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MupoBast 5KoHOMMKA B 2012 ToZly COBMeCTMIIa ITPOGJIeMBI, CBSI3aHHBIE C KPM3MCOM CYBepEHHBIX JI0JITOB B 30HE €BPO U
po6JieMbl HasoroBoii cucTeMbl CIIIA, 94TO cI10cO6CTBOBAIO IIOBBIIIEHHO YSI3BYMMOCTY OCHOBHBIX BajIIOT
MeXKIyHapOLHOTO 06palleH s M CHVKEHMIO MesKIyHapOSHOM TOProBin. B momomHeHMY, CHMKEHME CIIPoca CO CTOPOHBI
KOHOMMK C 3HAaUUTEIbHO 0JIell B MMPOBOM IIOTPeGIeHNY OIIPele/INIIO CHYKEeHME Me>XKAYHAPOAHBIX IIeH Ha ChIpbe,
YTO SIBJISIETCSI HeGIaTOIPUATHBIM JIJIs Pa3BMBAIOIIVIXCSI 9KOHOMMK, B 0CO6€HHOCTY /IS TeX, KOTOpbIe 3HAUYNTEIbHO
3aBUCAT OT 06beMa U LeHbI SKCIIOPTUPYEMOTO ChIpbsi. CIIEKTp IPensITCTBUI ObLI JOII0IHEH OTHOCUTEIbHBIMU
HeoIlpeJleJIeHHOCTSIMM, KOTOpBIe Ipeo6sazany B 2012 rony Ha (pMHAHCOBBIX PbIHKaX, HEKOTOPBIE COOBITHUS

CII0CO6GCTBOBAIN CUIBHBIM TYPOY/IEHTHOCTSIM B MUPe.

OxoHOMMKa Pecrty6mky MosnzoBa B 2012r. orMeTnia cHy>KeHMe Ha 0.8% 110 cpaBHeHMIO ¢ 2011T., B 60/IbIIEN CTEIIEHN 13-
3a BBIpa)KeHHOM OTpULIATe/IbHOM AVHAMUKY CeJIbCKOXO035IJICTBEHHOI'O CeKTOPa B pe3y/abTaTe 3aCyXM M CKPOMHOTO
BHYTpeHHero cripoca. OLHOBpeMeHHO, BHEIIHSISI cpefia 6blla MeHee 6JIarompusITHA, TaK Kak eBpoIeiicKasi SKOHOMMKA
CHM3MJIACh ¥ IIPMBEJIO K yMepeHHOMY BHeIIHEMY CIIPOCY, SKCIIOPT, YBEIMUYMBIINCH IMILIb Ha 2.3%. [loTpebiieHne
JIOMaIIHMX X0351/cTB B 2012 roAy yBeIM4IMIoCch IMIIb Ha 1.0%, JaHHast AMHAMMKA, 6yAy4y HAMHOTO HUKe I10 CPaBHEHMIO
€ 2010 1 2011 rogamMu, B pe3yIbTaTe YMepPEeHHBIX TEMIIOB POCTA YMCTOTO JOXO0A HaceIeH)SI VI CHVKeHMSI TOTpebIeHu s
TOBApoOB U YCIyT. KoHEeYHOoe moTpebieHMe TOCyAapCTBEHHOTO YIIPaBIeHMsT OTMEeTWIO pocT Ha 0.5%. BasoBoi KannTai
3apermucTpMpoBaJl CHM>KeHMe Ha 2.8%, ollpelie/leHHOe VCK/IIOUMTEeIbHO AMHAMIMKOJ KOMIIOHEeHTa BapbMpOBaHMe CTOKOB.
BasoBO¥1 OCHOBHOI KallMTaJl OTMeTWI yBenudeHye Ha 0.4%, B 607bliIeil Mepe 6/1arofiapsi pOCTYy 3aTpaT Ha KallMTaJIbHBIN
PEMOHT OCHOBHBIX CPeZICTB, KallUTaJIbHble MHBECTULIUY 3aperMcTpUPOBaB CHIDKeHMe Ha 3.1%. YMepeHHbII YPOBeHb
pOCTa BHYTPEHHETO MOTpebJIeHNST Y CHYKeHVe MHBECTUIIUI IIPUBEJIO K CHYKEHUIO YPOBHS POCTa MMIIOPTA TOBApOB U
yCIIyT, cocTaBUB 2.5%. CelIbCKOe X035MCTBO 3apeTMCTPUPOBaIO CHMDKeHMe Ha 23.3%, B TO BpeMsI KaK BajioBasi
o6aBeHHasl CTOMMOCTD B IIPOMBIIIIJIEHHOCTY OTMeTMIIA YBeandeHye auib Ha 0.5%. B 2012r. ypoBeHb 6e3paboTHIIbI
cocTaBmMII 5.6%, Ha 1.1 IpOLIeHTHBIX TyHKTA HIKe. OLHAKO, CHYDKEHMe UMciia 6e3paboTHBIX He 6bIIO COIIPOBOSKIEHO

