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BUIOEO// duuaHcoBble aHanuUTUKU «CFA Society Romania»
nensiTcss B KulivHeBe ONbITOM Pa3sBUTUA PBIHKOB KanluTasna u
peanmusanum mpopeccuMoHarIbHBIX JOCTUMXEHUN B 9TOM 00J1aCTU

Boree 100 opuiimanbHbIX JINI], BHELUIHUX QM HAHCOBBIX aHAJIMTUKOB, 6aHKUPOB, 613HECMEHOB, IIapTHEPOB II0
Pa3BUTHUIO, HE3aBUCUMBIX 9KCIIEPTOB U IPYTMe NTUIJa BCTPETUIIMCH BO BTOPHUK, 24 ceHTs6ps 2019 roga, B KUIIMHSY,
4YTO6Bl 06CYAUTE IIEPCIIEKTUBE] pa3BUTUSI GMHAHCOBOI'0O phlHKAa B Pecniy6muke MonzoBa.

OpraumusaTophl KoHepeHIIMY «Pa3BuTIHe MHAHCOBBIX MHCTPYMEHTOB B Pecniy6i1uke MonpgoBar, HarjmoHanbHbBIM
6auk Mongosel (HBEM) u CFA Society PyMBIHMSA IIPeAJIOXUIIN 06MEHSIThCS OIIBITOM MeXAY ITPodecCuoHaIbHBIMU
uHBecTopaMu Pecriybnuku MosnzoBa 1 3apy6e>XXHbIMU MHBECTOPAMU C LIEJIbIO IOAZIePXaHU A Pa3BUTKUSI GMHAHCOBOTO
PBIHKA ¥ BHeZI[peHUsI IpodeccUOHaIbHOT0 MacTepcTBa B GuMHAHCOBOM cekTope Pecriy6nuku MornzioBa.

Ha xoH(pepeHIINM 06CYXXAanuchb BO3MOXHOCTY U IIP0O6JIeMEl pa3paboTKy GMHAHCOBBIX MHCTPYMEHTOB, YIIpaBJIeHUS
BaJIIOTHBIM PUCKOM ¥ [IOCTYIIa MHBECTOPOB K GMHAHCOBBIM PBIHKAM.

Ha oTkpriTun Meponpusitus npesuzentT HBM OkTaBuaH ApMally OTMEeTUII BaXXHOCTD YITIy6JIeHNsI 3SHAaHUM B CBSI3U C
BHefpeHVeM QMHAHCOBBIX MHCTPYMEHTOB ¥ BBISIBJIEHUSI CBSI3aHHBIX C HUMM PUCKOB. «MBl CTpeMMMCS OIIPefieNIUTD
TIOTPEeOHOCTY ZIEJIOBOM CPelbl ¥ IOMALTHUX X03SMCTB, OIPeeNINTh, KaKye PeLIeHNSI MOXET IIPeAJIoXUTh GuHaHCcOBas
cucTeMa B HacTosilljee BpeMs ¥, BO3MOXXHO, KaKyie HOBble MHCTPYMEHTh] UIIM MeXaHM3Mbl Mbl MOXXeM MUCIIOJIb30BaTh
WY IIPUBJIEYD Y HALIMX IIAaPTHEPOB M KOJIJIET», - IOAYEPKHYJ IJlaBa LIeHTPaJIbHOro 6aHKa. B To e BpeMs OKTaBMuaH
ApmManry OTMeTHUII POJIb IeHEXXHO-KPeAUTHOM IIOJIMTUKY B CO3TaHUYU IPEAIIOCHIOK A MHUIIMUPOBAaHNUS
MHBECTULIMOHHOM AesITeJIbHOCTY U IIPUHSTUS PellleHut B 6u3Hec-cpefie: «Pa3BuTHUe GMHAHCOBBIX PHIHKOB U
muBepcubMUKAIINS CYLIECTBYIOLIUMX MHCTPYMEHTOB Ha 3TUX PBIHKaX IPEeJOCTaBUT JOIOJIHUTEJIbHbIE PhlUary AJis
VIIy4YLIeHNUS HeHeXHOM TPAaHCMMCCUM».
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Iarnee nmpeacenaTenb HalMoHambHOM KOMMUCCHUY 10 GMHAHCOBOMY phIHKY (CNPF) Banepuy Kuiiad o6paTuics K
y4YpeXAeHUsIM B JaHHOM 06J1aCTH ¢ IPU3bIBOM: «<Heo6X01MO I1epe0CMBICIIUTD U peann3oBaTh coYeTaHMe
CTPYKTYPUPOBaHHBIX, DMCKAJIbHBIX ¥ OEHEXHBIX IIOJIUTUK B CO3MAHUY IIOAJIMHHON IPUBJIEKATEIIbHOM CpeZibl OIS
BO3HMKHOBEHMS HOBBIX MHCTPYMEHTOB, TOPI'YeMblX Ha MeCTHOM PBIHKe KaIluTasa, B TOM 4MCIIe IyTeM
MCIIONIb30BaHMS COOTBETCTBYIOLIEN CHUHEPTUM».

