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JvHaMMKa MHPISALUNA U ee TPUIMHBI

T'omoBoii ypoBeHb MHGISATIMY B reKadpe 2010r. coctaBmi 8.1%, Ha 0.1 MPOLeHTHBIX ITYHKTA BBIIIE YPOBHS 3a CEHTSIOPb
2010r. TakuM 06pa3oM, rofloBO TeMII MHQIIAIMI HAaXOOUTCSI B OCHOBHOM B COOTBETCTBMM C IIPOTHO30M
OIIy6/IMKOBaHHBIM B OTueTe 110 AleHeKHOM monuTuKe Ne 4, Hosi6pb 2010r., 3HaueHMe Ha 0.3 IPOLIeHTHBIX ITyHKTA BbIIIIe
nporHosmpyemoro (7.8%), OTKIIOHeHMe 06y C/IOBIeHHOe TeKYIIVMY JMHaMIKaMM Ha pbIHKe TOIUIMBA Ha (DOHe PoCTa LieH
Ha HeTelIPOAYKTHI Ha BHELIHMX PbIHKAX M 00eclieHeHVsI HallMOHa/IbHOM BajlloThL. ['00B0I TeMII 6a30B0i MHPIALUN
coctaBmi 4.4% B fekabpe 2010r. 1o cpaBHeHMIO ¢ 8.1% mHsuyy UIIL, paKT oTpaskaroliii BBICOKMI YPOBEeHD BKJIaZia
HeJleHeKHBIX ()aKTOPOB B POCT LieH Ha Tepputopun Peciybnmky MosnzoBa. Ha popmupoBaHye ypoBHS MHGIISALNN B
TedeHMe 2010r. G0IBIIIe BCETO TIOBIMSIIN IIeHbI Ha IIPOJ0BOJIbCTBEHHbIE TOBAPHI B Pe3y/IbTaTe OTKIOHEHNS
KJIMMaTUYeCKMX YCIOBMII OT HOPMBI B OTYE€THOM Ilepuojie ¥ Kole6aHMsI IleH Ha IIPOA0BOIbCTBeHHble TOBaphl Ha
MMPOBOM PBbIHKE. B TO >ke BpeMsi, 60IbIION BKJIAJ, IIPMIIEJICSI CO CTOPOHBI aMMHMUCTPATUBHBIX 1IeH, B pe3yJibTaTe
M3MeHeHMs Tapu@OB Ha YOUIYTY C aIMUHNUCTPATUBHBIMY [IeHaMU B siHBape 1 Mae. Kone6aHus 1leH Ha HedTh Ha
MJPOBOM PBIHKe, a TaKKe AMHaMMKa BaJIFOTHOTO Kypca B 2010T. MpuBHeC/IN CyLeCTBEHHBIN BK/IaJ, B POCT LIeH Ha
TOIIMBO. B TO ke BpeMs1, 3 deKThI BTOPOro Kpyra B pe3yjbTaTe poCTa IleH Ha TOIJIMBO ¥ IIPOOBOJIbCTBEHHbBIE TOBAPbI
noponyIy MHGISUMOHHbIe JaBeHNs Ha LIeHbl Ha OTJe/IbHbIe TOBAPhI M YCIYTM OTHOCSIIMECSI K 6a30B0 MHGISLINN.
BasioBo¥i BHYTpPeHHMII IPOAYKT B sTHBape-ceHTsI6pe 2010T. yBeIM4IMJICSI B peaJIbHOM BhIpaskeHUM Ha 6.5% I10 CpaBHEHUIO
C QHAJIOTMYHBIM IIePMOLOM IIpelbIayinero roga. KBapranbHast AiHaMMKa JAHHOTO ITOKa3aTesIs OTpakaeT 6ojiee 6bICTpoe
