Ony6nukosaH Ha (http://bnm.md)

[eHe>XHas TOJIUTHUKA PasBepHYTb CKpbIBAaTh
[Ty6nukaumm [Ipecc-ueHTp
13.06.2014

O630p nadagMM Ne 2, 2014 1.

[Tepeson;

KpaTtkuii 0630p

JviHaMuKa MHPIIUUN

B I xBapTasne 2014 roma rofoBoi YpoBeHb MHPIALUY COCTaBUA 5.4%, Ha 0.5 IPOIIeHTHBIX ITYHKTA BBIIIe ITpebIAyIero
KBapTasa. PacTylas f1MHaMMKa 06ycIoBIeHa MHTeHCUMKalel BIMSHUS CO CTOPOHBI 6a30B0i MHQIISILIMY U 1IeH Ha
IIPOZIOBONIBCTBEHHDBIE TOBAPHI B pe3yJIbTaTe 06eclleHeHNsI HallIOHAIbHO BaJIOTHI, a TAK)Ke HEKOTOPBIX M3MeHeHNI,
OCYIIeCTBIIEHHBIX B CTpyKType UIILI B Hauate TeKy1ero roga. Kak rojoBoi ypoBeHb MHQISINHA, TaK U 6a30BOI
MHOISOUY, pa3MeCcTUJICS B IIpefiesiax + 1.5 MpoLleHTHBIX MYHKTa oT 1enn 5.0%, ycraHoBaeHHOM CTpaTeruen AeHe>XHON
MIOJIMTUKM HallMOHaJIbHOTO 6aHKa Ha Cpe/IHeCPOUHbBII Iep1o/. BKas co CTOPOHBI perjaMeHTMPOBaHHBIX 1IeH U I1eH Ha
TOTUIMBO ITPaKTUYeCKY 6bUINM OJMHAKOBBIMY C IIPeAbIAYIIMM KBapTaJoM. [[MHaMMKa FOJ0BOTO YPOBHS MHMIAINA B |
KkBapTase 2014 6p11a Ha 0.5 MPOLIEHTHBIX IIYHKTA HIJKE B IIPOEKIIMY €T0 0XKMIAeMOro 3HaueH s (5.7%) IIpeACcTaBlIeHHO B

0O630pe nusauum Ne 1,2014.

BHelHsa4a cpena

B mepBnie Mmecsaubl 2014 roga MMpoBasi 3SKOHOMMUYeCKasl AesTe/IbHOCTb KOHCOMMUAMPOBAIach U IIPOJOJIXKAET TY JKe
TeH/IeHLIVI0, B OCHOBHOM 3a C4eT POCTa pa3BUThIX IKOHOMMK. OJHOBpPeMeHHO, 9MepreHTHble 5SKOHOMMKM Pa3BMBAIOTCS
HeyIOBJIeTBOPUTENIbHO, OUYeBVTHO 3aBUCSIIIME OT MeHee 6IaTOIpUsITHO (PMHAHCOBO cpenbl. HU3KMII ypOBeHb
MHOIISIUYM B HEKOTOPBIX CTPaHaX, BbI3BaHHbIN HeJJaBHMM IaJleHVeM Me>KAYHapOAHbIX 1leH Ha ChbIpbe, XOTS U
TTOKa3bIBaeT Cabblil CIIPOC, MOXKET CTaTh OCHOBOIA /IJIsT HEKOTOPBIX [IeMCTBUIA 110 CTUMYIMPOBAaHUIO STUX 5KOHOMUK. B TO
>Ke BpeMsi, BHOBb IIOSIBMJIVICh TeOIIOJIMTUYeCKMe PMUCKY, KOTOPhIe BbI3bIBAIOT CMJIbHYIO BOJIATU/IbHOCTD K/IIOUeBbIX
9KOHOMMYECKIX IT0Ka3aTeseli, KOTOpble MOTYT BbI3BaTh B (JIEAYIOMINX KBapTajaX 3HAUYUTEIbHYIO TYPOyIeHTHOCTS.
TaxoKe IpoJl0JI>KaeTCst IIpoliecc obeclieHeH)s BallOT 9MepPreHTHBIX 9KOHOMMK Ha (DOHe OpMeHTaluM leHeXKHbIX
nonuTUK CucTeMbl (peflepasbHbBIX Pe3ePBOB, a B perMoHe /IaB/IeHMs ellle 60/iee aKIIeHTMPOBAaHbI B pe3y/ibTaTe

yCyTy6yIeHMsI YKPaMHCKOTO KOHMIMKTA.

