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KpaTkuu 0630p

OuHaMuKka MHOQIIALUA

B III xBapTaie 2013 roja rofoBoM YpoBeHb MHPIISAIIMMU cocTaBuII 4.0%, Ha 1.2 IPOLIeHTHBIX IIYHKTA HMXE IIPOLIJIOTO
KBapTasna. CHMXaroujascsa AMHaMuKa 6blyIa CBsI3aHa CO CHMDKeHMEM MHQIISIIMOHHbBIX JaBJIEHMI CO CTOPOHEI 11eH Ha
IIPOZOBOJIBCTBEHHBIE IIPOAYKTE], B CBSI3Y C 60raThIM YpoXXaeM QPYKTOB M OBOLIEM TeKyllero jieta. baszoBas
MHOIAMS MMeJla CKPOMHYIO TOZIOBYIO AMHAMUKY, COCTaBIIsASI 4.3% B OTYETHOM IIEPUOZIE B YCIIOBUSIX YMEPEHHOTO
BHYTPEHHero crpoca. O6ecijeHeHMe HAIIMOHAJIbHOM BaJIIOThl CMSITYMIIO YacThb AednsanmoHHoro sabpdekTa,
reHepMpyeMoro MHAMMKOM IleH Ha IIPOJJOBOJILCTBEHHEBIE TOBaphl X CIIOCO6CTBOBAJIO JIETKOMY POCTY 6a30BOM
nHbnanuu. Kak rogoBoy TeMn MHQIIALMY, TaK ¥ 6a30Bas MHQIISLIMS IPOLOJDKMIIN OCTaBaThCS B AMarnasoHe + 1.5
TIPOIIeHTHBIX ITYHKTA OT HaMeUeHHHBIX 5.0%, [JeNIy, yCTaHOBJIEHHOM COTrJIacHO CTpaTeruy AeHEeXHON IIONIUTUKA
HanmonanbHOTro 6aHKa MoJIZIoBEl HAa CpeHECPOYHBIY ITepuoy. [MHaMuKa rofloBoro ypoBHs uHbnanuu B Il kBapTane
2013 6bu1a muub Ha 0.1 MPOLIeHTHHIX IYHKTA BhIIIE ITPOEKIIMM er0 OXXUAgaeMoro sHaueHus (3.9%) B 063ope nHQIAIIMN
Ne¢ 3, 2013.

BHeurHss cpefa

I[Mocre nepyofa 3aTULIbS Ha GMHAHCOBEIX PBIHKAX, 0OCEHb BepHYJIa K BHMMAHMIO PAL IP06JIeM, KOTOPble CUITBHO
TIOBJIMSIIM Ha UHAMMKY MUPOBOW 9KOHOMMKHM. Tak, IociiefHue Hefelu 6bUIY 60raThl COBBITUSIMMU C 60JTBLINM
BIINUSIHUEM Ha OMHAMMUKY OCHOBHBIX MaKpPO3KOHOMMUECKUX IToKasaTenein. Cpeiu Hauboee BaXXHbBIX 0YaroB
bMHAHCOBOM TYP6YIIEHTHOCTHY CIIelyET OTMETUTD 060CTPEHME CUPUIICKOT0 KOHGIINKTA, KOTOPELM OIIpeieInl
3HAUMUTENIbHBIM POCT I[eHEl Ha HeDTh ¥ OTJIOXKEHME BBIX0A U3 IPOrPaMMBbl fIEHEXXHOTO CTUMYIIUMPOBAHUSA
depepanbHOM pe3ePBHOM CUCTEMEL B COUETAHUMY C YIIIY6JIeHUEM IPo6IIeM, CBSI3aHHBIX C TOCYAAPCTBEHHBIM JOJITOM
CIIIA, KOTOpble COCTaBMUIIM OCHOBY 3HAUMTEIIbHOIO 06ecrieHeHus foiapa CIIIA, B yCIoBUSIX, KOT Zla OXUAAJIOCh
o6paTHoe. Takxe, 0c060€ BHUMAaHME 6110 0Ka3aHO AeHEeXHBIM IIOJIUTUKAM, B OCO6EHHOCTH, B SMEPTeHTHBIX
9KOHOMMKAX, B YCIIOBUSIX, KOTIa DS BaIIOT 3HAUUTEIILHO 06eCIieHMIINCE Ha GOHe MacCHMBHOI'0 YX0/ia KaluTana.
VHOIALMS B 60JIbIIMHCTBE 9KOHOMMK SIBJISIETCS OTHOCUTEIIBHO HM3KOM, B pe3yIbTaTe CHMDKEHMS CIIpoca 1
CHMDKEHMS I]eH Ha IPOLOBOIbCTBEHHbIE ITPOAYKTEL. TeM He MeHee, SKOHOMMKA 30Hbl €BPO ITOCTETIEHHO BhIXOAUT U3