B cBoO0 0Uepeznb, rocyapCTBEHHBLN ceKpeTapb MuHMCcTepCcTBa GuHAHCOB Cepmxny JIyka 3assBUII, UTO «LIMPOKUNA
IOCTYI K TOCYZAapCTBEHHBIM LIeHHbIM 6yMaraM (VMS) IBisieTCST BaXXHBIM 3JIEMEHTOM [JISI PAa3BUTHUS PbIHKA
KanuTtasna MonzoBbl, KOTOPBLH, B CBOXO OUepenb, HEOOXOAUM AJIsI JT060M PbIHOYHOM 3KOHOMMKM IJIsI YIIIyOJIeHUSI U
pacLIMpeHus OCTyIa K QMHAHCUPOBaHMUIO [JIsI BCEX 9KOHOMMUYECKIUX ar€HTOB».

AHHa Axarnkauy, GUPEKTOp IpeACcTaBUTeIILCTBa BceMupHOTo 6anka B Peciy6nnuke MoJifoBa OTMETMIIA, YTO MECTHBIE
(bMHaHCOBble PHIHKM ¥ GMHAHCOBble MHCTPYMEHTHl HE MOTYT Pa3BUBAThLCSA 6€3 CHMITbHOM MaKPO3KOHOMMUYECKOM
MIOJIMTUKY, CWIbHBIX MHCTUTYTOB M HAaZleXXHOM HOPMAaTUBHO-IIPaBOBOM 6a3bl. «AleKBaTHAasI II0CIIeH0BATEILHOCTh
pedopM, BKITIoUasi CMHXPOHM3ALINIO ¢ pebopMaMy B APYIUX 06JIaCTAX, TAKMX KaK [IPAaBOBOe TOCYAapCTBO M 6M3HeC-
cpefa, BaXkKHav, - CKa3all IIpefiCTaBUTeIb BceMupHoOro 6aHka.

B aTOM CMBICIIE TTIOCTOSIHHEBIM IIPeACcTaBUTeNb BamoTHoro pouza B Pecriy6nuke MongoBa BiaguMup TyIuMHE OTMETHITL:
«Pa3BuTMe GMHAHCOBOI0 PhIHKA MOXET IIPMHECTY 3HAaUYUTEIbHBIE BHITOMIb], TaKMe KaK MO6MIN3aLIMs 60JIee [eUIeBOro
u 60J1ee cTa6MIIbHOTO GMHaHCHUPOBaHMS. UTO6B1 CIIOCO6CTBOBATD €r0 PAa3BUTHIO, JIMILIA, IIPUHMMAIOLINE ITOJIUTUIECKIE
peLIeHNs, OJDKHBI IPE0I0NIETh MPO6JIeMbl, CBA3aHHbBIE CO CHYDKEHHBIMM pa3MepaMy MECTHOM 9KOHOMMKH,
CTPYKTYPHBIMM HaKTOpaMM ¥ BIUSHUEM JIMUHBIX MHTEPECOB>.