TMO3UTUBHOM AVMHAMMKOM 3aHSATOTO HaceJaeHMs.

B 2012r. HaumoHanbHBI 6aHK MOIZIOBBI CO3/aT HEOOXOAVIMbIE MePHI IJIS1 YO ep>KaHMs MHGISAINM B MHTepBate 5.0% + 1.5
IIPOILIeHTHBIX ITyHKTa — 00BEKTUB, YCTAHOBIEHHDIN Ha 2012r. cornmacHo CTpaTeruu geHe>xxHou monutrky HBEM Ha 2010-
2012rr. TakuM 06pa3om, B peBpasie 2012r. rofoBo¥ YpoBeHb MHQIALIMY BOLIE B COOTBETCTBYIOLIMI KOPUAOP, COCTABUB
6.1%, a Kk gexka6pio 2012r. - 4.1%. OgHOBpeMeHHO, B leKabpe 2012r. romoBo ypoBeHb MHMASALIMM ObII Ha 3.7 TPOLIEHTHBIX
IIYHKTA HVDKE OTMETKY 7.8%, 3aperucTpMpoOBaHHBIX B reKabpe 2011r. B reuenme 2012 roga rogoBoii ypoBeHb 6a30B0
VHQAAIUY MMeJT CHYDKAIOLIYIOCST TPAEKTOPUIO, B OCHOBHOM, GJ1arofapsi TeHAEHIIUY CHYKeHMSI BHYTPEHHETO CIIpoca,
TaKUM 06pa3oM, OH CHU3WIICA ¢ 5.9% B stHBape 10 3.7% B fAekabpe. OcHOBHBIE (PaKTOPHI, OKa3aBIMe MHDIISLVOHHBIE
JaBjieHus B TedeHMe 2012r., COCTaBU/IN 3aCyLIMBbIe METEOPOIOIMUecKye YCJIIOBUS B peTMOHe, KOTOPBIe ITOBJIEK/IN
yBenM4ueHMe IIeH Ha IIPOJI0BOIbLCTBEHHBIE TOBAPHI. B TO JKe BpeMsl, yBenmueHMe IleH B pamKax UIIL] 66110
IIpefiolipesieJIeHO BTOPOCTeNeHHBIMY 3 deKTaMI, 06yCIIOBIeHHbIe YBelIdeHeM Tapu@oB oceHbo 2011r. 1 pocTom
Tapuda Ha 37IeKTpodHepruio B Mae 2012r. OmHOBpeMeHHO, B TeueHMe 2012 r. OCHOBHO (PaKTOP, OCTIa6MBIINIA POCT 1ieH,
6bLI 60JIee CHMO>KEHHBIN arperpoBaHHBIN CIIPOC II0 CPAaBHEHMIO C IPeAbIAYIIMMY roJaMy, OIlpefie/IeHHBIN CHUKeHMeM
YPOBHSI pOCTa YMCTOI0 I0X0Aa HaceeHMs. Hapsiay ¢ 3TMM, HOMMHAIbHBIN 06MeHHbBIN KypC HallMOHAIBHOM JeHe>KHOM

eZIVHUIIBI 10 OTHOIIEHMIO K BaJII0TaM OCHOBHBIX TOPIOBBIX ITAPTHEPOB 0Ka3aJl, B I[eJIOM, JAedIsIIOHHbIe ITaBJIeHMs B
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OTYE€THOM II€epuoze.

