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O630p nadaguMM Ne 4, 2021 T.

HatmoHanbHbi 6aHK Mongossl (HBM) ony6amKkoBan mocteguust O63op nubasgumu n TeKyigero roga. CoracHo emMy,

CpellHero/I0BO eXKeKBapTaJIbHbIV YPOBeHb MHGISILNY YBeIMUMICS A0 4,9 IPOoLIeHTa, a K KOHIY IIPOIUIOro KBapTasa

rogoBasi MHQISALUS cocTaBuiia 6,7%.

OTo yBenuueHMe GBbIIO OIIpeZie/IeHO BHYTPEHHMMU U BHEITHMMM (bakTopaMu. C 0JTHOM CTOPOHBI, YBEIMYMJIICS CITPOC Ha
¢oHe yBeM4YeHMS JOXOJ0B HacelleHMs, 1, C APYTOM CTOPOHBI, Ha 1leHbl Ha MeCTHOM PbIHKe ITOBJIMSIJIO IO 0pO>KaHMe
NIPO/IOBOJIbCTBEHHBIX TOBApOB, He(PTU U APYTOT0 ChIpbsi Ha MeXXAyHapOJHOM pbIHKe. Bo3gelicTBIe TaK)Ke MMeJIo

KOppeKTMPOBKa HEKOTOPBIX TapudOB Ha peryiypyemble [leHbl.

Ecny B Havase rozja MUpPOBOJ POCT IPOMHQIISIIMOHHOTO JaBIeHNS PacCCMaTPUBAJICS KaK BpeMeHHbIN 3¢ deKT, Telepb
GOBIIMHCTBO JeHEe>KHBIX OPTAHOB, a TakKe 1 MB®D mpenynpenniy 06 MX aKIeHTVMPOBAHMUY Y HEOOXOIVIMOCTHU

IIPpMHATNA MePp I10 HpOTI/IBO,E[eI?ICTBI/IIO HETaTMBHBIM IIOC/TIEACTBUAM.

TakuM 06pa3oMm, TeKyIINIi IIPOTHO3 MHQIISINM II0 CPAaBHEHMIO € IIPeABbIIYIINM 0630poM MHQISAINHM ObII TIepeCMOTpeH
HBM B pactyuyio ctopoHy. ClieHapuii IporHo3a MHQISIY ObUI pa3paboTaH B YCIIOBUSX IOBBINIEHHOM
HeoIlpeJleJIeHHOCTY, 0CO6eHHO BbI3BAaHHO OTCYTCTBMEM OIIpeJle/ieHHOM MHGOPMaIUM 0 PocTe TapudOB Ha IPUPOJHbI
ras ist GbITOBBIX ITOTPe6MTeIell ¥ 5KOHOMMWYECKIX aTeHTOB. B 35TOM KOHTeKCTe pa3Mep II0Ka, CBSI3aHHOTO C

peryaimpyeMbIMHU II€eHaM¥, TaK>XXe 3aBUCUT OT KOMII€HCAIIMIOHHbBIX Mep ITPaBUTEJIbCTBA.

PyicKM M HeoTIpeZleJIeHHOCTY COXPAHSTCSA U B 6/yoKaliiiee BpeMsi. OHM CBSI3aHBI C YBelIM4eHeM MeXXAyHapOAHBIX IleH
Ha 3HepreTuyecKue ¥ MpoJ0BOJIbCTBeHHbIe PeCYPChl, CHM>KeHMeM IIPOM3BOACTBeHHO IesiTeJIbHOCTH, a Ha MeCTHOM
YPOBHe psiioM (aKTOPOB, TAKMUX KaK KJIMMaTU4YeCKye yCJIOBMS, 9BOIIOLNS TaHAeMMUYeCKOM CUTyalluy U BeIMYMHa

MarHUTYZ bl KOPPeKTMPOBKY OKOHYATe/IbHBIX TapudOB.

T'omoBo¥i ypoBeHDb MHGIALINMM U 6a30Bast MHQIAIMS 6YLYT 6BICTPO PAaCcTy 10 IIEPBOIA TOJIOBMHBI (JIELYIOLIET0 rojia,
BIIOCJIEZCTBUM YCKOPEHHO CHMJKASICh K KOHIY IIPOrHO3HOIO IIep1oJia - TpeTbero Ksapraiu 2022 roga. OTa TpaeKTopus
OyZeT B 3HAaUMTeJIbHOI CTelleHM IT0AAe P>KMBAThCSI IT0JI0>KUTeIbHBIM (PMCKAJIbHBIM MMITYJIBCOM B TeKyIeM roAYy,

0340POBJIEHMEM BHEITHETO CIIPOCAa 1 SKOHOMMYECKMM BOCCTAHOBJIEHMEM B TEKYIIEM Iroay.

HauyoHanbHBINA 6aHK MoIOBBI GyIeT Jajibllle BHMMATEIbHO OTCIEKMBATh IBOTIONMIO VIHAEKCa MOTPeOUTENbCKUX 1IeH,
BHYTPEHHIOIO ¥ BHEIITHIOI0 MaKPOIKOHOMMYECKYIO CUTYALIMIO, U B HY>)KHOE BpeMsI IIPUAET ¢ He06X0AMMBIMY MepaMM I10

CO3JaHMIO leHe>XKHBIX YCIIOBUM AJ1s1 JOCTVKeHMS CBoell (PyHZaMeHTaJIbHOM LieJIn.
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