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METOAO/TOMMYECKUE MPUHLIUIDbI
BBEAEHUE

CyeTa BHELIHEIKOHOMMYECKOWN AeATeNbHOCTM KOHLENTyanbHO NpeAcTaBnsioT coboi cBogHoe
Bblpa>keHne SIKOHOMUYECKMX OTHOLLEHUI MeXAy pe3njeHTamMun CTpaHbl U HepesngeHTamu. OHu
SIBNAOTCA NOCN€A0BaTE/IbHOCTbIO B3aMMO3aBUCUMbIX CHETOB, KaXKAbl1 U3 KOTOpbIX o6obuiaeT
psA dKOHOMUYECKMX MPOLLECCOB, COCTOSIHUIA W SIBNEHWI, MPOUCXOASLLUX B OTHOLUEHUAX C
Hepe3uaeHTaMu B onpefesieHHbli Mepuoj, BpeMeHn / B onpeaeneHHblii MOMeHT. CBsizb Mexay
HAMKW OCYyLLeCTBNSeTCA MNOCPeACTBOM psija C4yeToB / nNepexofHblX cTaTeW, KoTopble
obecneunBaloT cornacoBaHue npeacTaB/ieHHbIX AAHHbIX B NOC/e0BaTe/IbHOM Psily OTYETOB C
Pa3/IMYHON CTPYKTYpOI 1 ypoBHEM 0606LLeHus.

Cﬂe,D,YET OTMETUTDb cfieayrLlmne MexxayHapoaHble MaKpO3KOHOMUYeCckKne cyerta:

e TMnatexHblii 6anaHc (MB) npepctaBnsieT coboii Habop MakpO3KOHOMUYECKUX CYETOB,
oTpaxkaroLnn B 0606LLeHHON opMe 3KOHOMUYeCKMe onepaLun CTpaHbl C OCTa/IbHbIM
MUPOM 3a onpedenéHHblli nepuod epemeru (roa, KBapTasn, MecsL,).

e MexpayHapoaHas MHBecTULMOHHaA no3uumua (MUI) oTparkaeT cTOMMOCTb (PUHAHCOBbBIX
aKTUBOB pe3ngeHToB (NpeacTaBnsaoLWnX coboit TpeboBaHUA pe3nLEHTOB K HEpe3nAeHTam
M aKTWMBbl B BUAE C/IUTKOB 30/10Ta, pa3MelleHHbIX B KayecTBe pe3epBHbIX akTUBOB) U
0693aTenbCTB pe3neHToB Nepes HepesnaeHTamMm Ha onpedesneHHyto damy (KOHeL, KBapTana
WUAM KoHel, roga). PasHuua MexAy MeXAyHapoAHbIMU (PUHAHCOBBIMU aKTMBaMU W
obssatenbcTBaMM CTpaHbl (YMCTOe canbfo) MoXeT O6biTb NosoXkuTenbHon (Yncrtoe
TpeboBaHue) Unn oTpuLaTenbHoi (UNcToe 0653aTeNbCTBO).

e CyeT nMpoumx M3MeHeHUN B (PUHAHCOBLIX aKTUBaX U 06sA3aTeNbCTBaX OTpakaeT BCHO
pPa3sHOBUAHOCTb MOTOKOB, BbI3bIBAOLLNX U3MEHEHNE NO3MLNI, NpeacTaBneHHbix B MUT, B
JornonHeHne K (aKTUYeCKUM ornepaumaM Mexay Ppe3npeHTaMu U HepesnpaeHTamu,
OTpakeHHbIM B puHaHcoBOM cuéTe b (Hanpumep, U3sMeHeHM s, BbI3BaHHble NEPEOLEHKO
aKTMBOB MM 0693aTeNbCTB B CBA3WN C U3MEHEHWEM LieH, konebaHnaMm obMeHHoro Kypca
OPUTMHAMbHbBIX BaNtOT OLEHKW, APYrUMU M3MeHeHUsSMU B obbeMe — U3MEHEeHUSMMU
knaccudukaumm, aHHYNIMPOBAHMEM) U KOTOPbIA MO3BONSAET YCTAaHOBUTb C8H3b Mexcoy
nosuyusmu uz MU, u pakmuveckumu nomokamu u3 ¢puHaHcoeozo cyema [1b.

e Banoeoit BHewHuit gonr (B[) 370 MakpOIKOHOMUYECKUI OTYET, OTPAXKAOLLUIA NMO3ULUIO
Ha onpedesieHHY0 0amy BHeLWHUX 00s13aTeNbCcTB, KOTOpble NpeacTaBAAOT [O0/roBble
MHCTPYMeHTbl (3aiiMbl, JONrOBble LieHHble Gymaru, pacnpefeneHvs crneunanbHbiX Npas
3aumctBoBanusa (CP), BantoTa 1 Aeno3nTbl Hepe3UAeHTOB, TOProBble KpeanTbl U aBaHChI
OT Hepe3nAEHTOB, ApYrune 3a,0/KEHHOCTI).

CaMble Ba)kHble OTHOLWIEHUS B paMKaxX CTaTUCTUKUN CYHETOB BHELLHEe3KOHOMMNYECKomn
OeATENTbHOCTU:

1. cpenku permcTpupyoTcs Ha TEKYLLIEM cyeTe, cueTe onepaLmin € KanuTasiomM U pUHAHCOBOM
cyeTe Ha OCHOBE ABOMHOM 3aNUCHK;
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2. CyMMa casbao cHeTa TeKywunx OI'IEp&LI.I/II?I n O['IGp&LI,I/II?I C KannTanoM Ao/KHa ObITb paBHa
canbao CI:)I/IHaHCOBOI'O C4eTa, KOTOpOE€ Ha3blBaeTca yucmoe erdumoeaHue (+) uau yucmoe
3aumMcmeoeadue (—) Pa3HI/ILI,a ABNAeTCca oWwMbKaMu n nponyckamu, noaBndarOwLMMnNCA Ha
npakTuKe n3-3a C['IeLI'I/ICIDI/IKI/I MCTOYHNKOB aHHbIX U pacXo>XaeHUd BO BpeMeHU yqéTa;

3. dnHaHCOBblIE WMHCTPYMEHTbI, aKTUBbl M 00653aTeNbCTBA, YbW MNOTOKM OTPAXKAIOTCA B
cduHaHcoBoM cueTe 16 n nosuumm B MUI, npuBoaaT k 0b6pa3’oBaHWMIO MEPBUYHbIX
NHBECTULMOHHbIX J,O0X00B, OTPaXKEHHbIX B Tekyllem cuete [1b;

4. ctpyktypa MUI onpepensietca cTpykTypoit ¢dpuHaHcoBoro cyeta [1b B cTaHpapTHOM
npeacrasneHunu;

5. octatok MUIT Ha KoHeu, nepuopa paseH octatky MUI Ha Hayano nepuopaa NaOC MOTOKMU U3
¢prHaHcoBoro cyeta b M M3MeHeHMs, OTpaXkeHHble Ha cyeTe MPOYMX U3MEHEHUI B
(p1MHAHCOBbIX aKTMBaX U 0b6a3aTeNnbCTBaXx, OCYLLEeCTB/IEHHblE B TeYeHWe JaHHOro Nepuoaa;

6. cTpykTypa B[] oTpaxkaetcs B ctatbax MUI n npepctaBnsieT cobow nosnumm obs3aTennpcTs
no AoNroBbiM OUHAHCOBbIM MHCTPYMEHTaM, NpefcTaBNeHHbIX MO CPOKaM MoralleHus u
WMHCTUTYLMOHA/IbHbIM CEKTOPaM Ha OnpeaeNieHHYIo aarTy.

