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1. Balance of payments - overview

Balanta de plati - prezentare generala
ITnaTé>XHBIN OasaHC — O0lLee MpefCTaBlIeHN e

Diagrama 2. Contul curent — componente principale
CyeT TeKyILIMX ONepanuii, (CHOBHble KOMIIOHEHTHI
Current account - main components
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2016 2017 2018

e Venituri secundare (scala din
stanga)
BropuuHble foxozpl (JieBast 0Ch)
Secondary income (left axis)

236.52 | 275.09 | 270.49 | 336.99 | 237.91 | 278.71 | 282.36 | 334.49 | 286.57 | 311.72

##sVenituri primare (scala din stanga)
IMepBuuHBIe K0X0AbI (JIeBast 0Cb) | 83.73 | 127.94 | 101.34 [142.00 | 102.73 | 142.22 | 121.95 | 189.67 | 118.48 | 147.94
Primary income (left axis)

mmm Servicii (scala din stanga)
Venyru (JieBast och) 48.40 | 55.52 | 63.55 | 61.73 | 61.41 | 66.49 | 80.93 | 108.12 | 78.49 | 86.02
Services (left axis)

Bunuri (scala din stanga)
ToBapsl (JieBast 0Cb) -463.38(-537.33|-544.68|-542.60(-522.47|-674.76 -690.00-681.83|-683.17|-827.78
Goods (left axis)

—+— Cont curent (scala din stanga)
CuerT TeKyIIMX OIeparuii (JieBast
0Chb)
Current account (left axis)

—e— Sold CC/ PIB (scala din dreapta)
Cuert Texymux onepauuii / BBII
(ttpaBast ocb)
CAB / GDP (right axis)

-94.73 | -78.78 |-109.30, -1.88 |-120.42|-187.34|-204.76| -49.55 |-199.63|-282.10

-6.0 | 42 | 46 | -0.1 -69 | -87 | -69 | -18 -89 | -10.6
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Diagrama 3. Evolutia contului financiar, pe categorii functionale, fluxuri nete

OMHAHCOBBIN cUeT 10 QYHKIMOHATIBHBIM KaTerOPUsIM, YMCThIe IOTOKNA
Financial account by functional categories, net flows
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LeeE Active de rezerva
PesepBHbIe aKTUBbI -15.54 | 162.23 | 281.88 | 102.57 | 37.72 | 103.75 | 220.16 | 169.57 | 42.74 | 74.24
Reserve assets
Alte investitii
[Tpoune MHBeCTULINY -133.98 -248.73 | -328.73 | -111.34 | -91.72 |-229.64 | -311.04 | -255.93 | -179.95 | -303.55
Other investment
= [nv. de portofoliu si derivate
financiare
IopTdenbHbIe MHB. 1
npousBogHble pMHaHCOBBIe | -0.32 | -0.41 | -0.14 | 1.00 -1.41 0.67 024 | -020 | -0.26 | 174
MHCTPYMEHTBI
Portfolio inv. and financial
derivatives
waw Investitii directe
[TpsiMble MHBECTULIVIN -3577 | .70 | -64.61 | 718 | -39.71 | -35.12 | -70.82 | -4.13 | -99.83 | -24.82
Direct investment
—e— Contul financiar
DOUHAHCOBBIN CUET -185.61| -75.21 | -111.60 | -0.59 | -95.12 |-160.34| -161.46 | -90.69 | -237.30 | -252.39
Financial account
—e&— Contul financiar / PIB
DuHaHCOBBIN cuéT / BBIT -1.7 -4.0 -4.7 0.0 -5.4 -75 -5.4 -33 -10.6 -9.5
Financial account / GDP

10.0

75

5.0

2.5

0.0
%

-10.0]

-12.5

-15.0

Notd: (+)iegiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) yucmelii ommoxk, (-) Hucmblil npUMOK kanumana
Note: (+) net capital outflow, (-) net capital inflow
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I1. Balance of payments of the Republic of Moldova in quarter I1 2018
(preliminary data)
Balanta de pldti a Republicii Moldova in trimestrul II 2018 (date provizorii)
[TnaTé>xxubi 6ananc Pecriy6nmuku Monpmosa Bo Il kBapTase 2018 T.
(mpegBapuTebHbIE JAHHbBIE)

1. Current account
Contul curent

C4yéT TeKyILIMX onepauuin

1.1. Goods balance
Balant,a bunurilor
bamanc ToBapoB

1.1.1. Goods balance (FOB-FOB)
Balanta bunurilor (FOB-FOB)
BanaHc ToBapoB (POB-POB)

Tabelul 4. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
IToka3aTeny BHeIlIHe TOPTOBJIM TOBapaMW, B KBapTaJ’IbHOI?I AVMHaMUKe
External trade in goods indices, in quarterly dynamics

2017* 2018* 112018 /
I n | m I\ 1 | n 112017

milioane USD / miin. gom. CIIA / US$ million %
Exportul de bunuri (preturi FOB) (EX)
kcropt ToBapos (po6) 360.19 40632 368.78 475.66 60690 512.05 449.28 121.8
Exports, FOB prices (EX)

Importul de bunuri (preturi FOB) (IM)
Vmmnopr ToBapos (¢o6) 897.52  928.79 1,043.54 116566 128873 119522 1,277.06 1224
Imports, FOB prices (IM)

% la PIB / % x BBII / % to GDP
Export /9xcmiopT / Exports / 19.2 23.2 17.2 15.9 21.9 22.8 16.9

Balanta comerciala
Canpao cuéTa ToBapoB -28.7 -29.9 -314 -231 -24.6 -30.4 -31.2
Trade balance

* date revizuite / * nepecmompennvle dannvie / * revised data
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Diagrama 7. Soldul balantei comerciale cu bunuri

Canbpmo cuyéTra ToBapoB
External trade in goods balance

1,500 4 r 120 o
1288.73 1,271.06 °
1,250 - 116566 g V19522 L 00
a 1,031.99 1,043.54 G mmmm Export (scala din stanga)
2 1,000 - ;92879 g - 80 OKcTopT (J1eBast 0Ch)
‘g Exports (left axis)
» 750 - 60
2
<\ 500 - - 40 mes Import (scala din stanga)
g VIMmiopT (71eBast 0cb)
= 250 4 - 20 Imports (left axis)
g
t 0 - -0
ool . ~
5 -23.0 s, -231 246 ——Sold (scala din stanga)
E -250 | -29.2 -287 4 299 -314 -304  -312 | -20 Casbzo (j1eBast och)
a M Balance (left axis)
2  -500 - - -40
v
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1.1.2. External trade in goods (FOB-CIF)
Comertul exterior cu bunuri (FOB-CIF)
BuennHss Toprosas roBapamu (POB-CH®D)

Diagrama 8. Principalii parteneri comerciali ai Republicii Moldova in tr. II 2018 (mil. USD)
OcHOBHBIE TOProBble MapTHEPHI Pecrry61mky MongoBa Bo II kBapTtane 2018 roga (MiiH. gosut. CIIIA)

Main trading partners of the Republic of Moldova in

Quarter I 2018 (US$ million)

Exportul de bunuri

Importul de bunuri

DKCIOPT TOBAapoB Vimmopt ToBapos
Exports of goods Imports of goods
Romania / Pymbraust / Romania 91.02 286.59
Ucraina / YkpanHa / Ukraine 170.68
Rusia / Poccust / Russia 117.94
Germania / 'epmaHus / Germany Nn7.78
Italia / tanus / Italy 59.84
Turcia / Typuwust / Turkey 67.48
China / Kutaii /China 73.74
Polonia / IMosnbima / Poland 55.39
Belarus / Benapycs / Belarus 37.06
Austria / ABcTpusi / Austria 29.78
15‘0 1(;0 50 0 SIO 160 1?;0 Z(I)O ZéO 3(;0 35I0

