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[. BALANTA DE PLATI A REPUBLICII MOLDOVA pentru trimestrul I

2017 (date provizorii)

I. INTATEXKHBIV BAJIAHC PECITYBJIVIKV/ MOJIIIOBA 3a I kBapTan 2017 . (IpefiBapuTe/ibHbIe
JTaHHBIE)

I. BALANCE OF PAYMENTS OF THE REPUBLIC OF MOLDOVA for Quarter I, 2017 (preliminary
data)

Tabelul 6. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[InaTéxxublit 6ananc Peciy6auku Mongosa (PTIB6), ocHOBHBIe arperatsi (MTH. mosutapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (US$ million)

CONTUL CURENT -138.50 -79.68 -75.97 -98.71 -22.22  -NM2.77 141.5
CYET TEKYIIIUX OTTEPALIVI
CURRENT ACCOUNT
Bunuri -499.40 -456.39 -530.83 -535.87 -533.53 -520.54 114.1
ToBapbl
Goods
Servicii 26.55 42.77 50.12 62.17 56.82 59.55 139.2
Ycnyrun
Services
Venituri primare 94.78 91.82 12935 104.43 123.55 98.45 107.2
[TepBuyHBIE JOXOIBI
Primary income
Venituri secundare 239.57 24212 27539  270.56  330.94 249.77 103.2
BropuuHble fOXOABI
Secondary income
CONTUL DE CAPITAL -4.63 -10.15 -11.58 -17.35 -1.63 -11.99 118.1
CUET OIEPALIVV C KATIUTAJIOM
CAPITAL ACCOUNT
Necesarul net de finantare (so/dul conturilor curent si -14313 -89.83  -87.55 -116.06 -29.85 -124.76 138.9
de capital)
Yucroe 3aMMCTBOBaHMeE (CA/IBA0 CYETA TEKYILUX
omepanuit ¥ c4eTa orepani ¢ KaInTaiom)
Net borrowing (current and capital account balance)

CONTUL FINANCIAR -200.57 -145.67 -64.81 -85.98 6.47  -59.65 40.9
GUHAHCOBBIN CUYET
FINANCIAL ACCOUNT
Investitii directe, net -144.55  -32.40 445 -66.60 -1509  -40.19 124.0

[TpsiMble MHBECTUIIVIN, YMCTHIE
Direct investment, net
Investitii de portofoliu, net -1.39 -0.17 -0.01 -0.03 -0.55 -1 652.9
IMTopTdenbHble MHBECTULIVIN, YMCTHIE
Portfolio investment, net
Derivate financiare, net -0.14 -0.20 -0.29 -0.10 1.08 -0.20 100.0
[Tpon3BogHBIe (PMHAHCOBBIE MHCTPYMEHTHI, UNCThHIE
Financial derivatives, net
Alte investitii, net 258.27 -97.36 -231.19 -301.13 -81.54 -55.87 57.4
ITpoune MHBECTULIVIV, YVICTHIE
Other investment, net
Active de rezerva -312.76 -15.54 162.23  281.88 102.57 37.72 -
Pe3epBHbBIE aKTUBBI
Reserve assets
Erori si omisiuni nete -57.44  -55.84 22.74 30.08 36.32 65.11 -
YmcThble OUIVIGKY U ITPOITYCKA
Net errors and omissions
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CONTUL CURENT / CYET TEKVILIUX OITEPALIMN / CURRENT ACCOUNT

Diagrama 2. Contul curent — componente principale
CyeT TeKyILIMX OoIlepalii, OCHOBHbIe KOMIIOHEHThI
Current account - main components
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Tabelul 7. Evolutia principalelor componente ale contului curent
I,HI/[H.‘:\M]/IKa OCHOBHBIX KOMIIOHEHTOB C4Y€Ta TeKYIINX or[epaum?[
Main components of current account, in dynamics
Cont curent /
Texymmit c4ér / -138.50  -127.03  -117.06 -32.25 -79.68 -75.97 -98.71 -22.22 -M2.77 1415
Current account
credit / kpeaur / credit  1,053.06  1,181.40 1,101.18 1,183.96 95259  1,120.58 1,190.90 1,324.02 112322 117.9
debit / nebert / debit 1,191.56  1,308.43 1,21824 121621 1032.27  1196.55 1289.61  1346.24 123599  119.7
Bunuri / Toeapbl / Goods ~ -499.40  -519.42  -552.33  -516.71 -456.39  -530.83  -535.87 -533.53 -520.54 1i4.1
credit / kpeaut / credit  380.15 386.66 333.96 406.17 30494  360.22 392.72 489.48 40633 1332
debit / meGer / debit 879.55 906.08  886.29  922.88 761.33 891.05 92859  1023.01 926.87 121.7
Servicii / Ycnyzu / Services  26.55 25.18 29.42 49.72 42.77 50.12 62.17 56.82 59.55 139.2
credit / kpenur / credit  216.34 243.91 25046  257.67 221.54 258.89 284.01 282.67 259.57 172
debit / me6er / debit 189.79 218.73 221.04 207.95 178.77 208.77 221.84 225.85 200.02 1.9
Venituri primare /
Ilepeuunvie 00x00b1 / 94.78 72.87 140.33 149.91 91.82 129.35 104.43 123.55 98.45 107.2
Primary income
credit / kpeaut / credit  185.06 219.36 212.50 199.91 155.17 193.99 208.39 187.84 178.00 1n4.7
debit / meGer / debit 90.28 146.49 7217 50.00 63.35 64.64 103.96 64.29 79.55 125.6
Venituri secundare /
BmopuuHvie 00x00b1 / 239.57 294.34 265.52 284.83 24212 275.39 270.56 330.94 249.77 1032
Secondary income
credit / kpeaut / credit ~ 271.51 331.47 30426 32021  270.94 30748 305.78 36403 27932 1031
debit / meber / debit 31.94 37.13 38.74 35.38 28.82 32.09 35.22 33.09 29.55 102.5
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Diagrama 3. Evolutia deficitului comertului exterior cu bunuri si servicii (mil. USD)

JyHaMMKa gednIyTa BHEIIHE TOPTOBIM TOBapaMy U yciayramu (MIH. gosnapos CIIA)

External trade in goods and services deficit, in dynamics (US$ million)
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Tabelul 8. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
[TokasaTeny BHeIIHeN TOProB/AM TOBapaMMy, B KBapTaJIbHOM AUMHAMUKe
External trade in goods indices, in quarterly dynamics
Export (preturi FOB)
Orcmopt (ho6) 380.15 386.66 33396 406.17 30494 360.22 39272 48948 406.33 133.2
Exports (FOB prices)
din care: reexport
B TOM 4Y¥CJI€: PE3IKCIIOPT 60.39 89.40 69.81 67.81 57.69 64.17 64.09 65.35 49.12 85.1
of which: reexport
Import (preturi FOB)
Nmmoprt ($o6) 879.55 906.08 886.29 922.88 76133  891.05 928.59 1,023.01 926.87 121.7
Imports (FOB prices)
Sold / Canbzo / Balance -499.40 -519.42 -55233 -516.71 -456.39 -530.83 -535.87 -533.53 -520.54 14.1
Volumul comertului exterior
BHeWrHm1 TOBapoo6opoT 1259.70  1,292.74 1220.25 1329.05 1066.27 1251.27 1321.31 151249 1333.20 125.0
External trade turnover
Export / OkcniopT / Exports 28.0 24.5 17.8 244 225 22.6 19.5 21.0 273 4.8
Import / immiopt / Imports 64.7 57.5 473 55.5 56.3 55.9 46.1 56.4 62.3 6.1
Sold / Canbzo / Balance -36.7 -32.9 -29.5 -31.1 -33.7 -333 -26.6 -29.4 -35.0 -13
Gradul de acoperire a
importului cu exporturi
DKCIIOPT TOBAapOB / UMIIOPT 43.2 427 37.7 44.0 40.1 40.4 423 47.8 43.8 3.8
TOBapoB
Exports to imports ratio
Gradul de deschidere a
economiei
CTerneHb OTKPBITOCTU 92.7 82.0 65.1 79.9 78.8 78.6 65.5 834 89.7 10.9

3KOHOMMKU
Economic openness degree

*puncte procentuale / npouenmmuble nynkmol / percentage points

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




National
Bank of Moldova

18

Diagrama 4. Soldul balantei comerciale cu bunuri
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Diagrama 5. Principalii parteneri comerciali ai Republicii Moldova in tr. I 2017 (mil. USD)
OcHOBHBIE TOPTOBBIe MAPTHEPHI Peciy6mky MosnzoBa B I kBapTtasne 2017 roga (MH. gos. CIIIA)
Main trading partners of the Republic of Moldova in Quarter I 2017 (US$ million)

Exportul de bunuri Importul de bunuri
JKCIOPT TOBapOB VimnopT ToBapoB
Exports of goods Imports of goods
Romania / Pymeraus / Romania 72.96 192.83
Rusia / Poccus / Russia 60.71 153.14
Germania / l'epmanus / Germany 78.79
Ucraina / Ykpausa / Ukraine 95.56
Turcia / Typuusi / Turkey 62.04
China / Kuraii /China 61.96
Belarus / Benapycs / Belarus 26.64
Italia / Utanus / Italy 35.82
Polonia / ITonpima / Poland 32.51
Marea Britanie / Benuko6puraums / UK 6.29
12‘5 2I5 7‘5 125 17I5 22IS

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data

! Date elaborate de BNM in baza datelor BNS (baza de date a declaratiilor vamale, fara bunurile pentru/dupa prelucrare pentru
care nu are loc schimbul dreptului de proprietate si fara vanzarile magazinelor duty-free, selectii la import (preturi CIF) dupa
principiul tarii de livrare). BNS prezintd importul dupa principiul tarii de origine si include bunurile pentru prelucrare (la
importuri) / dupa prelucrare (la exporturi) si vanzdrile magazinelor duty-free (la exporturi).