BOCCTAHOBJIEHMe 5KOHOMIYeCcKo AessTenbHOCcTH B 11l KBapTasie 2010r., mepuoz, B KOTOPOM 3a(pMKCUPOBaH pocT Ha 8.0%
110 CPaBHEHMIO € 4.7 1, COOTBETCTBEHHO, 6.4% B I 1 Il kBapTanax 2010T. 110 CpaBHEHUIO € aHAJIOTUYHBIMMU IIePUOJAMU
2009r. BHYTpeHHMI CITPOC OCTAeTCs B MIPOAOJDKEHUY OITpeesTionnmM ¢pakTopoM pocta BBII, a BHeITHMI1 cripoc, 6oiee
BBIPa’KeHO 10 CPAaBHEHMIO € IpeAbIAYIIVMY epUoAaMMU, JaJIV TOTYOK K BOCCTAHOBJIEHMIO 9KOHOMMUYECKOM
JesiTeIbHOCTH. HecMOTpsi Ha 3TO, CylljecTBeHHasi YaCTh BHYTPEHHETO CIIPOCa HallpaB/IeHa Ha BHEIIHVe TOBaphl, B
pe3yJibTaTe MeHblllell KOHKYPeHTOCIIOCOOHOCTY MeCTHBIX IIPOJyKTOB, UTO SIBJISIETCSI 3HAaUNTeIbHO IIOMeXO0ii B
KOHOMMYECKOM BO3poskaeHun Pecrry6nmku Mongosa. B 11T kBapTane 2010r. moka3satenu HBEC oTpaskaroT yxyaineHme
CUTYyallM Ha pbIHKe TpyZa B Pecrry6mke MosnzoBa o cpaBHeHMIo ¢ III kBapTanom 2009r. YpoBeHb 6e3paboTHIIbI
yBenmumics Ha 0.8 MpoLeHTHBIX ITyHKTa 1o cpaBHeHMIO ¢ III kBapTamom 2009r., m coctaBmit 6.5%. Co3maBasics
CUTyalMs Ha PbIHKe TPYy/Jia OTPa’kaeT 3aTSArMBaHMe IIpollecca CO3aHMs HOBbIX pabouMx MecT B 9KOHOMMKe Pecrry 61Ky
MonzoBa, HeCMOTPSI Ha ITO3UTMBHbIe CUTHAIBI C Hayajla TeKyIero cueTa 06 S5KOHOMMYECKOM BO3POKIEHMN. DTO
OTpa’kaeT HM3KYIO TMOKOCTD PhIHKA TPYAa, a TAK)XKe (Iep>KaHHOCTb 6e3paboTHBIX IIPY I060pe paboumx MeCT 13-3a
HM3KMX 3apabOTHBIX II7IaT. B stHBape-HOos16pe 2010T. cpegHssI 3apaboTHAsI IJIaTa Ha OJJHOTO PaboTAIOIIEero B
HallMIOHAJIbHOV 9KOHOMMKeE YBeIM4IMIach Ha 8.2% I10 CpaBHEHMUIO C COOTBETCTBYIOIIVM MePMOA0M MPeabIAYIIero roaa,
peasibHasi 3apaboTHasl IJIaTa 0CTaBasiCh IPaKTMYeCK!M Ha YPOBHe IIPOLIOro roja. B ananmsmupyeMoM nepuojie, Kak B
GI0PKeTHOM CeKTOpe, TaK M B peaJIbHOM CeKTOpPe IKOHOMMKM 3aperMCTPUPOBaH POCT CpefHel 3apaboTHOI IIJIaThI 10

