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Register of the electronic money institutions

According to the Law no.114 of 18.05.2012 on payment services and electronic money, the National Bank keeps the public

registers of payment institutions, postal operators and electronic money institutions that obtained the National Bank’s

license/whose licenses were withdrawal/suspend by the National Bank for the activity of providing payment services,

respectively, for the activity of issuing electronic money.
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[1] electronic money - means electronically, including magnetically, stored monetary value as represented by a claim on the
issuer which is issued on receipt of funds (other than electronic money) for the purpose of making payment transactions
and which is accepted by a person other than the electronic money issuer. The electronic money institutions which
obtained the license for the activity of issuing electronic money, additional have the right to be engage in the activities
described at the article 88 according to the Law.

[2] payment agent - a legal person/individual that provides payment services on behalf of and on the account of an
electronic money institution.
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