2 la"Hble ¢ KoppekTupoBKamu HBM, Ha ocHoBe manHbix HBC (6a3a JaHHBIX TAMOXKEHHbIX JIeKIapaiuii, 6e3 TOBapoB
IJ151/TIOCIIe TIePepabOoTKY, B CJIydae KOTOPBIX He IPOMCXOAVT CMeHa COGCTBEHHMKA, U 6e3 IIPoJja’k MarasuHoB 6eCIIOIIHHOI
TOPTOBJIY, BBIGOPKY 110 MMIIOPTY (V) 110 IPUHIMITY CTpaHbl OTTpy3Ku). HBC mpe/icTaB/IsieT MMIIOPT 110 IIPMHLIVITY CTPaHbI
MIPOMCXOKZEHMS Y BKIIIOUAeT TOBAPHI [JIst IiepepaboTKy (MMITOPT) / IToC/Ie ITepepaboTKM (3KCIIOPT) M MTPOJasky MarasmHOB

6eCIOLIIMHHO TOPTOBIY (3KCIIOPT).

3 Data adjusted by the NBM based on NBS data (database of customs declarations, without goods for/after processing for which
there is no change of ownership and goods sold by duty-free stores, selections on imports (CIF prices) by country of shipment).
The NBS presents imports by country of origin and includes goods for (at import)/after (at export) processing and sales by duty-

free stores (at export).
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Diagrama 6. Exportul de bunuri pe zone geografice, in dinamica trimestriala (mil. USD)
DKCIIOPT TOBApOB I10 IPYyIIaM CTPaH, B KBAPTATbHOM AMHaMuKe (MH. gosut. CILIA)
Exports of goods by region, in quarterly dynamics (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ocroge dannbix HEC / Source: NBM calculations based on NBS data

Diagrama 7. Exportul de bunuri in trimestrul I 2017, pe principalele categorii
DKcnopt ToBapoB B I kBapTase 2017 roza, 110 OCHOBHBIM TOBapHBIM IpyIaM
Exports of goods in Quarter I 2017, by main categories

Materiale textile si articole din acestea /
TeKCTWIbHBIE MaTePUAJTBI U U3TeNus /
Textiles and textile articles
5.9%

Produsele industriei chimice /
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Products of the chemical industry
4.8%
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannvix HEC / Source: NBM calculations based on NBS data
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Diagrama 8. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
OKCIOPT aJIKOTOJIbHBIX HAITUTKOB T10 TPYIIaM cTpaH (MJH. oyt CIIA)
Exports of alcoholic beverages, by region (US$ million)
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50.00 & Alte tari / ipyrue ctpansl / Other countries
45.00
40.00
35.00
30.00
25.00
16.69 18.09
20.00 19.79 14.41 14.68
15.00 14.97 16.30
10.00
13.71 131
5.00 8.29 . - 11.54 12.67 12.08 9
0.00
I 1I III v I 1I III v I
2015 2016 2017

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ochoge 0anubix HEC / Source: NBM calculations based on NBS data

Tabelul 9. Exporturile de bauturi alcoolice, pe principalele tari
BKCHOPT AJIKOTOJIbPHBIX HAIIMTKOB, IT0O OCHOBHbBIM CTpaHaM

Exports of alcoholic beverages, by main countries

UE, din care: /

EC,BT.u.:./ 829 830 9.4 13.71 11.54 12.67 12.08 15.68 13.19 1143 5.2
EU, of which:

Romania / Pymbinus / Romania 126 126 152 241 164 249 236 314 283 172.6 3.7
Polonia / [Tonbmia / Poland 171 164 195 4.04 250 318 290 439 277 110.8 0.8
Cehia / Yexusg / Czechia 206 2.03 151 256 201 218 225 265 196 97.5 -0.2
Bulgaria / Bonrapms /Bulgaria 016 0.89 062 077 041 047 0.44 148 192.2 2.2
Germania / 'epmannsa / Germany 0.64 086 111 074 111 0.63 034 101 095 856 -0.5
Marea Britanie / 010 031 023 029 031 032 116 050 063 2032 1.0
Benuko6putanus / UK

CSI, din care: /

CHI,BT.4.:/ 14.97 16.30 19.79 22.52 14.41 16.69 18.09 17.19 14.68 1019 0.8
CIS, of which:

Belarus / Benrapych / Belarus 9.12 826 887 10.77 652 9.03 893 879 7.68 117.8 3.6
Rusia / Poccus / Russia 204 3.04 236 210 163 259 452 283 3.18 195.1 4.9
Ucraina / Ykpausa / Ukraine 281 239 395 525 538 3.06 348 339 249 46.3 -9.1
Kazahstan / Kasaxcran / 093 222 431 376 049 169 078 168 114 2327 2.0
Kazakhstan

Altele, din care: /

IMpoune, B T.4.: / 6.48 722 758 9.04 5.89 10.38 10.60 1153 9.58 162.6 1.6
Other, of which:

Georgia / I'py3usi / Georgia 166 194 253 121 1.08 211 310 274 216 200.0 34
China / Kurait / China*** 0.87 159 181 201 107 291 263 333 202 188.8 3.0
Turcia / Typuus / Turkey 0.06 016 011 034 033 068 079 096 197 597.0 5.2
SUA / CIIA / USA 338 286 251 398 293 347 263 256 169 57.7 -3.9
TOTAL / BCETO / TOTAL 29.74 31.82 36.51 45.28 31.84 39.74 40.77 44.39 3746 117.7 17.7

Sursa: Elaborat de BNM in baza datelor BNS / Micmounuk: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data;
* Gradul de influentd a tdrilor la cresterea (+), scdderea (-) exporturilor de bauturi alcoolice / Bruanue cmpanvl ha pocm (+) / CHusceHue
(-) 3xcnopma ankozonvhvix Hanumkoe / Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / [Tpouenmusle nynkmeot / Percentage points;

**% China continentald / Konmunenmanvhwiii Kumaii / Mainland China
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Diagrama 9. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
VIMTIOpPT TOBapoOB 110 TpyTIam cTpaH (B eHax CU®D) (MuH. mosut. CILIA)
Imports of goods, by region (CIF prices) (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannvix HEC / Source: NBM calculations based on NBS data

Diagrama 10. Importul de bunuri in trimestrul I 2017, pe principalele sectiuni
VimniopT ToBapoB B I KBapTase 2017 rozia, 10 OCHOBHBIM TOBApPHBIM I'PyIlllaM
Imports of goods in Quarter I 2017, by main categories

Materiale textile si articole din acestea /

Metale comune si articole din acestea / TeKCTU/IbHbBIE MaTePUANIbL U U3AENNUS /
HemparoreHHbIe MeTaJUIbI ¥ M3Z,e/IVs U3 HA Textiles and textile articles
Base metals and articles thereof 5.3%
5.8%

Materiale plastice, cauciuc si articole din acestea /
ITiracTmaccsl, pe3uHa U U3enns u3s Hux /
Plastics, rubber and articles thereof

Mijloace si echipamente de transport /
TpaHCIIOpPTHBIE CPeLiCTBA U 060pyLoBaHMe /

/

Vehicles and transport equipment 5.0%
6.7%
Altele / TTpoune / Other
Masini, aparate, echipamente / 12.5%

MaiunHsl, annapaTsl, 060pyAoBaHue /
Machinery, appliances, equipment
12.6%

Produse minerale /
Mineral products /
\ MuHepanbHbIe TPOAYKTHI

Produsele industriei chimice / 18.9%

[MpomyKums XMMMUYeCKO IIPOMBIIIIeHHOCTH / EE N m o mEm R
Products of the chemical industry ou