Temy npopomkuia pykoBoauTenb obuca EBPP B Peciy6nuke MongoBa AHXxerna Cakc:

«Mpbl paboTany BMeCTe, YTO6bl BOCCTAHOBUTDL 6QAHKOBCKMM CEeKTOP. He60JIbIIMMY, HO TBEPABIMU LIaraMy JOBEpPHE K
KpenuTopaM Pecniy6nyuky MornzoBa 661710 BOCCTaHOBIIEHO». DKCIIEPT BBICOKOI'0 YPOBHS 3asABUII 06 OTKpbITUY EBPP
s Pecniy6nuke MoJyijoBa 110 COAEMCTBIIO Pa3BUTUIO0 MECTHOI'0O KallUTalia ¥ BaJllOTHOT'O PblHKA. «MeCTHBIe PBIHKN
KanuTasa IpefjoXaT SKOHOMMUKe MoJzoBbl 60JIbLIe aJIbTePHATUB AJIT 6aHKOBCKOr0 GMHAHCUPOBaHMUS, 6YOYT
CTUMYJIMPOBATh 9KOHOMMYECKUM POCT ¥ 60JIee YCTOMUUBEIY GMHAHCOBBLM CEKTOD», - CKasana AHxera Cakc.

Kpome Toro, B KOHTEKCTE IIOATBEPXAeHNS He06X0AMMOCTHY pa3paboTKy GMHAHCOBBIX MHCTPYMEHTOB, IIPeZCTaBUTEIIb
CoBeTa gupekTopoB CFA Society PymbiEMs Mapus [lyayMaH HasBana cepTudumkxarnmuto CFA ofHOM U3 caMblX
IPEeCTMXXHBIX B MUpe cpeniu npodeccruoHayioB B GMHAHCOBOM 0651acTy: «OpraHusanusi siBJIsIeTCS YeEMIIMOHOM B TOM,
YTO O03HAYaeT STUUHOE U IIpodeccroHabHOe IT0BefieHMe Ha MHBECTULIMOHHBIX PhIHKaX ¥ YBaXKaeMblil MCTOUHUK
3HaAHUM B MMPOBOM GMHAHCOBOM coobuiecTBe. KoHeuHas 11ennb CFA Institute - co3gaTs cpefiy, B KOTOPOJ MHTEPECHL
MHBECTOPOB CO6JIIOAA0TCSI, PhlHKM QYHKIIMOHMPYIOT Ha CAaMOM BbICOKOM YPOBHE, 2 3KOHOMMKA PacTeT».

Opyrou uneH CoBeTa fupekTopoB ObuiectBa CFA PyMmbiuus, AHZIpea Huka, Bblpa3uiia CBOIO Y6EXAEHHOCTD B TOM, UTO
«Pecniy6rnyuka MoszoBa UMeeT UCKITIOUUTEIbHYI0 BO3MOXXHOCTD, IIOTOMY UTO MOXET «CXXeUb STallbl» IIpY BHEAPEHUN
HEKOTOPBIX QMHAHCOBBIX IPOAYKTOB ¥ MHCTPYMEHTOB, KOTOPble HAKOIIMIIY IIePeZIOBYI0 IPAKTUKY B TOM, UTO 3TO
KacaeTcsl X pacIipeZiefiIeHys], IOHMMAaHMS UX POJIY, X COOTBETCTBMSI IIOTPEOHOCTSIM KOMIIAHMUM M HAaCEeJIEHUSI.»

9To nepBasi KOHPepeHIM, IpoBefieHHas B KMIIMHEYY ¢ yyacTueM npepcraBuTeiein CFA Society PyMblHMS, KOTOpast
06beAUHSET OIHNUX M3 CAMBIX ITIOATOTOBJIEHHBIX CIIEIIMAINCTOB B GuHaHCcOBOM oTpacnu. KBanudbukamnus CFA
HaxoauTcs B BegeHuu Uucturtyra CFA (CIIA) 1 B HacTosiLIee BpeMs €10 BiageloT 6oi1ee 165 000 crierinaamcToB 110
BCEMY MUDY.
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