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IHCTpYMEeHTBI feHe>KHOM NOJIUTUKU

OCHOBHBIMM MHCTPYMeHTaMU JeHe>KHO-KPeJUTHOM ITOIMTUKY, KOTOpbIMM HallvioHanbHBIN BaHK paciiosiaraeT B
COOTBeTCTBMU C IeJICTBYIOLIVMMM ITOJI0>KeHUSIMM SIBJISIIOTCS: OIlepaliiiii Ha OTKPbITOM PBbIHKe, Ollepaliiyi Ha BaJIIOTHOM
PBIHKe, IIOCTOSIHHO [IeJICTBYIOIIe MeXaH3Mbl 1 06s13aTe/IbHbIe pe3epBbl.

Omepaiuy Ha IeHEXKHOM pbIHKe 1HaI[MOHaIbHOTO GaHKa OCYIIeCTBIseTCS M0 MHUIIMaTBe HEM ¢ MpaBOMOYHBIMU

Y4YaCTHUKAMM [J1s1 YIIpaBJIeHNS JIVKBYAHOCTBIO HAa PbIHKE, OpMeHTal MM IIPOLLEHTHBIX CTABOK M YKa3aHMSI
HaIIpaBJIeHHOCTU JeHe>KHO-KPeAVITHO MOIUTUKA. VIHCTPYMEeHTHI UCIIonb3yeMble HalmoHaTbHBIM 6aHKOM JJIsT
MIpOBeeHMs Ollepalnii Ha IeHe’KHOM pbIHKe BKTFo4atoT: orepauyu PEITO /o6paTHoe PETIO ¢ mpuemiieMbIMU
aKTMBaMU; IpsIMBbIe (AeTKY (OKOHYaTeTbHbIe TTPOJasky U MOKYIKY 'LIB); KpeguTOBaHMe MO, 3aJI0T ITPYeMIeMBbIX
AKTUBOB; aMUccus ceptudukatoB HEM; npuBieyeHne CPOYHBIX JeII03UTOB.

OHepaHI/IHMI/I Ha BaJIOTHOM PbIHKE pSIBJIAIOTCA Ba/JIFOTHbIE MHTEPBEHIIMY, KOTOPbIE€ OCYLIECTB/IIAIOTCA B CTPOTOM

COOTBETCTBMMU C LIeJIIMM BalMIOTHOM onuTnKy HBM. HanmoHanbHbIM 6aHK MCIIOIb3yeT B KaueCTBe MHCTPYMEHTOB
BaJIIOTHBIX MHTEPBEHLINN, KaK IIPsIMble onepanuy (TIOKyIKa My IIpofayka MHOCTPAHHO BAIIOTHI 32 MOJIIaBCKYE JIeN),
KOTOpbIe BIMSIIOT Ha IeHEKHYIO MacCy, TaK U OIepaluy JeHeXXKHOI KOPPeKTMPOBKY (BaTIOTHBIE CBOITBI), KOTOpPbIE
SIBJISTIOTCSI 06PaTHBIMY MHCTPYMEHTaMM U He BAIMSIIOT Ha JleHeKHYIO MacCy B JOJTOCPOYHOI ITepCIeKTIBe.

ITocTosiHHO ,E[eﬁCTBy}OLLLVIe MeXaHM3MBbI 3IBJIAI0TCA ME€XaHM3MaMU, KOTOpbIe HBM mpenocraBiasaeT 6aHKaM IT0 UX

vHnatuBe. HBM mpenocTaBnsieT 6aHKaM [iBa ITOCTOSTHHO JIeMICTBYIOMIMX MeXaHM3Ma: MeXaHN3M KpeoUTOBAHMS
overnight 11 1eno3MTHBIN MeXaHM3M overnight.

