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BHenrHss cpena

2013 cTajzl IOBOPOTHBIM IOZI0OM [IJISI MMPOBOJ 5dKOHOMMKYM, HaMeT!UB HeCKOJIbKO CTPYKTYPHBIX M3MeHeHU, KOTopble
YKpenuIy HOBble TeHAeHIIY AVHAMMKY B COOTBETCTBUY C HBIHEIITHVIM MM POBBIM MaKpO (DMHAaHCOBBIM MOJIOKEHVEM.
Cpeny caMbIX BaXKHBIX COOBITUI Ha IIPOTSIKeHMM Kypca MUPOBOI 3KOHOMMKM B 2013 rofly 3HaUM/IMCh BBIXO/J] 30HBI €BPO
U3 pelleccuy, MHMLIMMPOBaHMe ITOCTeIIeHHOTO BbIX0/Ia 13 IIPOrpaMMBbI IeHe>KHOTo CTuMynupoBanus QenepanibHon
PesepBHOI1 CHcTEeMBI ¥ TONUTHKA BaHKa SIMOHNMM 110 06€eCIIeHVBAaHMIO SITTOHCKOI VieHbl. [laHHbIe COOBITYS COCTABUIIN
OCHOBY I1epeBOJIOB KallMTajla C SMePreHTHbIX PbIHKOB Ha pa3BUTble PbIHKU, OIIpe/iesisisi BO BTOPOJ II0JIOBMHE ToJ1a
obeclleHMBaHMe BAJIIOT B O0JIBIIMHCTBE 9MepPreHTHBIX 39KOHOMMKaX. CjIerKa cpefiHe oTpMUIllaTe/IbHasl AMHAMMKA 1leH Ha
MMPOBOM YPOBHe IIpe/iCTaBWIa IPyToe HeollpesieJIeHHOe 0OCTOSITe/IbCTBO, TaK KaK B HEKOTOPBIX SMepPreHThIX
3KOHOMMKAX OHa 6bljIa HeJIOCTaTOYHA [IJIsl CHVM>KeHMsI BBICOKMX TeMIIOB MHMJISIINY, HO IOCTATOYHA JIJIsI TOABeP>KeHMSI
OIIaCHOCTM 3KCIIOPTa ChIPbS, IPUBOASA K Ae3UHQIALMUM M MHOIA K Aed IsILMM B HeKOTOPBIX Pa3BUTHIX IKOHOMUKAX, UYTO
II03BOJIWJIO IIPOJOJIKUTE CTUMY/IMPYIOIINE IeHeKHbIe IIOIUTUKY. [IpyToii Ipo6IeMoii B HaIMYMM € IIPOILIBIX JIET CTaj
BBICOKMA YPOBeHb 6€3paboTH1Ibl B HEKOTOPBIX 9KOHOMMKAX, KOTOPbIN PasMeCcTU/I KaK IIPOM3BOACTBO, TaK U

HOTpe6HEHI/Ie HYVDKe IIOTeHIMa/JIbHOTO YPOBHS.

