDIAYUOHHBIU NPOYECC 8 OCHOBHOM NOBAUSIU HEOEHeNCHble (haKmopbl.

[{eHsl Ha MPOIOBOJILCTBEHHBIE TOBAPHI OTIUYAINUCH OT MPOTHO3UPYEMBIX
1o OOJBIIOMY CUETY M3-3a MX aJanTallid K II€HAM PEruoHa M K JKECTKUM
KJIMMAaTUYECKUM YCIIOBUSIM C Hayajga T.r., KOTOpPbIE MOBIUSUIM Ha  POCT
CTOMMOCTH CKiaaupoBaHus. OTOaleHue OT NPOTrHO3a IIeH Ha TOIUIMBO
O0OBSICHSETCS Kak 0oJiee BBICOKMM OOCCIICHEHHMEM OOMEHHOI'0 Kypca
HaIlMOHAJILHOW BAJIFOTHI MO OTHOUICHHIO K TMPEIYyCMOTPEHHOMY B MPOTHO3E,
OoJiee BbIpaKECHHBIM BIMSHUEM YBEIWYCHHUS aKI[M30B Ha IIEHBl HAa TOTLIMBO,
Tak U 00Jiee BHIPaKEHHBIM POCTOM MHUPOBBIX 1IEH HA HE(PTh.

Hapsny c¢ unnexkcom mnotpedurenbckux e, HBC onyOnukoBano u
YaCTUYHBIA HWHIEKC uHpmsaun  (6a30BoMl  MHGIAANMH), KOTOPBIN
pacCUUTHIBAETCS  METOJIOM HCKJIIOUEHHS II€H Ha  MPOJIOBOJLCTBEHHbIC
TOBapbl M HAMMUTKH, TOTUIMBO, TOBAPHI U YCIYTH C PEryJIUPYyEMbIMU IICHAMH,
KOTOpBIE HE MOTYT HAaXOJAUTHCS O] MPSMBIM BO3JICUCTBHEM MeEp JCHEKHOMN
noautuku TpoasuraeMort HBM. bazoBas undisius B ¢epane 2010r., 3a
nocinenaue 12 mecsaneB cocraBwia 4.3%, BbIlll€ MPOTHO3UPYEMOTO YPOBHS
Ha (.5 MPOLEHTHBIX MyHKTa, IO OOJBIIIOMY CUETY HM3-3a CYIIECTBEHHOTO
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0o0€CIleHeHUs HaIlMOHAJIbHOW BaJIFOTHI € Haydalla TeKyllero roga. Bce xe,
3apEeTUCTPUPOBAHHBIN ypOBEHb 0a30BOM WHOIALMM 3aHUMAET TMPEaeIibl
CPEIHECPOUYHON HAMEUYECHHOM LIEIIH.

AHanu3 (HakTOPOB OKa3bIBAIOIIMX HAUOOJBIIEE BIUSHUE HA JBOIIOLUIO
HHQIAIMA oTpakaeT TOT (PakT, YTO OOJBIIOE BIUSHUE HUMEIOT HEICHEKHBIC
(dakTophl, KaKk HaIpUMEp: POCT IIEH Ha TOBAphl U PETYJIUPYEMBIE YCIIYTH,
pPOCT LIEH Ha NPOAOBOJBCTBEHHBIE TOBApPhI, HAPSIAY C TEHACHIMSAMHU Ha
BAJIIOTHOM PBIHKE, 4 TAKKE N3MEHEHUE AaKIM30B U KOCBEHHBIX HAJIOTOB.

B TO ke Bpemsi, HEOOXOAUMO OTMETUTh, YTO TEKYyIIee H3MEHEHUE
TEHJICHIIMA Ha BAJIFOTHOM DPBIHKE MNOATBEpkAacT oxuaanus HBM panee
OonmyOJIMKOBaHHBIE, YTO TPUBEIET K CMSTYEHUIO  CPEIHECPOUHBIX
MH(IISIUOHHBIX JaBJICHUMN.

NH}nsuuoHHbIE IOKHU, 3apETUCTPUPOBAHHBIE B TEPBbIC JBa MecCSIa,
BbI3BaHHbIE, B OCHOBHOM, YBEJIMYECHHEM Tapu(oOB Ha 3JIEKTPOIHEPTHIO,
HaTypaJbHBIA Ta3 U IIEHTPAJIbHOE OTOIUICHHWE OYAYT MOIJIOIICHBI B MEPBOM
MOJYrOJuy  TEKyllero roja. B pesynbTaTe, MPEBBINICHUE OOBSIBICHHOTO
uHTepBaia ypoBHS wHGIAmuU B 2010r. HOCHUT BpeMEHHBIM XapakTep O0e3
CYIIECTBEHHOTO CPEAHECPOYHOTO BIIUSHHUS.

HanuonansHbiit 0aHK MOJJAOBBI NPOJOJDKUT TIIATEIbHBI MOHUTOPUHT
YBOJIIOIINN MHUPOBOM  3KOHOMHKH, TEHICHUIMUHU MEXKTYHAPOJHOU
SKOHOMHYECKOU CpeAbl U, B CIy4Yae OTKJIOHEHHUS CPEIHECPOYHOrO MPOTHO3a
OT HAMEUYEHHOM 1ieau, OyJIeT CpOYHO U aJeKBAaTHO HCHOJIb30BaTh
WHCTPYMEHTHI ICHE)KHOU MOJUTUKHU JJI1 00ECIIEUEHUsI OCYIIECTBICHUS LETU
npeaycMoTpeHHol B CtTpaTeruu JACHEKHOW MOJMTUKM Ha CPEIHECPOYHBIN
11(50) ()i (2010 — 2012rr.), B uenax mojAcep>KaHUs CTAaOWJIBHOCTH IIEH,
CITOCOOCTBYST MaKpOSKOHOMHUYECKOH M (PMHAHCOBOM CTAOMIBLHOCTH.

*bynbeap purope Buepy 7 MD 2005 Knwnnay « www.bnm.md ¢ E-mail: official@bnm.md
*Ten. (37322) 409 006 * dakc (37322) 220 591 -



