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I. BALANTA DE PLATI A REPUBLICII MOLDOVA pentru trimestrul I

2017 (date provizorii)

I. INTATEXKHBIV BAJIAHC PECITYBJIVIKV/ MOJIZIOBA 3a I kBapTan 2017 . (ipefiBapuTe/ibHbIe
JIaHHbIE)

I. BALANCE OF PAYMENTS OF THE REPUBLIC OF MOLDOVA for Quarter I, 2017 (preliminary
data)

Tabelul 6. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[InaTéxxubiit 6ananc Peciy6amuku Mongosa (PTIB6), ocHOoBHBIe arperatst (MTH. mosutapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (US$ million)

CONTUL CURENT -138.50  -79.68 -75.97 -98.71 -2222  -12.77 1415
CYET TEKYIIIUX OTTEPALIVI
CURRENT ACCOUNT
Bunuri -499.40 -456.39 -530.83 -535.87 -533.53 -520.54 1141
ToBapbl
Goods
Servicii 26.55 42.77 50.12 62.17 56.82 59.55 139.2
Ycnyrun
Services
Venituri primare 94.78 91.82 12935 104.43 123.55 98.45 107.2
[TepBuyHBIE JOXOIBI
Primary income
Venituri secundare 239.57 24212 27539  270.56  330.94  249.77 103.2
BropuyHble oX0AbI
Secondary income

CONTUL DE CAPITAL -4.63 -10.15 -11.58 -17.35 -1.63 -11.99 118.1
CYET OTIEPALIMIA C KATIUTAJIOM

CAPITAL ACCOUNT

Necesarul net de finantare (so/dul conturilor curent si -14313 -89.83  -87.55 -116.06 -29.85 -124.76 138.9
de capital)

YucToe 3aMMCTBOBaHME (CATBZO0 CYETA TEKYIUNX
omepanuit ¥ c4eTa ornepayi ¢ KaInTaiom)
Net borrowing (current and capital account balance)

CONTUL FINANCIAR -200.57 -145.67 -64.81 -85.98 6.47  -59.65 40.9
GUHAHCOBBIN CUYET
FINANCIAL ACCOUNT
Investitii directe, net -144.55  -32.40 445 -66.60 -15.09  -40.19 124.0

[TpsiMble MHBECTUIIVIN, YMCTHIE
Direct investment, net
Investitii de portofoliu, net -1.39 -0.17 -0.01 -0.03 -0.55 -1.11 652.9
IMTopTdenbHble MHBECTULIVIN, YMCTHIE
Portfolio investment, net
Derivate financiare, net -0.14 -0.20 -0.29 -0.10 1.08 -0.20 100.0
[Tpon3BogHBIe (PMHAHCOBBIE MHCTPYMEHTHI, UNCThHIE
Financial derivatives, net
Alte investitii, net 258.27 -97.36 -231.19 -301.13 -81.54 -55.87 57.4
ITpoune MHBECTULIVIV, YVICTHIE
Other investment, net
Active de rezerva -312.76 -15.54 162.23  281.88 102.57 37.72 -
Pe3epBHbBIE aKTUBBI
Reserve assets
Erori si omisiuni nete -57.44  -55.84 22.74 30.08 36.32 65.11 =
YmcThble OUIVIGKY U ITPOITYCKIA
Net errors and omissions
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CONTUL CURENT / CUET TEKVILIVX OITEPALII / CURRENT ACCOUNT

Diagrama 2. Contul curent — componente principale
Cuer TEKYIINX onepaum?[, OCHOBHbI€ KOMIIOHEHTBbI
Current account - main components

w44 Venituri secundare (scala din stanga) / BropuuHele foxozer (JieBast ocb) / Secondary income (left axis)
Venituri primare (scala din stinga) / [lepBuuHble foxonbl (JieBast ocb) / Primary income (left axis)
s Servicii (scala din stanga) / Yeayru (jieBast ock) / Services (left axis)

= Bunuri (scala din stanga) /ToBapsi (1eBast ocp) / Goods (left axis)
=—#— Cont curent (scala din stanga) / Cuer Tekymux omeparui (eBast ock) / Current account (left scale)

on

—¢— Sold CC/ PIB (scala din dreapta) / CueT Tekyumx onepaunii / BBII (mpaBast ocs) / Current account balance / GDP (right axis)

T 600 -
g SRR - 10
2 P o] e ooy
~ 400 |- e P — e e e e o]
< m—— e el — P et ooy e R
= b e e e P et ooy e R
CHETTREE BEEE BN B B T .
= e — o | ot o= R
= e &&&
g
= 0
=
S
~
X 200
[%2]
=]
g -400
g
E -600
-800 - 15
I ‘ 1 ‘ il ‘ v ‘ I ‘ 1 ‘ il v ‘ I
2015 ‘ 2016 ‘ 2017
Tabelul 7. Evolutia principalelor componente ale contului curent
JviHaMMKa OCHOBHBIX KOMIIOHEHTOB CYeTa TeKYIMX Ollepaluyui
Main components of current account, in dynamics
Cont curent /
Texkywmit cyér / -138.50 -127.03  -117.06 -32.25 -79.68 -75.97 -98.711 -22.22 -12.77 1415
Current account
credit / kpegurt / credit  1,053.06 1,181.40 1,101.18 1,183.96 95259  1,120.58 1,190.90 1,324.02 1,123.22 1179
debit / ne6eTt / debit 1,191.56  1,308.43 1,21824 1,216.21 1032.27  1196.55 1289.61 1346.24 123599  119.7
Bunuri / Tosapwl / Goods  -499.40  -519.42  -552.33  -516.71 -456.39  -530.83 -535.87  -533.53 -520.54 114.1
credit / kpeaurt / credit  380.15 386.66 333.96 406.17  304.94 360.22 392.72 489.48 406.33 1332
debit / me6eT / debit 879.55 906.08 886.29 922.88 761.33 891.05 928.59 1023.01 926.87 121.7
Servicii / Yenyzu / Services  26.55 25.18 29.42 49.72 42.77 50.12 62.17 56.82 59.55 1392
credit / kpegurt / credit  216.34 243.91 250.46 257.67 221.54 258.89 284.01 282.67 259.57 7.2
debit / ne6eT / debit 189.79 218.73 221.04 207.95 178.77 208.77 221.84 225.85 200.02 1.9
Venituri primare /
Ilepsuunvie 00x00b1 / 94.78 72.87 140.33 149.91 91.82 129.35 104.43 123.55 98.45 107.2
Primary income
credit / kpepurt / credit  185.06 219.36 212.50 199.91 155.17 193.99 208.39 187.84 178.00 4.7
debit / me6eT / debit 90.28 146.49 72107 50.00 63.35 64.64 103.96 64.29 79.55 125.6
Venituri secundare /
Bmopuuhvle 00x00b1 / 239.57 294.34 265.52 284.83 242.12 275.39 270.56 330.94 249.77 103.2
Secondary income
credit / kpeput / credit ~ 271.51 331.47 304.26 320.21 270.94 307.48 305.78 364.03 27932 1031
debit / ne6eT / debit 31.94 37.13 38.74 35.38 28.82 32.09 35.22 33.09 29.55 102.5
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Diagrama 3. Evolutia deficitului comertului exterior cu bunuri si servicii (mil. USD)
OvHaMuKa edULINTa BHELIHEN TOPTOBIM TOBapaMu U yoryramu (MiiH. mosapos CIIIA)
External trade in goods and services deficit, in dynamics (US$ million)
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Tabelul 8. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
[Toka3aTeny BHEITHEV TOPTOBIM TOBapaMy, B KBAaPTa/IbHOM AVHAMMKeE
External trade in goods indices, in quarterly dynamics

Export (preturi FOB)
dkcropT (o6)
Exports (FOB prices)

din care: reexport

B TOM YJICJIe: PEIKCIIOPT

of which: reexport
Import (preturi FOB)
Nmmoprt ($o6)
Imports (FOB prices)
Sold / Canpmo / Balance
Volumul comertului exterior
BHeWIHm TOBapoo6opoT
External trade turnover

Export / OkcniopT / Exports
Import / Imniopt / Imports
Sold / Canpmo / Balance
Gradul de acoperire a
importului cu exporturi
DKCIIOpPT TOBapoOB / MUMIIOPT
TOBapoB