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, na ocnose dannvix HBC / Source: NBM calculations based on NBS data
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Diagrama 9. Exportul de bunuri pe zone geografice, in dinamica trimestriala (mil. USD)

DKCITOPT TOBApOB IO TPYIIIIaM CTPaH, B KBAPTAIbHOM AMHaMMKe (MJIH. gosut. CIIA)
Exports of goods by region, in quarterly dynamics (USS$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data

Diagrama 10. Exportul de bunuri in trimestrul II 2018, pe principalele categorii
JKcropt ToBapos Bo II kBaprasie 2018 roza, 110 0OCHOBHBIM TOBaPHbBIM I'PYIIIIaM
Exports of goods in Quarter II 2018, by main categories

Materiale textile si articole din acestea
TeKCTUIbHbIE MaTePUaIbl Y U3 eI
Textiles and textile articles; 3.7%

Articole din piatra; ceramicg; sticla
VI3menyisi M3 KaMHSI; KEPAMMKM; CTEKIIa
Articles of stone, ceramic products; glass

. 0y
Produsele industriei chimice and glassware; 3.4%

IMpopyKuyst XMMMUYECKOM TPOMBIIIIEHHOCTH
Products of the chemical industry; 4.9%

Mobilier Altele

Meb6emnn Ipoune
Furniture; 8.3% Other;
12.7%

Masini, aparate, echipamente
MaiunHel, anmapaTel, 060pyLOBaHNe
Machinery, appliances, equipment; 14.0%

Produse agroalimentare
TInieBbIe ¥ CeTIbCKOXO035/CTBEHHbIE IPOTYKThI
Agrifood products; 53.0%

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data
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Diagrama 11. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
DKCIOPT aJIKOTOIBHBIX HAIIMTKOB I10 TPYIIaM cTpaH (MTH. foi. CIIIA)
Exports of alcoholic beverages, by region (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannvix HBC / Source: NBM calculations based on NBS data

Diagrama 12. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
V/IMIIOpT TOBapOB IO TpymiaM cTpaH (B 1jeHax CU®) (mH. fmot. CLIA)
Imports of goods, by region (CIF prices) (USS$ million)

==+ Uniunea Europeana / EBponericknii coro3 / European Union
=@ CSI / CHI'/ CIS

1,400 ~ —a— Alte tari/ pyrue crpanst / Other countries 1.285.38 197294

—e—Total / Bcero / Total 1200.45

1200 - 1,158.53
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800 774.72 74116
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131.86
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannvix HBC / Source: NBM calculations based on NBS data
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Diagrama 13. Importul de bunuri in trimestrul I 2018, pe principalele categorii
VimniopT ToBapos Bo Il KBapTane 2018 roza, 10 OCHOBHBIM TOBapHBIM IPyIIIaM
Imports of goods in Quarter II 2018, by main categories

Materiale plastice, cauciuc si articole din acestea  Materiale textile si articole din acestea

[TnacTMacchl, pe3uiHa U U3Meusl U3 HUX TeKcTuUIbHbIE MaTepuabl M U3Lenns
Plastics, rubber and articles thereof; 6.0% Textiles and textile articles; 4.2%
Altele

[Tpoune

Mijloace si echipamente de transport Other: 12.6%

TpaHCIOPTHBIE CPeNCTBA U 060pyLOBaHME
Vehicles and transport equipment; 7.4%

Produse minerale
MuHepaabHbIe MPOLYKTHI

Metale comune si articole din acestea Mineral products; 17.1%

HepparoreHHbIe METAJIBI U
U3AeNTUS U3 HUX
Base metals and articles thereof; 8.4%

Produsele industriei chimice
TpoAyKIVIS XUMUYECKO
ITPOMBIIIIEHHOCTH
Products of the chemical industry; 13.2%
Masini, aparate, echipamente

Produse agroalimentare MaumHsl, anmapaTsel, 060pyLoBaHNe
[nimeBble 1 CEIBCKOXO035IMICTBEHHbIE IIPOyKThI Machinery, appliances, equipment;
Agrifood products; 14.0% 17.1%

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose daunnbix HBC / Source: NBM calculations based on NBS data

Diagrama 14. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
VIMIIOPT TOIUIMBHBIX TOBAPOB U 3jieKTposHeprum (MiH. gosut. CIIA, B menax CUO)
Imports of energy products and electricity (US$ million, CIF prices)

]

200

150

100

50

0

2016 2017 2018

= Energie electrica / DrmeKkrposHeprusi /

ek 0.25 34.69 | 1397 | 833 8.13 | 14.95
Electricity

2 Altele / ITpoune / Other 9.59 | 16.45 | 1838 | 19.48 | 1595 | 19.58 | 23.77 | 21.21 | 20.00 | 27.78
:":'Combusub‘ldlgsiiélﬂ““om“m/ 34.62 | 63.82 | 7225 | 76.89 | 64.01 | 67.51 | 8555 [100.69 | 69.77 | 106.33

= Gaznatural / Tlpuponusiii ras / Natural| g0 o1 5017 | 1538 | 68.83 | 69.93 | 1876 | 1639 | 6246 | 97.08  22.97

gas
m Carbune / Yrons / Coal 029 | 224 | 339 | 293 3n 5.60 7.21 7.84 1.31 3.16
Benzine auto / BensuH / Gasoline 1435 | 21.48 | 22.80 | 2430 | 21.14 | 23.24 | 28.62 | 27.03 | 27.87 | 28.27

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data
* import net / wucmolii umnopm / net import
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1.2. Services balance
Balanta serviciilor
bamaHc ycnyr
Diagrama 15. Comertul exterior cu servicii
BHeIIHsS TOPTOBJIA yC/IyTaMu
External trade in services
400 - 8.0
o
2
= 350 L 7.0
£
[72]
2 300 - 6.0
~
3
= 250 - 5.0
5
S 200 - 4.0 %
£
S 150 - 3.0
~
2
Z 100 L 2.0
E 50 L 1.0
0 0.0

rersre Export (scala din stanga)
KCIIOPT (J1eBast 0Ch) 225.66 | 261.51 | 285.82 | 287.53 |260.62 | 297.55 | 333.37 | 352.40 | 319.19 | 365.83
Exports (left axis)

Import (scala din stanga)
VmMnopr (j1eBast ocp) 177.26 |205.99 | 222.27 | 225.80 | 199.21 | 231.06 | 252.44 | 244.28 | 240.70 | 279.81
Imports (left axis)

——Sold (scala din stanga)
Canbzo (JieBast ocb) 48.40 | 55.52 | 63.55 | 61.73 | 61.41 | 66.49 | 80.93 | 108.12 | 78.49 | 86.02
Balance (left axis)

—e—Sold / PIB (scala din dreapta)

Canbzo / BBII (paBasi oc) | 3.0 3.0 2.7 2.9 35 31 2.7 39 35 3.2
Balance / GDP (right axis)
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Diagrama 16. Exportul de servicii in trimestrul II 2018, pe principalele tipuri
Jxcmopt ycayr Bo Il kBapTase 2018 roga, OCHOBHBIE TUIIBI
Exports of services in Quarter II, 2018, by main types

Bunuri si servicii ale administratiei publice (n.a.p.)
TocynapcTBeHHBIE TOBAphI M YCIIYIH, He
OTHeCeHHBIE K IPYTUM KaTerOpusiMm
Government goods and services n.i.e.; 2.3%
Alte servicii
ITpoune yciyru