0,
15.5% Produse agroalimentare /

\ [IuieBble U CeTbCKOXO0351MICTBEHHbIE IPOAYKTHI /
Agrifood products
17.7%

Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannbix HEC / Source: NBM calculations based on NBS data
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Diagrama 11. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
VIMIIOPT TOTUIMBHBIX TOBAPOB U 3JIeKTpodHepruy (MiH. gosi. CIIA, B rieHax CU®)
Imports of energy products and electricity (US$ million, CIF prices)
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50 L Carbune / Vronb / Coal Benzine auto / BensuH / Gasoline
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, Ha ocHoee 0annbix HBC / Source: NBM calculations based on NBS data
* import net / wucmulii umnopm / net import

Servicii / Yonyru / Services

Diagrama 12. Comertul exterior cu servicii
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External trade in services
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Diagrama 13. Exportul de servicii in trimestrul I 2017, pe principalele tipuri

JKcropt ycanyr B I kBapTasne 2017 rozia, OCHOBHBIE TUIIbI
Exports of services in Quarter I, 2017, by main types

Bunuri si servicii ale administratiei

Alte servicii de afaceri/ publicen.ca./
[Tpoume fenoBbIe oIy / TocymapcTBeHHbIE TOBAPBI M YCIIYTH, He
Other business services 9.1% OTHeCeHHBbIe K IPYTUM KaTeropusm /

Government goods and services n.i.e. 2.7%

i
\Alte servicii /

ITpoune ycnyru /
Other services 2.2%

Servicii de prelucrare a materiei prime
ce apartine altora /

Vemyru 1o 06paGoTKe MaTepualbHbIX
PecypcoB, IpMHAZJIeKaIINX APYTUM
CTOpPOHaM /

Manufacturing services on physical

inpusts owned by others 14.2%
Transport/

TpaHcnopTHbIe yciyru /
Transport 34.1%

Servicii de telecomunicatii, de
informatica si de informare /
TeleKOMMYHMKALIVIOHHBIE,
KOMITbIOTEpHBIE U
VH}OpPMaLVOHHbBIE YCIYTH /
Telecommunications, computer, and

information services 14.4% Calatorii / IToe3sgku / Travel 23.3%

Diagrama 14. Importul de servicii in trimestru I 2017, pe principalele tipuri
Vmnopt yenyr B I kBapTane 2017 roga, OCHOBHbBIE TUIIbI
Imports of services in Quarter I, 2017, by main types

Taxe pentru folosirea proprietdtii intelectuale n.c.a. /
I1naTa 3a MOJIb30BaHME VIHTETIEKTYaIbHOM
COGCTBEHHOCTBIO, He OTHECEHHAs! K IPYTMM KaTeropusm /
Charges for the use of intellectual property n.i.e. 2.8%

Bunuri si servicii ale administratiei publice n.c.a. /
TocyapcTBeHHBIE TOBAPHL U YCOIYTH, He
OTHECeHHBbIE K [PYTUM KaTeropusim /
Government goods and services n.i.e. 4.2%

Alte servicii /
ITpoune ycnyru /

Servicii de telecomunicatii, de informatica
Other services 4.4%

si de informare /
TeleKOMMYHUKALIOHHbIE,
KOMITbIOTEpHBIE U MHGOPMaL[MOHHbIE
ycnyru / Telecommunications, computer,
and information services 8.9%

Alte servicii de afaceri/
ITpoune penossbie ycuyru /
Other business services 10.3%

Transport/
TpaHcriopTHBIe yciiyru /
Transport 37.9%

Calatorii / [Toesaxu / Travel 31.5% /
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Venituri primare / [lepBuyHbie foxoasl / Primary income

Diagrama 15. Evolutia veniturilor primare
[lepBuuHbBIe JOXOABI B IVTHAMMKE
Primary income, in dynamics
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Tabelul 10. Structura veniturilor primare, evolutie trimestriala
CTpyKTypa IepBUYHBIX JJ0XO/JI0B, B KBapTa/IbHOM AMHAMMKeE
Primary income structure, in quarterly dynamics

Credit (intrari) /

Joxopsl K monydyeHuo / Inflow
Remunerarea salariatilor /
Omtata Tpysa pa6OTHMKOB / 175.06 210.68 204.61 192.8 14850 186.16
Compensation of employees
Venituri din investitii /

VMHBeCTULIMOHHBIE JOXOAbI/ 10.48 9.19 8.67 8.18 7.63 8.60
Investment income
din care: Active de rezervd /
6 MOM Uucjle: 0m pe3epeHblx akmueos/  6.81 4.96 577 6.22 6.30 5.81
of which: interest on reserve assets
Alte venituri primare /
Jpyrue nepBuyYHbIe JOXOIbI / -048  -0.51 -0.78 -1.07  -096  -0.77
Other primary income

Debit (iesiri)/

Hoxonsi K BeimiaTe / Outflow
Remunerarea salariatilor /
Omutara Tpysa paGOTHMUKOB / 1856 2195 2034 2249 1725 16.91
Compensation of employees

Venituri din investitii /

VMHBecTULIMOHHBIE JOXOAbI/ 7193 12456  51.75 27.57 46.28  47.85
Investment income

Alte venituri primare

[Ipyrue nmepBuYHbBIE JOXOABI / -0.21  -0.02 0.08 -0.06 -0.18 -0.12
Other primary incomes

Sold Canbpgo / Net 94.78 72.87 14033 14991 91.82 12935

Remunerarea salariatilor /

OmntaTta TpyAa pabOTHUKOB / 156.50 188.73 184.27 17031 13125 169.25

Compensation of employees
Venituri din investitii
VMHBeCcTUIIMOHHBIE J0XO0ObI / -61.45 -11537 -43.08 -19.39 -38.65 -39.25
Investment income

din care: Active de rezerva /

6 MOM YUCe: 0N pe3epPeHbLX aKmueos / 6.81 4.96 577 6.22 6.30 5.81
of which: interest on reserve assets

Alte venituri primare /

Jpyrue nepBuYHbIe JOXOABI / -027 -049 -0.86 -1.01 -0.78  -0.65
Other primary income

185.06 219.36 21250 199.91 155.17 193.99

90.28 146.49 7217 50.00 63.35 64.64

208.39

199.91

8.99

5.77

-0.51

103.96

16.2

87.81

-0.05

104.43

183.71

-78.82

5.77

-0.46

187.84

179.94

8.45

580

-0.55

64.29

18.15

46.22

-0.08

123.55

161.79

-37.71

5.80

-0.47

178.00

171.49

731

591

-0.80

79.55

17.76

61.97

-0.18

98.45

153.73

54.66

591

-0.62

Nn4.7

115.5

95.8

93.8

83.3

125.6

103.0

133.9

100.0

107.2

171

141.4

93.8

79.5
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Tabelul 11. Structura veniturilor secundare dupa sectoare institutionale

CTpyKTypa BTOPMYHBIX JOXO[0B, II0 MHCTUTYLVMOHAJIIbHBIM CEKTOPaM

Secondary income, structure by institutional sectors

June 28, 2017
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Credit (intrari) /
Jloxoasl K osy4eHmnio/
Inflow

Administratia publica /

General government
Alte sectoare™ /
[Tpoune cekropa® /
Other sectors*®
Transferuri personale/
JIuunvle mpancgepmol /
Personal transfers**
Debit (iesiri) /
Joxoapl K BbITUIaTE /
Outflow
Administratia publica/
CeKTOp ToCyZapCTBEeHHOTO
yIlpaBieHus /
General government
Alte sectoare/
[Ipoune cexrtopa /
Other sectors*®
Transteruri personale/
JIuunvle mpancgepmol /
Personal transfers**
Sold / Canbmo / Net
Administratia publica /

General government
Alte sectoare /
IIpoune cexrtopa /
Other sectors*
Transferuri personale /
JIuunvle mpaucgepmol /
Personal transfers**

CeKTOp rOCyZapCTBEHHOTO YIIpaBIeHMs /

CeKTOp rOCyZapCTBEHHOTO YIIpaBIeHMs /

271.51 331.47 304.26

3275 33.67 24.36

238.76 297.80 279.90

171.18 200.19 193.45

3194 3713 3874

1.10 346  2.00

30.84 33.67 36.74

16.72 1718 1945

239.57 29434 265.52

31.65 30.21 22.36

207.92 26413 243.16

154.46 183.01 174.00

320.21

31.56

288.65

192.15

35.38

1.90

3348

17.42

284.83

29.66

255.17

174.73

270.94 307.48 305.78

29.44

241.50

166.12

28.82

0.29

28.53

15.91

242.12

29.15

212.97

150.21

30.08 21.02

27740 284.76

194.54 190.95

32.09 3522

2.19 2.64

2990 3258

16.05  T16.15

27539 270.56

2789 18.38

24750 25218

178.49 174.80

364.03

73.50

290.53

198.81

33.09

0.69

3240

17.10

330.94

72.81

258.13

181.71

279.32

27.86

251.46

172.03

29.55

2.59

26.96

14.43

249.77

25.27

224.50

157.60

103.1

94.6

104.1

103.6

102.5

893.1

94.5

90.7

103.2

86.7

105.4

104.9

*Societdti financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ in serviciul gospoddriilor populatiei
/ QuHancosbie Kopnopayul, HegpUHAKHCOBble KOPNOPAUUL, 00MAULHUE X0331iCMea U HeKoMMepHecKe 0pzaHU3ALUL, 00CLyHCUsaousue
domawHue xo3siicmea / Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households