Exports to imports ratio
Gradul de deschidere a
economiei

CTerneHb OTKPBITOCTU
SKOHOMMUKM

Economic openness degree

380.15

60.39

879.55

-499.40

1259.70

28.0
64.7
-36.7

43.2

92.7

386.66

89.40

906.08
-519.42

1,292.74

24.5
57.5
-32.9

42.7

82.0

333.96

69.81

886.29

-552.33

1220.25

17.8
473
-29.5

37.7

65.1

406.17

67.81

922.88

-516.71

1329.05

24.4
55.5
-311

44.0

79.9

304.94

57.69

761.33

-456.39

1066.27

225
56.3
-33.7

40.1

78.8

360.22

64.17

891.05

-530.83

1251.27

22.6
55.9
-333

404

78.6

392.72

64.09

928.59

-535.87

1321.31

19.5
46.1
-26.6

423

65.5

489.48

65.35

1,023.01
-533.53

1512.49

27.0
56.4
-29.4

47.8

834

406.33

49.12

926.87

-520.54

1333.20

273
62.3
-35.0

43.8

89.7

133.2

85.1

121.7

14.1

125.0

4.8
6.1
-13

3.8

10.9

*puncte procentuale / npoyenmuvie nynkmol / percentage points
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Diagrama 4. Soldul balantei comerciale cu bunuri
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Diagrama 5. Principalii parteneri comerciali ai Republicii Moldova in tr. I 2017 (mil. USD)
OcHOBHBIe TOPTOBBIe MAPTHEPHI Peciy6mky MosnzoBa B I kBapTtasne 2017 roga (MH. gos. CIIIA)
Main trading partners of the Republic of Moldova in Quarter I 2017 (US$ million)

Exportul de bunuri Importul de bunuri
IKCIOPT TOBAapOB VimnopT ToBapoB
Exports of goods Imports of goods
Romania / Pymbiaus / Romania 72.96 192.83
Rusia / Poccus / Russia 60.71 153.14
Germania / l'epmanus / Germany 78.79
Ucraina / Ykpausa / Ukraine 95.56
Turcia / Typuwus / Turkey 62.04
China / Kuraii /China 61.96
Belarus / Benapych / Belarus 26.64
Italia / Utanus / Italy 35.82
Polonia / ITosnpmia / Poland 32.51
Marea Britanie / Benuko6puraums / UK 6.29
125 25 75 125 175 225

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ochoge 0annbix HEC / Source: NBM calculations based on NBS data

! Date elaborate de BNM in baza datelor BNS (baza de date a declaratiilor vamale, fara bunurile pentru/dupa prelucrare pentru
care nu are loc schimbul dreptului de proprietate si fara vanzarile magazinelor duty-free, selectii la import (preturi CIF) dupa
principiul tarii de livrare). BNS prezintd importul dupa principiul tarii de origine si include bunurile pentru prelucrare (la
importuri) / dupa prelucrare (la exporturi) si vanzdrile magazinelor duty-free (la exporturi).

2 la"Hble ¢ KoppekTupoBKamu HBM, Ha ocHoBe manHbix HBC (6a3a JaHHBIX TAMOXKEHHbIX JIeKIapaiuii, 6e3 TOBapoB
IJ151/TIOCIIe TIePepabOoTKY, B CJIydae KOTOPBIX He IPOMCXOAVT CMeHa COGCTBEHHMKA, U 6e3 IIPoJja’k MarasuHoB 6eCIIOIIHHOI
TOPTOBJIY, BBIGOPKY 110 MMIIOPTY (V) 110 IPUHIMITY CTpaHbl OTTpy3Ku). HBC mpe/icTaB/IsieT MMIIOPT 110 IIPMHLIVITY CTPaHbI
MIPOMCXOKZEHMS Y BKIIIOUAeT TOBAPHI [JIst IiepepaboTKy (MMITOPT) / IToC/Ie ITepepaboTKM (3KCIIOPT) M MTPOJasky MarasmHOB

6eCIOLIIMHHO TOPTOBIY (3KCIIOPT).

3 Data adjusted by the NBM based on NBS data (database of customs declarations, without goods for/after processing for which
there is no change of ownership and goods sold by duty-free stores, selections on imports (CIF prices) by country of shipment).
The NBS presents imports by country of origin and includes goods for (at import)/after (at export) processing and sales by duty-

free stores (at export).
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Diagrama 6. Exportul de bunuri pe zone geografice, in dinamica trimestriala (mil. USD)
DKCIIOPT TOBApOB I10 IPYyIIaM CTPaH, B KBApTaJIbHOM AMHaMuKe (MH. gosit. CIIA)
Exports of goods by region, in quarterly dynamics (US$ million)
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=te— Alte tari/ Ipyrue crpansl / Other countries 477.90
500 ——e—Total / Bcero / Total

450 -
400 - 3775 374.87
350 -
300 -
250 -
200 -

150

100 -+

50

0

2015 2016 2017

Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnose dannvix HEC / Source: NBM calculations based on NBS data

Diagrama 7. Exportul de bunuri in trimestrul 1 2017, pe principalele categorii
DKcnoptT ToBapoB B I kBapTase 2017 roza, 110 OCHOBHBIM TOBapHBIM IpyIaM
Exports of goods in Quarter I 2017, by main categories

Materiale textile si articole din acestea /
TeKCTWIbHBIE MaTePUAJIBI U U3HeNNs /
Textiles and textile articles
5.9%

Produsele industriei chimice /
[MpooyKums XMMMUYeCKO IIPOMBIILIIeHHOCT /
Products of the chemical industry
4.8%

Mijloace si echipamente de transport /
TpaHCIOPTHBIE CPeSICTBA 1 060pYyLOBaHMe /
Vehicles and transport equipment

Mobilier / Me6eins / Furniture

6.4% \

/—

4.5%
Masini, aparate, echipamente / IS
MaIluHbl, anfapaThl, 060pyA0oBaHMe / A a s, Altele / TIpoune / Other
Machinery, appliances, equipment oo aTe o
Y, app , equip Agum 12.3%

8.2% A
S e
! l_l_l.:.:.;:k

Produse agroalimentare /
[n1eBbIe ¥ CeTbCKOXO03SI/ICTBEHHbBIE
IIPOAYKTHI /

Agrifood products
57.9%

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ocroge dannbix HEC / Source: NBM calculations based on NBS data
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Diagrama 8. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
OKCIOPT aJIKOTOJIPHBIX HAMTMTKOB I10 TPYIIIaM cTpaH (MJH. oyt CIIA)
Exports of alcoholic beverages, by region (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data

Tabelul 9. Exporturile de bauturi alcoolice, pe principalele tari
BKCHOPT AJIKOTOJIbHBIX HAITUTKOB, ITO OCHOBHBIM CTpPaHaM

Exports of alcoholic beverages, by main countries

UE, din care: /

EC,BT.4u.:/ 829 830 9.4 13.71 11.54 12.67 12.08 15.68 13.19 114.3 5.2
EU, of which:

Romania / PympiHnsa / Romania 126 126 152 241 164 249 236 314 283 172.6 3.7
Polonia / [Tonbuia / Poland 171 164 195 4.04 250 318 290 439 277 110.8 0.8
Cehia / Yexus / Czechia 206 203 151 256 201 218 225 265 196 97.5 -0.2
Bulgaria / Bonrapus /Bulgaria 016 089 062 077 041 047 044 148 1922 22
Germania / 'epmanusa / Germany 0.64 086 111 074 111 063 034 101 095 856 -0.5
Marea Britanie / 010 031 023 029 031 032 116 050 0.63 2032 1.0
Benuko6puranms / UK

CSI, din care: /

CHI,BT.4.:/ 14.97 16.30 19.79 22.52 14.41 16.69 18.09 17.19 14.68 101.9 0.8
CIS, of which:

Belarus / Benapych / Belarus 912 826 8.87 1077 6.52 9.03 893 879 7.68 7.8 3.6
Rusia / Poccust / Russia 204 3.04 236 210 163 259 452 283 318 195.1 4.9
Ucraina / Ykpausa / Ukraine 281 239 395 525 538 3.06 348 339 249 46.3 -9.1
LA/ GG LY 093 222 431 376 049 169 078 168 114 2327 2.0
Kazakhstan

Altele, din care: /

IMpoune, B T.4.: / 6.48 722 758 9.04 5.89 10.38 10.60 11.53 9.58 162.6 1.6
Other, of which:

Georgia / I'py3us / Georgia 1.66 194 253 121 108 211 310 274 216 200.0 3.4
China / Kuraii / China*** 0.87 159 181 201 107 291 263 333 202 188.8 3.0
Turcia / Typuwus / Turkey 0.06 0.16 011 034 033 068 079 096 197 597.0 5.2
SUA / CIIIA / USA 338 286 251 398 293 347 263 256 169 57.7 -3.9
TOTAL / BCETO / TOTAL 29.74 31.82 36.51 45.28 31.84 39.74 40.77 4439 3746 117.7 17.7

Sursa: Elaborat de BNM in baza datelor BNS / Mcmouhuk: HEM, Ha ochoge 0anublx HEC / Source: NBM calculations based on NBS data;
* Gradul de influentd a tdrilor la cresterea (+), scaderea (-) exporturilor de bauturi alcoolice / Brusnue cmpansl ka pocm (+) / cHuxceHue
(-) sxcnopma anxozonvHwix Hanumxos / Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / [Tpouenmuble nynkmeot / Percentage points;