Alte servicii pentru afaceri Other services ; 1.8%

ITpoune feyioBbIe YOIYTU

Other business services;_84%\

Servicii de telecomunicatii, de informatica si de informatii
TeleKOMMYHMUKAUVOHHBIE, KOMITBIOTEPHBIE U
MH(POPMALMOHHBIE YCIYTU
Telecommunications, computer, and information services;
15.7%

Transport
TpaHCIIOpTHBIE YCIYTU
Transport; 29.5%

Calatorii
IMoe3gku
Travel; 25.9%

e C e - . e
Servicii de prelucrare a materiei prime aflate in proprietatea 2=
. R
tertilor i
Yoy o 06paboTKe MaTepuaIbHbIX PECYPCOB,
MIpUHAIeKalMX JPYTUM CTOPOHaM

Manufacturing services on physical inputs owned by others;

16.4%

Diagrama 17. Importul de servicii in trimestrul 112018, pe principalele tipuri
Vmmoprt ycnyr Bo Il kBapTase 2018 roga, OCHOBHbBIE TUIIbI
Imports of services in Quarter II, 2018, by main types

Taxe pentru utilizarea proprietatii intelectuale (n.a.p)
[TnaTa 3a IOIb30BaHMe MHTEJIEKTYaIbHOM CO6CTBEHHOCTBIO

1 1 . O,
Charges for the use of intellectual property n.i.e.; 2.4% Alte servicii

[Tpoune yciyru

Bunuri si servicii ale administratiei publice (n.a.p) Other services : 4.5%

T'ocyzapcTBeHHBIE TOBAphI M YCUIYTHU

Government goods and services n.i.e.; 2.6% /

Servicii de telecomunicatii, de informatica si de informatii
TeTeKOMMYHUKALVOHHbIE, KOMITBIOTEPHBIE U
nHGOPMaLOHHBIE YCIIYTH
Telecommunications,computer,and information services;
7.7%

Alte servicii pentru afaceri/

[poune fenoBbIe YCIYTU
Other business services; 14.7%

Calatorii
TMoe3gkun
Travel; 34.0%
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1.3. Primary income balance
Balanta veniturilor primare
BanaHC mepBUYHBIX I0X0/I0B

Diagrama 18. Evolutia veniturilor primare
[TepBUYHBIE OXOABI B AMHAMUKE
Primary income, in dynamics

275
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175
150 -
125
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75
50
25
0

mil. USD / mun.gomn. CHIA /$US mil.

s [ntrari (scala din stdnga)
Tpurok (1eBast 0ch) 154.87(193.62208.67|187.57|182.84|223.93|234.91|240.42|217.06|254.28
Inflow (left axis)

s [egiri (scala din stanga)

OTTOK (71eBast 0cb) 71.14 | 65.68 |107.33| 45.57 | 80.11 | 81.71 [112.96| 50.75 | 98.58 |106.34
Outflow (left axis)

—— Sold (scala din stdnga)
CanbJ10 (Jieast och) 83.73 |127.94|101.34|142.00{102.73 | 142.22|121.95|189.67|118.48 | 147.94

Balance (left axis)
—@— Sold / PIB (scala din dreapta)
Canppo / BBII (mpaBast ock) | 5.3 6.8 43 6.7 5.9 6.6 4.1 6.8 53 5.6
Balance/GDP (right axis)

Diagrama 19. Veniturile spre plata din investitii directe, in dinamica
Joxonpbl OT IPSIMBIX MHBECTUI NI, K BbIIJIaTe, B AMHAMMKe
Direct investment income payable, in dynamics

mmmm Dividente/ IuBupgensn /Dividends
w Profituri reinvestite/PerHBecTMpoBaHMe oxonoB/ Reinvested earnings
= Dobanzi/VIHTepec/ Interest

===V enituri din investitii directe //loxozasl OT MPSIMBIX MHBeCTUIMIL / Direct investment income
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1.4. Secondary income balance
Balanta veniturilor secundare
BajlaHC BTOPUYHBIX JI0X0Z 0B
Diagrama 20. Evolutia veniturilor secundare
BTropuuHble 0X0AbI B IMMHAMMKe
Secondary income, in dynamics
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2016

wemea Credit (scala din stanga)
TIpUTOK (J1eBast 0Cb) 263.88 | 305.41|303.19 | 368.12 | 267.66 | 312.81 | 317.14 | 372.35 | 319.61 | 351.59
Inflow (left axis)

Debit (scala din stanga)

OTTOK (JieBast oCcbh) 27.36 | 30.32 | 32.70 | 3113 | 29.75 | 34.10 | 34.78 | 37.86 | 33.04 | 39.87
Outflow (left axis)

—¢—2Sold (scala din stinga)
Canbmo (JieBast ocb) 236.52 | 275.09 | 270.49 | 336.99 | 237.91 | 278.71 | 282.36 | 334.49 | 286.57 | 311.72

Balance (left axis)

—o—Sold / PIB (scala din dreapta)
Canpo / BBII (paBast ocb) | 14.9 14.7 n4 15.8 13.6 13.0 9.5 12.1 12.8 1.8
Balance/GDP (right axis)
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Personal remittances (supplementary item to the balance of payments)
Remiteri personale (articol suplimentar la balanta de pliti)
JInmyHbIe JeHe)KHbIe TepeBogbI (HOMO/THNUTETbHAA CTATh K IVIATE)KHOMY O/IAHCY)
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Tabelul 5. Distributia geografica a remiterilor personale(mil. USD)
JInuHble fleHe>KHbIe IIepeBObI IO cTpaHaM (MUTH. foi. CIIIA)
Geographical structure of personal remittances dynamics (US$ million)

2016* 2017* 2018* 112018 /
| I 11 01 v I 11 112017

milioane USD / miH. gosu. CIIA / US$ million %
Credit, din care: 360.71 33591 393.63 413.07 41428 39225 445.24 113.1
Kpenurt, B T. 4.
Credit, of which:

UE/EC/EU 14.92 11619 13741 14373 150.40 15158 183.24 1333
CSI/CHTI' / CIS 15545 130.67 16197 171.61 158.65 13529  150.57 93.0
Alte tari / ipyrue crpansl / Other countries 90.34  89.05 9424 97.72 10524 105.39 111.42 118.2
Debit, din care: 5042 46.85 5439 57.09 6117 5724  64.92 19.4

Heb6eT,BT. 4.
Debit, of which:

UE/EC/EU 18.86 18.65 2356 2549 2582 26.50 30.83 130.8
CSI/CHTI' / CIS 21.64  20.04 20.69 22.09 24.89 21.20 23.98 15.9
Alte tari / Ipyrue crpansbl / Other countries 9.91 8.16 10.14 9.52 1046 9.53 10.11 99.7
Sold, din care: 31029 289.05 339.23 355.97 353.12 335.02 380.32 121

Canbzo, BT. 4.:
Balance, of which:

UE/EC/EU 96.06 9754 113.85 1825 12458 125.07 152.41 1339
CSI/CHI'/ CIS 133.81  110.63 14128 14952 13376 114.08  126.59 89.6
Alte tari / Ipyrue crpansbl / Other countries 8042  80.88 8411 8821 9477  95.86  101.32 120.5

* date revizuite / * nepecmompennvie dannvie / * revised data
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2. Capital account

Contul de capital
CuéT onmepauuii C KAMUTAIIOM

Tabelul 6. Contul curent, de capital si financiar (mil. USD)
CueT TeKYLMUX OTIePALIVii, OTIepaLMii C KATUTAJIOM U PUHAHCOBBIN cdeT (MITH. mosut. CIIIA)
Current, capital and financial account (USS million)
2016* 2017* \ 2018* 112018
I I n | I v | 1 m o /12017

milioane USD / miH. gomn. CIIIA / US$ million %

Contul curent
CyeT TeKyLIMX OTepalui -78.78 -120.42 -187.34 -204.76 -49.55 -199.63 -282.10 150.6
Current account

Necesarul net de finantare (so/dul contului curent si de

capital)

Yucroe 3auMcTBOBaHMeE (CaTBA0 CIETA TEKYIUX -80.81 -125.96 -191.44 -211.54 -54.48 -206.48 -292.94 153.0
omepayuii ¥ cuera ormepaymyi ¢ KaluTaIoM)

Net(balance from current and capital accoun?)