O6s3aTenbHbIe pe3epBsl 4(OP) NIIpeICcTaBAAIOT CO60 CpesicTBAa 6AaHKOB B MOJIIABCKMX JIeSIX M B MHOCTPAaHHO BaIloTe

(mommapax CIIIA u EBpo), KoTopble oHM XpaHAT B HEM. OcHoBHBIe GyHKIUM OP chOpMMUPOBaHHBIX B JIESIX 3TO TeHEXKHO-
KpPeAUTHOe peryanpoBaHue (KOTopasti TECHO CBsi3aHa ¢ GYHKLMEN yIIpaBieHNs IMKBUAHOCTbI0 HBM) 11 BIMsiHMe cripoca
Ha geHbIu. ['1aBHOM PyHKIMYM OP B CBOGOAHO KOHBEPTMPYEeMOI1 Ba/IIOTe SIB/IsIeTCS Cep>KMBaHMe [IpefoCTaB/IeHNe

KpeanuToB B I/IHOCTPaHHOﬁ BaJ/IIOTeE.

MeTku
Onepauuy Ha IeHe>XHOM DBIHKE 5|

IToCTOSAHHO [eMCTBYIONIYe MeXaHMU3MBI 6]
O6s3aTebHbIE PE3EDPBHI [7]

Victounuk YPJI:

http://bnm.md/ru/content/instrumenty-denezhnoy-politiki

CCBUIKM TI0 TeMe:

1] http://bnm.md/ru/content/operacii-denezhnogo-rynka [2] http://bnm.md/ru/content/deyatelnost-nbm-na-
valyutnom-rynke [3] http://bnm.md/ru/content/postoyanno-deystvuyushchie-mehanizmy [4]
http://bnm.md/ru/content/obyazatelnye-rezervy [5] http://bnm.md/ru/search?hashtags[0]=Onepanuu Ha feHe>KHOM
peiHKe [6] http://bnm.md/ru/search?hashtags[0]=ITocTosaHHO AelicTBYOMKe MexaHu3MbI [7] http://bnm.md/ru/search?
hashtags[0]=06s3aTenbHbIe pe3epBbl


http://bnm.md/
http://bnm.md/ru/content/operacii-denezhnogo-rynka
http://bnm.md/ru/content/deyatelnost-nbm-na-valyutnom-rynke
http://bnm.md/ru/content/postoyanno-deystvuyushchie-mehanizmy
http://bnm.md/ru/content/obyazatelnye-rezervy
http://bnm.md/ru/search?hashtags[0]=%D0%9E%D0%BF%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8%20%D0%BD%D0%B0%20%D0%B4%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%BE%D0%BC%20%D1%80%D1%8B%D0%BD%D0%BA%D0%B5
http://bnm.md/ru/search?hashtags[0]=%D0%9F%D0%BE%D1%81%D1%82%D0%BE%D1%8F%D0%BD%D0%BD%D0%BE%20%D0%B4%D0%B5%D0%B9%D1%81%D1%82%D0%B2%D1%83%D1%8E%D1%89%D0%B8%D0%B5%20%D0%BC%D0%B5%D1%85%D0%B0%D0%BD%D0%B8%D0%B7%D0%BC%D1%8B
http://bnm.md/ru/search?hashtags[0]=%D0%9E%D0%B1%D1%8F%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5%20%D1%80%D0%B5%D0%B7%D0%B5%D1%80%D0%B2%D1%8B
http://bnm.md/ru/content/instrumenty-denezhnoy-politiki
http://bnm.md/ru/content/operacii-denezhnogo-rynka
http://bnm.md/ru/content/deyatelnost-nbm-na-valyutnom-rynke
http://bnm.md/ru/content/postoyanno-deystvuyushchie-mehanizmy
http://bnm.md/ru/content/obyazatelnye-rezervy
http://bnm.md/ru/search?hashtags[0]=%D0%9E%D0%BF%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
http://bnm.md/ru/search?hashtags[0]=%D0%9F%D0%BE%D1%81%D1%82%D0%BE%D1%8F%D0%BD%D0%BD%D0%BE
http://bnm.md/ru/search?hashtags[0]=%D0%9E%D0%B1%D1%8F%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5