*** China continentald / Konmunenmanbvusiii Kumaii / Mainland China

Appec: Pecny6nnka Mongoea, MD-2005, Kuwiunnay, 6ynbeap 'purope Buepy 1
Ten: (+373) 22 822 410, ®akc: (+373) 22 220 591, anekTpoHHas nouta: official@bnm.md, web: www.bnm.md



1 HanmoHaibHBIN
06aHK MoJ110BBI

28 mions 2017
CrpaHuna 12
Diagrama 9. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
/IMTIOpPT TOBapoOB 110 TpyTIam cTpaH (B eHax CU®D) (MuH. most. CILIA)
Imports of goods, by region (CIF prices) (US$ million)
——Uniunea Europeand / EBpomneiickuii coto3 / European Union
= CSI / CHI / CIS
== Alte tdri/ JIpyrue cTpanbl / Other countries
1,200 ~ ——0—Total / Bcero / Total
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannvix HEC / Source: NBM calculations based on NBS data

Diagrama 10. Importul de bunuri in trimestrul I 2017, pe principalele sectiuni
VimnopT ToBapoB B I kBapTasne 2017 roga, 10 OCHOBHBIM TOBapHBIM IPyIIIIaM
Imports of goods in Quarter I 2017, by main categories

Materiale textile si articole din acestea /

Metale comune si articole din acestea / TeKCTU/IbHbIE MATePUATIBI U UL /
HemparoreHHbIe MeTaJUIbI ¥ M3Z,e/IVs U3 HA Textiles and textile articles
Base metals and articles thereof 5.3%
5.8%

Materiale plastice, cauciuc si articole din acestea /
Mijloace si echipamente de transport / / TT1acTMacchl, pe3yHa U U3Ze/Is U3 HUX /
TpaHCIOpTHBIE CPefICTBa M1 060pY/0BaHMe / Plastics, rubber and articles thereof

Vehicles and transport equipment 5.0%
6.7%
Altele / TTpoune / Other
Masini, aparate, echipamente / 12.5%

MaumHbl, anmapaTsl, 060pygoBaHMe /
Machinery, appliances, equipment
12.6%

Produse minerale /
Mineral products /
\ MuHepanbHble TPOAYKTEI

Produsele industriei chimice / 18.9%

[MpomyKumss XMMMU4eCKO IIPOMBIIIIeHHOCT /
Products of the chemical industry

(o)
15.5% Produse agroalimentare /

\ [MnmeBble U CeIbCKOXO0351VICTBeHHbIE IIPOSYKTHI /
Agrifood products
17.7%

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ocroge dannbix HEC / Source: NBM calculations based on NBS data
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Diagrama 11. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
J/IMIIOPT TOTUTMBHBIX TOBaPOB M 37eKTpo3Heprum (MTH. fosut. CIIA, B neHax CH®)
Imports of energy products and electricity (US$ million, CIF prices)
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, Ha ochoge oannbix HEC / Source: NBM calculations based on NBS data
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Servicii / Ycnyru / Services

Diagrama 12. Comertul exterior cu servicii
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External trade in services
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Diagrama 13. Exportul de servicii in trimestrul I 2017, pe principalele tipuri
JKkcnopt ycayr B [ kBaprase 2017 roga, OCHOBHbBIE TUIIBI
Exports of services in Quarter I, 2017, by main types
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Transport/

TpaHcnopTHbIe yciyru /
Transport 34.1%

Servicii de telecomunicatii, de
informatica si de informare /
TeleKOMMYHMKALIVIOHHBIE,
KOMITbIOTEpHBIE U
VH}OpMaLVIOHHbBIE YCIYTH /
Telecommunications, computer, and

information services 14.4% Calatorii / IToe3sgku / Travel 23.3%

Diagrama 14. Importul de servicii in trimestru I 2017, pe principalele tipuri
Vmnopt yenyr B I kBapTane 2017 roa, OCHOBHbBIE TUIIbI
Imports of services in Quarter I, 2017, by main types
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TocypapcTBeHHbIe TOBApbL M YOTYTH, He COBCTBEHHOCTBIO, He OTHEeCEeHHas K IPYTUM KaTeropusm /

OTHECEHHBIE K ZIDYTUM KaTeropusim / Charges for the use of intellectual property n.i.e. 2.8%
Government goods and services n.i.e. 4.2%

Bunuri si servicii ale administratiei publice n.c.a. /

Alte servicii /
ITpoune ycnyru /
Other services 4.4%

Servicii de telecomunicatii, de informatica
si de informare /
TeleKOMMYHMKALIVIOHHBIE,
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and information services 8.9%
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ITpoune penosble yciiyru /
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Transport 37.9%
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Venituri primare / [lepBuyHbie foxoasl / Primary income

Diagrama 15. Evolutia veniturilor primare
[TepBuuHbBIe JOXOABI B IVTHAMMKE
Primary income, in dynamics

28 nions 2017
Crpanuna 15

Intrari (scala din stanga) / [Tputoxk (JieBast ocw) / Inflow (left axis)
Iesiri (scala din stanga) / OTTOK (y1eBasi och) / Outflow (left axis)
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Tabelul 10. Structura veniturilor primare, evolutie trimestriala
CTpyKTypa NepBUYHBIX I0X0/I0B, B KBapTaAbHOM AMHAMMKeE
Primary income structure, in quarterly dynamics

Credit (intrari) /

Joxopsl K monydyeHuo / Inflow
Remunerarea salariatilor /
OmtaTa Tpysa paGoOTHMUKOB / 175.06 210.68 204.61 192.8 148,50 186.16
Compensation of employees
Venituri din investitii /

MHBecTULIMIOHHBIE LOXOAbl/ 10.48 9.19 8.67 8.18 7.63 8.60
Investment income

din care: Active de rezervad /

6 MOM YUCle: 0M pe3epeHblX aKmueos / 6.81 4.96 5.77 6.22 6.30 5.81
of which: interest on reserve assets

Alte venituri primare /

Jpyrue nepBu4YHbIe JOXOIbI / -0.48 -0.51 -0.78 -1.07 -0.96 -0.77
Other primary income

Debit (iesiri)/

Hoxoxpl K BeiwiaTe / Outflow
Remunerarea salariatilor /
OmtaTta TpyAa pabOTHUKOB / 1856 2195 2034 2249 17.25 16.91
Compensation of employees

Venituri din investitii /

VMHBeCcTULIMOHHBIE JIOXOIbI/ 7193 12456 5175 27.57 46.28  47.85
Investment income

Alte venituri primare

JIpyrue nepBu4YHbIe JOXOIbI / -0.21 -0.02 0.08 -0.06 -0.18 -0.12
Other primary incomes

Sold Canbpgo / Net 94.78 72.87 14033 14991 91.82 12935

Remunerarea salariatilor /

OntaTta TpyAa pabOTHUKOB / 156.50 188.73 184.27 17031 13125 169.25

Compensation of employees
Venituri din investitii
VHBeCTUIIMOHHBIE J0XO0ObI / -61.45 -11537 -43.08 -19.39 -38.65 -39.25
Investment income

din care: Active de rezervd /

6 MOM YUCle: 0N pe3epPeHbLX aKmueos / 6.81 4.96 577 6.22 6.30 5.81
of which: interest on reserve assets
Alte venituri primare /

Jpyrue nepBuYHbIe JOXOABI / -027 -049 -0.86 -1.01 -0.78  -0.65
Other primary income

185.06 219.36 21250 199.91 155.17 193.99

90.28 146.49 7217 50.00 6335 64.64

208.39

199.91

8.99

5.77

-0.51

103.96

16.2

87.81

-0.05

104.43

183.71

-78.82

5.77

-0.46

187.84

179.94

8.45

5.80

-0.55

64.29

18.15

46.22

-0.08

123.55

161.79

-37.71

5.80

-0.47

178.00

171.49

731

591

-0.80

79.55

17.76

61.97

-0.18

98.45

153.73

-54.66

591

-0.62

Nn4.7

115.5

95.8

93.8

83.3

125.6

103.0

133.9

100.0

107.2

171

141.4

93.8

79.5
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Veniturile secundare / BropuyuHble moxonsl / Secondary income

