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3acemaHmue HanmoHalIbHOTO KOMUTETA 110 GMHAHCOBOM

CTabuabHOCTH, 16 MioHsg 2025 T.

16 MIOHSI COCTOSIJIOCH BTOPOE OUepefHOe 3acefiaHyme Hal[MoHaIbHOI0 KOMMTETA I10 puHaHCOBOM cTabuibHOCTH (HK®OC)
B TEKYLIeM I'Ofly C y4acTMeM paclIMpeHHOro coctaBa KoMmuTeTa, B KOTOPHLM BXOAAT: IpefcepaTenst HKOC —
ry6epHaTtop HanmoHanbHoro banka MonzioBEl, BUlle-IIpeMbep-MUHUCTD, MUHUCTDP S5KOHOMUYECKOT'0 Pa3BUTUS U
uudpoBM3anuy, MUHUCTP PMHAHCOB, npefcenatenb HaumonanbHo Komuccuu no ®uHaHCOBOMY PBHIHKY,
reHepanbHblM fupekTop $oHza M'apanTupoBanus [1eno3uToB B BaHKOBCKOM CucTeMe, 4jieHbl VICIIONTHUTEIBHOT O
xoMmuTeta HBM, 0TBeTCTBEeHHbBle 3a GMHAHCOBYO CTAabMIIBHOCTD, 6aHKOBCKMM HaZ30p ¥ 6aHKOBCKYIO PE30IIIOINIO,
pyKoBozuTenb noppaszenenuss HEM oTBETCTBEHHOTO 3a o6eclieueHue GUMHAHCOBOM CTa6MIILHOCTHY, a TAKXe Ipyrue

MIPUTTIALIEHHBIE YYACTHUKMA.

Llenb1o ouepefHbIX 3aCefjaHMil ABJISAETCS OLleHKa PUCKOB, CBSISaHHbIX C GMHAHCOBBIM CEKTOPOM, a TaKXe BbIpaboTKa

Mep IT0 o6ecreueHM10 GMHAHCOBOM CTabuIIbHOCTU B Pecriy6rimuke MongoBa.

BaHKOBCKM CEKTOP

B xope 3acemanu4 6b11a IIpeficTaBiieHa MEGOpMaNMa 0 pyUCKax B 6aHKOBCKOM CEKTOpe 110 COCTOSAHMIO Ha 31 MapTa
2025 ropa, O11eHEHHBIX B KOHTEKCTE IIPOMEXYTOUHBIX 11ejiey CTpaTerumu MakKpopyZeHIIUaIbHON IONIUTUKY, IIPU

9TOM 6BUIM OTMEYEHbl criegyronye TEHOeHIIUN!

— KpeouTHBIM PUCK OCTAETCSI HA YMEPEHHOM YPOBHE, IIPY 9TOM 3apMKCUMPOBaHO HE3HAUUTEJIbHOE YBEINUEHME
oMY IPO6JIEMHBIX KPeAUTOB (B COOTBETCTBMUM C HAI[MOHAIbHBIMM HPYAEHIIMaIbHBIMY HOpMaTBaMy) Ha 0,2
TIPOIIeHTHBIX ITYHKTA I10 CPaBHEHMIO C IIpeAblAYILIMM KBapTalIOM, UTO CBUETENILCTBYET 06 OTHOCUTEIIBHO
CTabMUJIIbHOM KadecTBe KpeguTHOro nnopTderns. B coorBeTcTBuM ¢ IFRS 9, maHHBIM ITIOKa3aTenb cocTaBnsieT 1,9%,
YTO COIIOCTAaBMMO CO CPeAHUM YPOBHEM IIO PETMOHY.

— BaHKOBCKOe KpeAUTOBaHME IIPOAOJDXMIIO PACTY YCKOPEHHBIMY TEMIIaMM, YTO OBIJIO 06YCIIOBIIEHO YBENMYEHUEM
cIpoca Kak CO CTOPOHBL GU3NYeCKMUX JINI], TaK ¥ CO CTOPOHBl KOMITaHMM U3 He(pMHAHCOBOTO CEKTOPA.