(NPISHs)

**transferuri curente intre gospoddriile rezidente si nerezidente / mekyuwue mpancgepmol Mexdy 00OMAWHUMU X032LLCMEaAMUL-
pe3udeHmamu u 00MawHUMU xo3aiicmeamu-Hepesudenmamu / current transfers between resident and non-resident households

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




s National
Bank of Moldova

June 28, 2017

Page 17

Diagrama 16. Evolutia veniturilor secundare

BropuuHble 0XOAbI B AMHAMUKE

Secondary income, in dynamics

i Credit (scala din stanga) / ITputok (s1eBast ock) / Inflow (left axis)
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2 —¢—Sold (scala din stanga) / Canpzo (;1eBast och) / Balance (left axis)

< 400 —e—Sold / PIB (scala din dreapta) / Canbgo / BBII (mpaBas ocb) / Balance/GDP (right axis) - r 40
g 350 - 35
5 300 - 30
[=]
X £ 250 L 25
E= L
S 200 20
~

2 150 : 15
w

S 100 - - 10
v s :

= 0 : 0
& I ‘ i I ‘ v ‘ I ‘

2015 ‘

Tabelul 12. Distributia geografica a remiterilor personale

JInanble AeHeKHbIe TIEPEBO/IBI TT0 cTpaHaM (MJTH. mosit. CIITA)

Geographical structure of personal remittances (USS million)
Rusia / Poccus / Russia 14031 19136 18054 15754  110.04 148.49 158.28 14129 12019  109.2
Italia / Utanus / Italy 4811  47.82 4449 4278 42.87 4577 4495 4613  42.03 98.0
Israel / Vispawnp / Israel 3011 30.87 3122 3653 3644  40.15 41.06 45.62 4814 132.1
SUA / CIIIA/ USA 3354 3631 3673  37.07  35.07 3630 3699 3510 2119 60.4
ElsmElnky e 7.15 881 935 9.66 1063 1253 12.01 12.88  13.88 130.7
Germany
Ucraina / Yxpauna / 8.11 7.05 6.51 5.98 470  5.05 542 605  3.81 811
Ukraine
Romania / Pympizns / 2.71 2.71 2.75 2.42 2.31 275 250 267  2.87 124.0
Romania
Belarus / Benapycs/ 092 172 151 1.20 070 086  0.82 129 0.76 108.1
Belarus
Alte tari /Tlpoune cTpausl/ ;07 5083 5347 6037 4771 5858  S640 5829  66.84 140.1
Other countries
CSI /CHT /CIS 154.04 202.45 19143  173.95 11625 154.81 16528 15.03 127.46  109.6
NGO CH R 164.03 175.04 17415 179.60 17424 195.68 19314 19829 19228 1104
Rest of the world
TOTAL / BCETO 318.07 37749 365.58  353.55  290.48 350.49 358.42 349.32 319.73 110.1
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CONTUL DE CAPITAL /CYET OITEPALIMI C KATIUTAJIOM / CAPITAL ACCOUNT

Tabelul 13. Contul de capital, in dinamica trimestriala (mil. USD)
CueT omepanuii C KaMMTAJIOM, KBapTaJibHasA AUHaMMKa (MTH. ZoJut. CIIIA)
Capital account, quarterly dynamics (US$ million)

Credit / Kpeaur / Credit 1239 2572 3174 2744 586 391 235 929 2.93 50.0
Transferuri de capital /
KanuranbHble TpaHCePTHI / 1239 2572 3174 2744 586 391 235 929 2.93 50.0

Capital transfers
Administratia publicd /

Cekmop zocyoapcmeenHozo 10.55 2329 2944 26.06 475 248 08 813 1.80 37.9
ynpaenenus / General government

*
Lllis Sou e e 184 243 23 138 111 143 155 176 113 101.8
cekmopa */ Other sectors
Debit / leGet / Debit 17.02  16.93 21.71 18.75 16.01 1549 19.7 16.92 14.92 93.2
Transferuri de capital /
KanuranbHble TpaHChepTHI / 17.02  16.93 21.71 18.67 1598 1549 197 16.92 14.92 934
Capital transfers

*
Alte sectoare™/ llpouue 1702 1693 2171 1867 1598 1549 197 1692  14.92 93.4

cexmopa */ Other sectors™
Achizitionarea brutd a activelor
nefinanciare neproduse /
BanoBoe mipuo6peTeHne
HEIPOM3BeJeHHBIX 0 0 0 0.08 0.03 0 0 0 0 0.0
He(VHaHCOBBIX aKTUBOB /

Gross acquisitions of

nonproduced nonfinancial assets

Sold / Canbpo / Net -4.63 8.79 10.03 8.69 -10.15 ~-11.58 -17.4 -7.63 -11.99 1n8.1
Transferuri de capital /
KnuranbHble TpaHCepTHI / -4.63 879 10.03 877 -10.12 -11.58 -174 -7.63 -11.99 118.5

Capital transfers
Administratia publica /
Cexmop zocyoapcmeenHozo 1055 2329 2944 26.06 475 248 0.8 8.13 1.8 37.9
Vnpaenenus/ General government

Alte sectoare”/ IIpouue
cexmopa * /Other sectors™
Achizitionarea bruta (debit) /
disponibilizarea bruta (credit) a
activelor nefinanciare
neproduse /
BanoBoe nmpuo6perenne (ne6et)
/ BBIGBITHE (KPELNT) 0 0 0 -0.08 -0.03 0 0 0 0 0.0
HeMpPOU3BeJeHHbBIX
He(MHAHCOBBIX aKTUBOB /
Gross acquisitions (debit) / gross
disposals (credit) of nonproduced
nonfinancial assets

-15.18  -14.5  -1941 -1729 -14.87 -14.06 -18.2 -15.8 -13.79 92.7

* Societdti financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ on serviciul gospoddriilor populatiei
* Qunancosvle kopnopayuL, HeUHAHCO8ble KOPNOPALLL, 0OMAULHUE X034ICMEa U HeKoMMepyeckue 0pzanHu3auuL, 06CLyHusanuue
JdomawHue xo3alicmea

* Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households
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Tabelul 14. Contul curent, de capital si financiar, in dinamica trimestriala (mil. USD)
CyeT TeKyILIMX OIlepalyil, OMepaLyii C KaIMTaJIOM ¥ (PMHAHCOBBIN CUeT, KBAPTAJIbHASI AMHAMMKA

(M. mosn. CIIIA)

Current, capital and financial account, quarterly dynamics (US$ million)

Contul curent /

CyeT TeKyLIMX onepanuii /

Current account

Contul de capital /

Cuet onepanuii c Kanutanom / Capital
account

Capacitatea neta (+) / necesarul net (-) de
finantare (Soldul contului curent si de capital) /
Yucroe KpeagutoBaHue (+) / uucroe
3aumMcrBoBaHue (-) (canvdo cuéma mekyusux
onepauuil u cuema onepayuil ¢ KAnumanom) /
Net lending (+) / net borrowing (-) (balance
from current and capital account)
Capacitatea neta (+) / necesarul net (-) de
finantare (soldul contului financiar) /
YucToe KpeanToBaHMe (+) / Yncroe
3auMcTBoBaHue (-)

(canvdo punancosozo cuema) /

Net lending (+) / net borrowing (-) (balance
from financial account)

-138.5 -127.03 -117.06 -32.25

-4.63 8.79 10.03 8.69

-143 -118.24 -107.03 -23.56

-201 -125.03 -92.59 -25.53

-79.68

-10.15

-89.83

-145.67

-75.97 -98.71 -22.22 -NM277
-11.58 -17.35  -7.63 -11.99
-87.55 -116.06 -29.85 -124.76
-64.81 -85.98 6.47 -59.65

1415

18.1

138.9

40.9
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CONTUL FINANCIAR?* / DU HAHCOBBIVI CUET® / FINANCIAL ACCOUNTS®

Diagrama 17. Evolutia contului financiar dupa categorii functionale, net (mil. USD)
@OUHAHCOBBIN cYeT M0 GYHKIMOHATbHBIM KaTeTOPUSAM, YMCThIe MTOTOKM (MJTH. fosutapoB CIIIA)
Financial account by functional categories, net flows (US$ million)

ww Active de rezerva / PesepBHble akTUBEI / Reserve assets
Alte investitii / [Ipoune maBecTuMM / Other investment
mmmm Investitii de portofoliu si derivate financiare / TTopTdenbHbIe MHBECTUIIMN M IPOM3BOJHbIE (GDMHAHCOBbIE
uHcTpyMeHTHI / Portfolio investment and financial derivatives
= Investitii directe / TIpsamble mHBecTuuMy / Direct investment
==¢==Contul financiar / ®unaucossIit cuéT / Financial account
300 4
200
100 -~
0 L]
-100 _-—-‘{ 6.47
-59.65
-200 -92.59
-300
-400
-500
I | I 111 I\ I I | 111 v I
2015 2016 2017