peneccmy, 94TOo IIOCIIYXXHMIIO OCHOBOM ONITMMM3Ma Ha d)I/IHaHCOBle PBIHKaXxX.

HOunHaMuka 9KOHOMMUYECKON OedaTeJIbHOCTU

ITocne pocTa Ha 3.5% B IIepBOM KBapTaJie TEKYLIero rofa, Bo II kBapTane 2013 5KOHOMUYECKUI POCT CTaJl 60J1ee
BblpaXXeHHBIM, BBII yBenmuumuBIUINCH Ha 6.1% I10 OTHOLIEHUIO K TOMY Xe IIepuoAy Ipounioro roga. [TonoxurenbHasa
IVHaMMKa 6b11a 06yCIIOBJIeHA BHYTPEHHMM CIIPOCOM, BHELIHMY CIIPOC MMeJl MeHblIee BinusiHue. Tak, IoTpe6iieHue
X03SIMICTB HaCeJIEHUs ¥ BaJIOBOe HAKOIIJIeHMe OCHOBHOIO KallMTalla 3aperucTpupoBanyu yBenudenye Ha 7.8 u 3.0%

COOTBETCTBEHHO, B TO BPpEMSA KaK 3KCIIOPT 3aperucTpmupoBalli poCT JIMIIDb Ha 1.2%. KoneuHoe HOTpeﬁ]’IeHI/Ie OpraHoB
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roCyZapCTBEHHOTO YIIPaBJIeHMsI COKpPaTUioch Ha 0.4%. Crieniuduuecky s SKOHOMMKYM Pecriy6nuky MosgoBa,
yBeNny4YeHMe BHYTPEHHET O CIIPOCca IIPUBEJIO K POCTY MMIIOpTa Ha 6.7% 110 cpaBHeHU!O co Il kBapTanom 2013 r.
[IpOMBILIJIEHHOCTD 06ecIIeunsia 3HaUMTEJIbHOE IIOJIOXUTEIbHOE BIMSIHME Ha pocT BBII, B TO BpeMsi KaK CeJIbCKOe
X03sIMICTBO MMeJIO 60J1ee CKPOMHBIM POCT, YBEJIMUMBLINCD Ha 3.8% B TeUeHMe OTUETHOIO IIepuozia. Banoas
mob6aBIIeHHAsI CTOMMOCTD YCIIYT OTMeTuIIa pocT Ha 4.3%. TeM He MeHee, YMUCThle HaJIOT' X Ha IIPOAYKTHl BO BTOPOM
kBapTarne 2013 Bblpocnu Ha 6.7% II0 CPaBHEHUIO C TEM Xe IIepUoAoM IIpeablAyLiero roga. Bo BTopoM kBapTarie 2013
rozila OTMEeTUIIOCH YBeNIMUYeHMe, KaK 3aHSATOI0 HaceJIeHu s, TakK U unucria 6e3paboTHEIX. B pe3ynbTaTe, yDOBEHD
6e3paboTHUIIbl YBEIUYMIICS [0 4.7%, 2 9KOHOMMYECKY aKTMBHOI'0 HaceJIeHus - Ha 1.7% 1o cpaBHeHM1o co Il kBapTanom
2012 ropa.