Tabelul 11. Structura veniturilor secundare dupa sectoare institutionale

CTPYKTVPa BTOPMYHBIX NOXOA0B, 110 MHCTUTYLUVMOHAJIPHBIM CEKTOPaM

Secondary income, structure by institutional sectors

28 nroHs 2017
CrpaHuua 16

Credit (intrari) /
Hoxoabl K moy4eHuo/
Inflow

Administratia publica /

General government
Alte sectoare™ /
TIpoune cekropa® /
Other sectors*
Transferuri personale/
JTuunvle mpancgepmul /
Personal transfers**
Debit (iesiri) /
Joxoppl K BbIILIaTe /
Outflow
Administratia publica/
CeKTOp rocyiapCTBEHHOTO
yIIpaBiaeHus /
General government
Alte sectoare/
INpoune cexropa /
Other sectors™®
Transferuri personale/
JTuunvle mpancgepmol /
Personal transfers**
Sold / Canbao / Net
Administratia publica /

General government
Alte sectoare /
INpoune cexropa /
Other sectors*
Transferuri personale /
JTuunvie mpancgepmol /
Personal transfers**

CeKTOp roCyAapCTBEHHOTO yIIpaB/IeHMs /

CeKTOp roCyAapCTBEHHOTO yIIpaB/IeHMs /

27151 331.47 304.26

3275 33.67 24.36

238.76  297.80 279.90

171.18 200.19 193.45

3194 3713 3874

1.10 346  2.00

30.84 33.67 36.74

16.72 1718 19.45

239.57 294.34 265.52

31.65 30.21 22.36

207.92 26413 243.16

154.46 183.01 174.00

320.21

31.56

288.65

192.15

35.38

1.90

3348

17.42

284.83

29.66

255.17

174.73

270.94

29.44

241.50

166.12

28.82

0.29

28.53

15.91

24212

29.15

212.97

150.21

307.48

30.08

277.40

194.54

32.09

2.19

29.90

16.05

275.39

27.89

24750

178.49

305.78

21.02

284.76

190.95

35.22

2.64

32.58

16.15

270.56

18.38

25218

174.80

364.03 279.32

73.50 2786

290.53 25146

198.81 172.03

33.09 29.55
0.69 2.59
3240 26.96
1710 14.43

330.94 249.77

72.81 2527

258.13 224.50

181.71 157.60

103.1

94.6

104.1

103.6

102.5

893.1

94.5

90.7

103.2

86.7

105.4

104.9

*Societdati financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ in serviciul gospoddriilor populatiei
/ QuHancosvie Kopnopayuu, HedpUHAKHCO8ble KOPNOPAUUL, 00MAULHUE X0351iCMea U HeKoMMepUecKue 0pzaHU3AUUL, 00CLyHcusaouue
domawHue xo3siicmea / Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households

(NPISHs)

**transferuri curente intre gospoddriile rezidente si nerezidente / mekywue mpancgepmol Mexdy 0OMAWHUMU X032LCMEaMUL-
pe3udeHmamu u 00MAWHUMU X035iicmeamu-Hepesudenmamu / current transfers between resident and non-resident households

Appec: Pecny6nunka Mongosa, MD-2005, Kuwnusy, 6ynbeap 'purope Buepy 1
Ten: (+373) 22 822 410, ®akc: (+373) 22 220 591, anekTpoHHas nourta: official@bnm.md, web: www.bnm.md




o HanmoHabHbBIN
6aHK MoJ110BBI
28 urousa 2017
CrpaHuna 17

Diagrama 16. Evolutia veniturilor secundare

BTopmuHble OXOOBI B AVMHAMMKE

Secondary income, in dynamics
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Tabelul 12. Distributia geografica a remiterilor personale

JInuHbIe feHeXKHbIe TIePeBOAbI 10 cTpaHaM (MTH. gosut. CIIIA)

Geographical structure of personal remittances (USS million)
Rusia / Poccus / Russia 14031 19136 180.54  157.54  110.04 148.49 158.28 14129 12019  109.2
Italia / Vitanus / Italy 4811  47.82 4449 4278 42.87 4577 4495 4613  42.03 98.0
Israel / Mspaws / Israel 3011 30.87 3122 3653 3644 4015  41.06  45.62 4814 132.1
SUA / CIIIA/ USA 3354 3631 3673  37.07 3507 3630 3699 3510 2119 60.4
Germania/ Tepmanus / 715 881 935 9.66 10.63 1253 1201 12.88  13.88 130.7
Germany
Ucraina / Ykpauna / 811 705 651 5.98 470 505 542 605  3.81 811
Ukraine
Romania / Pympizns / 271 271 275 2.42 231 275 250 267 287 124.0
Romania
Belarus / Benapycs/ 092 172 151 1.20 070 086 082 129 076 108.1
Belarus
Alte tari /Tlpoune CTpansl/ ;41 5og3 5347 6037 4771 5858 5640 5829 6684 1401
Other countries
CSI /CHT /CIS 154.04 202.45 19143  173.95 11625 154.81 16528 15103 127.46  109.6
RL/ Aipyrue cTpausy/ 164.03 175.04 17415  179.60 17424 195.68 19314 19829 19228 1104
Rest of the world
TOTAL / BCETO 318.07 37749 365.58 35355  290.48 35049 358.42 34932 319.73 110.1
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CONTUL DE CAPITAL /CUET OIIEPALINN C KAIIUTAJIOM / CAPITAL ACCOUNT

Tabelul 13. Contul de capital, in dinamica trimestriala (mil. USD)
CueT omepanuii C KaMMTAJIOM, KBapTaJibHasA AMHaMMKa (MTH. ZoJut. CIIIA)
Capital account, quarterly dynamics (US$ million)

Credit / Kpeaur / Credit 1239 2572 3174 2744 586 391 235 929 2.93 50.0
Transferuri de capital /
KamuranbHble TpaHCePTHI / 1239 2572 3174 2744 586 391 235 929 2.93 50.0

Capital transfers
Administratia publicd /

Cekmop zocyoapcmeenHozo 10.55 2329 2944 26.06 475 248 08 813 1.80 37.9
ynpaenenus / General government
*

£Ui5E SETTEE /e 184 243 23 138 11 143 155 116 113 101.8
cekmopa */ Other sectors

Debit / Je6eT / Debit 17.02 1693 21.71 18.75 16.01 1549 19.7 16.92 14.92 93.2
Transferuri de capital /

KanuranbHble TpaHCepTHI / 17.02 1693  21.71 18.67 1598 1549 197 16.92 14.92 934

Capital transfers

Alte sectoare™ / [Ipouue
cexmopa */ Other sectors™
Achizitionarea brutd a activelor
nefinanciare neproduse /
BanoBoe mipuo6peTeHne
HeIpou3BeleHHBIX 0 0 0 0.08 0.03 0 0 0 0 0.0
He(VHaHCOBBIX aKTUBOB /
Gross acquisitions of
nonproduced nonfinancial assets

17.02 1693 2171 18.67 1598 1549 19.7 16.92 14.92 934

Sold / Canbpmo / Net -463 879 1003 869 -1015 -11.58 -174 -7.63  -11.99 18.1
Transferuri de capital /
KnuranbHble TpaHCepThI / -4.63 879 10.03 877 -1012 -1158 -17.4 -7.63 -11.99 118.5

Capital transfers
Administratia publica /
Cexmop zocyoapcmeeHHoz0 1055 2329 2944 26.06 475 248 0.8 8.13 1.8 37.9
Vnpaenenus/ General government

Alte sectoare®/ IIpouue
cexmopa * /Other sectors™
Achizitionarea bruta (debit) /
disponibilizarea bruta (credit) a
activelor nefinanciare
neproduse /
BanoBoe nmpuo6perenne (ne6et)
/ BBIOBITHE (KPELNT) 0 0 0 -0.08 -0.03 0 0 0 0 0.0
HeNpOu3BeNeHHbIX
He(MHAHCOBBIX aKTUBOB /
Gross acquisitions (debit) / gross
disposals (credit) of nonproduced
nonfinancial assets

-15.18  -14.5 -1941 -1729 -14.87 -14.06 -18.2 -15.8 -13.79 92.7

* Societati financiare, societdti nefinanciare, gospoddriile populatiei si institutii fdrd scop lucrativ on serviciul gospodadriilor populatiei
* Qunancosvle kopnopayuL, HeUHAHCOGble KOPNOPALLL, 0OMALULHUE X034ICMEa U HeKoMMepyeckue 0pzanHu3auuL, 06CLyHusanuue
oomauiHue xo3siicmea

* Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households
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Tabelul 14. Contul curent, de capital si financiar, in dinamica trimestriala (mil. USD)
CyeT TeKyILIMX OIlepalil, OMepaLyii C KaIMTAJIOM ¥ (DM HAHCOBBIN CYeT, KBAPTAJIbHASI AVMHAMMKA

(vutH. mosn. CIIIA)

Current, capital and financial account, quarterly dynamics (USS$ million)