CyeTa BHELLHEIKOHOMUYECKOW AeATENbHOCTN NPeACTaBAAIOT NMOHYIO KAPTUHY 3KOHOMUYECKNX
onepauui Mexay pe3sMaeHTaMn U HepesnAeHTaMu U ABASI0TCA OCHOBONONaraloWwuMu Ans
aHanMsa v OLEeHKN OTHOLUEHUI CTPaHbl C BHELUHUM MUPOM, MeXXAYHAPOAHON 3KOHOMUYECKOM
[EeaTeNbHOCTU U BHELUHeN 3KOHOMMYecKon nonmTuku. COornacoBaHHOCTb [AaHHbIX MeXay
MeXYHapOAHbIMA CYe€TaMW U HALMOHANbHbIMX CYeTaMMU MO3BONSET COMOCTaBUTb UX U
MPOBeCTVM KOMMMEKCHbI aHaNN3 3KOHOMUYECKOWN [esiTeNbHOCTM CTPaHbl, KAK HAa BHYTPEHHEeM,
TakK U Ha MeXXJyHapOAHOM YpOBHe.

CyueTa BHelIHe3KOHOMUYECKOW pJesiTenbHOCTM Pecny6nmkm MonpgoBa cocTaBastoTcs Ha
ocHoBaHuu cT. 5 3akoHa «O HaunoHanbHoM 6aHke Mongosbi» N2 548 ot 21 utona 1995.

CyeTa BHELWIHE3KOHOMUYECKOM 0EeATE/IbHOCTU PECI'IY6}'II/IKI/I MOﬂ,D,OBa pa3pa6aTb|Bar0ch C
emeKBapTaanoﬁ n e)KEI'OJJ,HOVI nepnognvyHoCTbio, B MUIJIMOHAX A0/1/1apOB CWA. Ctatuctmka He
BK/1lOYaeT AaHHblE }'IeBO6ep6)KbFI ,ﬂHECTpa N MyHNUUNNA EeH,u,ep.

Cyeta BHeELWHE3KOHOMUYECKOM [EATENDHOCTN  pErynapHo nepecMaTtpuBaroTcd, CTaTbU
obHoBNANOTCA / V3MeHATCa C oba3aTenbHbIM YKa3aHneM ocyLlecTBieHund I/I3M€HEHI/II7I, nx
NPpUYnH, B COOTBETCTBUUN CO cnep,yrou.l,eﬁ NOMNTUKOMN:

¢ e)XXeKBapTa/ibHbl€ AaHHbIE obHoBNAOTCA Ka)KJJ,bIVI CI'IEﬂ,y}OLLI,l/IVI KBapTan U UaMeHeHUq
MOryT OXBaTbiBaTb A0 TPpe€X KBapTaJiOB TEKYLUETO roaa;

® e@XeroaHble gaHHble 06HOBNAKTCA HA MOMEHT COCTaB/IEHNA OKOHYATEIbHOTO BapunaHTa
N NU3MEHEHNA MOTYyT OXBaTbiBaTb Nepuo A0 4YeTbipexX npeabiayuwmx neTt ropa, 3a
KOTOprI?I COCTaBNAETCA OKOHYATE bHbIN BapUnaHT.

KongudernyuansHocms uHgpopmayuu. B cooTBETCTBUM C AeACTBYIOLUM 3aKOHOM 06 odurumanbHon
ctatuctuke N2 93 ot 26.05.2017, HaumoHanbHbit bank Monpgoebl (HBM) obecneunsaet 3awmty u
KOHPUAEHUMANbHOCTb MOJlyYeHHON WHPOPMALUN O MEXAYHAPOAHbIX 3KOHOMMUYECKUX
onepaumsx. T AaHHble UCNONb3YKOTCSA TOJIbKO B CTAaTUCTUYECKMX Lensx u nybnukyroTcsa B
arpernpoBaHHol popMe.
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Pacnpocmpanenue OanHbix. CTaTUCTMKA BHeELIHEro CeKTopa HaUMOHaNbHOW 3KOHOMMWKM
pacrnpocTpaHsieTcsi B cooTBeTcTBUM cO CneumanbHbIM CTaHAAPTOM PacnpoCTPaHEeHUs JaHHbIX
MexayHapogHoro BantoTHoro ¢oHaa (MB®), HaunHas ¢ 2006 ropa, B CpoOKM, yKa3aHHble B
KaneHgape pacnpocTpaHeHus aaHHbix (Advance Release Calendar - ARC) u B cOOTBETCTBUU C
KaneHjapem pasMelleHus MH@oOpMaLMn ANS LWMPOKON O6LLeCTBEHHOCTM Ha oduumanbHOWM
Be6-cTpaHuue HEM.

1. METOAONIONMHECKUE NMPUHUMUMNDBI COCTABJIEHUA CYETOB
BHELUHESKOHOMMUYECKON AEATENbHOCTU PECMYB/IMKWN MOJIAOBA

YrnpaBneHne CTaTUCTUKM CYETOB BHELLUHEIKOHOMMYECKON AesiTeNbHOCTM [lenapTaMeHTa
OTYeTHOCTU W cTtatucTukn HBM npoussoaut paduble 16, MUM n B[, B cooTBeTCcTBUM C
MeTOL0N0rMYeCcKUMM CTaHAAPTaMuU, peKoMeHAoBaHHbIMU MB® B Pykosodcmee no nnamexicHomy
6anaHcy u MexoyHapooHoii uHeecmuyuoHHol nozuyuu, VI nspanne (2009 r.) (PMB66), Cnpasoyruk
PI156 no cocmasneHuto danHbix (2014) n B uspaHun Cmamucmuka éHewHezo 0012a: pyko8oocmeo 018
cocmaeumeneii u nonvzosamesneii (CBM, 2013).

Takxke paccunTbiBaeTCA AOMO/THUTE/IbHbIE MOKa3aTenun:

® JluYHble OeHexcHble nepedoob (excekeapmasnbHo), COCTaBeHHbIE COMACHO peKoOMeHAAUUaM
nocobua «MexcoyHapooHble onepayuu ¢ OeHeXcHbIMU nepeeodamu — Pykosodcmeo 0411
cocmaeumesneii u nonvzosamesneii» (2009);

® npsAMble UHeeCMUYUU NO NPUHYUNy HanpaeaeHHocmu (excekeapmanbHo) AHANUTUYECKOTO
KOMMeHTapus K 3Bontoumm MC M cOOTBETCTBYIOLLLErO eXXeKBapTa/IbHOro CTaTUCTUYECKOro
bronneTeHs;

® npsMble UHOCMPAHHble UHBECMUUUU N0 NpUHYyuUny HanpaejeHHocmu (excekeapmanbHo), B
pamkax KoopauHuposaHHoro obcnefoBaHuna npsamMbix MHBeCTULMIA (C aeTanunsaumeit no
CTpaHaM ¥ OTpacnsiM U B CMeLlaHHOM MpeAcTaB/eHMM NO pernoHamMm u BUAAM
3KOHOMMWYECKO  [esTeNbHOCTM) COMNMacHO  peKkoMeHpauusam  Pykoeoocmea  no
KoopourupoeanHomy ob6cnedoearuto npamoix uneecmuyuii (2015);

® MexOyHapoOHble pe3epebl  (eiemMecsyHo) COrNACHO  PYKOBOAALLIMM  MPUHLMMNAM
MexcoyHapooHbie pe3epebi u ukeudHocmb 8 uHocmpaxHoii eantome (2013);

e [loopobHas excekeapmanbHAs cMamucmuka eHeuwliHezo 00/1za - COTNacHO TpeboBaHMAM
BcemupHoro 6aHka (Quarterly External Debt Statistics (QEDS)), ana pa3melieHus B
eguHon c MB® 6ase gaHHbIX.