Notd: (+) iesiri nete, (-) intrdri nete de capital / IIpumeuanue: (+) wucmolii ommok, (=) wucmolil npumokx kanumana
Note: (+) net capital outflow, (-) net capital inflow

4 Conform MBP6, articolele contului financiar sunt prezentate in valoare neta ca diferenta dintre procurarea neta de active
financiare si acumularea neta de pasive, cresterea activelor si pasivelor financiare fiind inregistrata cu semnul plus, iar

diminuarea lor - cu semnul minus.
> CoracHo PIIB6, cTaThy (pMHAHCOBOTO CY€TA OTPAKAIOTCS HA YMCTOM OCHOBE KaK PasHUIA MEX/Y YUCTHIM IIPUOGpETEHNEM

CpI/IHaHCOBbIX AKTMBOB M YMCTHBIM HaKOIIJIEHEM 06H3aTe)'IbCTB; yBeIN4YEeHME (bl/IHaHCOBbIX aKTUBOB U 06513aTeJIbCTB

OTpa’kaeTcsI CO 3HaKOM IUTIOC, @ CHVDKeHMe — CO 3HaKOM MMHYC.
¢ According to BPM6, the components of the financial account are presented on a net basis, as the difference between the net
acquisition of financial asset and the net incurrence of liabilities; increases in financial assets and liabilities are recorded with the

plus sign, and decreases - with the minus sign.
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@®UHAHCOBBIN CYET MO GYHKLUMOHATbHBIM KaTeTOPMSIM, aKTUBBI 1 06s13aTesibcTBa (MTH. Zosit. CIIIA)

Financial account, by functional categories, assets and liabilities (US$ million)

Capacitatea neta (+) / necesarul net (-) de
finantare (soldul contului financiar)
Uucroe KpeguToBaHue (+) /3auMcTBOBaHMUe (-)
(canbao pMHAHCOBOTO CYETA)
Net lending (+) / net borrowing (-) (financial
account balance)
achizitionarea netd de active financiare
uucmoe npuobpemerue PUHAHCOBLIX AKMUB0E
net acquisition of financial assets
acumularea netd de pasive
uucmoe npuxsamue 0653amenvcme
net incurrence of liabilities
Investitii directe
IpsiMble MHBECTUIIVIV
Direct investment
achizitionarea netd de active financiare
ulcmoe npuobpemenrue GUHAHCOBbLX AKMUBOE
net acquisition of financial assets
acumularea netd de pasive
ulucmoe npuxsmue 0053amenscme
net incurrence of liabilities
Investitii de portofoliu si derivate financiare
MopTdenpHbIe MHBECTUINN VI IIPON3BOJIHBIE
¢mHaHCOBBIE MHCTPYMEHTHI
Portfolio investment and financial derivatives
achizitionarea netd de active financiare
uucmoe npuobpemerue UHAHCOBbLX AKMUB0E
net acquisition of financial assets
acumularea netd de pasive
uucmoe npuxamue 0653amenvcme
net incurrence of liabilities
Alte investitii
Ipoune MHBeCTULIVIN
Other investment
achizitionarea netd de active financiare
ulucmoe npuobpemenue GUHAHCOBbLX AKMUBOE
net acquisition of financial assets
acumularea netd de pasive
uucmoe npuHsmue 0053amenscme
net incurrence of liabilities
Active de rezerva
PesepBHBIE€ aKTUBBI
Reserve assets

-200.57

-101.08

99.49

-144.55

3.60

148.15

-1.53

0.81

2.34

258.27

207.27

-51.00

-312.76

-125.03

-49.24

75.79

-76.60

0.53

77.13

-1.73

-0.17

1.56

-55.71

-58.61

-2.90

9.01

-92.59

-47.77

44.82

15.60

-1.03

-16.63

0.19

0.45

0.26

-92.31

-31.12

61.19

-16.07

-25.53

-59.42

-33.89

-22.39

3.37

25.76

0.10

-0.04

-0.14

-16.57

-76.08

-59.51

13.33

-145.67

-119.27

26.40

-32.40

8.73

41.13

-0.37

-0.02

0.35

-97.36

-112.44

-15.08

-15.54

-64.81

-9.94

54.87

4.45

491

0.46

-0.30

0.1

0.41

-231.19

-177.19

54.00

162.23

-85.98

136.40

222.38

-66.60

0.71

67.31

-0.13

0.01

0.14

-301.13

-146.20

154.93

281.88

6.47

145.45

138.98

-15.09

0.40

15.49

0.53

-0.47

-1.00

-81.54

42.95

124.49

102.57

-59.65

16.39

76.04

-40.19

1.66

41.85

-1.31

-1

0.20

-55.87

-21.88

33.99

37.72

Nota: Fluxurile activelor de rezervad au fost evaluate la rata de schimb zilnicd.
Ipumeuanue: [lomoku pe3epeHbLX AKMUE08 OU,eHeHbl N0 0OMEHHOMY KYPCY Ha OeHb.

Note: Reserve assets flows were valued at daily exchange rate.
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In Vé’Sl‘I;l’I'I' directe / I[Ipsmsre naBecrunny / Direct investment
Diagrama 18. Evolutia investitiilor directe, active si pasive (MBP6), (mil. USD)

[IpsiMble MHBECTULIVIN, AKTUBBI ¥ 00513aTeIbCTBA, coryacHo PITB6 (MaH. nomapos CIIIA)
Direct investment, assets and liabilities, according to BPM6, in dynamics (US$ million)

200 -
@@ Acumularea netd de pasive / UncToe npuHsiTHe 065s13aTenbcTB / Net incurrence
144.55 of liabilities
150 - mmmm Achizitionarea netd de active financiare / YucToe npuo6peTeHye GMHAHCOBBIX
akTuBOB / Net acquisition of financial assets
=== [nvestitii directe, net / [IpsiMble MHBeCcTUILIMM, YMCThIe / Direct investment, net
100 - 76.60
66.60
50 -
0 T T
-4.45
-15.60
-50 -
I II I v I I 111 v I
2015 2016 2017

Atentie! (+) - intrdri nete de capital, (-) - iesiri nete de capital
Buumanue! (+) uucmuiii npumok (-) yucmeiii ommok kanumana
Attention! (+) net inflow, (=) net outflow of capital

Diagrama 19. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTUIINM: YMCTOE IPUHSATYE 005132 TEIbCTB, II0 MHCTPYMeHTaM, MJTH. out. CIIIA
Direct investment: net incurrence of liabilities, by instruments (BPM6), USS million

Instrumente de natura datoriei / lonroBble MHCTpyMeHTHI / Debt instruments

200 - s Reinvestirea profiturilor / PemaBecTrpoBaHMe foxo/10B / Reinvestment of earnings
148.15 ioa2eCe Participatii la capital si actiuni, exceptand reinvestirea profiturilor / YuacTue B Kanurase 3a
150 - MCKJIIOYeHMEeM peMHBeCTMPOBaHMsI 10xXo0B / Equity other than reinvestment of earnings

=—4=— Acumularea netd de pasive / YucTtoe npmasiTHe 06513aTenbcTB / Net incurrence of liabilities

100 1 77.13

50 -
0 4
-50 -
I 1l I v I | 11 | 11 ‘ v I
2015 2016 2017
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Tabelul 16. Investitii directe (MBP6), intrari si iesiri de capital (mil. USD)
[Tpsimbie nuBectuuyn (PI1B6), TPUTOK 1 OTTOK KamuTaia (MTH. gosut. CIIA)

Direct investment (BPM6), capital inflow and outflow (US$ mill.)