Contul curent /

CyeT TeKyLIMX onepanuii / -138.5 -127.03 -117.06 -32.25
Current account

Contul de capital /

Cuet onepanuii c Kanutanaom / Capital -4.63 8.79 10.03 8.69
account

Capacitatea neta (+) / necesarul net (-) de

finantare (Soldul contului curent si de capital) /

Yucroe KpeautoBaHue (+) / uucroe

3auMcrBoBaHue (-) (canvoo cuéma mekyusux -143 -118.24 -107.03 -23.56
onepauuil u cuema onepayuil ¢ KAnumanom) /

Net lending (+) / net borrowing (-) (balance

from current and capital account)

Capacitatea neta (+) / necesarul net (-) de

finantare (soldul contului financiar) /

Yucroe KpeauToBaHue (+) / uncroe

3auMcTBoBaHue (-) -201 -125.03 -92.59 -25.53
(canvdo punancosozo cuema) /

Net lending (+) / net borrowing (-) (balance

from financial account)

-79.68

-10.15

-89.83

-145.67

-75.97 -98.71 -22.22

-11.58  -17.35  -7.63

-8755 -116.06 -29.85

-64.81 -85.98 6.47

-1M2.77

-11.99

-124.76

-59.65

1415

18.1

138.9

40.9
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CONTUL FINANCIAR?* / ®MIHAHCOBBIV CUET® / FINANCIAL ACCOUNTS®

Diagrama 17. Evolutia contului financiar dupa categorii functionale, net (mil. USD)
OuUHAHCOBBIN CYeT M0 PYHKUIVOHATbHBIM KaTeTOPUSIM, YMCThIe TOTOKY (MJTH. TojutapoB CIIIA)
Financial account by functional categories, net flows (US$ million)

#="="a Active de rezerva / Pe3epBHble akKTMBEI / Reserve assets
Alte investitii / [Ipoune maBecTuMM / Other investment
mmmm [nvestitii de portofoliu si derivate financiare / [TopTdenbHble MHBECTUIMY U TPOU3BOJHbIe (GMHAHCOBbIE
uHcTpyMeHTHI / Portfolio investment and financial derivatives
= Investitii directe / TIpamble mHBecTuuyy / Direct investment
==¢==Contul financiar / ®unaucossIit cuéT / Financial account
300 -
200
100
0
-100 6.47
-59.65
-200
-300
-400
-500 -
1| oo 1 v I | v 1
2015 2016 2017

Notd: (+) iesiri nete, (-) intrdri nete de capital / IIpumeuanue: (+) wucmolii ommok, (-) wucmolii npumox Kanumana
Note: (+) net capital outflow, (-) net capital inflow

4 Conform MBP6, articolele contului financiar sunt prezentate in valoare neta ca diferenta dintre procurarea neta de active
financiare si acumularea netd de pasive, cresterea activelor si pasivelor financiare fiind inregistrata cu semnul plus, iar
diminuarea lor - cu semnul minus

> CoracHo PIIB6, cTaThy (PMHAHCOBOTO CY€Ta OTPAKAIOTCS HA YMCTOM OCHOBE KaK PasHUIA MEX/Y YUCTHIM IIPUOGpPETEHNEM
(bVHAHCOBBIX AKTVBOB ¥ YMCTHIM HAaKOIUIEHVEM 00513aTe/IbCTB; YBeTM4eHye GMHAHCOBBIX aKTVBOB M 00SI3aTEIbCTB
OTpa’kaeTcsI CO 3HaKOM IUTIOC, @ CHVDKeHMe — CO 3HaKOM MMHYC.

¢ According to BPM6, the components of the financial account are presented on a net basis, as the difference between the net
acquisition of financial asset and the net incurrence of liabilities; increases in financial assets and liabilities are recorded with the

plus sign, and decreases - with the minus sign.
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Tabelul 15. Contul financiar dupa categorii functionale, active si pasive (mil. USD)
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CrpaHnna 21

@OUHAHCOBBIN CYET 1O GYHKUVOHATbHBIM KaTerOpMsIM, aKTUBBI 1 06s13aTesnbcTBa (MITH. ost. CIIIA)

Financial account, by functional categories, assets and liabilities (US$ million)

Capacitatea neta (+) / necesarul net (-) de -200.57 -125.03 -92.59 -25.53
finantare (soldul contului financiar)
Uncroe KpeauToBaHMe (+) /3aMMCTBOBaHMe (-)
(canbao pMHAHCOBOTO CYETA)
Net lending (+) / net borrowing (-) (financial
account balance)
achizitionarea netd de active financiare -101.08  -49.24  -47.77 -59.42
uucmoe npuobpemenue PUHAHCOBbIX AKMUBOS
net acquisition of financial assets
acumularea netd de pasive 99.49 7579 4482 -33.89
uucmoe npuHsAmMue 0653amenscme
net incurrence of liabilities
Investitii directe -144.55  -76.60 15.60 -22.39
IIpsimMbie MHBECTULIIN
Direct investment
achizitionarea netd de active financiare 3.60 0.53 -1.03 337
uucmoe npuobpemerue GUHAHCOBbLX AKMUB0E
net acquisition of financial assets
acumularea netd de pasive 148.15 7713 -16.63 25.76
uucmoe npuHamMue 0053amenscmes
net incurrence of liabilities
Investitii de portofoliu si derivate financiare -1.53 -1.73 0.19 0.10
IMopTdenbHbIe MHBECTUIN Y IIPOU3BOJHbBIE
¢MHaAHCOBBIE MHCTPYMEHTHI
Portfolio investment and financial derivatives
achizitionarea netd de active financiare 0.81 -0.17 045 -0.04
uucmoe npuobpemenue PUHAHCOBbIX AKMUBOS
net acquisition of financial assets
acumularea netd de pasive 2.34 1.56 0.26 -0.14
uucmoe npuxamue 0653amenvcme
net incurrence of liabilities
Alte investitii 25827  -55.71 -9231 -16.57
Ipoune MHBeCTULIVIN
Other investment
achizitionarea netd de active financiare 20727 -58.61 -3112 -76.08
ulucmoe npuobpemenue GUHAHCOBbLX AKMUBOE
net acquisition of financial assets
acumularea netd de pasive -51.00 -2.90 6119  -59.51
uucmoe npuHsmue 0053amenscme
net incurrence of liabilities
Active de rezerva -312.76 9.01 -16.07 13.33
PesepBHBIE€ aKTUBBI
Reserve assets

-145.67

-119.27

26.40

-32.40

8.73

41.13

-0.37

-0.02

0.35

-97.36

-112.44

-15.08

-15.54

-64.81

-9.94

54.87

4.45

491

0.46

-0.30

0.1

0.41

-231.19

-177.19

54.00

162.23

-85.98

136.40

222.38

-66.60

0.71

67.31

-0.13

0.01

0.14

-301.13

-146.20

154.93

281.88

6.47

145.45

138.98

-15.09

0.40

15.49

0.53

-0.47

-1.00

-81.54

42.95

124.49

102.57

-59.65

16.39

76.04

-40.19

1.66

41.85

-1.31

-1

0.20

-55.87

-21.88

33.99

37.72

Nota: Fluxurile activelor de rezervad au fost evaluate la rata de schimb zilnicd.
Ipumeuanue: [lomoku pe3epeHbLX AKMUE08 OU,eHeHbl N0 0OMEHHOMY KYPCY Ha OeHb.
Note: Reserve assets flows were valued at daily exchange rate.
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Investitii directe / I[Ipambre naBecrnynn / Direct investment
Diagrama 18. Evolutia investitiilor directe, active si pasive (MBP6), (mil. USD)
[IpsiMble MHBECTULIMA, AKTUBBI 1 06513aTeIbCTB], coryiacHo PITB6 (MH. gosmapos CIIA)
Direct investment, assets and liabilities, according to BPM6, in dynamics (US$ million)
200 ~
zEt Acumularea netd de pasive / Unctoe npuHsiTHe 065s13aTenbcTB / Net incurrence
144.55 of liabilities
150 - mmmm Achizitionarea neta de active financiare / Ynucroe npuo6peTeHnne ¢brHaHCOBbIX
akTBOB / Net acquisition of financial assets
=== [nvestitii directe, net / [IpsiMble MHBecTUIIMM, YMCThIe / Direct investment, net
100 1 76.60
50 A
0 - T
-15.60
-50 -
I II I v | I II 111 v ‘ I
2015 | 2016 ‘ 2017

Atentie! (+) - intrdri nete de capital, (-) - iesiri nete de capital
Buumanue! (+) uucmulii npumok (-) yucmelii ommok kanumana
Attention! (+) net inflow, (-) net outflow of capital

Diagrama 19. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTULIMN: YUCTOE IPUHSTUE 06SI13aTEbCTB, IO MHCTPYMeHTaM, MTH. fout. CLIA
Direct investment: net incurrence of liabilities, by instruments (BPM6), US$ million

Instrumente de natura datoriei / lonroBble MHCTpyMeHThI / Debt instruments

200 + mmms Reinvestirea profiturilor / PemaBecTupoBaHme foxonos / Reinvestment of earnings
148.15 ~="a"a Participatii la capital si actiuni, exceptand reinvestirea profiturilor / YuacTue B Kanmurase 3a
150 - MCKIIIOUeHMeM peMHBeCTUPOBaHMs 1oxXonoB / Equity other than reinvestment of earnings
=—4=— Acumularea netd de pasive / YucTtoe npmHsiTHe 06513aTenbcTB / Net incurrence of liabilities
100 4 7713
50 -
0 A
-16.63
-50 -
I II 111 v I | I | I ‘ v I
2015 2016 2017
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Tabelul 16. Investitii directe (MBP6), intrari si iesiri de capital (mil. USD)
[Tpsambie nuBectuiiuu (PI1B6), TPUTOK U OTTOK KamuTasa (MaH. oy, CIIIA)

Direct investment (BPM6), capital inflow and outflow (US$ mill.)