1.1. ObLLUME MOHATUNA U NPUHLUTbI

CyeTa BHELIHEZIKOHOMMUYECKOM OEATE/IbHOCTU OTpa>kakoT MOJZIOXKEeHUe U onepauun Mexxay
pe3npgeHTaMn n HepesngeHtamMmm, HesaBUCMMO OT UX reorpaq)wquKoro MeCTOHaXo>XXAeHNA.

JKOHOMMYecKas €anHuLla CYUTaeTCca pe3ngeHToMm 3KOHOMMUYECKOM Tepputopuun, Korga OHa
pacnonaraeT Ha p,aHHOVI TeEppUTOPUN LLEHTPOM npeo6nap,a+ou.|,ero 3KOHOMMYECKOro nHTepeca.

JomawHue xo3siicmea cUMTAOTCH pe3npeHTaMu 3KOHOMWUYECKOW TeppUTOPUM, eC/T YNeHbl
JaHHbIX XO3MIACTB pacnofiaraloT B MNpepenax 3TON TeppUTOPUM MECTOM >KUTENbCTBA Ha
onpefenieHHbl UNN HeonpefeNieHHbld, HO AOCTaTOYHO NPOAOMKUTENbHbIA (rog unu 6onee)
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CPOK, N UMEeIOT HaMepeHne HaxoAWUTbCS TaM Ha [O0/TOCPOYHbIA Mepuof, 3a UCKIIOYEeHEeM
CTYAEHTOB, NaLMeHTOB, AWMIOMATOB, BOEHHOC/YXALLMX W CE30HHbIX paboumx, KOTopble
CUMTAIOTCA pe3naeHTaMu TO SKOHOMUYECKOW TEPPUTOPUN, FAe OHU UMEIOT MOCTOSIHHOE MecTo
XKMUTENbCTBA, HE3aBMCMMO OT Cpoka npebbiBaHMA 3a pybexkoM. [Ipednpusmue cunTaeTcs
pe3neHTOM SKOHOMUYECKON TEPPUTOPUN, €C/IN YHACTBYET B SKOHOMUYECKON AeaTeNlbHOCTU U
onepauuax B 3HauMTeNbHbIX MacliTabax, pacrnonaras NpPoU3BOACTBEHHbIMU WU APYrUMM
NMoMeLLLeHUSIMWN Ha JlaHHOW TeppuTopuKn. OpraHmnsaunmn cekTopa 2ocyoapcmeeHHozo ynpasaeHus n
HekoMMepYecKue opzaHuzayuu, obcayxcuearoujue 0oMaulHue xo3silicmea SBNSAIOTCA pe3npeHTaMu
TOW 3KOHOMMUYECKOW TEPPUTOPUM, FAe OHWN BbiNN yUpeXxaeHbl U 3aperncTpupoBaHbl.

JKOHOMMYecKas TeppuUTOpPUA CTpPaHbl npepcTaBnseT coboil reorpacduyeckyo TeppUTOPUIO,
HaXOAALLYIOCS MOA KOHTPOJieM efMHOro NpaBUTeNbCTBa, B NpeAenax KoTopoi paboyas cuna,
TOBapbl U KanuTan nepemeLlaloTcss CBOOOAHO M MOJUMHAIOTCA OLHMM U TEM e OopraHam
AEeHeXHO-KpeaUTHOrO peryiupoBaHns W HanoroebiM opraHaM. Kpome 3Toro, B cocTaB
3KOHOMUYECKOW TEPPUTOPUMN CTPAHbI BKNHOYAIOT: BO3AYLLIHOE NPOCTPAHCTBO, TEppUTOPUATIbHbIE
BOJbl, TEPPUTOPUM B MEXAYHAPOAHbIX BOAAX, HA KOTOpble CTPaHa MMeeT 3KCK/TH03NBHbIE NPaBa,
TeppuTOpMasibHble aHKNaBbl HAa TepPpPUTOPUM APYruMX CTpaH, TakuMe Kak AunaoMatvyeckue
npeAcTaBUTENbCTBA, KOHCY/IbCTBA, BOeHHble 6a3bl U T.4. COOTBETCTBEHHO, TEppUTOpUAsIbHbIE
aHKNaBbl APYrnX CTPaH, HaXoAsALLMecs Ha TEpPUTOPUY JaHHOM CTPaHbl, He BKIHOYAOTCS B COCTaB
€€ 3KOHOMUNYECKOW TeppUTOpUM.

OueHKa CTOMMOCTU onepaLnii 06bIYHO OCYLLLEeCTBASETCSA MO PbIHOYHOU YeHe, onpeensieMoi Kak
JEeHeXHas CyMMa, KOTOpY MOoTeHLUManbHbI NOKynaTe/lb roToB 3anaaTuTb 3a npuobpeTeHune
yero-nnmbo y noTteHUuManbHOro NpogasLa, korga oba ABNAOTCS HE3ABMCUMMbIMU CTOPOHaMU U
npecnenyoT TONIbKO KOMMepUYeckne MHTepechl.

BpemMeHeM peructpauum onepauunini siBNSeTC MOMEHT, peasibHblii UKW OLEHOYHbIN, Koraa
3KOHOMUYecKass CTOMMOCTb co3faéTtcs, npeobpasyeTtcs, obmeHuBaeTcs, nepepaétcs WK
norawaetcs / aHHyAupyeTcs. Ha npakTnke 3TOT MOMEHT He Bcerga o4eBUAEH M MOXKET CUMTATbCS
MOMEHTOM, KOrfa YYacTHUKW perucTpupyroT onepauum B CBOUX OyxranTepckux cuyeTax.
BonblwmHcTBO Oonepaumii pernctpupytoTcsa B [Nb no MmeToay HayucneHus.

YcTaHOBNEeHMe MOMeEHTa perucTpaumu 3aBUCUT OT BuAa onepauuid. YuutbiBas cneunduky
CTAaTUCTUYECKON cucTeMbl cbopa 1 cocTaBneHus AaHHbix, HBM peructpupyer:

L] onepaunn ¢ ToBapaMn — Ha MOMEHT Nnepexoja npaea CO6CTBEHHOCTI/I;

L] onepauunun no O6MEHy ycnyraMm — Ha MOMEHT UX NpefocTaB/ieHNA NN OCYLLLeCTB/IEHUA
nnaTtexxa,;

L] onnata Tpyaa pa6OTHI/IKOB, coumnanbHbleé BbiNNaTbl, INYHbIE NE€EpeBOAbI — B Nepnoa, Korga
OCYyLLECTBNIAETCA BbilN/1aTa COOTBETCTBYHOLWNX CYMM;

e rpoueHTbl No 3aWmam U pacnpegeneHuto CAP — Ha MOMeHT, Korga cnepfoBaso
OCYLLeCTBUTb BbINATbl COTMNACHO COrNalleHUsiM, MO MNPUHUWUNY HacmynjieHus Ccpoka
naamexca, No feno3nUTaM — Ha MOMEHT OCYLLEeCTBNEHMS BbINAaTbl, MO AOJTOBbIM LEEeHHbIM
6ymMaram — no NpUHLUWUNY HayucaeHus;

L] TEXHMUYECKasda NOMOLLUb U rpaHTbl — Ha q)aKTl/IL-IECKYI'O faty I'IpOI/I3Be4EI,EHHOl7I onepayunu;
L4 penHBecTMpoBaHMe AOXOO0B — B NMepuona, korga oHu 6b11un BblIpy4Y€Hbl;

