Published on (https://bnm.md)

About NBM Expand Hide
Press releases Press room
17.11.2020
Two candidates for the position of NBM deputy governor have been proposed
to the Parliament

The Governor of the National Bank of Moldova, Octavian Armasu, proposes to the Parliament the
appointment of Constantin Schendra and Maia Pircalab as deputy governors, in connection with the
expiration of the mandates of two deputy governor positions.

Constantin Schendra and Maia Pircéalab have a rich experience in the financial and banking field, and over
the last few years, they are working at the National Bank. When selecting them, the criteria set in the Law
on the National Bank of Moldova were exclusively taken into account: professional integrity, a good
reputation, experience in the field, etc.

Constantin Schendra has been the director of the Banking Supervision Department since 2018, during this
period he participated in the reform of the banking sector and contributed to the establishment of good
governance in licensed banks of the Republic of Moldova. He graduated from the Academy of Economic
Studies of Moldova and holds the Certificate in Internal Auditing for Financial Institutions, etc. Thus,
Constantin Schendra has extensive experience in auditing financial statements in accordance with
International Financial Reporting Standards (IFRS) and National Accounting Standards (SNC), being
involved in various audit missions, including in the financial and banking field.

Maia Pircalab has a law degree and has over 30 years of experience, mainly in the banking sector. Since
2018, she has been working in the NBM, and since May 2020 she holds the position of director of the
Regulation and Authorization Department. Maia Pircalab ensured the implementation of important reforms
in the domestic banking sector, by developing regulations, recommendations and methodologies on
prudential banking, foreign exchange and bank accounting, as well as examining and applying the
documents and principles of the BASEL Committee and the European Union etc. She has also adapted
prudential banking regulations to European rules.

"Both candidates joined the NBM team during the period of deep reform of the banking sector and showed
professional integrity, diligence and initiative in exercising their duties. In addition, they are politically
unaffiliated - an important criterion that was taken into account. I hope that the deputies will support the
proposed candidacies, because it is important for the National Bank to remain an independent institution
and to continue the reforms", said the NBM governor, Octavian Armasu.

The deputy governor mandate shall be valid for a period of seven years.
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