28 nioHs 2017
CrpaHuua 23

Investitii directe
IMpsimbie MHBECTULINA
Direct investment
Active
AKTUBBI
Assets
Pasive
O6s13aTenbcTBa
Liabilities
Participatii la capital si actiuni ale fondurilor
de investitii, exceptand reinvestirea profiturilor
Yuacmue 6 kanumare 3a uckiroueHuem
peuHeecmuposaHus 00x0008
Equity other than reinvestment of earnings

Reinvestirea profiturilor (+) / pierderi (-)
Peunsecmuposanue 00x0008 (+) / y6vimxku (-)
Reinvestment of earnings (+) / losses (-)

Instrumente de natura datoriei
Jlonzogvle UHCMpPYMeHMbL
Debt instruments

62.97

0.86

62.11

17.56

21.86

22.69

30.57

9.59

20.98

119

19.79

44.73

5.20

39.53

13.33

16.81

9.39

49.18

10.1

39.07

3.75

35.32

90.61

0.72

89.89

23.10

58.46

833

24.01

143

22.58

5.68

16.90

58.96

2.79

56.17

41.15

-3.78

18.80

43.87

3.19

40.68

18.35

22.33

67.46

0.18

67.28

12.87

33.1

21.30

27.27

1.84

25.43

1.85

23.58

Notd: Achizitionarea activelor financiare se prezintd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se prezintd pe credit la intrdri, iar stingerea pasivelor - pe debit la iesiri.
IIpumeuanue: IIpuoGpemenue PUHAHCOBbIX AKMUBOE NpedcmasieHo no debemy (0mmok), a evl0blMiLe UHAHCOBbIX AKMUBOE - NO

kpeoumy (npumox). IIpunamue o653amenvcme npedcmaesneno no kpeoumy (npumok), a nozauleHue 0653amenvcme - no debemy (ommoxk).
Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).
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Aditional conform MBP5 / [lomosHnurenpHo coriracHo PIIb5 / Additional according to BPM5
Tabelul 17. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD

[IpsiMble MHBECTU LIV 110 MPUHIMITY HampasiaeHHocTH (PIIBS), MutH. monnapos CILIA
Direct investment, based on the directional principle (BPM5), USS million

Investitii directe 5257 3294| 4819 27.64| 9227 19.51| 6436 4311 6813 1835
Direct investment

l'[psleIe VHBECTULINA

Peste hotare 0.26 2.87| 0.66 3.86 0.32 1.32 1.04 3.19 0.18 1.84
3a rpaHuIy

Abroad

In economia nationala 5231 30.07| 4753 2378 9195 1819| 6332 39.92] 6795 16.51

B HallMOHAJIbHYIO 9KOHOMUKY
In domestic economy
Capital social* 17.56 119 1333 3.75| 23.10 5.68) 4115 1835 12.87 1.85
Akyuonepnulil kanuman™
Equity capital*
Sectorul bancar 1.77
Bankn
Banks
Alte sectoare 17.56 119 1333 1.98| 23.10 5.68) 4115 1835 12.87 1.85
JIpyrue ceKTOphI
Other sectors
Venit reinvestit (+) / pierderi (-) 21.86 16.81 58.46 -3.78 331
Peungecmuposantbvle 00x00wl (+) / yovimku (-)
Reinvested earnings (+) / losses (-)

Sectorul bancar 1.47 2.97 7.64 6.72 7.97
Banku

Banks

Alte sectoare 20.39 13.84 50.82 -10.50 25.14

[pyrue ceKTOpbI
Other sectors
Alt capital (alte sectoare)** 12.89 28.88| 1739 20.03| 10.39 12.51]  25.95 2157 2197 14.66
Mpouuii kanuman (Opyzue cexmopvy)**
Other capital (other sectors)**
Creante fatd de investitorii straini 0.60 6.72 4.54 6.25| 040 on 1.75
Tpe60oBaHMS K MHOCTPAaHHBIM
VHBECTOpaM

Claims on foreign investors
Angajamente fata de investitorii strdini 1229 2216/ 1285 13.78 9.99 1240 2420 21.57] 21.97 14.66
O6s13aTeNIbCTBA [T€pes, MHOCTPAaHHBIMU
VHBECTOPaMM
Liabilities to foreign investors

* inclusiv procurdrile de imobile de cdtre persoane fizice si juridice

* 6 m.u. npuobpemeniie HeOBUNCUMOCIU PUIUUECKUMU U IOPUOUYECKUML TULAMU

* including purchases of real estate by nonresidents

**1in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazad la ,alte investitii”.

**gKI0Uaem Monbko MeHPULLATbHbLe KPedUmbl OPY2UX CeKMOP08, MeXPUNUALbHbIE KPeOUmbl 6AHK08 PezLLCMPUPYIONCS 6 «NPOULX
UHBECULUAX».

** includes intercompany lending of other sectors only, intercompany lending of banks is recorded under ,other investment”.

Appec: Pecny6nunka Mongosa, MD-2005, Kuwnusy, 6ynbeap 'purope Buepy 1
Ten: (+373) 22 822 410, ®akc: (+373) 22 220 591, anekTpoHHas nourta: official@bnm.md, web: www.bnm.md



o HanmoHabHbBIN
6aHK MoJ110BBI

28 nions 2017
CrpaHuna 25

Diagrama 20. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), (mil. USD)

JVHaMMKa YUCTHIX MTOTOKOB MPSIMBIX MHBECTULMI TI0 TPUHLMITY HatipaBieHHOCTH (PIIB5), (MJTH.
most. CIIIA)

Net direct investment flows according to the directional principle (BPMS5), in dynamics (USS$ million)

150 - in economia nationald / B HalMOHaIbHYIO 3KOHOMMKY / In domestic economy
mmmm Peste hotare / 3a rparnny / Abroad
96.02 === nvestitii directe / IIpamble MHBecTUIMM / Direct investment
100 '
72.76
A 49.78
50
20.55/ 21.25
0 T 1
-50 -
1| ] m | w I I 1 v 1
2015 2016 2017

Diagrama 21. Evolutia fluxurilor nete de investitii directe in economia nationala, pe
instrumente (MBP5), mil. USD

JVHaMMKa YMUCTHIX IIOTOKOB MPSIMBIX MHBECTUIIMI B HAI[MOHATbHYIO 3KOHOMMKY, 110
uHcTpymenTam (PIIBS), MutH. momnapos CIIA

Net direct investment flows in domestic economy, by instrument (BPM5), USS million

ey Alt capital / ITpounii kanmran / Other capital

Venit reinvestit / PeHBecTMpOBaHHbBIe foxonbl / Reinvested earnings

150 1 Capital social / AkuyionepHsIii KannTan / Equity capital
99.22 —@— Investitii directe in economia nationald / IIpsMble MHBeCTULMN B
100 82.40 HaLVIOHAJIBHYIO 9KOHOMUKY / Direct investment in domestic economy
' 73.76
\Q
& 51.44
50 224 23.40 w
Py s
0 T
A\
50 -8.98
I I | I v I | II 111 v I
2015 2016 2017
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Alte investitii / IIpoyne nupecruynu / Other investment

Diagrama 22. Alte investitii, active si pasive, intrari si iesiri de capital (mil. USD)
[Tpoume MHBECTULIVIV, aKTUBBI U 006513aTeIbCTBA, MPUTOK U OTTOK KanmuTasna (MTH. goyut. CIIIA)
Other investment, assets and liabilities, capital inflow and outflow (USS$ million)

350
300
250
200
150
100

intrari/ mpuroxk / inflow

Active / AKTUBBI / Assets

-250 225827 Pasive / O6s3aTenbcTBa / Liabilities

-300 e=g= Net / Canibgo / Net

/ oTTOK / outflow

I I v I II 111 v I
2015 2016 2017

iesiri
—

Diagrama 23. Alte investitii, achizitionarea neta de active financiare (mil. USD)
[Tpoune MHBECTUTINU, YUCTOE TTpUoGpeTeHe GUHAHCOBBIX aKTUBOB (MJTH. fTostapoB CIIIA)
Other investment - net acquisition of financial assets (US$ million)
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Diagrama 24. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoyre MHBECTULUY, YUCTOE IPUHATHIE 06513aTeTbCTB (MJTH. o/utapoB CIIIA)
Other investment - net incurrence of liabilities (US$ million)

28 nions 2017
CrpaHuua 27

mmmm Alte pasive / [Tpoyast KpeIUTOpCKasi 3a10/KeHHOCTD / Other accounts payable
=222 Credite comerciale si avansuri / Toprosbie Kpegutsl M aBaHchI / Trade credits and advances
st Imprumuturi / Ceyzpt u 3aiimbt / Loans
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250 - «=@=="Total / Bcero / Total
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Diagrama 25. Imprumuturile externe (pasive), pe scadente, valorificari si rambursari (mil.