L] anBnaeHabl — Ha MOMEHT UX AeKNnapUpoBaHUA (B cnyyae 6aHKOB) n B nepunon, Korga
BbiM/1a4nBaloTCA AaHHblIE CYMMBDb (B cnydae gpyrux CeKTOpOB);
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onepauynn ¢ UHCTPYMEHTaMM y4acCTuUA B Kannutane — Ha MOMEHT perncrtpauynm onepaymnmu
Ha 6yxranTepCK|/|x cyeTax A/1d HOBbIX 3MUCCUI B NINLLEH3NPOBAHHbIX 6aHKaX, Ha Aaty
ocyiecTB/ieHna onepaunn ana opyrux CEKTOpoB;

e TOpProBble KpeauTbl — HA MOMEHT Nepexofa npaBa COOCTBEHHOCTM Ha HedUHAHCOBbIN
aKTUB;

o ponroeblie UeHHble 6YMaI'l/I — Ha MOMEHT nepexoa npasa CO6CTBeHHOCTI/I, KOTOprI?I
onpependeT naty oCcywecTtBeHna onepayunu;

L4 npueievyeHne KpeanToB — Ha AaTy OCyLLEeCTB/IEHNA Onepalni;

o noraweHmne KpegnToB — Ha MOMEHT OCYLLECTB/I€EHUA BbIN/1aT, PECTPYKTYPUPOBaHUA NN
npoweHna aosara Kpegntopom.

Motokn saBnstTCA (haKTUYECKMMU SKOHOMUYECKUMU CAeNKaMu U pesynbTaTaMu coObITUiA,
npouvsoLuefLwmnX B onpefeneHHblil nepuof. MexayHapogHble MNOTOKM 3annCbIBAlOTCA Ha cyeTax
kak onepauuu (B MNb) 1 kak npoune n3meHeHus B PUHAHCOBLIX aKTUBaX M 0bA3aTeNbCcTBaX Ha
cyeTe NpoyunMx u3MeHeHui. Mo3vumm M MNOTOKM (PUHAHCOBbLIX AKTMBOB M 006s3aTeNbCTB
rpynnupytoTcs no  ¢YHKUMOHANbHBLIM KaTeropusiM U  MHCTPYMeHTaM. [lOTOKM MOXKHO
KnaccMduunpoBaThb Kak:

¢) NOTOKMU, CBA3aHHbI€ C 3SKOHOMUYECKMMU onepaunamu;
o npoyne NnOTOKWN.

0nepaum4, CBA3aHHble C SKOHOMUYECKOM [EATENIbHOCTbIO ABYX UHCTUTYLMOHA/IbHbIX €ANHUL,
OCyLLeCcTBNAKTCA MO B3aMMHOMY coOrnaweHno un npeactasndroT coboini obmeH npaBa
COB6CTBEHHOCTU Ha SKOHOMMUYECKME LEHHOCTU UNN Tpchd)epT.

Onepau,vwl, y4nTbiBa€Mbie B cHeTaxX BHELLHE3KOHOMMNYECKOoM LEeATE/IbHOCTU, OCYLUEeCTBIAKTCA
Mexay AByMA MHCTUTYUUOHA/IbHbIMU €AUMHUUaMU, O4Ha U3 KOTOPbIX ABNAAETCA pe3ngeHTOM
CTpaHbl, I'Ipeﬂ,CTaBI'IﬂI-OIJJ,eVI CTaTUCTUKY, a Apyraga — Hepe3ngeHToM. ﬂ,ﬂﬂ Ka)KLI,OVI onepaunun
OCYLLeCTBNAKOTCA AB€ 3anNnUCK — NO KpeaunTy uinm no p,e6eTy cTaTen cyeTa TeKyLwunx onepau,m?l
I/I/I/II'II/I KakK YBEHMHEHMe/YMEHbLIJeHVIe CI)I/IHaHCOBbIX aKTNBOB / obs3atenbct. [loHaTMe
OI'IEPEILI,I/II?I HE noApa3yMeBaeT oba3aTtenbHoe 3ap,e|7ICTBOBaHI/Ie p€anbHOro u (bI/IHaHCOBOI'O
NOTOKa, TakKXe BO3MOXXHO rMpeacTtaB/leHUe onepaunn Kak € NOMOLLbHO HeAeHEeXHbIX WUan
OAHOCTOPOHHUX KOHTPNpOBOAOK, TaK U C MOMOLWbK YUCTO CI)I/IHaHCOBbIX KOHTPNpPOBOAOK,
OTPa>K€HHbIX MO aKTUBaM U obs3aTenbcTBaM.

Onepauun c4eToB BHELUHEIKOHOMMUYECKOW AeATEeNbHOCTU KNacCUPULMPYIOTCA NO pasnyHbIM
kpuTepusMm. Mo B3aMMHOCTM onepaLun ABSKOTCS ABYCTOPOHHUMM (06MeHbI) U OAHOCTOPOHHUMMU
(mpancgpepmer), No xapakTepy 06MeHMBAEMON LLEeHHOCTU ObIBAlOT AEHEXHble U HepeHeXHble
NOTOKM, MO MEeTOoAYy pacyeTa pa3NMuatoTCsa NOTOKU, OTPa>KeHHbIe MO (PaKTUUYECKON CTOMMOCTH
caenkun (Mcnonb3oBaHWe / MoratleHve 3aiiMa) UAK Mo pacCUUTaAHHON CTOMMOCTU NSl AaHHOTO
nepuopa (NpoueHTbl Mo 3aimaMm, AuBuAeHAb)). OnepauuyM MoryT 6biTb pacCUMTAHHBIMU
Hanpsamyto (TpaHCMOPTHblE YCAYIK) UK U3MePSiIEMbIMU KOCBEHHbIM 06pasom (YOTUK — ycnyru
(bUHAHCOBOrO NocpeAHMYecTBa, U3MepsieMble KOCBEHHbIM 06pa3oM), C TOYKMU 3peHus yyeTa
MOryT  6bITb  YCNOBHO  WCYMCNEHHble  TpaH3akuuu  (peuHBecTUpOBaHWe  NpubbINK),
nepeHarnpas/fieHHble U NpsMble / paKTUYeCcKne TPaH3aKLUN.

Ob6meHn npepctaBnsetr coboil onepauuio, B KOTOPOW MapTHEPbI OOMeHMBAKOTCS MPaBOM
COOCTBEHHOCTM Ha OTAENbHble PaBHO3HAaYHble MO CTOMMOCTUM 3KOHOMMUYECKME LLeHHOCTW.
DKOHOMMYECKMe LLEeHHOCTM MOTYT ObITb pacnpepgesneHbl Ha ABe Gonbluve rpynmnbl — peasbHble
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pecypcbl (ToBapbl, ycnyrm v [AOXOAbl) U (UMHAHCOBbIE WHCTPYMEHTbl U (MHAHCOBbIE
npoussogHble. Onepaunn ¢ GUHAHCOBbBIMU UHCTPYMEHTAMW NpeAcTaBAsioT cO6oi He TONbKO
M3MeHeHne MnpaB COBCTBEHHOCTM Ha CyLLeCTBYIOLIME aKTUBbl UM 06A3aTeNnbcTBa, HO U UX
co3gaHve / BO3HMKHOBEHME WAWM noraweHne / aHHynupoBaHue. Onepauumn obmeHa
npeactaBnsaoT coboit Hanbonee MHOrOUYMCNEHHYIO Tpynny onepauuii, perucTpupyembix B
nnatéxHoM banaHce. MNpnobpeteHne ToBapoB 1 ycayr, onnaTta Tpyaa paboTHMKOB, BbinnaTa
AVBUEHOB, 3aiMbl — BCE 3TO ABASETCS OOMEHOM.