* date revizuite / * nepecmompennvle dannvie / * revised data

Diagrama 21. Structura geografica a granturilor externe primite de administratia publica
(transferuri curente si de capital), mil. USD
leorpacdmyeckasi CTpYKTypa BHEIIHMX I'PaHTOB, [I0OJIy4€HHbBIX CEKTOPOM rOCyAapCTBEHHOTO
yIpasieHus (TeKyLye ¥ KaUTalIbHble TPaHCPePThI), MIIH. fosu1. CIIA
Geographic structure of external grants received by general government (current and capital
transfers), USS million

60

50 = Suport bugetar - UE

TMopnepskka 6rogsKeTa - EC
Budget support - EU

40

H Proiecte investitionale - UE
VIHBecTMIIMOHHbIE TPOeKTHI - EC
Investment projects - EU

30

20

= Proiecte investitionale - Restul lumii
VIHBeCTUIVIOHHBIE TPOEKTHI - IPOYMe CTPaHbI

10 Investment projects - Rest of the world
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3. Financial account
Contul financiar

duHaHCOBBINM CUET

Diagrama 22. Contul financiar, active si pasive (mil. USD)
OUMHAHCOBBIN CYET, aKTUBBI U 06s13aTeTbcTBa (MIH. mosi. CIIIA)
Financial account, assets and liabilities (US$ million)

mmmm Achizitia neta de active financiare
Yucroe mpuobpeTeHye GMHAHCOBBIX aKTUBOB
Net acquisition of financial assets

7 Acumularea neta de pasive
YucToe IpUHATHE 06513aTEIbCTB
Net incurrence of liabilities

«==o-=Capacitatea netd (+) / necesarul net (-) de finantare (soldul contului financiar)
UYncroe KpeguroBaHue (+) /3aumMcTBoBame (-) (CanpIo pUHAHCOBOTO CUeTa)
Net lending (+) / net borrowing (-) (financial account balance)
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2016 2017 2018

Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital

IIpumeuaHue: 019 akmueoe u 06s3amensbcme (+) yeenuuerue (-) CHUXCeHUe; 0715 CANbOO (+) HUCMBbLIL 0MMOK, (-) HUCMbL NPUMOK
kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




I i National
Bank of Moldova

3.1. Direct investment
Investitii directe
IIpsimMble MHBeCTULIUN

Diagrama 23. Evolutia investitiilor directe, active si pasive (mil. USD)

[psiMble MHBECTULIMM, AKTUBBI U 06s13aTeIbCTBa (MITH. HoJiapoB CIIIA)
Direct investment, assets and liabilities, in dynamics (USS$ million)
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mmmm Achizitia neta de active financiare
4YucToe npuobpeTeHne
(UHAHCOBBIX aKTMBOB

Net acquisition of financial assets

8.28

-4.94

1.92

8.17

-3.93

798

Acumularea neta de pasive
UYyicToe IPUHSITIE 06513aTeIbCTB
Net incurrence of liabilities

44.05

-6.19

69.09

-12.12

41.63

43.29

75.72

0.2

107.81

20.66

—— Investitii directe, net
[psiMble MHBECTUIIVA, YUCThIE
Direct investment, net

-35.77

11.70

-64.61

718

-39.71

-35.12

-70.82

-4.13

-99.83

-24.82

Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital

IIpumeuanue: 015 akmueoe u 00a3amenscme (+) yeenuuerue (-) CHuxceHue, 015 CanbOO (+) YUCMblil 0Mmok, (-) Hucmelii npumMoK

Kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow
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Diagrama 24. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTULIMA: YMCTOE IIPUHSTHE 00SI3aTENIBCTB, 10 MHCTPYMeHTaM, MJIH. foju1. CIIIA

Direct investment: net incurrence of liabilities, by instruments, USS million
125 -

100
75
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Instrumente de natura datoriei
HonroBble MHCTPYMEHTHI 10.80 | -28.50 | -1.57 |-20.90 | 298 | 2429 | 19.79 | 4746 | 3045 | 6.83
Debt instruments

mmEs  Reinvestirea profiturilor
PertHBeCTMpOBaHME JOXOJOB 2474 | 15.62 | 57.90 | -7.23 | 33.08 | 16.76 | 43.59 | -60.73 | 4712 | -0.64
Reinvestment of earnings

=eeC Participatii si actiuni, altele decat
reinvestirea profiturilor
VyacTye B KanuTase 3a UCKIL
peVHBeCTMPOBaHMSI JOXOO0B
Equity other than reinvestment of
earnings

8.51 6.69 12.76 | 16.01 5.57 2.24 1234 | 1347 | 3024 | 14.47

== Acumularea neta de pasive
Yncroe MpUHATHE 06s13aTeIbCTB | 44.05 | -6.19 | 69.09 | -12.12 | 41.63 | 4329 | 7572 | 020 | 107.81 | 20.66
Net incurrence of liabilities

Tabelul 7. Investitii directe, intrari si iesiri de capital (mil. USD)
[IpsiMble MHBECTULINHM, IPUTOK M OTTOK KanuTana (MIH. mos. CIIA)
Direct investment, capital inflow and outflow (USS$ mill.)
2017* 2018*
II 111 v I II
intrari iesiri intrdri iesiri intrari iesiri intrdri iesiri intrari iesiri
NPUTOK OTTOK IPUTOK OTTOK IIPUTOK OTTOK IPUTOK OTTOK IPUTOK OTTOK
inflow outflow inflow outflow inflow outflow inflow outflow inflow outflow

Investitii directe / IIpsiMble MHBeCTUIIUN 58.80 23.68] 1132 4236/ 39.71 3558 13351 33.68| 62.06 37.24

Direct investment

Active / AKTUBEI / Assets 0.14 8.31 734  1224] 2476 2083 1714 2512 2131 1715

Pasive / O6g3aTenbcTBa / Liabilities 58.66  15.37| 105.84 30.12| 1495 14.75| 16.37 8.56| 40.75 20.09
Participatiisi actiuni ale fondurilor de 3.08 084 13.83 149 1414  0.67| 3140 116/ 1513  0.66

investitii, altele decdt reinvestirea profiturilor
Yuacmue 6 kanumarne 3a UCK1I0UeHUEM

peunsecmuposanus 00x0008
Equity other than reinvestment of earnings
Reinvestirea profiturilor (+) / pierderi (-) 16.76 43.59 -60.73 4712 -0.64
Peuneecmuposarue 00x0008 (+) / yovimxu (-)
Reinvestment of earnings (+) / losses (-)
Instrumente de natura datoriei 38.82 14.53| 4842 2863 6154 14.08] 37.85 740/ 2626 19.43
Jlonzoeble UHCMpPYMeHMIbL
Debt instruments

Notd: Achizitia activelor financiare se reflectd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se reflectd pe credit la intrdri, iar stingerea pasivelor - pe debit la ieiri.