JMHaMMKa 5KOHOMMYECKOM IeITeTbHOCTH

OxoHOMMKa Pecriy6mky Mosnzosa B 2013 roZfy BOCCTAaHOBUJIACH MTOCITe yTazgKa 2012 roza, mpom3onieniiero n3-3a 3acyxu. B
2013 rozmy BBIT 3aperncTpupoBai pocT Ha 8.9% 110 cpaBHeHMIO ¢ 2012 rooM. DKOHOMMUYECKUI poCT GBI GoJlee BeIpakeH
BO BTOPOII ITOJIOBMHe rofa, B IIl m IV kBapTanax 3apeructpupoBas 12.9% 1, cooTBeTCTBeHHO, 11.2%, faHHasI AMHAMMKA
oIIpefessiziach B 607blIIeli Mepe 3HaUUTeIbHBIM BKJIaZIOM CO CTOPOHBI CeTbCKOXO035I/ICTBEHHOTO CeKTopa. B To ke BpeMs,
3KOHOMMYECKUI pOCT OB MOAAep>KaH 06eClieHMBaHMEM HaIlVIOHAJIbHOM BaTIOTHI B TedeHnM 2013 rofia B COOTHOIIEHN Y
C BATIOTaMM OCHOBHBIX KOMMepYeCKMX ITapTHEPOB 0 KaHAJTy 3KCIIOPTa M BHYTPeHHEro MOoTpe6ieHns. YBenndeHue
pacIiolaraeMoro 10X0/a, a TakKe AMHaMMKa B CeJIbCKOM XO03sIJiCTBe, IIPUBE/IN K IIOBbIIIeHUIO TOTPe6IeHNsI X035CTB
HaceJleHUs B 6.5% B 2013 rozy. BasioBoit OCHOBHO KaIlMTaJI 3aperUCTPMUPOBaI 60Jiee HU3KYIO AMHAMUKY (3.3%), B TO
BpeMsI KaK IoTpeb6iieHNe ITy6IMYHON aAMMHNUCTPAIIUY COKPATIIIOCh Ha 0.8% 110 cpaBHeHMIO ¢ 2012 romom. BeipakeHHast
JVHaMMKa CeJIbCKOTO XO035JCTBa MMeJIa 3HaUMTeIbHOe BIMSIHME U Ha YMCTBIV 3KCIIOPT, POCT 3KCIIOPTa 3HAYMTEIbHO
NIpeBbICUB POCT UMIOpPTa. B 2013 roAy oTMeTMIICSI POCT aKTMBHOTI'O SKOHOMMYECKOTO HaceJleHUsI I CHY>KeHNsI YPOBHSI

6e3paboTUIIBI.

JviHaMMKa MHPISAIUA

B 2013 roay HalmoHanbHbIN 6aHK Mo1I0BbI cO37ja/l Heo6X0AMMble YCIOBUSL [I7IsI pasMellieHysI MHGIISLNA B IIpefiefiax *
1.5 IpOLleHTHBIX IYHKTA OT 5.0% - cpeHeCpOYHOro ypoBHS MHQISILIUY YCTAaHOBJIEHHOTO B COOTBEeTCTBUM cO CTpaTeruen
geHe>xHou nonuTuky HEM. B nepBbix 4 mecsiiax 2013 rofa, B pe3ybTaTe Ae3MHOIISLIVOHHbBIX JaBIeHNU CO CTOPOHBI

arperMpoBaHHOTO CITpOCa, I'O,I[OBOIZ YPOBEHDb I/IHQ)HHLU/II/I Pa3sMeCTIJICS Ha HVDKHEM YPOBHE MHTEPBAJIa BaApbMPOBaHMS,
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3apeTUCTPUPOBAB B CpeZlHEM OTMETKY 4.4%. B Mae u uroHe 2013 roloBoi ypoBeHDb MHMIIALNM Pa3MeCTUJICS Ha BbICIIEM
YPOBHe MHTepBajla BapbMpOBaHMS MHPIIALNY, 3apeTUCTPUPOBaB 5.7 U, COOTBETCTBEHHO, 5.5%, 04HOBpeMEeHHO C
yculeHreM MHQISALIVOHHBIX JaBJIeHMI CO CTOPOHBI LieH Ha ITPOJ0BOJIbCTBEHHbIE TOBaphl Ha (POHe CKPOMHOTO YpO>Kasi
2012 ropa, a TakKe n3MeHeHus npolenypbl HEC ydyeTa ToBapoB ¢ CM/IBHO BbIPa>KeHHbBIM C€30HHBIM XapaKTepoM. B
JleTHMe MecsIIIbl, 6/1arofapsi 60raToMy ypoykaio oBollleii 1 GPpYyKTOB, rof0Basi MHQIISILINS BepHY/Iach Ha HUKHUI YpOBeHb
VMHTEPBaJIa BapbMPOBaHMs * 1.5 IPOLIeHTHBIX ITYHKTa OT HaMe4YeHHBIX 5.0%, CHM3MBIINCH B UIOJI€ 10 MMHVMMAaJIbHONI
oTMeTKU 3.7%. [To3nHee, BO BTOPOV NMOJIOBMHE rofa, FOJ0BOM YPOBEeHb MH(MISIIMYM HaMeTUJI OBBIIIAOIIYIOCS
TPaeKTOPUIO, TPUGIN3UBIINICH K eIV MHQISINA U 3aperncTpupoBaB 5.2% K KoH1y 2013 roza, Ha ¢poHe obeclieHeHN s
HallMOHa/IbHO BaJIIOTHI 110 OTHOIIEHMIO K BaJl0TaM OCHOBHBIX KOMMepuecKIX MapTHepoB. OHOBpeMeHHO, 6a30Bast
MHOIALUS Ha IPoTs>KeHnn Bcero 2013 rofa pasMecTM/Iach Ha HMDKHEM YPOBHe MHTepBasla * 1.5 IPOIjeHTHBIX ITYHKTa OT