CpaBHEHUIO C sSIHBapeM-Hos16peM 2009T. Ha 7.7 1 8.4% COOTBETCTBEHHO.
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HPO,Z[BI/I)KGHI/IG ,ZLEHE)I(HOﬁ TITIOJINTUKHA

HamyoHanbHBIN 6aHK MoIIOBBI pa3pabaThiBaeT U BHeAPSIET JeHe)KHYIO M BaJFOTHYIO ITOJUTHKY HallpaBJIeHHYIO Ha
obecrieueHMe U MO ep>KaHye CTabMIbHOCTY 1IeH. B 2010T. meHekHas monmmTyKa HarpmoHanpHOTro 6aHKa MonzoBbI 6bLIa
HaIllpaB/IeHa Ha obecTieyeHNe U Mofiep>KaHye TOA0BOTO YPOBHS MHGIALUM B pa3mepe 5.0% B KoHie 2010r.,
BO3MO>KHBIM OTKJIOHeHMeM +/- 1.0 IpoLleHTHBIX TyHKTa.IIporHo31pys MepCcreKTUBbI KPaTKOCPOYHO M CpeJHeCPOYHOI
MH@IIOUY B YCJIOBUSX IOTeHUMAIBHOM HeoIlpeAe/IeHHOCTY ¥ IPOBOKAL /I B OTUEeTHOM IIepMoze, a TAaK)Ke B L[eJIsIX
npenynpexXaeHs NHQASMOHHBIX JaBleHn, HalMoHanbHbI 6aHK MoIoBbI ocyiecTBas1 B 2010r. mpyAeHIIMaTbHYIO
JleHe>KHYI0 MoNMnTUKy. Hapsiay ¢ stuMm, HEM npomomykai TBepAO YIIPaBiIsiTh M30bITOYHOM IMKBUAHOCTBIO Yepes
oIepanyy 0 CTepUIN3aLNN Ha AeHe)KHOM pbiHKe. B IV kBapTane 2010r. HEM npoBoAvi MHTepBeHL UM Ha BHYTPeHHEM
BQIFOTHOM PBIHKE B OCHOBHOM B Ka4eCTBe ITOKYIIaTesIs], B IIe/IIX CMSTYeHMs Ype3MepHbBIX KoJle6aHMI 00MeHHOT0 Kypca
HAIVIOHAJIBHO Ba/TIOTHI [T0 OTHOIIEHNIO K MHOCTPAHHBIM BaJIFOTAM U 06ecIiedeHMsI pblHKA JIMKBUHOCTHIO B JIeSIX.
JViHaMMKa JleHe>KHbIX arperaToB HaXoAuIach IO/ BIMSHMEM CUTYyalMy B HallMOHaJIbHOV 9KOHOMMKeE, IIPOXOMBIIIe
yepe3 I17106a7IbHBIN 9KOHOMMYECKNIA Kpu3nc ¢ 2009r., oTpaskasi HO3MUTUBHBIE JMHAMMKIY B YCIIOBUSIX BBIPa>KEHHOTO POCTa
sKoHOMMKM B IV kBapTase 2010r. B yc/10BUSX M36BITOYHON TUMKBUAHOCTU B 6aHKOBCKOM CCTeMe U TIOCTeTIeHHOTO
CHVDKEHMS KPeAVITHOTO PUCK], B 2010T. 6aHKOBCKME MPOLIEHTHBIE CTABKY 10 BHOBb ITPUBI€YeHHBIM JLeII03UTaM U BHOBb
BBIZJAHHBIM KpeauTaM GU3MIeCcKUM U I0pUAMYEeCcKMM JUIaM CMIbHO COKPAaTUINCh. B ensx cMsiryeHus
VHQAAIMOHHBIX JaBJIeHN, Ha II0CIeJHEM 3aceIaHMy AIMMHMCTPATUBHOTO coBeTa 2010r. 6bUIO IIPUHSITO pelieHye 006

yBenudeHUM Ha 1.0 TTPOIIeHTHBIX ITYHKTA 6a3MCHOI CTaBKY - 10 8.0%.