— PuUCKM TUMKBULAHOCTY U PBIHOYHBIE PUCKM OLIeHMBAIOTCA KaK HU3KMeE, IIPU 3TOM 6aHKM paclionaraioT
JOCTaTOYHBIMM pe3epBaMM [JIisl HOAAEPXXaHMsI IMKBUAHOCTY fjaXke B YCIIOBUSIX CTPECCOBBIX CI[eHApMEB.

— OTpacrneBoy MHAEKC KOHI[eHTpaIlMy II0Ka3aJl He3HAUMTEIIbHOE CHMDKEHNE, YTO CBUAETEIIBCTBYET O HU3KOM
YPOBHE KOHILIEHTPALIMOHHOTO pMUCcKa 6J1arozapsi Hazyexxanien guBepcudukanmuym KpeguTHBIX TopTdenen u
c6arlaHCUPOBAHHBIM 3KCIIO3UIIUSIM I10 OTHOLIEHNIO K PA3IMNUHBIM CEKTOPaM 9KOHOMMUKM.

— PucCK, CBI3aHHBIN C IIOTEHI[MAJIbHBIM BO3EeJICTBMEM IIPO6JIEM B YUPEXAEHMUSIX CUCTEMHO 3HAYMMOTI'0 XapaKTepa,
ocTaeTcsI HU3KUM. B cooTBeTCcTBUM C PenrenueM MconumTenbHOro komurera HBM N2 115/2025 66151 TepeCMOTPEH
CIIMCOK 6aHKOB, IPM3HAHHBIX CUCTEMHO 3HAaUYMMBIMM Ha HAlIMOHAJIbHOM YPOBHE, B KOTOPBIM IIO-IIPEXHEMY
BXOZSAT YeThlpe 6aHKa, Bilazieroniye okoiio 84,5% ot obuiero o6beMa akKTMBOB 6aHKOBCKOTO ceKTopa. IIpu 3ToM Ha
OCHOBe HaKOIUJIEHHBIX CMCTEMHO 3HAYMMBIX [10Ka3aTeJIeM 6b1JIM IIepecMOTpeHEbl KospounneHTE 6ydepa
kanuTasa O-SII gis AByX U3 9TUX 6aHKOB. CMCTEMHO 3HAaYMMble 6aHKM IIPOAOJKAOT CO6JII0AAaTh HOPMATHUBEL I10

JIMKBUOHOCTU U KaIIUTaJly, yCTAaHOBJIEHHblIE HBM, OEMOHCTPUDYSA YCTOﬁqMBOCTb.

KomMmurer IIPMHAJ K CB€JEHUIO ITPeACTaBJIEHHYIO MH(bOpMaI_IM}O.
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CeKTOp He6aHKOBCKOI'0 KpeAMTOBaHMSA

Pucku B ceKTOpe He6aHKOBCKOT'0 KpeMTOBaHMsI, COCTOSIIIETO U3 He6aHKOBCKMX KPeAUTHBIX opranu3anui (HKO) u
ccymo-c6eperaTeybHbBIX accormaiiuit (CCA), ocTaloTCa HM3KMMM II0 COCTOSTHMIO Ha 31 MapTa 2025 roga, IIpyu 3TOM

OTMEYAalOTCS CIIeAYIOLIVe TEHOEeHIINNA:

— O6uIMy KpeAUTHBIN ITOPTheNb ceKTopa He6aHKOBCKOT0 KpeZIMTOBAHM A 3a [IepBhIY KBapTaJl TeKyILIero roga
TI0Ka3aJl He3HAaYUTEIbHBIY POCT, KOTOPbIY I'JIaBHBIM 06pa30M 06YCIIOBJIEH KpeAMTOBaHMEeM QM3MIECKUX JINII.

— KauecTBO KpegUTHEBIX IIOPTderel, BelpaXXeHHOe Yepes OoJI0 IPOo6JIeMHBIX KPeUTOB B 061L1eM 06 beMe ITopTdens,
YIIYYLINIIOCH 3@ paccMaTpuBaeMbli repuof B HKO u HeMHOro yxyzaiumiock B CCA.