Tpaxcgepmel SBNSIOTCS onepaLMsMK, B KOTOPbIX OAMH NapTHep NocTaBAseT APYyroMy NapTHepy
3KOHOMMUYECKYIO LLeHHOCTb 6e3 nonyyeHus B3aMeH ApYron LeHHocTU. Tak kak onepauuu B 1B
perucTpupyloTcs Mo MpUHLMNY [BOWHOM 3anucu, TpaHcdepTbl WCMNOAb3yloTCa  Ans
OCyLLeCTB/EHUS KOMMNEHCUPYIOLLLeN 3anMcu SKOHOMUYECKON LLEEHHOCTU npeameTa onepauuu.
Hanpumep, ToBapbl, NonyyYeHHble B BMAE FYMAHWTAPHOW MOMOLLW, OTPaXKalTCs B mosapax
(pblHOYHaA CTOMMOCTb TOBApOB) W B MeKywuX onepayusx 6 pamKax Mexo0yHapoOH0zo
compyoHuyecmeéa (KOMMNEHCUPYHOLLAA 3anucb CTOMMOCTU [aHHbIX TOBAapoOB — TpaHcdepTbl).
MNpumMepoM TpaHchepToB ABAAKOTCA MOWIMHbI WM Hanoru, cybcuauu, npolieHwe ponra
KpeAaMTOpOM, HacnepCcTBo.

Onepayuu 6 deHexcHol ¢popme — 3TO onepauuun, B pamkKax KOTOPbIX OfHA MHCTUTYLMOHa/bHas
eAVHULA ocyulecTBseT (MosyyaeT) niatexk WAM nNpuHuMMaeT obsasaTtenbcTBo (Npuobpetaet
aKTWB), BbIpaXK€HHOE B leHeXHbIX eMHNLIAX.

Heodenexcnbie onepayuu — 3TO onepauumn, B paMKax KOTOPbIX MpeAMeT CAe/KU He BblpaXXeH B
AEeHeXHbIX enHMLaX, Hanpumep: 6apTep, BO3HArpaXkAeHUs 1 BbINIaTbl B HaTypasibHON (opme;
ryMaHuMTapHas NOoMoOLlb B BUAE TOBApOB W yCnyr u T.4. Perncrtpaums HefeHeXXHbIX onepauui
OCyLL,eCTBSAETCA HA OCHOBE PbIHOYHOW CTOMMOCTU NpeaMeTa onepaLuun.

Ectb  Tpu cnocoba nepezpynnupoeku onepayuii, 3aperucTpUpPOBAHHbIX Ha  cyeTax
BHELLHEIKOHOMMUYECKON fenTeNlbHOCTU:

1. MNepeoTHeceHne / peknaccudmkaums onepauuin  (Hanpumep, OT  OAHOroO
WNHCTUTYLMOHAJIBHOTO CEKTOPA K ApyroMy, B3HOCbI B (POHAbI COLMANbHOIO CTPAXOBaHUA
WU NMeHCMOHHble (OHAbI OCYLLECTBAAIOTCA OAHUMU €AUHULAMWU, HO OTHOCATCA K
AOMALLHMM X035ACTBaM);

2. lpobneHne onepauuin (Hanpumep, NpoLEeHTbl K BbiNaate / K MNOAy4YeHUto OT
(pnHaHCcOBOro nocpepHnyecTBa [AeNATCAd MeXAy WHBECTULMOHHbIMU [oXojamMu U
ycnyramu ¢uHaHCOBOTO NOCPeHNYECTBA, U3MepseMbIMU KOCBEHHbBIM 06pa3om);

3. YcnoBHoe ucuncnenve (Hanpumep, oTpakeHWe ornepauluii, U3mMepsieMbiX KOCBEHHO,
TakMX KaK penHBECTMPOBAHHbIN A0XOA MNPeanpusaTUs € NPSIMbIMU MHOCTPaHHbIMU
WNHBECTULMAMU, MHBECTULMOHHbIA [0X0[ MO TEeXHUYECKUM pe3epBaM CTPaxoBbIX
KOMNaHui, HepacnpeaeneHHas npubbiib  MHBECTULMOHHbIX  QOHAO0B, WK
nepeoTHECEHHbIX onepaLui).

lIpoune usmeHeHMs OTPAXKAIOT peasibHble SIKOHOMUYECKUE ABJIEHUS, U3MEHSIIOLLNE aKTUBbI U
ob6s3aTeNbcTBA 3KOHOMMKM C Havyana A0 KOHLQ OTYETHOro MNepuopa, He CBs3aHHble C
onepauusamu, 3apernctpuposaHHbiMu B [1b.

B KOHTeKCTe cYeTOB BHELLUHEIKOHOMMUYECKOW [enTeslbHOCTU MpouMe M3MeHeHUs OTHOCATCS
TONbKO K (PUMHAHCOBbIM aKTMBaM WU obs3atenbctBaM U peructpupytotcs B MUMM. Onun
KnaccmuumMpyoTcs Ha ABe 6onblune KaTeropun:
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L] I'Ipoqwe n3MeHeHns B o6beMe aKTUBOB U 06933TEHbCTB;

e [lepeoueHKka CTOMMOCTM aKTMBOB W 06s3aTenbCTB, BO3HMKalOLWAS B pe3ynbTaTe
M3MEHEHUS LeH Ha HUX UNK KonebaHMs BaNOTHOrO Kypca B TeYeHWe OTYETHOro
nepuopa.

K npounm wusmeHennsam B obbeme akTMBOB / 0083aTeNbCTB OTHOCAT 00HOCMOpPOHHee
GHHY/NUpOBaHUe 00/1za KpeoumopoM, uU3MeHeHus kaaccugukayuu akmueoe / obs3amenbcme,
MOHemu3ayus u 0eMOHemMuU3ayus 3010ma 6 CUMKax u Apyrme 3KOHOMMYecKne npoLecchbl.

AHHYNUpo8aHue 00/12a NPONCXOANT, KOTAa KPeaUTOp OAHOCTOPOHHE NMpU3HaeT HEBO3MOXXHOCTb
BepHyTb pgonru. [lpoweHue 00/12a KpeauTOPOM MNONABASETCA BCAeACTBUE [BYCTOPOHHUX
CornalleHnii Mexxay BOBNEYEHHbIMU CTOPOHaMU, C LieNblo NpefoCcTaBNeHUs SKOHOMUYECKNX
npeumyuiecTs. [lpoujeHue 0oiza OTNMYaETC OT aHHY/IMPOBaHUS A0/ra U perucTpupyeTcs Kak
orepaLus Ha cueTe onepauuii ¢ kanutanom (kanutanbHble TpaHcdepTbl) MB.

Mosnuun npepacraBnaoT coboit ypoBeHb (UHAHCOBLIX aKTMBOB W o06s3aTenbcTB  Ha
onpeaeneHHyo aaty. OHM OTpaXkaroTcs B MeXAYHapOAHOM NHBECTULMOHHON No3nLUN. [laHHble
0 Mo3uLMsAX MpeAcTaBleHbl MO COCTOSHUIO Ha Hayano U Ha KoHel, nepuoga (kBapTtana,
nonyroausl, NMepBbiX AeBATW MecALeB, rofa) Win B AMHAMUKE 33 OnpefeneHHbll UHTepBa.
MN3meHeHMe no3numumn ¢ Hayana nepvopa M A0 ero KoHUA NpoucxoauT B pesynbTaTe MOTOKOB,
yYTeHHbIX B faHHOM nepuoge (onepauum MNb 1 npouvie nameHeHus).

