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Opportunities for cooperation for the training of investment professionals -
discussions between the NBM and the CFA

Today, 8 October 2026, the First Deputy Governor of the National Bank of Moldova (NBM), Mr Petru Rotaru,
along with the Deputy Governor of the NBM, Mr Mihnea Constantinescu, met with representatives of the
CFA Society Romania and the CFA Institute. The discussions focused on the development of the financial
market in the Republic of Moldova, financial education, and training programmes for investment
professionals in the context of European integration.

The CFA Society Romania was represented by Mr Adrian Codirlasu, the organisation's president; Mr Dorin-
Alexandru Badea, a member of the Management Board; and the Managing Director, Ms Florentina
Almajanu. The CFA Institute was represented at the meeting by its representative for Central and Eastern
Europe, Mr Loukas Dedes.

Participants discussed expanding access to investment, strengthening long-term financing, and CFA's
support in training professionals from the Republic of Moldova in investment analysis, risk assessment,
and portfolio management. The possibilities for organising training seminars for CFA programmes and
exams, as well as mentoring support, were also examined. “Adherence to the CFA Institute’s ethical and
professional standards can help build investor confidence and improve financial market activity,”
emphasised Mr Petru Rotaru.

A key topic of the meeting was Romania'’s experience in developing its financial market during the period of
EU accession and post-accession. “The exchange of best practices can help bring professional standards
and investment practices in the Republic of Moldova closer to those in Europe,” added the First Deputy
Governor of the NBM.

In this context, the progress in the modernisation of the payment infrastructure was also presented, in
particular the accession to SEPA and the development of the MIA Instant Payments system, which has
exceeded one million users.

On October 6 of this week, the Republic of Moldova marked one year since its operational connection to
SEPA. During this period, approximately 1.2 million transactions were processed through SEPA, generating
savings of EUR 16.4 million for citizens and the business environment. The average cost of a transfer has
been reduced to about one euro, demonstrating the tangible benefits of integration into the European
payments area.

The discussions also focused on continuing cooperation in the field of financial education, which began in
2021 through the Partnership Agreement between the NBM and the CFA Society Romania. As part of this
agreement, the “Generation I" project, launched by the Society in Romania, was also promoted in the
Republic of Moldova to encourage financial independence and responsible management of personal
finances.

Building on this experience, participants explored new opportunities for cooperation to help citizens
understand the principles of investing, the relationship between risk and return, and the importance of
diversification. They also discussed possibilities for collaborating with universities and training economic
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journalists to provide the public with clear explanations about the functioning of financial markets.
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