eHeXxHad IIONIUTUKA

B TpeTbeM kBapTasne 2013 r. COCTOSIIINCE TPH 3acefaHusa AGMMUHUCTPATUBHOI0 coBeTa HBM I10 peLIeHUsIM [JeHeXHOM
IIONIMTUKY, B paMKaxX KOTOPHIX 6bLJI OIleHEH 6aJlaHC PUCKOB II0 IIEPCIIEKTVBAM KPaTKOCPOUYHOM M CpeHECPOYHOM
uHbnAMY. TakuM 06pa3oM, 6BIM IPUHATEL TPY PELIeHNS 0 ToAAep>XaHun 6a3oson 0630p uHIAuM N2 4, 2013
KpaTkuit 0630p 5 cTaBKM Ha YpoBHE 3.5% rofloBBIX, YPOBEHD, YCTAHOBJIEHHBIN Ha 3acefaHuM OT 25 alIperns TeKyILIero
roza. B TeueHue oTUETHOTO ITIepMOAa, AeHEXHAS ITONIMTUKA MMeJia CTUMYJIUPYIOLIUY XapaKTep ¥ 6blyla HallpaBJleHa Ha
60pB6Y C HedTAIMOHHBIMY AaBIIeHUSIMU ¥ BHIIIOTTHEHUEM LIelIu coXpaHeHUs MHGIANMY B Iipefenax + 1.5
TIPOIIeHTHBIX ITYHKTA OT HaMeueHHEIX 5.0%. B TpeTbeM kBapTarie 2013 cpeZiHErofoBOY YPOBEeHb MHMIIAIIUM COCTABUII
4.0%.

B KOHTEKCTe IPOBOAVMOM AEHEXHOM IIONIUTUKY, a TAKXKe [JIsI 06eCIIeYeHNUsI KOHCONTMAUPOBAHUSI BaIIOTHBIX PE3EPBOB
B TpeTbeM KBapTare 2013 roga, HEM BBICTYIIMII Ha BHYTPEHHEM BaJIlOTHOM PhIHKE B KauecTBe IIOKyIlaTesns
MHOCTPaHHOM BaIOThL B aTOM nepuozie o6beM cenok HanimoHanbHOro 6aHKa MonzioBbL Ha MeX6aHKOBCKOM

BaJIlOTHOM DBIHKE 3a MOJIZJaBCKMe Jieu cocTaBuil 248.8 MiiH. gortaposB CIIIA.

B III xBapTaie 2013 coxpaHMIICS BbICOKMI TEMII POCTa IeHEXXHbIX arperaToB, CpefHeKBapTalIbHblM [10Ka3aTellb B
TOZIOBOM MCUMCIIEHUM COCTAaBUB 25.7% miiss M2, 6ynyum Ha 0.4 IIpOIjeHTHOr 0 MyHKTA HYDKe IIPeAbIAYLIero KBapTana u

21.9 % mgiiss M3, KOTOPBIY COXPAHMIICS Ha TOM JXXe YPOBHE POCTA, 3aperuCTPUMPOBAHHOTO BO BTOPOM KBapTaie 2013 roza.

CpegpHMe IIPOLIeHTHbBIE CTaBKY, IIPaKTUKyeMBble JINIIeH3UMPOBaHHbIMM 6aHKaMy B TeueHue III kBapTasna 2013 roga,
MMeJIU YCTOMYUBYIO TeHIEeHIINI0 CHIDKeHM . B KoHIIe ceHTA6DS 2013 rofa, cpeqHsIs IPOIleHTHAsA CTaBKa 110 BHOBb
BBIZJAaHHBIM KpeJIuTaM B HaIlMOHAJILHOM BaJIlOTe 3apeTUCTPUPOBAJia HOBbIY UCTOPUYECKUYM MUHUMYM 11.79%, B
MHOCTpPaHHOM BamoTe — 7.07%. B cBo10 ouepenb, 3PGeKTMBHOCTL CPOUHBIX 6aHKOBCKMX Pa3sMeLIeHU 6bljIa HUXKE, YeEM
B IIpefibIAyLIeM KBapTalle B HAIJMOHAILHOM BaJoTe — 6.62%, a B MHOCTPAaHHOM BaJIlOTe YCTAaHOBUIIMCH Ha YPOBHE
uioHsa 2013, Ha 4.36%.

CpenHeCpOYHBIM IIPOTrHO3 MHOIALINN

Texyuias IpoeKIyus pasMeLiaeT rofoBoy ypoBeHb uHOIsanuyu UIILl Ha ypoBeHb 4.5% B cpefHeM 3a 2013 roz, Ha 0.2
TIPOIIeHTHBIX ITYHKTA BHILIE, YeM IIPOrHO3UPOBasnoch B 063ope nuHsaruu N2 3, 2013 r. [IporH03 cCpefHErof0BOM
uHOnsanuy B 2014 rogy AOCTUTHET YPOBHSA 4.7%, My Ha 0.9 IpOIleHTHBIX IYHKTa 60JIbLIe, YeM B IIpeAbIAYIIEM 0630pe.
B cOOTBETCTBUM C TEKYLIEN IIPOEKIINEN, TOL0BOM YPOBEeHb MHONIANUY 6yeT pa3MelleH B uanasoHe + 1.5

IIPOLIEHTHBIX IYHKTA OT 11eny MHObsaruu 5.0% rofoBblX Ha MPOTSXEHUY BCEr'0 IIPOrHO3HOTO Ilepuoza - 24 Mecs1ia.