[IporHo3mpoBaHMe cpegHeCPOYHOM MHPAIIUN

B 2010T. OCHOBHOI1 CJIO>KHOCTBIO [IJIs1 GOJIBINMHCTBA CTPAH MMpa OBIIO YIIpaBjIeHMe Ty6IMYHBIMU JI0JITaMMI, KOTOPbIe
CyIIleCTBeHHO BBIPOC/IN M BBICOKMI YpPOBeHb 6€3paboTHIIbI 10 cpaBHeHMIO ¢ 2009T., KOTAa OCHOBHBIMM ITPo6IeMaMu
ObIIM SKOHOMMYecKasl pelleccys ¥ pa3paboTKa aHTUKPU3UCHBIX Mep. OTueTHbIN 2010T. 0XapaKTep130BaH BbIXOIOM 13
peLeccuy MMPOBOY 3KOHOMMKM, HO C MEHBIIIMM TeMIIOM BOCCTaHOBJIEHNSI, HEpaBHOMEPHO U C pMcKaMu. [IponsBoacTBoO
¥ MMPOBasi TOPTOBJISI BOCCTAHOBVUIVICH GBICTPee YeM OKMIAIOCh TePBOHAYAIBHO, 3 (DMHAHCOBBIE YCIIOBYUS YIIYUIIVIINCD.
HecmoTps Ha 3TO, pasBUTBIe CTPaHbI CTAJIKMBAIOTCA C ITOCIE€ACTBUSMU MaCCMBHOTO POCTa JJ0JITOB, a pa3BMUBalOLIeCs
CTPaHBI IBITAIOTCS CTA6MIN30BaTh COGCTBeHHBbIE SKOHOMMUKM. [To3TarmHOoe o6eciieHeHNe B IIePBOIi MTOJIOBMHE To/a
e[IMTHOV eBPOIIeJICKOI BaIIOThI I10 OTHOLIEHIO K aMePMKaHCKOMY [OJJIapy U YKpeIIeHVe BO BTOPOJ IOJIOBMHe rojia
KMTaJiCKOIo I0aHsl >KeHbMMHOM I10 OTHOIIEHNIO K aMePUKaHCKOMY [10JUIapy OPOAVIINM Fopsidlie CIIOPbL, UTO IIPMBEJIO K
OTZeJIbHBIM TOPTOBbIM AycbanaHcaM. 2010 rof 6bLI OTMeYeH Y MHOTMMM IIPUPOAHBIMY KaTaK/IX3MaMU Oy TUMbBIMU U
Ha ypOBHE MMPOBO 3KOHOMMKIM, LIeHbI Ha IIPOJ0BOILCTBEHHBIE TOBaphl HA MMPOBOM PBIHKE JOCTUT/IN PEKOPIHBIN
ypOBeHb B fieKabpe 2010r., B pe3ysibTaTe BBICOKMX KOTMPOBOK Caxapa, 3epHa ¥ MacJIMIHBIX KYJIbTYp. Prckm 2011r.
OTHOCSITCSI K BOJTHEHVSIM Ha Me>XXIYHAapOIHBIX PIHKAX IOCYZapPCTBEHHBIX 00INTALINIA, B COCTOSTHUY 3HAUMTETbHO
YBeJIMYNTD AaBjleHNe Ha y6/IMyHble (pMHAHChI, IpMBelllee K CHVY)KEHMIO I0BepMs Ha PbIHKAX M IIPOBOLIMPYSI HOBOE
CylllecTBeHHOe YMeHbllIeHle 610/[)KeTOB roCyIapCTB HaXOSIIIMXCS ellle B peljeccuu. TakoKe, CyIeCTByeT pUCK HOBOTO
CTafia Ha peIHKe HeABVOKMMOCTY CIIIA, a ApyTMe CTpaHbI € Pa3BUTOM SKOHOMMKOIL He 6YIyT B COCTOSTHUM CaMUM
IoIep>KMBAaTh MUPOBOI POCT. B pe3ybTaTe 3KOHOMIYECKOTO POCTa, GOIBIIETO YeM OKMAAIoCh B 2010T., OTKIIOHeHMe
BBII nnporuHo3upyercs 3aBeplunTh B Hadasie 2011r. B aHanmsupyemMom nepuozie OHO CyLeCTBeHHO YMEHBIINUTCS U CTaHeT
HVKe HeMHQJIAUVMOHHOro ypoBHs BBII. ArperpoBaHHBIN CIIPOC OKa’KeT jierKoe JedJIsiiVOHHOe BIVsIHNe,
YPaBHOBEIIEHHBIV CTUMY/ISTMBHBIM XapaKT€pPOM peajIbHbIX IIPOII€HTHBIX CTaBOK. ['07,0B01I YpOBeHb MHOIALN
coctaBUT 7.9 1 4.5% B KoHLe 2011 11 2012rT., COOTBETCTBEHHO. [10 CpaBHEHMIO € IpeAbIAYIIM IPOrHO30M, IPOrHO3
ro0BOTO YPOBHS MHMAAUMY YBenauumscs Ha 0.6 mpoueHTa myHKTa 41 2011r. 1 ymeHbinacs Ha 0.1 IpOLIeHTHBIX
nyHKTa 151 2012r. OCHOBHBIMM OIIpeeasaoIMy GaKTopaMy MHAIIALNN B IIePCIeKTUBe OCTAlOTCSA (PaKTOPbI
IIpe/IJIo>KeHMs, ToBe/leHIe KOTOPBIX 6yZeT oTpakaTbcst B UIILI, B 0CHOBHOM, Yepe3 af;MMHMCTPATYBHbIE LIeHbI 1 IJeHbI

Ha IIPOJOBOJILCTBEHHDbIE TOBAPbI
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