IIpumeuanue: [IpuobpemeHue PUHAHCOBIX AKMUBOB NPedCcMas/ieHo no debemy (ommok), a evlobimue PUHAHCOBLIX AKMUBOE - NO

kpeoumy (npumok). [Ipunamue o6s3amenscme npedcmaenero no kpeoumy (npumok), a nozaulernue o6s3amenscms - no debemy (ommok).

Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).

* date revizuite / * nepecmompennvie dannvie / * revised data
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Direct investment according to the directional principle
Investitiile directe conform principiului directional
TIpsgvbre MHBECTHIMH COIIACHO IIPHHIHUITY HATIPABIEHHOCTH

Tabelul 8. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD
[TpsiMBble MHBECTULIVIM IO IPUMHIMITY HarpaBaeHHocTH (PITB5), MiH. moutapos CIIA
Direct investment, based on the directional principle (BPM5), US$ million

Investitii directe / Direct investment 56.63 28.87 | 10690 45.61 | 44.09 4295 |120.00 4210 | 5559 28.63
ITpsimble MHBeCTULIM

Peste hotare/3a rpanuiry/Abroad 414 0.01 2.35 2.69 0.02 220 0.50 1.87

In economia nationald 56.63 2473 |106.89 4326 | 44.09 4026 | 119.98 39.90 | 55.09 26.76

B HalMOHa/IbHYIO 5KOHOMUKY
In domestic economy

Capital social / AkuuonepHblil kanumarn 3.08 0.84 | 13.83 149 1414 067 | 3140 116 1513 0.66
Equity capital

Banci/Banku/Banks 6.37

Alte sectoare / JIpyrie CeKTOPBI 3.08 0.84 | 13.83 149 1414 067 | 3140 116 8.76 0.66
Other sectors

Venit reinvestit (+) / pierderi (-) 16.76 43.59 -60.73 47.12 -0.64

Peungecmupoearvie 00x00bi (+) / yovimku (-)
Reinvested earnings (+) / losses (-)

Banci/Barku/Banks -1.03 10.52 -5.84 8.63 4.63

Alte sectoare / [Ipyrue ceKTOpbI 17.79 33.07 -54.89 38.49 -5.27

Other sectors
Alt capital (alte sectoare)® 36.79 2389 | 4947 4177 | 90.68 3959 | 4146 3874 | 40.60 26.10

Mpouuii kanuman (Opyzue cekmopby)®
Other capital (other sectors)*
Creante fata de investitorii straini 0.01 4.7 733 822 | 2475 1814 | 1652 2292 | 1971 1528
Tpe6GoBaHMSI K MHOCTPAaHHBIM MHBECTOPAM
Claims on foreign investors
Angajamente fatd de investitorii strdini 36.78 1972 | 4214 3355 | 6593 2145 | 2494 1582 | 20.89 10.82
O6s13aTe/IbCTBA MTepe/i MHOCTPAaHHBIMU
MHBECTOpaMu

Liabilities to foreign investors

*in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazd la ,alte investitii” / *exntouaem monvko mexcunuanbHble kpeoumpl Opyzux Cekmopos, MeXPUILALbHbLE

Kpeoumbl 6aHK08 pezucmpuUpyOmca 8 «npouux uneecmuyuax» /* includes intercompany lending of other sectors only, intercompany
lending of banks is recorded under ,,other investment”.

* date revizuite / * nepecmompennvle dannvle / * revised data
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Diagrama 25. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), mil. USD
JlMHaAMMKa YUCTHIX TIOTOKOB MPSIMBIX MHBECTUIIUIA [T0 IIPUHLUMITY HanpasieHHocTy (PT1B5), MITH.
poin. CIIIA
Net direct investment flows according to the directional principle (BPM5), in dynamics, USS$ million
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65.97

8.39

-3.83

In economia nationald / B HauMoHaIbHYI0 3KOHOMMKY / In domestic economy
=== nvestitii directe / [TpaMble nHEBecTNINM / Direct investment
71.90
61.29
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Diagrama 26. Evolutia fluxurilor nete de investitii directe in economia nationald, pe
instrumente (MBP5), mil. USD
JMHaMIMKA YUCTHIX TIOTOKOB MPAMBIX WHBECTUIINIA B HAIIMOHATBHYIO 9KOHOMUKY, TI0
mnHcTpymenTam (PIIBS), mutH. motapos CLIA
Net direct investment flows in domestic economy, by instrument (BPM5), USS million
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I Venit reinvestit / PevHBecTMpoBaHHBIe foXoabl / Reinvested earnings

mmmm Capital social / AkumoHepHbIii KanuTan / Equity capital

=—@— Investitii directe in economia nationala / ITpssMble MHBECTUIM} B Hal[MOHA/IbHYIO 5KOHOMUKY /

Direct investment in domestic economy
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3.3. Other investment
Alte investigii
IMpoyne MHBECTU LN

Diagrama 27. Alte investitii, achizitia neta de active financiare (mil. USD)

September 26,2018

[Tpoure MHBECTULINY, YMCTOE TIPUOOPeTeH e (PMHAHCOBBIX aKTUBOB (MJTH. Boutapos CIIIA)
Other investment - net acquisition of financial assets (US$ million)
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v

— Alte participatii

ITpoure MHCTPYMEHTHI Y4acTUs B

Kanurane / Other equity

Numerar si depozite
HanmyHast BaJIloTa U AEMO3UTHI
Currency and deposits

-134.55

-216.17

33.59

-213.49

-132.56

-242.06

Imprumuturi/ Ccyzp u 3aitmbl
Loans

0.42

-0.22

-1.84

-0.52

-0.97

-1.02

w Credite comerciale si avansuri
ToproBble KpeAVTHI ¥ aBaHChI
Trade credits and advances

-20.40

15.76

-19.87

53.42

-1.80

-36.38

_—— Alte creante
[Tpoyast me6uTOpCKast
3a/10/I>KEHHOCTD
Other accounts receivable

-20.00

==o==Total / Bcero / Total

-154.53

-220.63

11.88

-160.59

-135.33

-279.46
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Diagrama 28. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoune MHBECTUIIMY, UMCTOE IPUHSITHE 06513aTeNIbCTB (MIIH. fostapos CIIIA)
Other investment - net incurrence of liabilities (USS$ million)
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2016 2017 2018

Numerar si depozite
HanwuyHas BantoTa 1 Ieno3uTsl | -11.49 347 4.81 4.04 -2.01 -1.86 2.00 15.1 11.33 -27.61
Currency and deposits

s Imprumuturi
Ccynpl 1 3a/iMBbl -27.53 3.27 54.43 | 90.71 720 39.44 | 2332 | 4786 | -57.15 | 48.67
Loans

wsii Credite comerciale si avansuri
Toprosble KpeIUTHI M aBaHChI 1947 | 2913 | 4986 | 29.47 | 4841 | 73.71 | 134.27 | 50.39 | 113.90 | 47.26
Trade credits and advances

mmmm  Alte angajamente
ITpoyast KpeAUTOPCKast
3a/I0/>KeHHOCTD
Other accounts payable

=== Total / Bcero / Total -20.55 | 34.87 | 108.10 | 123.22 | 52.60 | 118.15 | 150.45 | 120.60 | 110.31 | 24.09