June 28, 2017

Page 23

Investitii directe
TpsiMble MHBECTULIN
Direct investment
Active
AKTUBBI
Assets
Pasive
O6s3aTenbcTBa
Liabilities
Participatii la capital si actiuni ale fondurilor
de investitii, exceptand reinvestirea profiturilor
Yuacmue ¢ kanumare 3a Ucki04eHUueM
peunsecmuposanus 00x0008
Equity other than reinvestment of earnings

Reinvestirea profiturilor (+) / pierderi (-)
Peuneecmuposanue 00x0008 (+) / yovimxku (-)
Reinvestment of earnings (+) / losses (-)

Instrumente de natura datoriei
Zlonzogvle uHCMpyMeHMbl
Debt instruments

62.97

0.86

62.11

17.56

21.86

22.69

30.57

9.59

20.98

119

19.79

44.73

5.20

39.53

13.33

16.81

9.39

49.18

10.1

39.07

3.75

35.32

90.61

0.72

89.89

23.10

58.46

833

24.01

1.43

22.58

5.68

16.90

58.96

2.79

56.17

41.15

-3.78

18.80

43.87

3.19

40.68

18.35

22.33

67.46

0.18

67.28

12.87

33.1

21.30

27.27

1.84

2543

1.85

23.58

Notd: Achizitionarea activelor financiare se prezintd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se prezintd pe credit la intrdri, iar stingerea pasivelor - pe debit la iesiri.
IIpumeuanue: IIpuoGpemenue PUHAHCOBbIX AKMUBOS NpedcmasieHo no debemy (0mmok), a evl0biMiLe UHAHCOBbIX AKMUBOE - NO

kpeoumy (npumok). IIpunsamue 06s13amenvcme npedcmasiero no kpedumy (npumoxk), a nozauleHue 0653amenvcme - no oedemy (0mmoxk).
Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).
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Aditional conform MBP5 / /lormosaurenapHo coritacHo PIIb5 / Additional according to BPM5
Tabelul 17. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD

[IpsiMble MHBECTU LIV 110 MPUHIMITY HarpaBiaeHHocTH (PIIBS5), MutH. monnapos CILIA
Direct investment, based on the directional principle (BPM5), USS million

Investitii directe 5257 3294 4819 27.64| 9227 1951 6436 4311 6813 1835
Direct investment
IMpsimbie MHBECTULINA

Peste hotare 0.26 2.87| 0.66 3.86 0.32 132 1.04 3.19 0.18 1.84
3a rpaHuIy

Abroad

In economia nationald 5231 30.07| 4753 2378 9195 1819 6332 39.92| 6795 16.51

B HallMOHATbHYIO 5KOHOMUKY
In domestic economy
Capital social* 17.56 119 1333 3.75| 23.10 5.68/ 4115 1835 12.87 1.85
Akyuonepnulil kanuman™
Equity capital®
Sectorul bancar 1.77
bauku
Banks
Alte sectoare 17.56 119 1333 198 23.10 5.68/ 4115 1835 12.87 1.85
[ pyrye ceKTOpEI
Other sectors
Venit reinvestit (+) / pierderi (-) 21.86 16.81 58.46 -3.78 331
Peunsecmuposantvle 00x00bl (+) / yovimku (-)
Reinvested earnings (+) / losses (-)

Sectorul bancar 1.47 2.97 7.64 6.72 7.97
Banku

Banks

Alte sectoare 20.39 13.84 50.82 -10.50 25.14

IIpyrue ceKTOphI
Other sectors
Alt capital (alte sectoare)** 12.89 28.88| 1739 20.03| 10.39 12.51]  25.95 2157 2197 14.66
Ipouuil kanuman (Opyzue cekmopbi)**
Other capital (other sectors)**
Creante fatd de investitorii straini 0.60 6.72 4.54 6.25| 040 on 1.75
Tpe6oBaHMsI K MHOCTPAaHHBIM
MHBECTOPaM
Claims on foreign investors
Angajamente fata de investitorii straini 1229 2216 1285 1378 9.99 1240 2420 21.57) 2197 14.66
O6s13aTenbCTBa Iepel] MHOCTPAaHHBIMMI
VIHBECTOPaMMI
Liabilities to foreign investors
* inclusiv procurdrile de imobile de cdtre persoane fizice si juridice
* 6 m.u. npuobpemeniie HeOBUNCUMOCIU PUIUUECKUMU U OPUOUYECKUML TULAMU
* including purchases of real estate by nonresidents
**1in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazad la ,alte investitii”.
**grtouaem monbko MeXPULATbHbLE KPeOUmbl OPYZUX CEKMOP08, MeNPUNLUAbHbLE KPeOUMbl 6AHK08 PezUCmpPUPYIOMCs 6 «MPOULX
UHBEeCTULULX».
** includes intercompany lending of other sectors only, intercompany lending of banks is recorded under ,other investment”.
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Diagrama 20. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), (mil. USD)

JVHaMMKa YUCTHIX MTOTOKOB MPSIMbIX MHBECTULMI TI0 TPUHLMITY HatipaBieHHOCTH (PIIB5), (MJTH.
nmosut. CIIIA)

Net direct investment flows according to the directional principle (BPMS5), in dynamics (USS$ million)

150 - In economia nationald / B HaumoHanbHyo 3KoHOMMUKY / In domestic economy
mmmm Peste hotare / 3a rpanuny / Abroad
96.02 === [nvestitii directe / [IpsimMble MHBecTULIMM / Direct investment
100
72.76
A 49.78
50
20.55 / 21.25
0 T 1
-50 -
1| n | m | W I I 1 v 1
2015 2016 2017

Diagrama 21. Evolutia fluxurilor nete de investitii directe in economia nationala, pe
instrumente (MBP5), mil. USD

JVHaMMKa YMUCTHIX IIOTOKOB MPSIMBIX MHBECTUIIMI B HAIMOHATbHYIO 3KOHOMMUKY, I10
nHcTpyMeHTaM (PIIBS), MutH. momtapos CIIA

Net direct investment flows in domestic economy, by instrument (BPM5), USS million

= Alt capital / ITpounii kanmran / Other capital
Venit reinvestit / PemHBecTpoBaHHbIe foxonbl / Reinvested earnings
150 1 Capital social / AkmoHepHBIN KanuTan / Equity capital
99.22 =—@— Investitii directe in economia nationald / IIpssmble MHBECTMLIMN B
100 82.40 HAIIMOHAJIBHYIO 3KOHOMMKY / Direct investment in domestic economy
' 73.76
N
§\< 51.44
50 - 2224 23.40 W
R oS
0 T
AN\
-8.98
-50 -
I n | m v 1| n 1 v I
2015 2016 2017
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Alte investitii / [Ipoune nupecruynu / Other investment

Diagrama 22. Alte investitii, active si pasive, intrari si iesiri de capital (mil. USD)
[Tpoume MHBECTULIVIV, aKTUBBI U 006513aTeIbCTBA, MPUTOK U OTTOK KanmuTasna (MTH. goyut. CIIIA)
Other investment, assets and liabilities, capital inflow and outflow (USS$ million)

350
300
250
200
150
100
50
0
-50
-100
-150
-200
-250 -258.27
-300 e=p== Net / Canibzio / Net
-350

intrari/ mpurox / inflow

Active / AKTUBBI / Assets

Pasive / O6s13aTenbcTBa / Liabilities

/ oTTOK / outflow

I I v I II 111 v I

iesiri
—

2015 2016 2017

Diagrama 23. Alte investitii, achizitionarea neta de active financiare (mil. USD)
[Tpoume MHBECTUTINU, YUCTOE TTpUoGpeTeHe GUHAHCOBBIX aKTUBOB (MJTH. fTostapoB CIIIA)
Other investment - net acquisition of financial assets (USS$ million)
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Diagrama 24. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoyre MHBECTULUY, YUCTOE IPUHATHIE 06513aTeTbCTB (MJTH. fo/utapoB CIIIA)
Other investment - net incurrence of liabilities (USS million)

mmmm Alte pasive / [Tpouyast KpeIMTOpCKasi 3a10/KeHHOCTD / Other accounts payable
zrix2: Credite comerciale si avansuri / Toprosbie KpeguTsl M aBaHchI / Trade credits and advances

weas I mprumuturi / Ceyzpt u 3aiimbt / Loans

300 ~ Numerar si depozite / HanuunHas BaitoTa u ferosuTsl / Currency and deposits
250 - ==@=="Total / Bcero / Total
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150 A
100 | 61.19
: 33.99
50 A \ \
N D
DR
_50 -
-2.90
-100 4 -51.00 -59.51
-150 -
I 11 111 v I 1I 111 v I
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Diagrama 25. Imprumuturile externe (pasive), pe scadente, valorificari si rambursari (mil
USD)

BHelIHMe CCyAbl 1 3aiiMbl (06513aTeIbCTBA) 10 CPOKAM IOTALIeHNS, IPUBJIEYEHYE U TIOTallleHe
(M. mosn. CIIIA)

External loans (liabilities), by maturity, drawings and repayments (US$ million)

E" 200 weses Termen lung / lonrocpounsle / Long-term
g i i i i |
E mmmm Termen scurt / KpaTkocpouHsle / Short-term
E 150 | =—@=Net/ Canbmo/ Net Eg
g : i : i i | D : |
g : f— : : : - D : |
5 : L : : : - | : |
5 100 4 : B : : : B DR : ]
3 | 5 | i i B | 44 |
= : | : : : B P L :
g D D : : : D D |
= D ) : : : - = |
5 50 - &= LR - : : : | \ e !
£ i ¥ g6 i i J ! N |
g 2 D - | | e ! D3 |
o = Lo | S . | ! EE: | ! 2 |
£ 2 EE 5 | B : e ]
% O .- |, - . ! ! a . & L ' ' . [
o) ! ¥ ! 2 B g B L
£ ‘ BB B\ A B B
¢ w2165 Em B B g B B g =
= = oo g o o = e mE o
g -50 - = oo = = = = = BE oo S
g R oo o o o = wEoo mE o
5 mm = e ! ) = ! = e ! e
E = = O = ! ; o | =
~ D o - : : : EE : =
Z 100 - ; : ; : : ; : ; |
3 I ‘ i ‘ 111 ‘ v I ‘ i ‘ 111 ‘ A% I
E
£ 2015 2016 2017