USD)

BHelrHMe cCynbl 1 3aiiMbl (06s13aTeIbCTBA) 10 CPOKAM ITOTAllleHNs, IPMBJIeYeH e U TIoTallleHle

(M. mosn. CIIIA)
External loans (liabilities), by maturity, drawings and repayments (US$ million)
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Tabelul 18. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)

28 nroHs 2017
CrpaHua 28

BHemrHMe 3aiiMbl (06513aTeIbCTBA), 10 MHCTUTYLIMOHAJIBHBIM CEKTOpaM, IpMUBJIeYeH e U IToTalleHe

(mutH. mommapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
Ccyzpl ¥ 3a/iMBbl
Loans
Banca centrala
LleHTpa/NbHBIN GaHK
Central bank
termen lung
ZIOJITOCPOYHBIE
long-term
Administratia publica
CeKTOp roc. yIIpaBJIeHMs
General government
termen lung
ZIOJITOCPOYHBIE
long-term
Societati care accepta depozite,
exclusiv banca centrala
JlenosuTHbBIE OPTaHM3aLIMMY, 32
VICKJI. LIeHTPA/IbHOTO0 6aHKa
Deposit-taking corporations,
except central bank
termen scurt
KpaTKOCPOYHbIe
short-term
termen lung
ZIOJITOCPOYHbIe
long-term
Societati nefinanciare, GP si
IFSLSGP
HeduHaHcoBbIe IpeATIPUATHS,
IIX u HKOOX
Nonfinancial corporations, Hs
and NPISHs
termen scurt
KpaTKOCPOYHbIEe
short-term
termen lung
ZIOJITOCPOYHBIE
long-term
Alte societati financiare
Ipoune puH. opraHM3auUn
Other financial corporations
termen lung
ZIOJITOCPOYHBIEe
long-term

94.11

29.61

29.61

12.76

1.16

11.60

47.52

1.06

46.46

4.22

4.22

80.46

718

718

8.14

8.14

24.79

112

23.67

36.76

01

36.65

3.59

3.59

48.92

12.60

12.60

0.39

0.39

31.46

6.88

24.58

4.47

4.47

69.84

14.25

14.25

21.09

21.09

8.78

8.78

22.72

0.21

22.51

3.00

3.00

63.65

19.97

19.97

7.62

1.01

6.61

30.90

2.22

28.68

5.16

5.16

58.82

7.33

733

6.04

6.04

23.14

23.14

18.51

0.52

17.99

3.80

3.80

144.02

106.16

106.16

1.00

1.00

29.25

6.91

2234

7.61

7.61

89.40

18.19

18.19

20.51

20.51

21.51

21.51

25.14

0.57

24.57

4.05

4.05

164.15

1.74

1.74

94.40

94.40

12.07

1.09

10.98

36.82

34.24

9.12

9.12

70.71

8.88

8.88

10.02

10.02

19.52

19.52

27.42

1.70

25.72

4.87

4.87

93.03

62.59

62.59

5.57

1.03

4.54

20.70

243

18.27

4.7

4.7

89.34

24.56

24.56

20.94

20.94

6.17

1.06

51

33.99

0.29

33.7

3.68

3.68

Notd: GP - gospoddriile populatiei; IFSLSGP - institutiile fdrd scop lucrativ in serviciul gospoddriilor populatiei

IIpumeuanue: IX - domawnue xo3siicmea; HKOJX - HekomMepueckue 0pzanu3ayuu, o6cnyxcugaroujie 00MauiHue Xo3aicmea
Note: Hs - households; NPISHs - nonprofit institutions serving households
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Active oficiale de rezerva / O¢pnuynanpHbie pe3epBHble akTuBsl / Official reserve assets

Tabelul 19. Fluxurile de active oficiale de rezerva (mil. USD)
[ToTOKM 0(PUIIMATBHBIX Pe3ePBHBIX aKTUBOB (MJTH. fo/utapoB CIIIA)
Official reserve assets flows (USS$ million)

28 nions 2017
Crpanuua 29

Active de rezerva
PesepBHbIe aKTUBbI
Reserve assets
Drepturi speciale de tragere
CneyuanvHble npasa 3auUMCmeo8arus
Special drawing rights
Numerar si depozite
Hanuunas eanioma u 0eno3umat
Currency and deposits
Creante fata de autoritati monetare
Tpe6GoBaHMsI K OpraHaM JeHe>XKHO-
KpeAMTHOTO PeTy/IMPOBAHMS
Claims on monetary authorities
Creante fatd de alte institutii
Tpe60BaHMS K IPOYUM
MHCTUTYLUVMOHAIBHBIM eJVIHUIIAM
Claims on other entities
Titluri de valoare
Jonzoevie ueHHble Gymazu
Debt securities
Pe termen lung
HonrocpoyHble
Long-term

-312.76

1.09

-247.95

-43.35

-204.60

-65.90

-65.90

9.01

15.18

-4.39

29.50

-33.89

-1.78

-1.78

-16.07

-12.35

46.47

-14.53

61.00

-50.19

-50.19

13.33

12.97

147.65

-4.45

152.10

-147.29

-147.29

-15.54

-15.01

-24.02

-46.67

22.65

23.49

23.49

162.23

-2.45

96.74

12.49

84.25

67.94

67.94

281.88

10.60

152.36

4211

110.25

118.92

118.92

102.57

-10.45

98.44

30.47

67.97

14.58

14.58

37.72

5.29

23.62

14.96

8.66

8.81

8.81

Diagrama 26. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JVHaMMKa TOTOKOB O(UIIMATBHBIX pe3epPBHBIX aKTUBOB, IT0 MHCTPYMeHTaM (MJTH. gosu1. CIIIA)

