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VHCTPYMEHTBI [ €HEXHOM ITOJIUTUKN

OCHOBHBIMY MHCTPYMEHTAMU [IEeHEXHO-KPEAUTHOM HONMUTUKY, KOTOpbIMU HantmoHanbHb1M BaHk pacrionaraeT B
COOTBETCTBUM C eVICTBYIOLIMMU [IOJIOXXEHUSIMU SIBJISIIOTCS: OIlepaliuil Ha OTKPBITOM DPBIHKE, OIlepalluy Ha BaJIIOTHOM
PBLHKE, IIOCTOSTHHO [eMCTBYIOIIVEe MEXaHU3MBbl U 06s13aTeNIbHble PE3EPBEL

Ormeparuy Ha [JeHeXXHOM phlHKe pHallMoHaIbHOT0 6aHKa OCYILIEeCTBIIsIeTCS 10 MHUIMaTuBe HEM ¢ IpaBOMOYHBIMU

y4JacTHUKaMM [JId YIIpaBIeHUS INKBUAHOCTHIO Ha PhIHKE, OpMeHTal[ Uy IIPOIeHTHBIX CTABOK M YKa3aHUs
HaIIpaBJIEHHOCTY AeHEeXHO-KPeOUTHOM IONUTUKU. UHCTPYMEHTEL UCII0NIb3yeMble HallMOHaNIbHBEIM 6aHKOM JJISI
TIpoBeeH s OepaIuii Ha IeHeXXHOM pPhlHKe BKITI04UatoT: onepariuy PEITIO /o6paTHoe PEIIO ¢ mpueMIieMblMU
aKTUBaM¥Y; IPSIMble CAeNKY (OKOHYATeNIbHble ITpofaXky 1 nokynku I'LB); KpeguToBaHMe 107 3aJI0T IIPUEMIIEMBIX
aKTUBOB; aMuccus cepTudukatoB HEM; mpuBIedeHMe CPOUHBIX I€IIO3UTOB.

OnepanuusaMy Ha BaJIOTHOM DPBIHKE [SIBJISIIOTCS BaJIlOTHBLE MHTEPBEHIIMU, KOTOPble OCYLIECTBIIAIOTCA B CTPOTOM

COOTBETCTBUM C LIeJIsIMM BajltoTHOM nonuTyukyu HEM. HarnjuoHanbHBLM 6aHK UCIIONB3YeT B KAYeCTBE MHCTPYMEHTOB
BaJIIOTHBIX MHTEPBEHIINY, KaK IPSIMBle olepanuyu (IIOKYIIKa MIIYM IIPoZiadka MHOCTPaHHOM BaJllOThL 32 MOJIZIaBCKUe
Jiey), KOTOPble BIMSIIOT Ha JEHEeXHYI0 MacCy, TaK ¥ OIeparnuy JeHEXXHON KOPPEKTUPOBKY (BaJIIOTHEIE CBOIIEL),
KOTOpBLE IBJISIIOTCS 06paTHBIMY MHCTPYMEHTAMU U He BIUSAIOT Ha [EHEXHYI0 MacCy B [IOJITOCPOYHOM ITePCIIeKTUBE.

[TOCTOSHHO OEeMCTBYIOLI/E MeXaH3Mbl [ESBJISIOTCS MeXaHu3MaMy, KoTopble HEM mpefiocTaBisieT 6aHKaM I10 UX

nHnIMaTBe. HBM nipefiocTaBiseT 6aHKaM ABa IIOCTOSTHHO AeMCTBYIOLIMX MeXaHM3Ma: MeXaHU3M KpeAUuTOBaHMsI
overnight u ffertosuTHEBIN MexaHM3M overnight.

O6si3aTenbuble pe3epBhl w(OP) IIpefCcTaBIIsIIOT CO60M CpeficTBa 6AHKOB B MOJIZABCKMX JIESIX Y B MHOCTPAHHOM

BamoTe (goyapax CIIA u EBpo), KoTopble oHM XpaHAT B HBM. OcHoBHEBIe QyHKIMY OP chOpMMUPOBAHHEBIX B JIESIX 9TO
OEeHEeXHO-KpeOUTHOe perynupoBaHye (KOTopasi TeCHO CBsisaHa ¢ QYHKIIMEN YIIpaBleHus MUKBUAHOCTbo HEM) 1
BIIMSIHME CIIpoca Ha fieHbru. ['1maBHOM QyHKIMK OP B CBO60HO KOHBEPTUPYEMOM BaJIlOTe IBIISIETCS CAEPXMBaHMe
IIpefioCcTaBJIeHNEe KPeAUTOB B MHOCTPAHHOM BaJIlOTe.
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