,HI/[HaMI/IKa 3KOHOMMYECKO aedTeJIbHOCTU

B IV kBaprasie 2013 oTMeueH CyleCTBEHHbIV 5KOHOMMYecKuy pocT, BBIIT yBennumiics Ha 11.2% 1o cpaBHeHMIO ¢ [V
kBapTanom 2012 roma. Kak u B III kBapTase 2013, ;aHHast AMHaMMKa GblIa OIIpesiesieHa, B OCHOBHOM, ITOJIO>KUTe/IbHBIMU
3(pdeKTaMM CeTbCKOXO03S/ICTBEHHOTO CeKTOpa U €ro BAMSHMEM Ha ApyTye Ipujerarliye CeKTOPhI, TaKue KakK
repepabaThIBaIOIIAsl TPOMBIIIIIEHHOCTD, YTO OYepUYMBaeT HM3KMI YPOBEHD ee pOCTa Ha CpeJJHECPOYHBIN ITepunos. B To ke
BpeMsl, IO3MTUBHBIE VI3MeHeHMsI B 9KOHOMMUYECKO JlesiTeJIbHOCTY OBbLIM 00YC/IOBIIeHBI B HEKOTOPOI Mepe 1
TeHJIeHIIMel o6eclleHBaHMA Hal[MOHA/JIbHOM Ba/IIOThI B TedeHMe 2013 rozia o OTHOILIEHMIO K Ba/JIFOTaM OCHOBHBIX
TOPTOBBIX MapTHePOB. B IV kBapTase 2013 moTpebieHMe X035IICTB HaceJIeHN S M BaJIOBOJI OCHOBHOM KaIllMTall
3aperucTpMUpoBany pocT Ha 8.9% 1 1.2%, COOTBETCTBEHHO, B TO BpeMsI KaK IoTpe6ieHMe Ty GIMIHON aAMHUCTPALII

3aperncTpupoBasio cHKeHMe Ha 0.2%. B IV kBaptase 2013 3KCITOPT TOBApPOB U YCUIYT yBenmumicst Ha 16.0% 1 6bL1
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JOCTAaTOY€eH JIJIs HeTpaanu3aluyl OTPULLATe/IbHOIO BKIaZa CO CTOPOHBI pOCTa MMITOPTa Ha 6.1% B OTY€THOM IIepUoZe.
[o6aBieHHasI BaJioBast CTOMMOCTD B CeJTbCKOM X03SI/ICTBe ¥ IIPOMBIIUIEHHOCTH YBeIMIMIach Ha 28.9% 1,
COOTBETCTBEHHO, 7.4% 110 cpaBHeHMIO ¢ IV KBapTasom 2012. ['og0BOM YpOBEHD TOPTOB/IN M CTPOMUTEIbCTBA YBEIMYMIICS 10
10.3 1 16.0%, coorBeTcTBeHHO. B IV KBapTase 2013 oTMeTMIICS pOCT UMCIIa 3aHSITOrO HacesleHs: Ha 2.4% ¥ CHUDKeHU S

yPOBHSI 6e3paboTuiibl 10 4.1%.

[IpoBeneHMe JeHeKHOM ITOJIUTUKNA

B I kBapTase 2014 6bUIM IPpOBeleHBI TPU 3aceJaHVsI AIMUHMCTPATUBHOTO coBeTa HBM 110 pelreHMsSIM IeHeXXHOM
MIOJIMTUKU. B pe3ynbTare olleHKM 6ajlaHCca BHEIIHMX Y BHYTPEHHUX PUCKOB, KOTOPBIM MOXKeT IIOABEPIHYThCS
9KOHOMMKaA Pecniy61mKy Mo1ioBa, ¥ KpaTKOCPOYHBIX U CPelHeCPOYHBIX [1ePCIIeKTHB MHMISUNN, ObUIV IPUHATEI TPU
pelIeHusI 0 TToAep>KaHnM 6a30BOI CTAaBKM HA YPOBHE 3.5% roJloBBIX, YCTAHOBJIEHHOTO Ha 3acegaHmu oT 25 ampens 2013
roza. B orueTHOM Ieproze meHe KHasI IIOMUTMKA Obljla OPMEHTVMPOBaHA Ha COXpaHeHYe CTUMYJIMPYIOIIETro Xxapakrepa
peasbHOV 5KOHOMMKM ¥ BBITTOJTHEHMSI eI 10 MoJep>KaHMUM MH@ISAUMA B IIpeJeax + 1.5 IpPOLleHTHBIX IIYHKTa OT

HaMedyeHHBbIX 5.0%.

C Havasa 2014 roza 6610 OTMEYEHO CHVDKEHIE PUTMOB POCTa JleHeKHbBIX IT0Ka3aTesiel 1o cpaBHeHMIO ¢ 2013 romom. Tak,
B I kBapTase 2014 TeMII pocTa leHEe>KHBIX arperaToB COXPAaHMJICS Ha BBICOKOM YPOBHe, CpeJHEKBapPTAJIbHBIN [T0Ka3aTeslb B
TOZIOBOM MCUMCIEHUY COCTABUII 26.5% 111t M2 (Ha 2.8 TIpolieHTHBIX TTyHKTa HisKe [V kBapTana 2013) u 25.1% gy M3 (Ha 1.1

MIPOLIEHTHOTO IYHKTA MeHblIIIe II0 CPaBHeHUIO ¢ [V kBapTasom 2013 roza).