Official reserve assets flows, by instruments (US$ million)
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PREZENTAREA ANALITICA A BALANTEI DE PLATI
[InaTe>XKHbIN 6aHch B AHAJINTNYECKOM Hpe,HCTaBHeHI/II/I
Analytical presentation of the balance of payments
Tabelul 20. Sinteza balantei de plati (BPM6), prezentare analitica (mil. USD)
[T1aTéXHBIN 6alaHC B aHAAUTUYeCKOM TipezcTaBienunu (PI166) (MH. monmapos CIIIA)
Balance of payments in analytical presentation (BPM6) (US$ million)
CONTUL CURENT / CYET TEKYIIIMX OITEPALIUN -138.50 -79.68 -75.97 -98.71 -22.22  -NM2.77
CURRENT ACCOUNT
Bunuri/ ToBaps! / Goods -499.40 -456.39 -530.83 -535.87 -533.53 -520.54
Servicii / Yeryru / Services 26.55 42.77 50.12 62.17 56.82 59.55
Venituri primare / [lepBu4Hble foxoAbl / Primary income 94.78 91.82 12935 104.43 123.55 98.45
Venituri secundare / BropmuHble oxozmp! /Secondary income 239.57 242.12 27539  270.56  330.94 249.77
CONTUL DE CAPITAL / CYET OIIEPALIUI C KATIUTAJIOM -4.63 -10.15 -11.58 -17.35 -1.63 -11.99
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -143.13  -89.83 -87.55 -116.06 -29.85 -124.76
Yucroe 3aMMCTBOBaHMe (CaIb/I0 CYETa TEKYIIMX OIIePALIMIi M CYeTa
omnepanuii ¢ KAIUTAIOM)
Net borrowing (current and capital account balance)
Capacitatea neta (+) / necesarul net (-) de finantare (soldul contului 10123  -155.47 -23437 -397.22 -71.21  -132.80
financiar)
UncToe KpeAUTOBaHMeE (+) /4MCTOE 3aMMCTBOBaHMe (-) (Carbzo
¢pMHAHCOBOrO CYETA)
Net lending (+) / net borrowing (-) (financial account balance)
Investitii directe / IIpssmble MHEBecTu MM / Direct investment -144.55  -32.40 445 -66.60 -15.09 -40.19
Investitii de portofoliu / [TopTdenbHbIe MHBECTULIUN -1.39 -0.17 -0.01 -0.03 -0.55 -11
Portfolio investment
Derivate financiare / [Ipou3BogHble GMHAHCOBbIe MHCTPYMEHTHI -0.14 -0.20 -0.29 -0.10 1.08 -0.20
Financial derivatives
Alte investitii / IIpoune nHBecTuMM / Other investment 24731 -122.70 -238.52 -330.49 -56.65 -91.30
achizitionarea netd de active financiare (ANA) 20727 -112.44 17719 -146.20 4295  -21.88
uucmoe npuobpemenue GUHAHCOBHIX AKMUE08
net acquisition of financial assets
acumularea netd de pasive (ANP) din care: -40.04 10.26 6133  184.29 99.60 69.42
uucmoe npuHsmMue 003amenscme, 8 m.u.:
net incurrence of liabilities, of which:
imprumuturi / ccynp! u 3aiiMel / loans -10.69 4.42 12.16 83.98 68.55 39.12
societati care accepta depozite / Jermo3MTHbIe OpraHM3aLUN -19.19 -8.39 -15.52  -20.51 -1.45 -0.60
deposit-taking corporations
administratia publica 20.06 2.60 13.93 96.82 62.35 52.52
CeKTOp TrOCyJapCTBEeHHOTO YIIPaBIeHMS
general government
alte sectoare / mpoune cexTopa / other sectors -11.56 10.21 13.75 1.67 13.65 -12.80
alte fluxuri financiare / mpo4yne ¢pMHAHCOBBIE IIOTOKM -29.35 5.84 4917  100.31 31.05 30.30
other financial flows
Erori si omisiuni nete / YmcTble OMMOKY U IIPOITYCKNA -57.44  -55.84 2274 30.08 36.32 65.11
Net errors and omissions
BALANTA GLOBALA / UTOTOBOE CAJIbJO / OVERALL BALANCE -301.80 9.80 169.56 311.24 77.68 73.15
Finantarea /®Ounancuposanue / Financing 301.80 -9.80 -169.56 -311.24 -77.68  -73.15
Tmprumuturi de la FMI, net / Kpeautel MB®, uncrteie -10.96 -25.34 -7.33  -29.36 24.89 -35.43
IMF loans, net
Active de rezerva, net* / Pe3epBHbBIE aKTUBBI, YNCThIE -312.76 -15.54 162.23 281.88 102.57 37.72

Reserve assets, net

Notd: Cresterea atdt a activelor financiare, cdt si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor
financiare - cu semnul minus. / [IpumeuaHue: Yeenuuenue (huHaHCOBbIX AKMUB08, A MaKice 0053aMmebCMe, pezucmpupyemcs co 3HaKoM
N10C, a yMeHblleHUe (PUHAHCOBbIX AKMUE08 U 0053amenbcme — co 3Hakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).
*evaluate la rata zilnicd / * ouenenvt no o6mennomy kypcy na dens / *valued at daily exchange rate
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STATISTICA OPERATIUNILOR BANCARE INTERNATIONALE
CTATUCTUKA MEXIYHAPOIHbBIX BAHKOBCKIX OITEPALIIN
INTERNATIONAL BANK TRANSACTIONS STATISTICS

Diagrama 27. Fluxurile financiare internationale agregate inregistrate in sistemul bancar
national, in dinamica trimestriala (mil. USD)

ArpernpoBaHHBIe Me>XIyHapoJHble (DVHAHCOBBIE IOTOKM, 3aPerMCTPYPOBAaHHbIE HAIIMIOHAIbHOM
GaHKOBCKOW CMCTEeMO¥, B KBapTajbHOM AMHaMuKe (MJTH. mosut. CIIA)

Aggregated international financial flows via the national banking system, in quarterly dynamics (US$

million)
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Diagrama 28. Transferurile nete de mijloace banesti din straindtate efectuate in favoarea
persoanelor fizice prin intermediul bancilor licentiate, dinamica trimestriala (mil. USD)
TpaucdepTsI (TlepeBOIbI) AeHEKHBIX CPEJICTB M3-3a TPAHULIBI, OCYIIeCTBIEHHBIE B TT0JIb3Y
q)]/[3]/[‘-IeCKI/[X JINT, 9epe3 JINLEH3VNPOBAHHbIE GaHKM (Ha 4YnuCcTOM OCHOBE), KBapTa/IbHasd AMHaAMNKa
(vutH. mos. CIIIA)

Net money transfers from abroad made in favor of individuals via authorized banks, quarterly
dynamics (US$ million)
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*SRB - sisteme de remitere de bani utilizate in Republica Moldova
*CII - cucmembl OeHexHcHbIX Nepesodos
*MTS - money transfer systems operating in the Republic of Moldova
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Tabelul 21. Structura geografica a transferurilor nete de mijloace banesti din strainatate in
favoarea persoanelor fizice, dinamica trimestriala (mil. USD)

Teorpadmueckasi CTpyKTypa TpaHC(hepToB (ITepeBoJ0B) IeHE>XKHBIX CPEICTB M3-3a IPAaHMUIIBI,
OCYIIeCTBIEHHBIX B MOAb3Y PU3NIECKUX JINL (Ha YNCTON OCHOBe, MUJUI. BoJut. CILA)

Geographic structure of net money transfers from abroad in favor of individuals, in quarterly
dynamics (USS million)

Total / Bcero / Total 243.70 306.77 294.01 284.88 22349 279.44 293.81 282.50 25177
UE/EC/EU 7336 8199 7922 7790 7517 9090 8922 8754 8374
CSI/ CHI'/ CIS/ 101.44 14839 13722 12438 7236 10518 116.74 107.01  83.37
Alte state / Ipyrue ctpassl / Other countries 68.90  76.39 7758 82,60 7596 8336 87.86 8796 84.66
Rusia / Poccus / Russia 9454 14205 13183 119.71 6949 10170 11291 10337 80.13
Israel / Vispawnsns / Israel 2687 28.66 2890  33.74 33.21 3731 4019 4293  46.88
Italia / Vitanus / Italy 34.06 3437 3219  31.05 3133 3591 3433 3190 3249
SUA / CIIA / USA 23.60 2646 2710 2779 2544 2691 28.00 26.71 21.70
Marea Britanie / Benuko6puranus / UK 6.99 9.15 9.85 9.98 9.07 1226 11.48 146  10.97
Germania / l'epmanus / Germany 6.25 7.53 7.87 8.23 8.38 9.92 10.46 10.92 10.42
Franta / ®panumus / France 437 5.28 5.62 5.97 5.01 6.80 6.45 6.88 6.26
Turcia / Typuwms / Turkey 3.32 3.91 3.77 4.00 3.61 4.21 415 4.00 3.54
Spania / Micrmanusi / Spain 2.75 3.06 3.06 2.81 2.85 3.38 3.18 3.09 2.82
Irlanda / Vipnanaumsi / Ireland 2.12 2.09 2.27 2.20 232 2.77 2.64 2.7 2.74

Diagrama 29. Structura pe principalele tdri a transferurilor nete de mijloace banesti din
strainatate in favoarea persoanelor fizice in trimestrul I 2017

CTpyKTypa TpaHc(hepTOB (IlepeBo/I0B) IeHEe>KHBIX CPeZCTB M3-3a IPAaHMIIBI, OCYLeCTBIEHHBIX B
oJIb3y puU3nUecKux aull B I kBaprasne 2017 I., 10 OCHOBHBIM CTpaHaM

Structure of net money transfers from abroad in favor of individuals, by main source countries, in
quarter 12017
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Diagrama 30. Structura valutara a transferurilor de mijloace banesti din strainatate prin SRB
efectuate in favoarea persoanelor fizice prin intermediul bancilor licentiate (%)

BatoTHast CTPYKTYypa TpaHchepToB (TTepeBoO0B) JeHEXKHBIX CPEICTB 13-3a TPAHMULIBI,
OCYILeCTBJIEHHBIX B MOIb3y pu3ndeckux i yepe3 CUIT (Ha uncToit ocHOBe), %

Currency structure of net money transfers from abroad made in favor of individuals via authorized
banks (%)
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Diagrama 31. Structura valutara a fluxurilor financiare inregistrate in sistemul bancar
national (mil. USD)

BasitoTHast CTPYKTypa (DMHAHCOBBIX TIOTOKOB, 3aPETMCTPUPOBAHHBIX B HALIMOHAIBHOM 6aHKOBCKOIA
cucteMe (MiH. mojut. CIIIA)

Currency structure of international financial flows via the domestic banking system (US$ million)
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