VuuTBhIBasi MaKpO3KOHOMMYECKOE II0JI0’KeHMe, TPeHbl Y OLJeHKM CpeJHECPOYHBIX MaKPO3KOHOMMYECKNX IT0Ka3aTeslel],
a TaK’Ke MepCeKTUBbI MHQIIALMY B KPaTKO- U CPeJHeCPOYHOM I1epuo/fie, B YCIOBUSIX BO3MOXKHBIX HeoIllpeleJIeHHOCTeN
VI PMICKOB, C LIeJIbIO CHVKEeHMSI MHGJISIIVMOHHBIX JaBieHn, HalMoHaIbHBINM 6aHK Mo1g0BEI B TedeHMe 2012T. IPOBOANIT

dJalITUBHYIO J€HE)KHYIO IIOJINTUKY, TEM CaMbIM, II0OAOEP>KMBast CTabMIBHOCTD II€H Ha CPe,ELHeCPO‘-IHbH?[ nepuon.

TakuM o6pa3oM, B TeueHue 2012r. HaumoHanbHBIM 6aHK MOJIZOBBI OCYILEeCTBIII IBA MTOC/IeN0BATEIbHBIX CHVDKEH NS
IIPOLIeHTHBIX CTAaBOK I10 JeHe>KHOM MOANTHMKe Ha 2.0 MpoLeHTHBIX MYHKTa. Ha 3acefjaHum AIMMHNUCTPAaTUBHOIO COBeTa
HBEM or 26 suBaps 2012r., Ha 0OCHOBe OIleHKM 6alaHca PUCKOB 10 CpeIHeCPOYHO ITepCIeKTUBe MHAISAIUHA, 6bIIIO
MIPUHSTO pellleHVe O CHV>)KeHUY ITPOLIeHTHOM CTaBKM I10 JeHe>XXHOM IMOIUTUKM € 8.5% 110 6.5% rofoBuix u 23 dpeBpans
2012r., B pe3yJIbTaTe MepCHeKTUBDI AePIISIIMOHHbBIX PUCKOB, ONIpe/ie/leHHbIX TOTeHIMaIbHbIM CHVDKeHeM
SKOHOMMYECKOM esTeIbHOCTY ¥ BHYTPeHHEero CIIPoca, a TaKKe MPOA0/KAIOIIerocs yXyAleH s O>KUAaHUA
OTHOCUTEIBHO 3BOIIOLIVM ITI00QJIbHOJ 9KOHOMMYECKOI esiTeJIbHOCTH, ObIII0 IIPUHSTO pellieHle 0 CHMKeHUM ellle Ha 2.0
MIPOLLeHTHDBIX IIYHKTA IIPOLIeHTHOM CTaBKY 110 IeHe>KHOM MONIUTHKE, € 6.5% 10 4.5%. [Jo KoH1a 2012r. JaHHAs CTaBKa He

6bl7Ia M3MeHeHa, COXPAaHMBIINCH Ha YPOBHe 4.5%.

JaHHOe pellleHMe 6bUIO HaIIPaBJIeHO Ha IPMOCTAaHOBIeHMe MHGISIMOHHBIX OKIAAHUI B IUTaHe YKpeIUIeHsT
MepCHeKTUB yAep>KaHUs MHQAALUM B paMKaX MHTepBaja BapbMpoBaHMs * 1.5 IPOLleHTHBIX ITYHKTA OT HaMe4YeHHbIX

5.0%.

Hab0op MHCTPYMEHTOB ZleHe>KHOM ITOIUTUKMY, VCII0/Tb30BaHHBI HEM B COOTBETCTBUM C [IeICTBYIOIIMMM OCHOBAaMM U B

}ZLaHbHEIZHJeM OKa3aJiCAd aA€KBATHbIM TpeGOBaHI/IHM BHeOpeHUA ,ELeHe)KHOf/I IIOJINTUKNA.