-1.00 | -1.00 | -1.00 | -1.00 | -1.00 6.86 -9.14 724 4223 | -44.23

3.4. Reserve assets
Activele de rezerva
Pe3epBHbIe aKTUBBI

Diagrama 29. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JVMHaMMKa IOTOKOB 0(UILIMaIbHBIX Pe3epBHBIX aKTUBOB, [10 MHCTPYMeHTaM (MJTH. foi. CIIIA)
Official reserve assets flows, by instruments (US$ million)

mmmm DST / CI13 / SDR

Numerar si depozite / HanyuyHas BaitoTa 1 gerno3utbl / Currency and deposits
w Titluri de valoare / lonrossle rieHHbIe 6ymary / Debt securities
== Active de rezervd / Pe3epBHble aKTUBBI / Reserve assets

281.88

2016 2017 2018
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Tabelul 9. Sinteza balangei de plégi (BPMS6), prezentare analitica (mil. USD)
[1aTé>XHBIN 6a/aHC B aHAIUTHUIeCKOM npenctabiedHnu (PI166) (miaH. gommapos CIIA)
Balance of payments in analytic presentation (BPM6) (USS million)
CONTUL CURENT / CUET TEKYIIIUX OTTEPALIVI -120.42 -187.34 -204.76 -92.77 -199.63 -282.10
CURRENT ACCOUNT
Bunuri / ToBapsl / Goods -522.47 -674.76 -690.00 -681.83 -683.17 -827.78
Servicii / Yeryru / Services 61.41 66.49 80.93 108.12 78.49 86.02
Venituri primare / IlepBuuHbIe floXoAbl / Primary income 102.73 142.22 121.95  189.67 11848  147.94
Venituri secundare / BropmuuHsle foxonsl /Secondary income 23791 278.71 282.36 29127  286.57 31.72
CONTUL DE CAPITAL / CUET OTEPALIVIN C KATIUTAJIOM -5.54 -4.10 -6.78 -4.93 -6.85 -10.84
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -125.96  -191.44 -211.54  -97.70 -206.48 -292.94
YucToe 3aMMCTBOBaHMe (CA/IbA0 CYETA TEKYLIVMX OMepaLiMii U cyeTa
oIepaLyii ¢ KAUTAIIOM)
Net borrowing (current and capital account balance)
Necesarul net de finantare (soldul contului financiar) -168.27 -249.18 -416.38 -249.09 -312.67 -317.57
Yucroe 3aMMCcTBOBaHMe (Ca/IbZ0 (PpMHAHCOBOIO CYETA)
Net borrowing (-) (financial account balance)
Investitii directe / [Tpsimble MHBecTHIMY / Direct investment -39.7 -3512  -70.82 -413  -99.83  -24.82
Investitii de portofoliu si derivate financiare -1.41 0.67 0.24 -0.20 -0.26 1.74
IMopTdenbHbIe MHBECTULIUY U IIPOU3BOAHbIE (DVH. MHCTPYMEHTHI
Portfolio investment and financial derivatives
Alte investitii / [Tpoune uaBecTuMM / Other investment -12715  -214.73  -345.80 -244.76  -212.58 -294.49
achizitionarea netd de active financiare (ANA) -39.12  -111.49 -160.59 -13533  -69.64 -279.46
uucmoe npuobpemenue (PUHAHCOBbIX AKMUBOE
net acquisition of financial assets
acumularea netd de pasive (ANP) din care: 88.03 103.24 18521  109.43  142.94 15.03
yucmoe npunamue 0043amenscms, 6 m.u.:
net incurrence of liabilities, of which:
imprumuturi/ ccynbl u 3aiimel / loans -42.69  -2453 -58.60  -37.66 2520 -40.63
Erori si omisiuni nete 30.84 31.10 50.08 -36.21 -30.82 40.55
YucThle OMMOGKA U IPOITYCKUA
Net errors and omissions
Active de rezerva si articole aferente 73.15 88.84 254.92 115.18 75.37 65.18
Pe3epBhI U CBS3aHHbBIE C HUMM CTAaTby
Reserves and related items
Active de rezervd / PesepBHble akTUBbI / Reserve assets™* 3772 10375 22006 16957 4274 7424
Utilizarea creditelor si a imprumuturilor FMI -35.43 1491 -3476 ni7 - -32.63 9.06
Kpenwutsr u 3aiMbr MBO
IMF credit and loans
Banca central / Llenmpanwhuiil 6ank / Central bank -24.56 395 -23.49 -0.177 -21.01 9.13
Administratia publica -10.87 10.96 -11.27 11.34 -11.62 -0.07
Cexmop z0cy0apcmeenH0z0 ynpaeneus
General government
Finantarea exceptionald 43.22
VickmounTenbHoe (PMHAHCUPOBaHYE
Exceptional financing
Venituri secundare - granturi interquvernamentale 43.22

Bmopuunble 00x00bl — Me20Cy0apCmeeHHble ZpaHmbL
Secondary income - intergovernmental grants

Nota: Cresterea activelor financiare, precum si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor

financiare - cu semnul minus. / IIpumeuanue: Yeenuuenue (puHaHCO8bIX AKMUBOS, A MAKice 0053aMebCme, pezucmpupyemcs co 3Hakom
n0C, a yMeHbUleHUe (PUHAHCO8bIX AKMUE08 U 00513amenbcme — co 3Hakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).

* date revizuite / * nepecmompennvle dannvle / * revised data

**evaluate la rata zilnicd / ** oyenenvt no o6mennomy kypcy na dens / **valued at daily exchange rate
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CONTUL CURENT
CYET TEKVIIMX OTEPALIU
CURRENT ACCOUNT
Bunuri
ToBapbl
Goods
Servicii
Yenyru
Services
Venituri primare
INepBUYHbIE JOXOIbI
Primary income
Venituri secundare
BTopuuHble 0XOAbI
Secondary income
CONTUL DE CAPITAL
CYET OIIEPALIVI C KATIUTAJIOM
CAPITAL ACCOUNT
Necesarul net de finantare (contul curent si de
capital)
Ymucroe 3aMCcTBOBaHMe (CYET TEKYIIUX
OIepaLyii ¥ CYEeT ONepaLuii C KanyMTaJIoM)
Net borrowing (current and capital account)
CONTUL FINANCIAR
®VHAHCOBBIV CUET
FINANCIAL ACCOUNT
Investitii directe, net
[TpsiMmble MHBECTULIVIY, YMCThIE
Direct investment, net
Investitii de portofoliu, net
[MopTdenbHbIe MHBECTULIVIN, YNCThIE
Portfolio investment, net
Derivate financiare, net
[TpomsBoaHbIe GVH. MHCTPYMEHTHI, YNCThIe
Financial derivatives, net
Alte investitii, net
[Tpoune MHBeCTULIUY, YNCTHIE
Other investment, net
Active de rezerva
Pe3epBHBIE aKTVBBI
Reserve assets
Erori si omisiuni nete
YycThle OMMOKM U ITPOITYCKI
Net errors and omissions

