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National Bank of Moldova's activity on the interbank
market in October, 2015

The activity of the National Bank of Moldova on the foreign exchange market (foreign exchange

interventions) is performed in strict compliance with the monetary and foreign exchange policy objectives.

The National Bank uses, as foreign exchange intervention tools, both direct operations (spot purchases or

sales of foreign currency against Moldovan Lei), which influence the money supply, as well as fine-tuning

operations (currency swaps), which are reversible instruments and does not influence the money supply in

long term.

Operations are reflected at the transaction date. The US dollars equivalent is calculated using the average

exchange rates of Moldovan Leu against the US dollar and the other foreign currency, accordingly. The

information regarding the activity of the NBM on foreign exchange market is published on a monthly basis

until the last day of the next reporting month. The methodology of calculating the amount of SWAP

operations – daily weighted average, based on the maturity of the SWAP operation (number of days).

Example: A SWAP transaction of 10 mil. USD with a term of 15 days in a 30 calendar days’ month is reflected

as an amount of 5 mil. USD. The currencies are recalculated using average monthly exchange rates..

Operatiuni SPOT

USD equivalent*

thousand US Dollars

NBM has not performed any swap or forward operations.

  Interbank market

  PURCHASES, USD equivalent SALES, USD equivalent

1 US Dollar 15,074.8** -

2 Euro 24,733.3*** -

3 Russian Ruble - -

4 Other currencies - -

 
TOTAL foreign exchange market

turnover
39,808.1 -
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*The US dollars equivalent is calculated using the average exchange rates.

**Including purchase transactions USD/MDL (Spot) from required reserve accounts in an amount of 5,159.8

thousands USD with the banks in undergoing liquidation CB "Banca de Economii" JSC, CB "Unibank" JSC

and CB "Banca Socială" JSC.

***Including purchase transactions EUR/MDL (Spot) from required reserve accounts in an amount of

16,707.7 thousands USD  (equivalent of 14,853.7  thousand EUR) with the banks in undergoing liquidation CB

"Banca de Economii" JSC, CB "Unibank" JSC and CB "Banca Socială" JSC.
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