[Mop BAMsTHMEM TOBBIIIEHHOTO U306bITKa TUKBUAHOCTY, B 2012T. IesiTe/IbHOCTD 110 BIMBAaHMIO TMKBUIHOCTH
HamumoHnanbHOTO 6aHKa MOJIZIOBBI MOXKET GBITh OXapaKTepM30BaHa BTOPMUYHOM POJIbIO, OCHOBHYIO POJIb, KaK 1 B 2011r.,

BBITIOJIHAJIV OII€palviM 110 CTEPUIN3aAT NN M36BITKA JIMKBUAHOCTU Ha pPbIHKE.

Pe>kxuM YHKIMOHMPOBAHMS IIOCTOSIHHBIX IIPEVMYILIECTB (Jer03UThl ¥ KPeAUThI OBEPHANT), yCTAHOBIEHHBIN Ha 2012
rof, I03BOJINJI 6aHKaM 3(PpPeKTUBHO YIIPaBIATh CO6CTBeHHOM JIMKBUAHOCTDIO U IIpeocTaBuI HalMoHaIbHOMY 6aHKY

MonpgoBsl 6OJ'IIJI_HYIO TUM6KOCTD B IIpoBegeHUU OeHe>XHOV MOJIUTUKIN.

B 2012r. MexaHM3M 006s13aTe/IbHBIX Pe3ePBOB IIPOJOJIKIII BBITIOTIHSATD (QYHKIMIO JeHe>KHOT0 KOHTPOJIsl, HaXOJsICh B

TEeCHOM B3aMMOJeNCTBUM C GYHKILMEN YIIpaBaeHNsI IMKBUIHOCTBI0 HBM.

[Moppep>kaHye HOPMBI 00513aTe/IbHBIX pe3epBOB Ha YpoBHe 14.0% oT pacuyeTHO 6a3bl O6bI7I0 apTyMeHTUPOBAHO
ITaCCMBHOCTHIO Me’K6AHKOBCKOTO JIeHEXKHOTO PBIHKA, ¥ GbUIO HaIllpaBJIeHHO Ha IOBBIIIEHYE KOJIMYECTBEHHBIX U

KauyeCTBeHHBIX ITOKa3aTeJjien PbIHKa U YIIYyYII€eHVSI MeéXaHU3Ma ZLeHe)KHOﬁ TPAaHCMUCCUN.

YrpaBieHMe IMKBUIHOCTHIO B GAaHKOBCKOJ CCTeMe ObIJIO HAlIpaBIeHO Ha o6ecrieyeHye aJIeKBaTHOTO
(PYHKIVOHMPOBAHMS JEHEXKHOTO PBIHKA, TOAAeP>XKMUBast 6AJTAaHC MeXKAY CTa6MIIBHOCTBIO IIeH Y BOCCTaHOBIEHNEM

HaHVIOHaHbHOﬁ S9KOHOMMKMN.

HEM pelicTBOBa/I Ha BHYTPeHHEM BAJIIOTHOM PBIHKe B TedeHMe 2012r. B KauecTBe ITOKYyIIaTesIsI MHOCTPAaHHOM BaIIOTHI, C
LIeJTbI0 0OecriedeHMs YCTAaHOBIEHMS TOA0BOTO YPOBHS MHMISLIVN BHYTPYU MHTEPBaJia BAapbMpoBaHMs + 1.5 ot

HaMe4dyeHHBbIX 5.0%., a TakKe 151 obecreuyeHus YKpeIieHM s BaJIIOTHDbIX Pe3€epBOB.