MHCcTUTYLMOHaNbHAA eANHMLIA — 3TO SKOHOMUYECKUNI CY6beKT, COOTBETCTBYIOLLMNI CeayoLWwmM
KpUTEepmaMm:
1. 3aHMMaeTCcs SKOHOMMYECKOW esiTeNIbHOCTbIO, IBSETCS COOCTBEHHUKOM MMYLLLECTBA UK
yCNyr u B OTHOLLEHUAX C APYTMMU MHCTUTYLMOHaNbHbIMU CyObeKkTaMu BnajeeTt NpaBoMm
obMeHa gaHHOM COBCTBEHHOCTY;

2. nMeeT BO3MOXXHOCTb CAMOCTOATENbHO NPUHUMATb peLLEHNA NPU OCYLLLeCTBIEHNN cBoen
OCHOBHOM 3KOHOMMWYECKOM [EATENDBHOCTN N HECET BCIO OTBETCTBEHHOCTb MO 3aKOHY;

3. MoXxeT NPpUHNMATb Ha ceba obsa3zaTtenbcTea nepen ApyruMmn MHCTUTYUUNOHAJIbHbIMU
eAVHNLaMN N MOXKET 3aK/Nko4YaTb A0roBopa;

4. BepeT NOMHbIN Gyxrantepckuii yuyeT (MMeeT ByxranTepckyl JOKYMeHTauuto u banaHc
CBOMX aKTUBOB N 0693aTeNbCTB).

MHCcTUTYyUMOHaNbHOW epuHuLen cuMTaeTcs Kak dwunvan / oTpeneHve, Tak U YC/lOBHas
WHCTUTYLMOHANbHas efMHMLLA, eC/M COBNMoAatoTCs BCe BbilleyKa3aHHble KpUTepumn.

CyLLecTBYIOT ;B2 OCHOBHbIX BUJa MHCTUTYLMOHANbHbIX € AUHNLE:
1. [omalwHwue xo3saincTea — dusmyeckme nmua nan rpynnbl pusmyecknx nuu;

2. ObuwecTBa (kopnopauuu Unn KBasuKoprnopawlumn, HeKOMMepUYeckme opraHusaunm u
eAVHULbl CeKTopa roCyfapCTBEHHOTO YMpaB/leHUs — lopuauyeckve nvua wuam
obLlecTBeHHble OpraHvsauuun), 4bs [eaTeNbHOCTb MNpU3HAHa rocy4apcTBOM MU
BeAeTCs B COOTBETCTBMM C JeNCTBYIOWMM 3aKoHoAaTeNbCTBOM. KBasmkopnopaumm
ABNAOTCA  npepnpuatusMu  6e3  o6pasoBaHMA  OPUAMYECKOTO /MU, HO
OCYLLeCTBAAIOLLMMU CBOKO A,eATENIbHOCTb KaK eciv 6bl OHU 6bInn 060cO6NEHHBIMU OT
CBOWX BNajenbLieB TMLAMMU.

MHCTMTyuMOHaﬂbeIe eOnHNLDbI O6'b€ﬂ,|/lHFII-OTCﬂ B MHCTUTYLUMOHA/IbHbIE CEKTOpPA. Onepauww
OTHOCATCA K TOMY UMHCTUTYUWNOHA/IbHOMY CEKTOPY, K KOTOPOMY MPUHAANEXUT ydyacTByrOoLlas
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eanHunLla-pe3naeHT. TaK, CTaTbW CYETOB BHELUHESKOHOMMUYECKOM nedaresibHOCTU (BTOpI/ILIHble
0oxoabl, KannTta/lbHble Tpchd)eprl, I'IOpTCIf)eﬂbele nHBecTnuuunn, CI)I/IHaHCOBble npon3sBojHble,
npouune I/IHBECTI/ILI,VII/I) PErNCTPUPYOTCA B 3aBUCUMOCTUN OT SKOHOMUNYECKOTIO CEKTOPA, KKOTOPOMY
npuUuHagnexunt eaunHuULa-pe3snaeHT, BOBJiIeHeHHas B onepauuio.

Knaccmwaau,Mq MHCTUTYLMNOHAJIbHbIX CEKTOPOB:

1.
2.

LlentpansHbiii 6aHk (0pzaHsl OeHexiHo-kpeoumHozo pezyaupogaHus) — HEM;

ﬂ €lM103UTHbIEe  OpraHusalunu, 3a UCK/IoYeHneM  LYEeHTpa/ibHoro baHka —
NMyeH3npoBaHHbIe 6aHKl/I;

Ce/(rop rocygapcrBeHHoro ynpaB/ieHHnsg — OpraHbl NpaBUTEIbCTBEHHOTO YyNpaB/i€HUA,
OpraHbl MeCcTHOro I'Iy6ﬂ|/|'-IHOI'O ynpaBneHus;

lIpoyne cekropa:
a) [llpoune ¢puHaHcoBble opraHusaymm
* (QoHAbI fEeHeXXHOTO PbIHKA;
* VHBECTULMNOHHbIe pOHAbI;
e npouvie GUHAHCOBbIE MOCPEeAHUNKM;

. CI)I/IHaHCOBble yupe>xgeHmna BCMOMOrate/ibHOro Xapaktepa (['IYHKTbI
obMeHa BanoT n onepartopbl A€HEeXHbIX HGPEBOAOB);

¢ (CTpaxoBble KOMIMaHWNW;
* NMEeHCNOHHbIE CI)OHLI,bI.

b)  HegunaHcossie npegnpuatus, JoMalHUE XO35HCTBA U HEKOMMEPYECKUE
opraHusayum, 06¢/1yXxnBaroLne JOMaLIHUE X039/CTBa

* HedpunaHcoevie  npeonpusmus - TNpPOMbILIEHHbIE U TOprosble
npeanpuaTAs, B TOM YNC/E TOCYAapCTBEHHDIE;

s OomawHue xo3giicmea — dusnyeckne nuua, Kotopble uyacto (HO He
0693aTeNIbHO) 06beAUHEHDbI B CEMbU;

* HeKkoMMepHeckue opzaHuzauyuu, 06C/1y3fcueaf0u4ue oomauwiHue xossiicmea —
6I'IaI'OTBOpI/ITeanbIe O6IJJ,eCTBa, I'IpOCI)eCCVIOHaﬂbeIe, PENMUTNO3HDbIE,
KyNnbTypHble O6IJJ,eCTBa, nonnTUYeCcKmne napTun.
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1.2. METOAONOIMMYECKUE NMPUHLUNIDBI COCTABJIEHUA NNATEXXHOTO
BAJTAHCA PECITYB/IUKU MOJ1JOBA

1.2.1. CTPYKTYPA M/IATE)XXHOT O BAJIAHCA

MnaTéxHbln 6anaHC COCTOUT U3 CNeayroLMX CHETOB: CYETA TEKYLLMX OnepaLnii, C4éTa onepaLmin
C KanutanoM n cduHaHcoBoro cyéta. CYET TeKyLMX onepauumii BkatovaeT: 6anaHCc TOpProeau
ToBapaMu, 6anaHc ycnyr, 6anaHc nNepBUYHbIX AOXOAOB, 6anaHC BTOPWUYHbIX AoxopoB. Cuér
onepauuni C KanuTasoM BK/lOYaeT: BasloBoe npuobpeteHue / BblObITUE HeNpoOU3BeAEHHbIX
HedUHAHCOBbIX aKTUBOB N KanuTanbHble TpaHcdepTbl. DMHAHCOBbINA CYET BKIOYAET: NpsiMble
NHBECTULMKN, NopTdenbHble MHBECTULMUMN, PUHAHCOBbIE NPOU3BOAHbIE, MPOYNE UHBECTULUN U
pe3epBHble aKTUBbI.