5.0% uenu, B pe3ysibTaTe CKPOMHOI'O arperMpoOBaHHOTO CIIPOCa.

IIpoBenmeHMe IeHEeXKHOM ITOJIUTUKN

[MoBeneHMe LeHeKHOM TOMUTUKM B TedeHue 2013 ros1a 66110 OCTIOKHEHO KOMIUIEKCHOCTBIO 6aTaHCca PUCKOB, C
peo61aZaHueM PUCKOB Ae3HQISIIMOHHOTO XapaKTepa. YKpeIUIeHUo Ae3HQISIIMOHHOTO KIMMAaTa CII0CO6CTBOBAIO
CHVDKeHMe IIPOrHo3a 9dKOHOMMYEeCKOT0 POCTa B OCHOBHBIX CTPaHaX — 9dKOHOMUYECKMX ITaPTHEPOB, CHU KeHMe
MeXXKIyHAapOLHBIX IIeH Ha ITPOJIOBOJIbCTBEHHBIE TOBAPHI Ha (pOHE 6IarONpPUSITHBIX METEOPOIOTMYECKUX YCIOBUIA IS

ypo>kas 2013 rofia, a TaKKe 3HauMUTe/IbHOe CHVDKeHMe LieH Ha HeTh.

Takum o6pasom, HBM mpoziomskui mpoBeieHe JeHeXKHOM ITOIMTUKY, HalleJIeHHOM Ha IIpeAyIpesKaeHye
MHTeHCUPUKAIUY [Te3HIISIIVOHHbBIX JaBIeHNI U n36eKaHye prcKa pa3MeleHMs MHPAIIMNY HuoKe TTpegena
VHTepBaJjla BapbMpoBaHMS OT Lean 5.0%, CHU3UB IPOLleHTHBIe CTaBKY I10 JleHe>KHOM IMOJIUTUKe B arperie Ha 1.0
MIPOLIEHTHBIX MYHKTA, 10 3.5% (mocienHee n3sMeHeHMe IPUMeHMIOCh 2 MapTa 2012), COOTBETCTBEHHO, M3MEHUB
MIPOLIeHTHbIE CTAaBKM I10 KpeAUTaM OBepHANT ¢ 7.5% [0 6.5%, ¥ MpolLleHTHBIe CTaBKM IO IelI03MTaM OBepHaNT oT 1.5% no
0.5%. Ha nocnenyromux 3acefanmsix HBM pelini cOXpaHUTb NPOLIEHTHYIO CTaBKY 110 leHe>XKHOM ITOJIMTUKe 10 KOHIIa
2013 ropa, pelreHMs SIBISISICb COBMECTMMbBIMMU C II€PCIEeKTUBOM YKpeIlJIeH)s Ae3MH@ISIIVMOHHbBIX PUCKOB OTHOBPEMEHHO

C ITOCTEII€HHBIM O30pPOBJIEHV €M 3 KOHOMMKMN.