Ha ¢oHe oTHOCUTENIBHO CHM>KEHHOTI'O CIIPOCca MHOCTPAHHOM BaJIIOTHI CO CTOPOHBI 9KOHOMMUYECKMX areHTOB, M36bITOK
BQJIFOTHI ITPOM30IIIeNI OT YMCTOTO IIpeI0’KeH )T MHOCTPAHHOM BTIOTHI OT (pM3MIECKUX JIUIL ¥ MaCCMBHOTO YMCTOTO
ITOTOKA BHEITHUX KPeOUTOB U MHBeCTUIIMIA. OJTHOBPEeMEHHO, YBeJIMYEeHNE CATB0 TEKYIIVX CIETOB U JEMTO3UTOB B
MHOCTPAaHHO BalioTe GU3NYECKUX U I0PUANIECKUX JIUL, CTIOCOBCTBOBAJIO POCTY IMKBUAHOCTY B MHOCTPAHHO BaTIOTe
Ha BHYTpPeHHEeM BaJIIOTHOM pBbIHKe. B cBeTe 3T1X COGBITHI, a TaK>Ke B ITpeJieiaX IPOABMUIaeMOIl leHeXKHO TOINTHUKY, B
TeueHye 2012r. HBM noryioTmst M3nuieK MHOCTPAHHO BaIIOTHI IIyTeM IpMOOpeTeHMs M30bITKA BaTIOTHI Ha

Me>X6aHKOBCKOM BaJIIOTHOM pbIHKe B cyMMe 310.1 MmumMoHOB foytapos CIIA.



K xoH1y 2012r. odpuumasbHble pe3epBHbIE aKTUBbI cOCTaBMIM 2515.0 MminnoHoB gosutapoB CHIA, yBennuMBIINCH Ha
28.0% 1o cpaBHEHMIO € KOHIIOM 2011r. ¥ IOKPBIB 6ostee 4.7 MecsilieB uMmnopra (B 2011r.- 3.6 MecsiieB mMmnopTa) 1 110.6% ot

oburero fonra Pecrry6anky MongoBa Ha KpaTKOCPOYHBIN TTEPUOZ,

Ha 31 gexa6ps 2012r. B Pecrry6simke MosnzoBa ieiicTBOBany 14 6aHKa, TNIIeH3MPOBAaHHBIX HalloHaTbHBIM GaHKOM
MonzoBbl, B TOM yncie 4 dunnana 6aHKOB U MHOCTPAHHBIX (PMHAHCOBBIX Ipymil. 15 dpeBpasst 2012r. 66112 0TO3BaHA

JIVLIeH3Ms TI0 OCyIecTBIIeHNIo pmHaHCcoBoM mesitennbHOCTU KB "Universalbank” AO.

CremyeT OTMeTUTD, UTO ¢ 1 sHBaps: 202r. 6aHKM Nepellyiv K Me>XIyHapoAHBIM CTaHJapTaM (MHAHCOBOM OTYeTHOCTU
(MCDO).

Kanmutasn I ypoBHS 110 6aHKOBCKOMY CEKTOPY ZOCTUT 6924.0 MUJUIMOHOB JIeeB, CHU3MBIINCD II0 CPAaBHEHMIO C HAa4aJIoM
2012r. Ha 473.5 MunMoHoB j1eeB (6.4%). Ha 31 geka6pst 2012r. KanuTai [ ypoBHSI 6aHKOB COOTBETCTBYeT MUHMMAIBHOMY

YCTaHOBIEHHOMY KanmuTaiy (Hopma 2200.0 MUJUIMOHOB JIeeB), 32 UCK/II0UeHMeM JBYX GAHKOB.

CHmKeHMe KanmTana [ ypoBHS 6bLI0 olIpesiesieHO YBeJIM4YeHeM PacCIMTaHHOIO pa3Mepa, HO He 3ape3epBMPOBaHHBIX
obecIleHeHNIi IT0 aKTVMBaM U YCJIOBJIEHHBIM 006s13aTeIbCTBAM Ha 977.2 MUWIJIMOHOB JieeB, MK Ha 61.1%, KoTopble
MCK/TIOYAeTCsT M3 KalUTala MepBoro ypoBHs. O6eclieHeHMe 10 aKTVBaM U YCJIOBJIEHHBIM 00513aTe/IbCTBAM YBETUUMINCh

B pe3yJibTaTe YXyALIeHVA KadeCTBa KpeAUTHOTO HOquJEJ'IH HEKOTOPbIX 6GaHKOB.

