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YTOouHeHMue HOpMaTMBHOﬁ IIOSUIINUN U Pa3pelIEeHUA BMpTyaHbHOﬁ
BaJIIOTHhl

HanumonanbHB1M 6aHK MonpgoBel (HEM) o6paliaeT BHMMaHNUE 061[eCTBEHHOCTM Ha TO, YTO B Pe3yJIbTaTe HEKOTOPOM
HefaBHeM MHGOpMaLUM, pacIIpOCTPaHsIEMOM B IIPECCe, CO3LaeTCA IIyTaHMIla U HelIpaBMUIIbHOEe BOoCIIpusiTye GaKTa, 4TO
MUCIIONIb30BaHMe U CHEJIKM C TaK Ha3blBaeMOM «BUPTYaJIbHOM BaJIlOTOM» OCYLIECTBIISIIOTCA B chepe nmonHoMount HEM
WJIV C €T0 Pa3peLIeHNSI.

HaiuoHanbHbBlY 6aHK He BblAaBaJl KAKOT0-I160 paspelieHMs OISl 9TOTO M IIOAYEePKMBAET, UTO €ro IUMCbMa HeJlb3s
paccMaTpuBaTh KaK paspelIeHye i peannsauy MHULUATUE MM MHBECTULIMOHHBIX IPOAYKTOB, CBISAHHBIX C
CO3ZlaHMeM TOProBOM IIJTaTHOPMBL C TAK Ha3blBaeMOM «BUPTYaAIbHOM BaJIIOTOM».

CnepoBaTenbHO, HarmoHanbHbl 6aHK IIOBTOPHO OTMeYaeT PaHHEe BHICKA3aHHYI0 [TO3UI[MI0 OTHOCUTEILHO TaK
Ha3blBaeMOM «BUPTYaIbHOM BalllOThl» ¥ MHPOPMMUPYET, UTO OHA He SIBJISETCS BaJIIOTOM B 06I[eM CMBICIIE JaHHOTO
TIOHAITHSA, a IBJISIETCS BUPTYaJIbHBIMM aKTUBaMM 6€3 pPeaJIbHOTO IIOKPBITUS ¥ 06eCIIeUeHNST OJIsI IIPUHSITUS B
KavyeCcTBe IIJIaTEeXHOI'0 CPeZICTBa CO CTOPOHbL OPTaHOB AeHEXHO-KPeAUTHOI'0 PeryJIMPOBaHNUS M [IJIsI ee BO3BpaTa.

Takum 06pa30M, TaK Ha3blBaeMas BUPTYyaJZIbHasd BaJIl0Ta IIPeACTaBJIA€T BO3MOXXHDBIE PUCKH OJIsI MHBECTOPOB,
CBsi3aHHBbIE C BOJIATUJIBHOCTDBIO II€EH ¥ OTCYTCTBUEM COOTBeTCTBYIOI.LIeﬁ 3alUUThl, OTCYTCTBMEM PETYIIMPOBAHUSA N
Haz30pa CAeJIOK, a TaKXe IIPeZICTaBJIsSAeT PMCK BOBJIEUEHMSA B OIlepallM I10 OTMBIBAHMIO AE€HET N @I/IH&HCMPOBaHI/IlO
TeppopusMa. CizefjoBaTeJIbHO, KPUIITOBAJIIOTHL He ITOAXOAST AJIS UCIIONIb30BaHUSA B KaUeCcTBe IIJIaTeXHOI'0 CpeficTBa U
IIpefCTaBIIsSIIOT BeCbMa CIIeKYJIATUBHble MHBeCTULINU. MHBeCTOpPE] B laHHBlE aKTUBH] II0IBEPraloTCA IIOBBILIEHHOMY
PUCKY IIOTEPU BIJIOXXE€HHDBIX CPECTB, 6e3 KaKoM-Iu6b0 ux TapaHTUU UJIN 3allIUTHL.
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