Pentenmne mpecsiegoBasio IIpMOCTaHOBIIEHME ]/IHCPJ'[HLU/IOHHLIX IIPOTHO30B IIYTEM YKPEIJIEHUA ITIE€PCIIEKTUB COXPaHEHUA

YPOBHS MHGIALMY BHYTPU MHTepPBaJla BapbMPOBaHMA * 1.5 IPOLIeHTHBIX ITYHKTA OT HaMe4YeHHBIX 5.0%.

Ha6op MHCTPYMEHTOB ZleHe>KHOM MTOIUTUKY, MCII0/Tb30BaHHBI HEM 1 COOTBeTCTBYIOUINI Ae/ICTBYIOIVM
OIlepalOHHBIM HOpPMaM, U B Ja/JIbHeIIeM 0Ka3aJICs afleKBaTHBIM Tpe6oBaHMSIM BHeIpeHMSI pe)KIMa TapreTMpOBaHMs

VHQIALUN.

[Mon BAMSHMEM TTOBBIIIEHHOTO U36bITKA TUKBUAHOCTHU, B 2013 roxy mesiTelbHOCTb HalimoHampHOTO 6aHKa MOJIZIOBBI TTO
BBbIZIauM JIMKBUHOCTY MOKHO OXapaKTepM30BaTh KaK BTOPOCTeIIeHHOM, OCHOBHYIO POJIb, KaK 1 B 2012 rony, oTBOAS

orepanmsM I10 CTepUIN3alnn M36bBITKA JINKBUHOCTN Ha PbIHKE.

Pe>KuM ZeliCTBMSI MOCTOSSHHBIX IIPEMMYIIECTB (Ie03UThI M KPeAUThI OBEPHAT), YCTAaHOBIEHHBIN Ha 2013 rofi, T03BOIMIT
6aHKaM 3¢ GHeKTUBHO YIIPABIATh COGCTBEHHON TMKBULHOCTBIO M OKa3asl HaoHaibHOMY 6aHKY MoJZOBBI

AOIIOJTHUTEJIbHYIO MOGMJIBHOCTD B BBIIIOJTHEHUM ,Z[eHe)KHOf/I ITIOJINTUKU.

B 2013 ToA4y Me€XaHU3M 00s13aTeIbHBIX P€e3€pBOB 1 Aajiee MICIIOJTHAJI POJIb J€HE)XXKHOTO KOHTPOJIA, HaXO0AAIIasICA B TeCHOM

CBSI3¥ C POJIBIO YIIpaB/JIeHUS IUKBUAHOCTHI0O HBM.

CoxpaHeHVe HOPMBI CO3[JaHMS 06s13aTeJIbHBIX pe3epPBOB Ha ypoBHe 14.0% 0T pacyeTHO 6a3bl 6BITIO 0GYCIOBIEHO
ITaCCMBHOCTHIO Me>KO6AHKOBCKOTO JIeHEXKHOTO PBIHKA, IIpec/ielys YIy4IleH)e ero KayeCTBeHHBIX 1 KOJIMYeCTBeHHBIX

IOKa3aTeJjIeli U y/IydllleH/e MeXaHM3Ma TPaHCMUCCUNL.

YBepeHHoe YIIpaBjieHVe JIUKBUOHOCTHIO 6aHKOBCKOW CHMCTeMBI ImocpeacTeoM onepaum?[ CTepuian3anum rpecjiegoBaio



obecreueHne aIeKBAaTHOI'O CPYHKI_H/IOH]/IPOBaHI/IH AE€HE>XHOTO0 PbIHKA, COXpaHSA 6ajtaHC MeXXay CTabMIbHOCTHIO IoeH n

BO3pPOXXAEHMEM Ha]_U/IOHa)'IbHOf/I 9KOHOMMKMN.