CriemyeT OTMETUTD, UTO B COOTBETCTBUM C PeriaMeHTOM O JOCTAaTOYHOCTY KallMTalla C Y4eTOM PUCKa, 31 mekabps 2012r.
pasMep MMHMMAIbHOTO KalliTala ObII YCTaHOBIEeH B pa3mepe 200.0 MU/UIOHOB sieeB. CpeHSS OCTaTOYHOCTD
KallMTaja ¢ y4eToM pMcKa Ha 31 mekabps 2012r. B Ipofo/>KeH UM OIep>KIBaAJICSL Ha BBICOKOM YPOBHe — 24.4%, 4To
YKa3blBaeT Ha BbICOKUI YpOBeHb 6€30I1aCHOCTY 6aHKOB, OIIpeie/leHHO Ha/lMuyeM MOoTeHI[Majla OCyIlleCTBIeHNS

omeparuii 6e3 yiep6a Kanmrasna. B To >ke BpeMsi, oiH 6aHK He COOJIIOLAeT AAHHBIN IT0Ka3aTelb.

B Teuenme 2012r. 6aHKOBCKMI ceKTOp Pecrry6mKky MoszioBa oTMeTUIT CJIeAYIOIIMe TeHAeHIMNU. AKTUBBI coracHo MCDO
coctaBuay 58304.4 MUWIIMOHOB JIeeB, YBEIMUMBINNCH IT0 CPABHEHMIO C HAaYaJIOM rosia Ha 9022.4 MminnoHoB jeeB (18.3%).
PocT aKTMBOB 661 06YCJIOBIEH KaK YBeJIMYeHeM JOJTOB Ha 8414.1 MWUIMOHOB JIeeB, TaK M YBeIMUeHMeM KallnuTaia

(MC®O) Ha 608.3 MmyUIMOHOB jieeB (6.3%).

,HOTIH He6HaI‘OHPI/IHTHbIX KpeanToB (Cy6CTaH,E[aPTHbIe, COMHMUTEJ/IbHbIE N 663Ha,£[e)KHbIe) B O6H_LeM ob6beMe KpeanToB

yBeIM4YMIach Ha 1.6 IPOLIeHTHBIX IIYHKTA 10 OTHOIIEHNIO K Hayaly rofa, cocTaBuB 14.5% K 31 mexabpro 2012r.

Ha 2012 rog peHTa6eIbHOCTD aKTMBOB M peHTa6eIbHOCTD KallUTajIa IUIeH3MPOBAaHHBIX 6AaHKOB 3aperncTpuposanu 1.1%
U, COOTBETCTBEHHO, 5.6%, HM>Ke KoHLA 2011 roga Ha 0.7 IPOLI@eHTHBIX ITYHKTA ¥, COOTBETCTBEHHO, Ha 5.0 MPOLIeHTHBIX

MIYHKTA.

YucTast MapsKa IpoIeHTOB cocTaBuia 5.1% Ha 31 meka6pst 2012r., Ha 1.3 TPOLEHTHBIX IMTYHKTa HM>Ke TI0 CPABHEHMIO C

KoH1oM 2011 roza.

JlonrocpovHasi IMKBUAHOCTD IT0 6aHKOBCKOMY CeKTOpY Ha 31 meKkabpst 2012r. coctaBmia 0.7 (MakcuManbHoO 1.0). Tekymas
JIMKBUIHOCTD I10 6AHKOBCKOMY CEKTOPY K KoHIy 2012r. otMeTmia 32.9% (MuHuMYyM 20.0%). O6a mokasaresst

COGIIOIAIOTCA BCeMM 6aHKaMI.

Boiee mospo6Has mHpOpMaLys JOCTYIIHA Ha:

- PyMBIHCKOM SI3BIKE [

- AHTJIMIJICKOM S3BIKE [
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