-94.73

-463.38

48.40

83.73

236.52

-5.88

-100.61

-185.61

-35.77

-0.12

-0.20

-133.98

-15.54

-85.00

-78.78

-537.33

55.52

127.94

275.09

-2.03

-80.81

-75.21

11.70

-0.12

-0.29

-248.73

162.23

5.60

-120.42

-522.47

61.41

102.73

23791

-5.54

-125.96

-95.12

-39.71

-1.21

-0.20

-91.72

37.72

30.84

-187.34

-674.76

66.49

142.22

278.71

-4.10

-191.44

-160.34

-35.12

0.92

-0.25

-229.64

103.75

31.10

-204.76

-690.00

80.93

121.95

282.36

-6.78

-211.54

-161.46

-70.82

0.06

0.18

-311.04

220.16

50.08

-49.55

-681.83

108.12

189.67

334.49

-4.93

-54.48

-90.69

-4.13

-0.04

-0.16

-255.93

169.57

-36.21

-199.63

-683.17

78.49

118.48

286.57

-6.85

-206.48

-237.30

-99.83

-1.09

0.83

-179.95

42.74

-30.82

-282.10

-827.78

86.02

147.94

31.72

-10.84

-292.94

-252.39

-24.82

2.07

-0.33

-303.55

74.24

40.55

150.6

1227

129.4

104.0

.8

264.4

153.0

157.4

70.7

225.0

132.0

132.2

71.6

130.4

* date revizuite / * nepecmompennvle dannvle / * revised data
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Tabelul 14. Contributiile principalelor componente la evolutia contului curent al balantei de
plati (MBP6)
BnusgHMe oCHOBHBIX KOMIIOHEHTOB Ha AVIHAMMKY TE€KYILEro cyeTa IVIaTe>XHOT o0 6ancha (PHB6)
Contribution of the main components to the evolution of the BOP current account (BPM6)

Contul curent -60 -42 -69 -87 -69 -1.8 -89 -10.6 -1.9
CuyeT TeKyLIMX OIepaLuif
Current account
Balanta comerciala -26.1 -257 -264 -283 -204 -20.7 -269 -28.0 0.3
Toprosslii 6amaHc
Trade balance
Export de bunuri si servicii 334 332 382 310 271 346 370 307 -0.3
DKCIOPT TOBapOB M YCIIYT
Exports of goods and services
Import de bunuri si servicii 595 589 645 594 475 553 639 587 -0.6
VIMIOpPT TOBapoB M YCIyT
Imports of goods and services
Balanta veniturilor primare 5.3 6.8 5.9 6.6 4.1 6.8 5.3 5.6 -1.0
Casibio NepBUYHBIX JOXOH0B
Primary income balance
Intrari de venituri primare, din care: 97 103 105 104 7.9 8.7 9.7 9.6 -0.8
ITepBUYHBIE JOXOABI K MOTyYeHNIO, B T. U.:
Primary income inflow, of which:
Remunerarea salariatilor 9.3 99 101 10.0 75 8.1 9.2 9.0 -1.0
OmnaTa Tpysa paboTHMUKOB
Compensation of employees
Iesiri de venituri primare, din care: 4.5 35 4.6 3.8 3.8 1.8 44 4.0 0.2
[TepBMYHBIe JOXOIBI K BBITIJIATE, B T. U.:
Primary income outflow, of which:
Venituri din investitii 33 25 3.6 29 32 1.1 35 32 03
VIHBeCTUIIMOHHBIE JJOXO/bI
Investment income
Balanta veniturilor secundare 149 147 136 13.0 95 121 128 1.8 -12
CasIbZi0 BTOPUYHBIX IOXOZIOB
Secondary income balance
Intrari de venituri secundare, din care: 16.6 16.3 15.3 14.6 10.6 134 14.2 133 -1.3
IIpUTOK BTOPUYHBIX OXOJOB, B T. U.:
Secondary income inflow, of which:
Transferuri personale 102 104 101 9.3 7.1 1.6 9.2 8.7 -0.6
JInaHbIe TpaHCGhEPTEI
Personal transfers
Cooperarea internationald curenta 25 23 1.8 1.9 1.2 3.0 15 12 -0.7
TeKyluye oepaluy B paMKax
Me>XAYHapOAHOTO COTPYAHMYECTBA
Current international cooperation
Iesiri de venituri secundare 1.7 1.6 1.7 1.6 12 1.4 15 15 -0.1
OTTOK BTOPMYHBIX IOXOZ0B
Secondary income outflow
Contul de capital -04 -01 -03 -02 -02 -02 -03 -04 -0.2
C4yéT omepanmii C KAMUTAIOM
Capital account
Necesarul net de finantare (soldul conturilor -63 -43 -72 -89 -71 -20 -92 -1.0 -21
curent si de capital)
YnicToe 3aMIMCTBOBaHMe (C/IbAO CYETA TEKYIIUX
oIlepanyii ¥ CYeTa ONepauuii C KalnuTaJIoM)
Net borrowing (current and capital account
balance)

*SCN 2008 / CHC 2008 / SNA 2008
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Tabelul 15. Exporturile de bauturi alcoolice, pe principalele tari
BKCHOPT AJIKOTOJIBHBIX HAIIMTKOB, II0 OCHOBHbIM CTPpaHaM
Exports of alcoholic beverages, by main countries
UE, din care: 12.67 14.48 16.54 319 32.8 35.2 14.2 4.7
EC, B TOM uncine.:
EU, of which:
Romania / PymbiayMs / Romania 249 336 422 6.3 7.6 9.0 125.6 19
Cehia / Yexmus / Czech Republic 218 227 340 5.5 5.1 7.2 149.8 2.6
Polonia / IMTosnbira / Poland 318 2.89 2.79 8.0 6.5 5.9 96.5 -0.2
Spania / Vicnanusi / Spain 0.01  0.02 118 0.0 0.0 2.5 5,900.0 2.6
Marea Britanie / Benuko6purtanus / UK 0.32 0.79 1.05 0.8 1.8 2.2 132.9 0.6
Olanda / Hupepmnauzast / Netherlands 0.01 0.47 0.79 0.0 1.1 17 168.1 0.7
Germania / Tepmanus / Germany 0.63 0.53 0.78 1.6 12 1.7 147.2 0.6
Slovacia / CnoBakmus / Slovakia 043 047 0.51 1.1 1.1 1.1 108.5 0.1
Bulgaria / Boinrapus / Bulgaria 041 0.63 043 1.0 1.4 0.9 68.3 -0.5
Letonia / JTatBus / Latvia 0.41 0.38 0.43 1.0 0.9 0.9 3.2 0.1
Lituania / Jlutsa / Lithuania 0.43 0.41 0.29 1.1 0.9 0.6 70.7 -0.3
Grecia / I'petiusi / Greece 0.36 0.46 0.28 0.9 1.0 0.6 60.9 -0.4
Estonia / OctoHus / Estonia 0.46 0.29 0.19 12 0.7 0.4 65.5 -0.2
Belgia / Benibrusi / Belgium 0.03 0.02 0.07 0.1 0.0 0.1 350.0 0.1
Austria / ABcTpusi / Austria 0.18 0.03 0.04 0.5 0.1 0.1 1333 0.0
Franta / ®panuus / France 0.15 0.12 0.01 0.4 0.3 0.0 8.3 -0.2
Italia / ViTanus / Italy 028 0.08 0.01 0.7 0.2 0.0 12.5 -0.2
CSI, din care: 16.69 17.73  17.69 42.0 40.2 37.6 99.8 -0.1
CHI, B TOM umciie:
CIS, of which:
Belarus / Benapych / Belarus 9.03 925  9.60 227 21,0 204 103.8 0.8
Rusia / Poccus / Russian Federation 2.59 3.99 2.94 6.5 9.0 6.3 73.7 -2.4
Ucraina / VkpanHa / Ukraine 3.06 2.06 2.83 7.7 4.7 6.0 137.4 1.7
Kazahstan / Kaszaxcran / Kazakhstan 1.69 2.02 214 4.3 4.6 4.6 105.9 0.3
Kirgizstan / Keipreiscras / Kyrgyzstan 0.04 0.12 0.14 0.1 0.3 0.3 16.7 0.0
Alte tari, din care: 1038 1193 12.79 26.1 27.0 272 107.2 19
ITpoune cTpaHBbI, B TOM YMCIIE:
Other countries, of which:
China / Kuraii / China*** 291 303 330 73 6.9 7.0 108.9 0.6
Georgia / I'py3ns / Georgia 21 219 2.51 5.3 5.0 53 4.6 0.7
SUA / CIIIA / USA 347 270 1.88 8.7 6.1 4.0 69.6 -1.9
Turcia / Typuus / Turkey 0.68 1.55 1.74 1.7 35 3.7 123 04
Canada / Kanaga / Canada 015 094 1.00 0.4 21 2.1 106.4 0.1
Serbia / Cep6us / Serbia 026 087 0.64 0.7 2.0 1.4 73.6 -0.5
Mexic / Mekcuka / Mexico 0.00 0.00 0.32 0.0 0.0 0.7 0.7
Nigeria / Hurepus / Nigeria 0.28 012 023 0.7 03 0.5 191.7 0.2
Irak / Mipak / Iraq 0.02 0.00 0.20 0.1 0.0 0.4 0.5
Israel / Vispams / Israel 0.16 0.13 0.19 04 0.3 0.4 146.2 0.1
Japonia / AmoHwus / Japan 0.06 0.12 0.16 0.2 0.3 0.3 133.3 0.1
Total / Bcero / Total 39.74 4414 47.02 100.0 100.0 100.0 106.5 6.5