CornacHo ctpykTtype b B cTaHgapTHOM NpeacTaBieHnn, arpernpoBaHHble nokasaTenn B cyete
TeKyLWMX onepaumnm 1 cyeTe onepauuin ¢ KanuTasoM npeacras/ieHbl Ha BaJIOBOM OCHOBE Kak
CyMMa BCeX orepauui, y4TeHHbIX NO COOTBETCTBYIOLLEN CTaTbe, KaK MO MPUTOKaM, Tak U No
oTToKaM. [Tokasatenu prHaHCOBOro cyeTa NpeAcTaB/ieHbl HA YNCTON OCHOBE, OTpaXkasi pasmep
pasHuUbl MeXay nNpuTokaMuM U OTTOKaMM AA8 KaXKaon @YHKLMOHANbHOW KaTeropum
(p1MHAHCOBOro MHCTPYMEHTa aKTUBOB U 0653aTenbCTB, pasfenbHO ANA 4Ucmozo npuobpemeHus
(uHaHCoBbIX AKMUB08 W 4UCMOzo npuHamus obszamenscme (Yucmoe npuobpemerue @UHAHCOBbLIX
aKkmueoe oTpaxkaeTcsl Kak npuobpeTeHne akTMBOB MUHYC BblObITUE aKTUBOB,  YUCMOE NPpUHSMuUe
06s3amesibcmeé paBHO HAKOMIEHNIO 06513aTeNbCTB MUHYC YMeHbLUeHVe o6s3aTenbcTs). [loMumo
cTaHpapTHoro npeactasnenus Nb, HBEM takxxe coctasnser b B passepHyTOM npeacTasneHuu,
KOTOPOE BK/IIOYAET He TO/IbKO CTaTbyM CYETa TEKYLLUX OnepaLuii u cyueTa onepaumni ¢ KannuTanom,
HO 1 CTaTby (PMHAHCOBOrO CYeTa Ha BaSIOBOW OCHOBE.

CraTbu n1amexcHozo 6anaxca CTPYKTypUPOBaHbI CieAyoLLMM 06pa3om:

CyeT TeKylWMX oOMNepauuii OTparkaeT COBOKYMHOCTb OMepauuii Mexay pesufeHTamun u
Hepe3nAeHTaMu, CBSI3aHHbIX C MeXAyHapoAHOW TOproBfien moeapamu u ycayzamu W
NOCTYN/IEHUS U BbINIATbl NEPBUYHBIX 00X0008 U 8MOPUHHbLIX 00X0008.

Cuet ToBapos BkNtOYaET onepauumn ¢ ToBapamMu, B paMKax KOTOPbIX MPOMCXOAUT 06MeH npasa
COOCTBEHHOCTM Ha HUX MeXAy pe3snfeHTaMu W Hepe3naeHTaMW, He3aBUCUMMO OT TOro,
nepeceknu NN 3TW TOBapbl FPaHULLYy CTPaHbl UK HeT (ToBapaMM, He nepeceKaloLWUMK rpaHuLLy
CTpaHbl, ABASIOTCA: TOBapbl, NpuobpeTaemMble B NOPTax MeXAyHapOAHbIMU NepeBo3YnKaMu U
TOBapbl, MepenpojaHHble 32 py6exxoM). B 3Toi cTaTbe Tak>ke BXOASAT TPaH3aKLMil ¢ ToBapamu
3/1eKTPOHHOWN TOProBAN U 3N1EKTPOHHbIMU Kowenbkamun. Cneayet oTMeTUTb, YTO HEKOTOpble
TOBapbl BK/IOYAIOTCSH B YCNyru, Hanpumep, notpebneHvie noconbCcTB Ha TEPPUTOPUN [PYrUX
rocyfapcTB — K rOCyJapCTBEHHbIM TOBapaM U1 ycayraMm.

e JKkcnopm/umnopm moeapoe no Memodosiozuu b BKNOUAET TOBapbl, 5)KOHOMMYECKOE NPaBO
COBCTBEHHOCTM Ha KOTOpbIe MepexoAnT MeXay pPe3nieHTOM U Hepe3naeHTOM U KOTopble
He BK/IOYeHbl B Apyrve cneuuduryeckme KaTeropum, Takme Kak TOBapbl B paMKax
nepenpogaku 3a rpaHuLeinl 1 MoOHeTapHoe 30/10TO, UM KaK YacTb Kakoi-nnbo ycnyru.
dKcnopT / uMNopT ToBapoB no Metoposiorumn Mb oueHeH NO pbIHOYHOW CTOMMOCTU Ha
ocHoBaHuUK ¢ppaHko-60pT (POBE).
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Yucmeolli 3kcnopm moeapoe 6 pamkax nepenpooaxcu 3d zpdHuyell npepnonaraet
npuobpeTeHre TOBapOB pPe3NAEHTOM y Hepe3uAeHTa C Moc/eayloLLen nepenpoaarken
ApYyroMy Hepe3ujeHTy, 6e3 BBO3a TOBApOB B CTPaHY, COCTaBAIOLLYIO CTAaTUCTUKY. YACTbI
3KCMOPT TOBApPOB B paMKax Mepenpoparku 3a rpaHuLeit npeAcTaBaseT pasHULYy Mexay
MpoAa>kei 1 MOKYNKo TOBApOB B paMKax Nnepenpoaakv 3a rpaHuLeil.

HCMOHemapHOC 30/10mo BKNKOYaeT BCE onepaunn ¢ 3010TOM, KpOMe MOHETAPHOTO 30/10Ta.
MOHETapHOE 30/10TO NMPpUHAANEXUT OpraHaM AEHEeXHO-KpeAUTHOro peryimposaHua 1
YUnUTbIBAETCA KaK p€3€p6HbIﬁ akmue.

ToBapbl gns n nocne nepepaboTku, a TakKe TOBapbl HanpaB/eHHble AN PeMOHTa, He
BK/ItOvatoTcs B obuwme ToBapbl b, Tak Kak He NMPOMCXOAUT nepexoj npasa COOCTBEHHOCTHU, a
CTOMMOCTb YC/Iyr Mo nepepaboTke 1 PEMOHTY BK/IIOYaeTCs B COOTBETCTBYIOLLME CTaTbW B paMKax
ycnyr.

CueT Ycnyr oxsaTbiBaeT yC/ayru, npefocTaB/ieHHble pe3njeHTaMun Hepe3njeHTamM 1 HaobopoT.

Yenyru knaccuduunpyotes cnegytowmm obpasom:

Yenyzu no obpabomke mamepuanbHelx pecypcos, NpuHaonexcauux opyzum CmopoHam
BK/tOYaloT 06paboTky, cOHOpPKY, MapKUpOBKY, YyMNakOBKY TOBApOB, BbIMOJHAEMble
npeanpuUsaTUSMU, KOTOPble He SIBNISIOTCS COOCTBEHHMKAMM AaHHbIX ToBapoB. ObpaboTka
OCyLLecTBASETCA NpeAnpusaTMeM, KOTOPOe NoJslyyaeT OT Bafesbla KOMUCCUOHHbIE, 1, TaK
KaKk mnpaBo COGCTBEHHOCTM Ha TOBapbl He NepexoAwuT, He PpernucTpupyeTcs HuKakas
onepauus ¢ ToBapamu. Paamep KOMUCCUOHHbBIX 3a ycayrn no o6paboTke MaTepuanbHbIX
pecypcoB, NpUHaNeXxalmx ApyruM CTOpoHaM, He o6s3aTesIbHO paBeH pasHULEe MexXay
CTOMMOCTbIO TOBapoOB, HampaBleHHbIX AN nepepaboTkKM U CTOMMOCTbIO TOBAapOB,
MonyyYeHHbIX nocne nepepaboTku.