BHeLIHMe NIPEAIIONIOXEH NS TEKYLIEr0 payH/a IIPOrHO3a MMEIOT B OCHOBE CaMble IIOCTIefHMe CTAaTUCTUYECKIE JaHHbIe,
a 3aperucTpUpoBaHHAs AMHAMMKA [IPEBOCXOAMUT MIpeAbIAYLIMIL 0630p. Tak, IPOrHO3 LjeH Ha Chlpbe M SHEPrOpecypChl

TIOBBILIAET IIPOTHO3, IIpeAIosaraeMblil B 063ope nudnsanum N2 3, 2013.

OTkJioHeHMe BBII 3aperucTpupyeT MOIOXUTENIbHEIE OTMETKM Ha BeCh IIepHOJ IIPOTHO3a, TAaKMM 06pa3oM, pa3Melast

OKOHOMMYECKYIO NEeATEJIbHOCTD BhIIIE €€ IIOTEHI[MAaJIa, OCYLIEeCTBIIAA HpOI/IHd)J'IHLU/IOHHble AaBJIEHUS CO CTOPOHEL



BHYTpeHHero cripoca. [TooxuTenbHast KBapTalibHasg AMHaMMKa OTKIIOHeHMsI BBIT Ha IPOTrHO3UPYyeMBIY ITIepUOS
06yCJIOBJIeHA B 60JIbLIEN CTEIIEHM CTUMYIMUPYIOLIMM XapaKTEPOM peasibHbIX [JeHeXHbIX YCIIOBUM 10 CPAaBHEHMUIO C

0O630opoM uHIAIMM N2 3, 2013r.

OBOJIIOIMS peaNbHBIX IEHEXHbIX YCIIOBUM 6YET onpezieNieHa KakK NoAAepXaHueM CTUMYIIMPYIOLIero xapakTepa
4Yepe3 KaHaJI peayibHOM IPOIIEHTHOM CTaBKY, TaK ¥ CTMMYJIMPYOLIUMM BO3ZIeICTBMEM KaHaJlla peayIbHOI0

9pdpeKTUBHOr0 06MEHHOI'0 Kypca.

Bornee noppo6Has nHEbGOpMaIMs JOCTYIIHA Ha:

- PyMBIHCKOM Bepcuu CauTa fj

- AHTJIMMCKOM BEepCUM CalTa [

See also

Tags
UHOIANNA 13

IIPDOTHO3 MHQJIAITUMN [4]

BHELTHUN MUD (5]

Source URL:
http//bnm.md/en/node/49657

Related links:

://bnm.md/ro/content/raport-asupra-inflatiei-nr4-noiembrie-2013 [2] http://bnm.md/en/content/inflation-report-
no4-november-2013 [3] http://bnm.md/en/search?hashtags[0]=undngaumus [4] http://bnm.md/en/search?
hashtags[0]=mporuos uudnauuu [5] http://bnm.md/en/search?hashtags[0]=BHeurHM# MUp



http://bnm.md/ro/content/raport-asupra-inflatiei-nr4-noiembrie-2013
http://bnm.md/en/content/inflation-report-no4-november-2013
http://bnm.md/en/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://bnm.md/en/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://bnm.md/en/search?hashtags[0]=%D0%B2%D0%BD%D0%B5%D1%88%D0%BD%D0%B8%D0%B9%20%D0%BC%D0%B8%D1%80
http://bnm.md/en/node/49657
http://bnm.md/ro/content/raport-asupra-inflatiei-nr4-noiembrie-2013
http://bnm.md/en/content/inflation-report-no4-november-2013
http://bnm.md/en/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://bnm.md/en/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7
http://bnm.md/en/search?hashtags[0]=%D0%B2%D0%BD%D0%B5%D1%88%D0%BD%D0%B8%D0%B9