HBM BBICTYIIMI Ha BHYTPeHHEM BaJIIOTHOM PBbIHKe B TedeHMe 2013 B KauecTBe IOKYyIIaTesIsi MHOCTPAHHOM Ba/IIOThHI B
LIeJISIX CHVDKEeHWUS Ae3VHQISIMOHHOTO JaB/IeHN s U ITo/i/lep>KaHMsI TOA0BOT0 YPOBHS MHQSLIMY B MHTEPBaJle
BapbMpOBaHUS * 1,5 MPOLIEHTHBIX MYHKTA OT HAMeUYeHHBIX 5.0%, a TakKe 11 06ecriedeHUs] YKpeIUIeHNST BaTIOTHBIX
pe3epBOB rocyJapcTBa. XOTsI YPOBeHD ITOKPBITHS YMCTBIX ITPOJAa’k MHOCTPAHHOM BaJIIOTHI OPUAMYECKMM IULAM ITyTeM
YMCTOTO MTPeJIOKEeHMSI MHOCTPAHHOM BaTIOThI OT GU3MUeCKUX JIUI] Ha TPOTSI>KEeHUY BCEro Toa He 6bIJI0 pABHOMEPHBIM,
B I[€JIOM OTMeYaeTcsI TOT (HaKT, YTo B 2013 roay BHYTPEHHMI BAIOTHBIN PBIHOK 6bUT HACHIIEH JIMKBUIHOCTBIO B
VHOCTPAaHHOM BartoTe. HapsiAy ¢ M36BITKOM ITPeJIO>KEHMSI BAIOTHI 110 OTHOIIEHMIO K CITPOCY BaJIIOTHI, (paKTOpOM
CO34aHMSI M30BITKA BATIOTHI SIBUJICS TTOJIO>KUTEIbHBIN UMCTHIN MIOTOK 0 KPeAMUTaM U MHBECTULIVSIM, IT0 CPaBHEHUIO C
2012 ronoM. B KOHTeKCTe JaHHBIX 9BOIIOLIVN, @ TAK)Ke B IIpefesiax JeHe KHOM OIUTUKY, TpoBegeHHo B 2013 rogy, HEM
IIOTJIOTMJI M3/IMIIEK MHOCTPAHHOM BaIIOTHI Yepes IMOKYIIKY M30bITKa MHOCTPAHHO BaIIOTHI Ha MeXK6GAHKOBCKOM

BAJIIOTHOM PBIHKe B pa3mepe 304.6 MWUIMOHOB foyutapos CIIA.

B xoH1e 2013 roga, odpuMaabHbIe pe3epBHbIe aKTUBBI COCTaBWIN 2820.6 MUIINOHOB fojTapoB CIIA, yBeTMuMBIINCH Ha
12.2 mpo1ieHTa 10 CpaBHEHMIO € KOHII0M 2012 roa 1 MOKPBIB 0K0JI0 4.8 Mecsiiia uMmmnopTa (B 2012 moKpsIB 4.7 Mecsia

UMIIOPTA).

baHKOBCKas cucrteMa

Kanmutan [ ypoBHSI 6aHKOBCKOM CMCTEMBI ZOCTUT 7919.3 MWIIMOHOB Jie€eB, YBEIMUNBIINCH [10 CPAaBHEHUIO ¢ KOHI[0M 2012
roza Ha 1008.0 musnoHoB seeB (14.6%). [To cocTostHMIO Ha 31 mekabpst 2013 pa3mep KanmTaia IepBoro yPOBHSA 6AHKOB
COOTBETCTBOBAJI MMHUMAaJIbHOMY HE06X0AMMOMY KamnTany, (HopMma = 200 MUJUIMOHOB JIeeB), 3a UCKITIOYEHMEM OJHOTO

6aHKa.

Poct kanurana I ypoBHsI 6bUI OIlpesiesieH IoydeHeM 0X0/10B B TedeHMM 2013 roga B pasMepe 1020.2 MUJUIMOHOB JIeeB U
OCYIIeCTBIIEHMEM SMUCCUM aKIVIA 9eTBIPbMSI 6aHKaMM Ha CYMMY 568.7 MWIJIMOHOB J1eeB 3a CYeT AOTOTHUTETbHBIX
BKJIaJIOB [JeHeKHBIX CPeJICTB ITOANMCYMKOB aKIIMiA. B TO >Ke BpeMs yBeIM4YM/Iach HauMCJIeHHas BeJIMYMHA, HO He
IIpelyCMOTPeHHasI IJIst CKUJIOK I10 06eclieHeHUIO 110 aKTMBaM U YCJIOBHBIM 06s13aTelIbcTBaM Ha 386.2 MUJIJIMOHOB JieeB
nin Ha 15,8% (4To CHY>KaeT pasMep KalUTala mepBoro ypoBHs). CiiefyeT OTMETUTD, YTO B TedeHue 2013 roza 5 6aHKOB

BBIIIATU/IV AUBUAEHABI Ha CYMMY 191.3 MU/IJIMOHOB JieeB.