— CTpyKTypa UCTOUHUKOB GMHAHCUPOBAHMUS OCTaNIaCh OTHOCUTEIIBHO CTAabUITBHOM 10 CPAaBHEHMUIO C IPEAbIAYIINM
kBapTanoM Kak mist HKO (58% xpenuThl u 3aiiMBbl, 33% cCO6CTBEHHBIM KanuTan), Tak 1 ajst CCA (60%
cbeperaTenbHble AeTI03UTH], 35,5% COGCTBEHHBIN KAIlMTAaJI).

— CoBokynHas BamoTHas nosuiusa HKO cokpaTuiachk BClefiCTBMeE 3aMefjJIeHM I TEMIIOB POCTa KpeZIuTOBaHUS B
MHOCTPaHHOM BaJIoTe M cocTaBmiia 37,7% OT 0611ero o6beMa KpeguTHOI 0 opTdess, uTo Ha 0,4 IPOLIeHTHBIX

IIYHKTa HUXe [TI0KasaTeJls IpeAblyIIiero KBapTana.

Komurer IIPUMHAJ K CBEJEHUIO ITPeACTaBJIEHHYIO I/[H(l)OpMaLH/I}O.

CTpaxoBOJ CEKTOP

PasBuTHMe cTpaxoBOI0 cCeKToOpa 10 cocTossHNUIo Ha 31.03.2025 rozia BEIABUIIO CIIeAyIOLINEe TeHAeHIIUN:

— PocT 06b€Ma HaUMUCIIEHHBIX 6PYTTO CTPAaXOBBIX IIpeMuit Ha 10,6% 110 CpaBHEHMIO C aHAJIOTMYHBIM IIePUOZIOM
IIPOLIJIOTO rofa.

— CeKTop 0671aZlaeT OCTATOYHBIM YPOBHEM IMKBUHOCTY [J1sI IIOKPBITUS B3SIThIX Ha CE65I 06513aTEJIBCTB.

— OKo710 27,6% BaJIOBBIX IIOAIIMCAHHBIX IIPEMUI O6bUIN IIepecTPaxoBaHbl, YTO Ha 0,6 IIPOLIEHTHBIX IYHKTA BhILIE II0
CpaBHEHMIO C IIPeAbIAYLINM IofoM, a 16,8% BBIIIJIaUeHHBIX CTPaXOBbIX BO3MELIeHNU 6blJIX BO3SMELIEHbL OT
II€PEeCTPaxOBLIMKOB, YTO CBUZETENILCTBYET 06 3¢ PeKTMBHOM yIIPaBJIEHUM PUCKAaMU U afleKBAaTHOM YPOBHE
$GMHaHCOBOM 3aLIUThHl B CTPaX0OBOM CEKTOPE.

— YpoBeHb IIJIaTEXECIIOCO6HOCTY COCTaBMII 172% [JisI cCTpaxoBaHmMs 061Iero pucka 1 560% IJj1st CTpaxoBaHMUsI XXMU3HH,
3HAUMTEJIbHO IIpeBhILIas MUHMMAaJbHOe Tpe6oBaume (=100% mttoc 10% HOIIOTHMUTEILHOTO 3aliaca IIPOYHOCTH), UTO
OTpaXXaeT YCTOMUYMBOE PMHAHCOBOE II0JIOXKEHYE U CIIOCOOHOCTh KOMITAaHMM BBIIIOJIHATL CBOM 06513aTEJIbCTRA,

obecrieumBas HOJITOCPOUHYIO CTA6MIIBHOCTD CEKTOPA.

Tax>xe Ha 3acefjaHUU o6cy>1<,qanc;{ IIporpecc, HOCTMTHYTblﬁ B YKPEIIJIEHUM CEKTOPA, B TOM 4MCJIE 6Haronap;{
BCTYIIJIEHMIO HAAEXXHOT0 MHOCTPAHHOI'O MHBECTOPA Ha PBIHOK, a TaKXXe IIePCIIEKTUBEL naaneﬁmero Pa3BUTHUA Yepes
pacuiupenue TIEHCMOHHOM CUCTEMEL 32 CUET BTOPOTI'O M TPETHEro CTOJIIIOB, MePhl, KOTOPELE 6Y,HYT IIoanep>XmBaTb
9KOHOMMKY 3a CUET MHBECTUPOBAaHMA HAKOIIJIEHHBIX CPEACTB ¥ CTUMYJIMPOBAaHUSA YIaCTUSA MHCTUTYLIMOHAJIBHbIX

MHBECTOPOB HAa PbIHKE KaIlluTalia.