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md



4 National
Bank of Moldova

Tabelul 18. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)

June 28, 2017
Page 28

BHelltHMe 3a/iMbI (O6H3aTeHbCTBa), II0 MHCTUTYLUMOHAJIPHBIM CEKTOpPaM, IIPUBJI€EYE€HNME U ITIOTallIeHME

(mutH. mommapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
CcyzibI v 3a/iMbI
Loans
Banca centrala
LleHTpa/IbHBIN 6aHK
Central bank
termen lung
ZIOJITOCPOYHBIE
long-term
Administratia publica
CeKTOp roc. ynpasjaeHus
General government
termen lung
ZIOJITOCPOYHBIE
long-term
Societati care accepta depozite,
exclusiv banca centrala
JlenosuTHbBIE OPTaHM3aLIMMY, 3
VICKJI. LIeHTPA/IbHOT0 6aHKa
Deposit-taking corporations,
except central bank
termen scurt
KpaTKOCPOYHbIe
short-term
termen lung
ZIOJITOCPOYHBIE
long-term
Societati nefinanciare, GP si
IFSLSGP
HeduHaHcoBbIe IpeATIPUATHS,
IIX u HKOOX
Nonfinancial corporations, Hs
and NPISHs
termen scurt
KPaTKOCPOYHbIe
short-term
termen lung
ZIOJITOCPOYHBIEe
long-term
Alte societati financiare
ITpoune ¢puH. opraHmMsaumu
Other financial corporations
termen lung
ZIOJITOCPOYHBIE
long-term

94.11

29.61

29.61

12.76

1.16

11.60

47.52

1.06

46.46

4.22

4.22

80.46

718

718

8.14

8.14

24.79

112

23.67

36.76

01

36.65

3.59

3.59

48.92

12.60

12.60

0.39

0.39

31.46

6.88

24.58

4.47

4.47

69.84

14.25

14.25

21.09

21.09

8.78

8.78

22.72

0.21

22.51

3.00

3.00

63.65

19.97

19.97

7.62

1.01

6.61

30.90

2.22

28.68

5.16

5.16

58.82

7.33

733

6.04

6.04

23.14

23.14

18.51

0.52

17.99

3.80

3.80

144.02

106.16

106.16

1.00

1.00

29.25

6.91

2234

7.61

7.61

89.40

18.19

18.19

20.51

20.51

21.51

21.51

25.14

0.57

24.57

4.05

4.05

164.15

1.74

1.74

94.40

94.40

12.07

1.09

10.98

36.82

34.24

9.12

9.12

70.71

8.88

8.88

10.02

10.02

19.52

19.52

27.42

1.70

25.72

4.87

4.87

93.03

62.59

62.59

5.57

1.03

4.54

20.70

243

18.27

4.7

4.7

89.34

24.56

24.56

20.94

20.94

6.17

1.06

51

33.99

0.29

33.7

3.68

3.68

Notd: GP - gospoddriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospoddriilor populatiei

IIpumeuanue: IX - domawnue xo3sticmea; HKOJX - nekomMmepueckue 0pzaHu3ayul, 06cnyxcusaruie 0oMawHue Xo3siicmea
Note: Hs - households; NPISHs - nonprofit institutions serving households
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Active oficiale de rezerva / O¢pnynanpHbie pe3epBHble akTuBsl / Official reserve assets

Tabelul 19. Fluxurile de active oficiale de rezerva (mil. USD)
[ToTOKM 0(PUIMATBHBIX Pe3epPBHBIX aKTUBOB (MJTH. fo/utapoB CIIIA)
Official reserve assets flows (USS$ million)

Active de rezerva
PesepBHbIe aKTUBbI
Reserve assets
Drepturi speciale de tragere
CneyuanvHbvle npasa 3auUMCmeo8arus
Special drawing rights
Numerar si depozite
Hanuunas eanioma u 0eno3umat
Currency and deposits
Creante fata de autoritati monetare
Tpe6GoBaHMsI K OpraHaM JeHe>XKHO-
KpeAUTHOTO PeryIpoBaHNs
Claims on monetary authorities
Creante fatd de alte institutii
Tpe6GoBaHMsI K IPOIUM
MHCTUTYLVMOHAIBHBIM eJVIHUIIAM
Claims on other entities
Titluri de valoare
Zlonzoevie uenHble 6ymazu
Debt securities
Pe termen lung
[onrocpoyHble
Long-term

-312.76

1.09

-247.95

-43.35

-204.60

-65.90

-65.90

9.01

15.18

-4.39

29.50

-33.89

-1.78

-1.78

-16.07

-12.35

46.47

-14.53

61.00

-50.19

-50.19

13.33

12.97

147.65

-4.45

152.10

-147.29

-147.29

-15.54

-15.01

-24.02

-46.67

22.65

23.49

23.49

162.23

-2.45

96.74

12.49

84.25

67.94

67.94

281.88

10.60

152.36

4211

110.25

118.92

118.92

102.57

-10.45

98.44

30.47

67.97

14.58

14.58

37.72

5.29

23.62

14.96

8.66

8.81

8.81

Diagrama 26. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JVHaMMKa TOTOKOB O(UIIMATBHBIX pe3epPBHBIX aKTUBOB, IT0 MHCTPYMeHTaM (MJTH. gosu1. CIIIA)

Official reserve assets flows, by instruments (USS$ million)
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PREZENTAREA ANALITICA A BALANTEI DE PLATI
ITnaTe>KHbBIN 6aHaHC B AHAJIMTNUYECKOM Hpe,Z[CTaBTIeHI/H/I
Analytical presentation of the balance of payments
Tabelul 20. Sinteza balantei de plati (BPM6), prezentare analitica (mil. USD)
[T1aTéXHBIN 6alaHC B aHAIUTUYeCKOM IipezcTaBiennu (PI166) (MH. monmapos CIIIA)
Balance of payments in analytical presentation (BPM6) (US$ million)
CONTUL CURENT / CUET TEKYII[IX OTIEPALIV -13850  -79.68  -75.97  -98.71 = -2222  -112.77
CURRENT ACCOUNT
Bunuri / ToBaps! / Goods -499.40 -456.39 -530.83 -535.87 -533.53 -520.54
Servicii / Yeryru / Services 26.55 42.77 50.12 62.17 56.82 59.55
Venituri primare / IleppuyHble foxoabl / Primary income 94.78 91.82 12935 10443 12355 98.45
Venituri secundare / BropuuHble foxoanl /Secondary income 239.57 24212 27539  270.56  330.94  249.77
CONTUL DE CAPITAL / CYET OTTEPALIV C KATIUTAJIOM -4.63 -10.15 -11.58 -17.35 -7.63  -11.99
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -143.13  -89.83 -87.55 -116.06 -29.85 -124.76
Yucroe 3aMMCTBOBaHMe (CaJIbA0 CUETA TEKYIIMX OMEPALVii M cYeTa
omepauuit ¢ KAMUTAIOM)
Net borrowing (current and capital account balance)
Capacitatea neta (+) / necesarul net (-) de finantare (soldul contului 10123 -155.47 -23437 -397.22 -71.21  -132.80
financiar)
UncToe KpeAUTOBaHMeE (+) /4MCTOE 3aMMCTBOBaHMe (-) (Carbzo
¢uHaHCOBOrO CYéTa)
Net lending (+) / net borrowing (-) (financial account balance)
Investitii directe / ITpsimble nHBecTHIMMK / Direct investment -144.55 -32.40 445 -66.60 -15.09 -40.19
Investitii de portofoliu / [TopTdenbHbIe MHBECTULIUN -1.39 -0.17 -0.01 -0.03 -0.55 -11
Portfolio investment
Derivate financiare / [Tpou3BoaHble (h¥HAHCOBbIEe MHCTPYMEHTBI -0.14 -0.20 -0.29 -0.10 1.08 -0.20
Financial derivatives
Alte investitii / IIpoune naBecTuMM / Other investment 24731 -122.70 -238.52 -330.49 -56.65 -91.30
achizitionarea netd de active financiare (ANA) 20727 -112.44 17719 -146.20 4295  -21.88
uucmoe npuobpemenue GUHAHCOBHIX AKMUE08
net acquisition of financial assets
acumularea netd de pasive (ANP) din care: -40.04 10.26 6133  184.29 99.60 69.42
uucmoe npuHsmMue 003amenscme, 8 m.u.:
net incurrence of liabilities, of which:
imprumuturi / ccyapl 1 3aiiMbl / loans -10.69 4.42 12.16 83.98 68.55 39.12
societati care acceptd depozite / eIm03UTHbBIE OPraHM3ALN -19.19 -8.39 -15.52 -20.51 -7.45 -0.60
deposit-taking corporations
administratia publica 20.06 2.60 13.93 96.82 62.35 52.52
CEeKTOp rOCyJapCTBEHHOTO YIIPaBIeHNS
general government
alte sectoare / mpoune cexTopa / other sectors -11.56 10.21 13.75 7.67 13.65 -12.80
alte fluxuri financiare / mpo4yne ¢pMHAHCOBBIE IIOTOKM -29.35 5.84 4917  100.31 31.05 30.30
other financial flows
Erori si omisiuni nete / YmcTble OMMOKY ¥ IIPOITYCKI -57.44  -55.84 22.74 30.08 36.32 65.11
Net errors and omissions
BALANTA GLOBALA / UTOTOBOE CAJIb/IO / OVERALL BALANCE -301.80 9.80 169.56  311.24 77.68 73.15
Finantarea /®Ounancuposanue / Financing 301.80 -9.80 -169.56 -311.24 -77.68  -73.15
Tmprumuturi de la FMI, net / Kpeautel MB®, uncrteie -10.96 -25.34 -7.33 -29.36 24.89 -35.43
IMF loans, net
Active de rezerva, net* / Pe3epBHbBIE aKTUBDI, YMCTbIE -312.76 -15.54 162.23 281.88 102.57 37.72