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, Ha ochose dannbix HBC / Source: NBM calculations based on NBS data;
* Gradul de influentd a tdrilor la cresterea (+), scdderea (-) exporturilor de bauturi alcoolice

* Bruanue cmpanbl Ha pocm (+) / CHudeHue (-) IKCNOPMA ALKOZONbHbIX HANUNKOE

* Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / IIpoyenmmuvie nynxmeot / Percentage points;

**%* China continentald / Konmunenmanvuuiii Kumaii / Mainland China
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Tabelul 16. Sursele de acoperire a necesarului net de finantare, fluxuri financiare nete
NcTouHUKU IMOKPBITUSA YNCTOTO 3aMMCTBOBaHUSA, YMNCTbIE (pI/IHaHCOBbIe IIOTOKMN

Sources of coverage for the net borrowing, net financial flows

Contul financiar
OYHAHCOBbIN CYeT
Financial account
Investitii directe, din care:
TpsiMble MHBECTULIVIN, B TOM YJICTIe:
Direct investment, of which:
Participatii si actiuni, altele decat reinvestirea profiturilor
VuacTye B KaluTasle 3a MCKIIIOUeHVeM PeMHBECTMPOBAHMS JOXOH0B
Equity other than reinvestment of earnings
Reinvestirea profiturilor
PeVHBeCTMPOBaHME JOXOA0B
Reinvestment of earnings
Instrumente de natura datoriei
JloaroBble MHCTPYMEHTEI
Debt instruments
Investitii de portofoliu si derivate financiare
TMopTdenbHbIe VHBECTUIV U IIPOM3BOAHbIE (DVH. MHCTPYMEHThI
Portfolio investment and financial derivatives
Alte investitii, din care:
Tpouye MHBECTULIMN, B TOM UMICTIe:
Other investment, of which:
Numerar si depozite
HanmyHas BalmioTa 1 Jelo3UThl
Currency and deposits
Imprumuturi
Ccyapl 1 3alIMBbI
Loans
Credite comerciale si avansuri
ToproBble KpeZIUThI 11 aBaHCBI
Trade credit and advances
Alte creante / angajamente
[Tpouast Je6MTOPCKas/KpeAUTOPCKast 3aJ0/DKEHHOCTD
Other accounts receivable / payable
Modificarea activelor de rezerva
V3MeHeHMe pe3epBHBIX aKTUBOB
Change in reserve assets

-1.7

-0.3

0.0

-8.4

1.8

0.1

0.6

-0.2

-0.8

1.6

0.0

-13.3

-0.9

8.7

-0.2

-0.1

-5.2

0.1

22

0.1

-0.8

-0.9

0.0

-10.7

-0.3

4.8

-5.4

-0.3

-0.6

0.0

-10.4

0.3

74

-3.3

-0.4

22

0.0

-9.2

-5.3

6.1

-10.6

0.0

-8.0

2.6

-6.0

-9.5

-0.5

0.0

-0.5

0.1

-1.4

-8.1

-3.2

1.7

2.8

Notd: (-) - intrdri nete de capital, (+) - iesiri nete de capital
IIpumeuanue: (-) — wucmelll npumMok kanumand, (+) — 4HUcmulii OMmMoK Kanumana
Note: (-) - net capital inflow, (+) - net capital outflow

*SCN 2008 / CHC 2008 / SNA 2008
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Tabelul 17. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si
rambursari (mil. USD)

BuerHme 3aiiMbl (0693aTe/IbCTBA), TI0 MHCTUTYI[MOHAIIBHBIM CEKTOPaM, IIPMUBJIEYEHE U [TOTALIeHME
(mmH. monnapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

imprumuturi 99.77 60.33| 122.63 99.31| 114.00 66.14| 56.07 113.22| 112.40 63.73
Ccyzbl U 3a/iMBbI
Loans
Banca centrala 849 454 2349 878 895 21.01| 2037 11.24
LleHTpa/NbHBII GAaHK
Central bank
termen lung 849 454 2349/ 878 895 21.01| 2037 1124
JIOJITOCPOYHBIE
long-term
Administratia publica 35.60 9.48| 66.45 32.09| 36.34 12.07| 5.11 40.96| 38.80 12.62
CeKTop roc. ynpasjieHUst
General government

termen lung 35.60 9.48| 66.45 32.09| 3634 12.07 511 40.96, 38.80 12.62
JIOJITOCPOYHBIE

long-term

Societati care accepta depozite, exclusiv BC 2039 16.54| 697 2.68| 24.42 3.03] 120 16.60| 9.49 8.67

Jlerno3uTHbIe OpraHu3anuy, 3a ucki. 1Ib
Deposit-taking corporations, except central bank
termen scurt 1.06 1.04 1.12 11 1.20 1.09
KPaTKOCPOYHbIE
short-term
termen lung 1933 1550| 5.85 2.68| 2331 3.03 16.60| 8.40 8.67
JIOJITOCPOYHBIEe
long-term
Societati nefinanciare, GP si IFSLSGP 1893 11.99| 2876 25.52| 28.06 23.76| 31.44 28.22| 35.80 23.16
Hedunancosbie npeanpusitus, 1X u HKOOX
Nonfinancial corporations, Hs and NPISHs
termen scurt 0.92 0.71 0.64 0.82 297 0.80 1.62 1.07 2.81 2.35
KPaTKOCPOYHBIE
short-term
termen lung 18.01 11.28| 28.12 24.70| 25.09 2296| 29.82 27.15| 32.99 20.81
TIOJITOCPOYHBIe
long-term
Alte societati financiare 1636 17.78| 20.45 15.53| 16.40 1833 1832 6.43| 794 8.04
IMpoune ¢puH. opraHmsaum
Other financial corporations
termen scurt 1.30
KPaTKOCPOYHbIe
short-term
termen lung 1636 1648 2045 1553| 1640 1833 1832 6.43| 794 8.04
JIOJITOCPOYHbBIe
long-term

Nota: BC - banca centrald, GP - gospoddriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospodadriilor populatiei
IIpumeuanue: LIB - uenmpanvhuiil 6auk, IX - domawnue xossiicmea;, HKOJX - nekommepueckue opzanusauuu, o0ciyiusaouje
domauHue xo3alicmea

Note: Hs - households; NPISHs - nonprofit institutions serving households

* date revizuite / * nepecmompennvle dannvle / * revised data
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