KoMUTET IPUHSII K CBeeHNIO IIPeACTaBJIEHHYI0 MHGOPMAIIHIO.

PBp1HOK KamuTalna

C TOUYKM 3peHUsI PUCKOB, CBSI3aHHBIX C pbIHKOM KalluTarsa, 6BUIY OTMEUYEHEL criegylonye acCrieKThl:

— CuCTeEMHBIN PUCK, CBSI3aHHBIN C PBIHKOM KaIIuTala, 0OCTaéTCHa Ha HU3KOM YPOBHE M HE OKa3blBa€T BIIMAHMSA Ha
buHaHCOBYO CTaGUIILHOCTD. [leATeIbHOCTD Ha IIEPBUYHOM ¥ BTOPMYHOM PBIHKAX, 8 TaKXe fesiTelIbHOCTh
IIOCTaBLUIMKOB MHBECTUIIMOHHBIX YCIIYT ¥ BUJIOB [EeSTEIIbHOCTY, He IIPeICTaBIIsAeT CUCTEMHBIX PUCKOB B
paccMaTpuBaeMBbli IIEPHUOL,.

— B KoHTeKcTe IIPMMEHMMBIX IIPDYAEHIIMAaJIbHbIX Tpe6OBaHI/II7[ 6bLIN IIpOaHaJIN3MPOBaHBbl cneumclmqecxme



YSI3BMMOCTMU OIlepaTopa TOProBoy MHGPACTPYKTYPH], a TaKXXe COOTBETCTBYIOLIME MePhl YCTOMUYMBOCTY, BKITI0Uas
IIJIaH JeMCTBUM Ha CIlydall HellpeBUAEHHBIX 06CTOSTENIbCTB, paspaboTanHbt HK®P, HanpaBneHHBIN Ha
obecrieyeHye HEIIPEPbIBHOCTY GYHKIIMOHMPOBaHMSA QOHZIOBOI0 PhIHKA.

— BbUIK pacCMOTPEHB]l TEXHUYECKHUE, OTIEPAIIMOHHDIE M YIIPaBJIeHYEeCKMEe BOSMOXHOCTY MHBECTUIIMOHHBIX
KOMITaHUM B KOHTEKCTe aHau3a 1jeJIecoo6pa3HoCTy Ilepexofia K MOJIeNI OMHUGYC-cerperaliuy, YTo MMeeT

3HadeHMe OIS 3alUThl MHBECTOPOB M 3QHeKTUBHOro GYHKLMOHMPOBAHNUS PHIHKA.

KoMuUTeT IPpUHSII K CBeeHNIO IIPefCTaBJIEHHYI0 MHGOPMAIIHIO.

Bb1BOAB] ¥ faNIbHEMLINe LIaru

HarmoHanbHbI KOMUTET 110 GMHAHCOBOM CTabMIIBHOCTHY, BHICTYIIAIOLINI B KaUeCTBE MeXBeZJOMCTBEHHOM!
mnaT@opMBbl, OTBETCTBEHHOM 3a KOOPAMHALIMIO MaKPOIIPYAeHIIMAIbHOM IIOJIMTUKM M MOHUTOPUHT CUCTEMHBIX
PMCKOB, OCYLIECTBJISIET CBOM IIOJTHOMOYMSI B COOTBETCTBUY ¢ 3aKoHOM N2 209/2018, mpozomxas TUlaTeIbHbIA
MOHMUTOPUHT pasBUTHUsI GMHAHCOBOI'0 CEKTOPA M YKPEIUISis MHCTUTYIMOHAIbHOE COTPYAHMYECTBO AJIsI IOALEePXXaH s

bMHaHCOBOM CTabMIIbHOCTH B Pecriy6imuke MosgoBa.

CnepnyioLiee ouepeHOe 3acefiaHMe 3allJIaHMPOBaHO Ha CeHTsA6pb 2025 rofa.
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