Reserve assets, net

Notd: Cresterea atdt a activelor financiare, cdt si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor

financiare - cu semnul minus. / [IpumeuaHue: Yeenuuenue @QUHAHCO8bIX AKMUBOS, A MAK}Ce 0053AMeNbCMs, pezucmpupyemcs co 3HaKoM
N10C, a yMeHblleHUe (PUHAHCOBbIX AKMUE08 U 0053amenbcme — co 3Hakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).
*evaluate la rata zilnicd / * oyenenvi no o6mennomy kypcy Ha denv / *valued at daily exchange rate
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STATISTICA OPERATIUNILOR BANCARE INTERNATIONALE
CTATUCTUKA MEXIYHAPOIHbBIX BAHKOBCKIX OITEPALIIA
INTERNATIONAL BANK TRANSACTIONS STATISTICS

Diagrama 27. Fluxurile financiare internationale agregate inregistrate in sistemul bancar
national, in dinamica trimestriala (mil. USD)

ArpernpoBaHHbBIe MeXKIyHapoJHble (GMHAHCOBbIe IIOTOKM, 3aPerMCTPMPOBaHHbIE HAllMOHAIbHOM
6aHKOBCKO CMCTEMOTA, B KBapTa/bHOM AMHaMuke (MJTH. mosit. CIITA)

Aggregated international financial flows via the national banking system, in quarterly dynamics (US$
million)

15000 UE/ EC/ EU %% CSI / CHT / CIS ==t==TOTAL / Bcero / Total
5 11.286.90 1) 06178 10,055.98
o
8,556.75
% 10000 7683.07 754855 772260  7,678.40 8.261.89
~ N o o )
i 5,387.71 ¢ M v
e ’ 4,953.07
E 5000 3,865.91 449286 475914 400086 441266 436176 4,280.82
=
=) 889.20 783.85 71031 833.86 564.16 564.05 620.89 648.15 549.56
)g 0 G e - 22 e 2 v s, s
o e v e s W L A L A
= 619.53 688.77 632.28 750.03 576.43 525.17 571.64 628.04 576.67
>000 406197 4 700.89 395662  4,29733 431820 413036

5,486.25 4,944.82 4,877.71

/ —= — ¢ —t
L 7,639.11 7,511.44 7,635.99 = 7,633.86 8,140.37
10000 8,644.72

-— v
10,887.30  10,06116  10111.74

15000

/ OTTOK / Outflow

Tesiri

2015 2016 2017

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md



s National
Bank of Moldova
June 28, 2017
Page 32

Diagrama 28. Transferurile nete de mijloace banesti din strainatate efectuate in favoarea
persoanelor fizice prin intermediul bancilor licentiate, dinamica trimestriala (mil. USD)
TpaucdepTsI (TlepeBoIbl) LeHEKHBIX CPE/ICTB M3-3a TPAHULIBI, OCYIeCTBIEHHBIE B TI0JIb3Y
(1)]/[3]/[‘-IGCK]/IX JINI 9epe3 JINLEH3NPOBaHHbIE 6aHKM (Ha Y1CTOM OCHOBe), KBapTa/IbHad AVMHaAMWMKa

(muH. gosut. CIIIA)

Net money transfers from abroad made in favor of individuals via authorized banks, quarterly

dynamics (USS$ million)
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*SRB - sisteme de remitere de bani utilizate in Republica Moldova

*CIITT - cucmembl OeHeHcHbIX Nepeeodos

*MTS - money transfer systems operating in the Republic of Moldova

Tabelul 21. Structura geografica a transferurilor nete de mijloace banesti din strainatate in
favoarea persoanelor fizice, dinamica trimestriala (mil. USD)

Teorpacdmyueckasi CTpyKTypa TpaHcdepToB (TTepeBOJOB) IeHeSKHbBIX CPEZICTB U3-3a TPAHUIIHI,
OCYILeCTBIEHHBIX B ITOIb3y (PU3NIECKUX JINLL (Ha YMCTOM OCHOBE, MUJUL. Tosut. CIIIA)

Geographic structure of net money transfers from abroad in favor of individuals, in quarterly

dynamics (USS$ million)
|
| | | | | |
Total / Bcero / Total 24370 306.77 294.01 284.88 22349 279.44 293.81 28250 251.77
UE/EC/EU 73.36 81.99 79.22 7190 7517 9090 89.22 8754 8374
CSI/ CHI'/ CIS/ 101.44 14839 137.22 124.38 7236 10518 116.74 107.01 83.37
Alte state / ipyrue crpansbl / Other countries 6890 7639 7758 8260 7596 8336 8786 87.96 84.66
Rusia / Poccus / Russia 9454 142.05 131.83 119.71 6949 10170 11291 10337 80.13
Israel / ispauns / Israel 26.87 28.66 28.90 33.74 33.21 3731 4019 4293  46.88
Italia / Vtanus / Italy 34.06 34.37 32.19 31.05 31.33 35.91 3433 3190 3249
SUA / CIIA / USA 23.60 26.46 27.10 2779 2544 2691  28.00 26.71 21.70
Marea Britanie / Benuko6puranms / UK 6.99 9.15 9.85 9.98 9.07 12.26 11.48 11.46 10.97
Germania / 'epmanus / Germany 6.25 7.53 7.87 8.23 8.38 9.92 10.46 10.92 10.42
Franta / ®pannmus / France 4.37 5.28 5.62 5.97 5.01 6.80 6.45 6.88 6.26
Turcia / Typuus / Turkey 3.32 3.91 3.77 4.00 3.61 4.21 4.15 4.00 3.54
Spania / Vicnanus / Spain 2.75 3.06 3.06 2.81 2.85 3.38 318 3.09 2.82
Irlanda / ipnaugus / Ireland 2.12 2.09 2.27 2.20 2.32 2.77 2.64 2.7 2.74
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Diagrama 29. Structura pe principalele tari a transferurilor nete de mijloace banesti din
strainatate in favoarea persoanelor fizice in trimestrul I 2017
CTpyKTypa TpaHC(hepTOB (IepeBOIOB) IeHE>KHBIX CPE/ICTB M3-3a TPAHMIIBI, OCYIeCTBIEHHBIX B
nonb3y pmsmyeckux anuy B I kBaprtane 2017 r., 10 OCHOBHBIM CTPaHaM
Structure of net money transfers from abroad in favor of individuals, by main source countries, in
quarter [ 2017
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Diagrama 30. Structura valutara a transferurilor de mijloace banesti din strainatate prin SRB
efectuate in favoarea persoanelor fizice prin intermediul bancilor licentiate (%)

BastoTHast CTPYKTYpa TpaHC(hepToB (IlepeBOIOB) AeHESKHBIX CPeZCTB M3-3a I'PAaHUIIEL,
OCYILeCTBJIEHHBIX B MMOIb3y pu3ndeckux i yepe3 CUIT (Ha uncToit ocHOBe), %

Currency structure of net money transfers from abroad made in favor of individuals via authorized
banks (%)
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Diagrama 31. Structura valutara a fluxurilor financiare inregistrate in sistemul bancar

national

(mil. USD)
BamroTHast CTPYKTYypa GMHAHCOBBIX MTOTOKOB, 3aPerMCTPUPOBAHHBIX B HALMOHAIBHOM 6aHKOBCKOI

cucreMe (MiIH. mojut. CIIIA)
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