B TeueHue [ kBapTasa 2014, cpelHMe TIPOLIeHTHBIE CTaBKY I10 CA/Ib/I0 BHOBb BbIIAHHBIM KpeI'TaM YaCTHOMY CeKTOpY
OBLIM B CHVDKEHMM, KaK B HAI[MOHAIbHO BamfoTe (Ha 0.01 IpOLIeHTHBIX TYHKTA), TAK ¥ B MHOCTPaHHO BaoTe (Ha 0.18
MPOLIEHTHBIX YHKTA) IT0 OTHOIIEHNIO K KOHIIY ITPeIbIAyIIero KBapTaa, 3aperucTpupoBas 11.51% B HaLMOHaTbHOI
Ba/ItoTe U 7.56% B MHOCTpaHHOM BaatoTe. CpeflHMe IIPOLIeHTHbIE CTaBKU I10 [JeMO03UTaM B JIesiX K KOHIy KBapTaja
cocTaBwIN 7.77%, Ha 1.54 TIPOLIeHTHBIX ITYHKTA HVJKe YPOBHS fieKa6psi 2013. [TpolieHTHBIE CTaBKY 10 Pa3MellleHMsIM B
MHOCTPAHHO BaJIIOTe 6BUIN B CpeTHEM Ha YpoBHe 4.66% B MapTe 2014, Ha 0.06 IPOLeHTHBIX ITyHKTA HIDKe 10

CpaBHEHUIO C YpOBHeM feKabpst 2013.

CpenHeCcpOYHbIN ITPOTHO3 MHMIALUNA

Teky1as mpoeKnus pasMelnaeT rogoBoit yposeHb nHassuuy VI Ha ypoBHe 5.2% aj151 2014 rofa, Ha 0.2 IpOLleHTHBIX
IIYHKTA HYDKe IIporHosupyeMoro B O63ope nHGasuum Ne 1, 2014r. IIporHO3 cpefiHerol0BOro ypoBHs MHMIsiyy Ha 2015r.
4.3%, nut Ha 0.5 TpOLleHTHBIX IYHKTA HY>Ke 110 OTHOLIEHMIO K ITpeAbIAylleMy oT4yeTy. [lelicTBYOLIast IIPOeKL s
pasMelllaeT roZl0BOM YPOBeHb MHGIIALMN B IMalla30He + 1.5 MPOLeHTHBIX ITYHKTA OT Lein MHPIAuun 5.0% rogoBbIxX 411

BCEro ropM3oHTa IIPOTrHO3a.

Bxiaz 6a30Boii MHGIALNYM B GOPMMPOBAaHNY TOLOBOT0 YPOBHSI MHQISIMY 3aPETUCTPUPYET CHVKAIOIIYIOCS
TeHJIeHIIVIO, HO OCTaeTCsI 3HAUNTEIbHBIM Ha BeChb ITepMoz, MporHo3a. TakuM 06pasoM, CpeIHETOI0OBOI YPOBEHD
MHQIATUYM COCTaBUT 5.1% u 3.6% 1151 2014 m 2015 rozoB. CHUIKAIOMIASICSA TeHAeHIINS BKIaga 6a30BoM MHMAALINY B
ro/10BOJ ypoBeHb MHMISINM 06yCI0BIeHa OTPHUIIaTeIbHBIM YPOBHEM arpernpoBaHHOTO CIIPOCa Ha CJIefyolliyie BOCeMb
KBapTaJIoB.

CHM>KeHMe IPOTHO3a LieH ITPOJ0BOIbCTBEHHBIX TOBAPOB Ha MeKIYHAaPOJHBIX PhIHKAX I10 CPAaBHEHMIO CO CLieHapyueM
0O630pa nHsuyu Ne 1, 2014 BIsI€TCSI OCHOBHBIM 13 (PaKTOPOB, IPMBEAIINM K CHVDKEHUIO TOJ0BOTO POCTa BHYTPEHHUX

II€H Ha ITPpOAO0BOJJIbCTBEHHBIE€ TOBAPbI ITI0 CPAaBHEHMIO CO CII€HapyeM IIpeablAyIiero IIrporaosa.

OTtkioHeHue BBII, B COOTBETCTBUM C TeKYILIUM PayHOM IIPOTHO3a, [IPOTHO3MPYeTCS OTPULIATE/IbHBIM JIJI BCETO
TOPM30HTa POTHO3a. Tak, B CBSA3M CO ClleHapyueM, HaulMHas C [IepBbIM KBAapTa/IOM TeKYILero roja oTKiIoHeHe BBIT
3apermcTpupyeT oTpuliaTeIbHble OTMEeTKM, CHVKASICh 10 MMHMMaIbHOM B 11l KBapTase TeKyliuero roga. Bo BTopoin

II0JIOBMHE TOPM30HTA IIPOTHO3a arPerMpoBaHHBIIN CIIPOC 3apeTUCTPUPYeT OTMETKM OIM3KYE CBOEMY IIOTeHIIVIAY.



Pa3MelieH1Ie 5KOHOMUYECKO JIesITeJIbHOCTY HIKe YPOBHSI Ha JI0JITOCPOYHBIN ITePUO/I OTIpeieUT AedsIOHHbIe

IaBJIEHUA.

Boitee nosmpo6Has MHPOpMaLys OCTyIIHA Ha:

- PyMBIHCKOV BepcuUM caliTa ;

- AHITIMIICKOJ BepCUM CaIATA [).
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