Cpemuuit K03DGUIMEHT ZOCTATOYHOCTM KallMTala C yIeTOM PICKa 110 CeKTOpy Ha 31 mexabpst 2013 roga mo-mpeskHeMy
COXpaHSIeTCsI Ha BBICOKOM YPOBHeE - 23.4% 1 oTpa’kaeT KOMGOPTHBIN YPOBEHb 6e30IacHOCTY 6aHKOB. [To cpaBHeHMIO ¢ 31
nexa6ps 2012 maHHBIN ITOKa3aTeab CHM3WICS Ha 0.9 IPOIleHTHBIX MMYHKTA 3a cYeT pocTa mHBectunuii. Ha 31 mexabps 2013

roja JaHHbIN ITOKa3aTesIb ObIJI COOTI0AeH BCeMU 6aHKaMI.

AKTUBBI cOCTaBUIM 76184.0 MMUJIZIOHOB JIe€eB, YBeJIMYMBIINCH 10 CpaBHEHMIO ¢ KOHIIOM 2012 roga Ha 18015.5 MmyIMoHOB
seeB (31.0%). PocT aKTUBOB 6L OTIpe/iesieH KaK POCTOM 3a[0JIKEHHOCTM Ha 16597.3 MUITMOHOB jieeB (34.5%), Tak 1
yBenueHueM Kanyrana (SIRF) Ha 1418.2 muinoHoB sieeB (14.2%). YIelbHbI BeC He6IaroNpUsITHBIX KPeAUTOB
(cy6cTaHmapTHBIE, COMHUTEIbHBIE U Ge3HaLe>KHbIe) B 06111eM 06beMe KPeAUTOB CHMU3MIICS Ha 2.9 MPOIeHTHBIX TYHKTa

10 OTHOIIEHMIO K KoHIY 2012 roza, coctaBuB 11.6% Ha 31 gekaops 2013).

B 2013 romy peHTa6eIbHOCT aKTMBOB M peHTa6eIbHOCTD KallMTajIa IUIeH3VPOBAaHHBIX 6aHKOB cocTaBmia 1.6% 1,
COOTBETCTBEHHO, 9.4%, yBeIMUMBIINCH 10 CPaBHEHUIO ¢ KOHLIOM 2012 roga Ha 0.8 IpOLLleHTHBIX ITYHKTA U 5.1 MPOLLeHTHBIX

IIYHKTAa, COOTBETCTBEHHO.

YuicTast mpoljeHTHAast MapyKa coctaBmia 3.9% Ha 31 geka6ps 2013, Ha 1.2 TpOIIeHTHBIX MMYHKTA HUKe TI0 CPaBHEHUIO C

KoHIoM 2012 roga.

JonrocpoyHast IMKBUIHOCTb 6AHKOBCKOTO ceKTopa Ha 31 meka6pst 2013 cocraBmiia 0.7, a TeKyiasi TMKBUIHOCTD - 33.8%.



O6a mmokasaTesig 6bUIM COBIIOLeHbl BCeMM OaHKaMI.

Bonee mompo6Hast mHpOpManys OCTYIIHA Ha:

- PVMIJIHCKOM SA3BIKE [1]

- AHTJIMIICKOM SI3BIKE [

CMoTpuTe TaKKe

MeTku

BHenrusasa cpea s
DKOHOMUYECKUN POCT [4]

OVMHAMMKA UHOISIINAA (5]

BaHKOBCKag cucTeMa [6]

VcTtounuk YPJI:

http://bnm.md/ru/content/godovoy-otchet-2013-g
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cucreMa
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