Yenyzu no pemoHmy u mexHuveckomMy o06C/nyxcueaHut BKMOYAIOT paboTbl, BbINONHEHHbIE
pe3nfeHTamMmn, N0 PeMOHTY U TEXHUYECKOMY OOC/NY>KMBAHUIO TOBAPOB, MPUHAANEXALLUX
Hepe3npeHTaM (M HaobopoT). PeMOHT U TexHWYeckoe o06CNy>XMBaHMe Kopabnei,
CaMO/IeTOB W APYroro TPaHCMOPTHOro o60pyAoOBaHUS BK/OYAIOTCA B AAHHYIO CTaTblo.
YuncTka TpaHCnopTHOro o6opyoBaHNs UcKkNoUYeHa (BKIOYAETCS B mpaHcnopmHsie ycayzu),
PEMOHT U TexXHUYeckoe 06CNy>KMBAHWE COOPY>KEHWUIW BK/OYAIOTCA B CTPOUTENbCTBO, a
PEMOHT M TexHuyeckoe obCny>XMBaHME KOMIMbIOTEPOB BK/HOYAIOTCA B KOMMbIOTEPHblE
ycnyru.

TpaHcnopmHble ycayzu — 3TO NPOLLECC MeXAYHApPOAHOro NnepeMeLleHns MaccaxXnupos u
TOBapOB B APYryl0 CTpaHy, KpOMe CTpaHbl-pe3njeHTa UAN CTpaHbl NPOUCXOXAEHUS, C
ob6s3aTe/IbHbIM MepeceyeHneM roCcyfapCTBEHHONM rPaHULbl, a TakXXe CBfi3aHHble C HUM
COMYTCTBYIOLLME N BCMIOMOTaTe N bHble ycnyru. TpaHCMOpTHbIE YCAYTU pa3ninyatoT no BMaam
TpaHcnopTa: (i) MOpcKoit, BO3AYLIHbIN, Apyrve BUAbI TPAHCMOPTA, U Aasiee N0 KadKAOMY
BUAY TpaHcnopTa oTpaxkatotcs: (i) maccakmpckue nepeBo3ku, rpy3oBble MepeBO3KM, a
Tak)Ke ConyTCTBYIOLLME U BCMOMOraTe/ibHble TPAaHCMOPTHbIE YCyru, Takne Kak norpyska /
pasrpyska, 06c/y)KmBaHe TpPaHCMOPTHbIX A4MHUL, XpPaHEHMEe U CKaANPOBaHNe, ynakoBKa
M nepeynakoBka, YACTKa TPAHCMOPTHOro obopyAoBaHUs B MopTax M asponoprax v Ap.
MouToBble yCNyrM W YCNyru KypbepcKoW CBSI3WU BbIJENAOTCS OTAENbHO B paMkax
TPaHCMOPTHbIX YCAYr U BKAOYalOT cbop, TPaHCMOPTUPOBKY M [JOCTaBKY MUCeM, rasert,
nepuoanYecknx 3gaHnin, bpoLutop, Apyrux neyaTHbIX U3AaHUI, NOCbINOK U 6aHAeponei.

Appec: Pecnybnuka Mongosa, MD-2005, Kuwinnay, 6ynbeap Fpurope Buepy 1
Ten: (+373) 22 822 410, dakc: (+373) 22 220 591, anektpoHHas nouta: official@bnm.md, web: www.bnm.md




I@{ ‘ HauyoHanbHbIN
6aHK Moi170BbI

A [Jexabpb 2022 .

CrpaHuua 1l

e [loe30ku BK/IOYAIOT TOBApbI U YCAYrU, MpUobGpeTeHHble B CTpaHe Hepe3nieHTamMm BO BpeMs
LENoBbIX U NUYHBbIX Noe3noK (B TOM uMc/ie Moe3foK, CBA3aHHbIX C O340POBAEHUEM U
nonyyeHnem obpasosaHus). Mo KpeauTy 3anucbiBaeTcs CTOMMOCTb TOBApOB W YCAYT,
npuobpeTeHHbIX Hepe3MAeHTaMn BO BpeMs UX noe3pok B Pecny6nuky Monposa. Mo
pebeTy 3anucbiBaeTcs CTOMMOCTb TOBAapOB W YCNyr, NPUOOPETEHHbIX pe3npeHTaMu B
APYrMx 3KOHOMMKAX BO BpeMsi Noe3fok 3a pybex. Ctoaa e BXOAAT pacxofbl HA MeCTHbI
TPaHCMOPT HAa TEPPUTOPUM NOCeLLLAeMON CTPaHbl, @ YCNyrn MeXXayHapoAHOro TpaHcnopTa
OTpaXkaroTcs B naccaxcupckom mpancnopme. Tak>ke NCKOYAKOTCS TOBapbl, NprobpeTeHHble
nyTewwecTBYOWMUMUN TNLAMW AN1S NEePenpoaaXkv B COGCTBEHHOW WX APYroii 3KOHOMUKE.
Moe3akun penstca Ha:

1. [lenosvie noe3dku, KoTopble BK/IOYAlOT MpuobpeTeHne TOBapoB U  yCayr
nyTellecTBEHHUKAMM B f,eNOBbIX LienisiX (B TOM UMc/ie Ce30HHbIMU, MPUFPAHUYHBIMY U
APYrMMM paboTHMKAMMU, He SBASIOLNUMUNCS pe3nAeHTaMn SKOHOMUKN, B KOTOPOI OHU
paboTatoT). [lesi08bie noe3oku panee pasfenstoTcs Ha npuobpemeHue moeapos u ycayz
NpuzpaHu4HbIMU, CE30HHbIMU U  Opyzumu  npubbléarWuMu HA KOpomkui CpoK
pabomHukamu v npouue 0enosble NOe30KU;

2. JluyHble noe3oku, KOTOpble BK/IOYAIOT TOBapbl U yCayru, npuobpeTeHHble nuuamu,
MyTewwecTBYIOWMMIN 33 pybex B WMHbIX Lensx, Yyem penosble (OTMycK, yyactue B
KyNbTYPHbIX W pa3B/ieKaTeNbHbIX MepOnpuaTUaX, nocelleHne poACTBEHHUKOB W
Apy3eii, NalOMHUYECTBO, a Tak)ke 06pa3oBaHue 1 03[0poB/IeHNE). B pamMkax MYHbIX
noesfoK BbIAeNatoTCa: NOe3AKN 8 CA3U C COCMOsSHUEM 300p08bs, 6 UessX NojyvyeHus
obpazoeanus v npoyue. YoaneHHble ycnyru B Lensx nosyyeHns obpasosaHus unm B
CBSI3U C COCTOSIHMEM 3[,0POBbsi KNACCUMDULMNPYIOTCH KaK ycayzu 4acmHbiM AU4aM U
ycayzu 6 cghepe Kyabmypol U 0mobiXa.

o TesneKOMMYHUKAUUOHHblE, KOMNblOMepHsle U UHEPOPMAyUOHHbIe YCayzu — AAHHAas CTaTbs
OXBaTblBaeT MeXAyHapoAHble ycnyrn mesekommyHukayuu (ycnyru no nepepave 3ByKa,
nsobpaxkeHnn no TenedoHy, paano, UHTEpPHeTy, 06CAy>KMBaHUE WHQPOPMALMNOHHbBIX
KaHanoB, Npouyne BCNoMoraTesibHble YCIyr), komnotomepHsie ycayzu (yCnyru, cBA3aHHble C
TEXHUYECKUMM CpefcTBaMM U NpPOrpaMMHbIM obecneyeHnem, ob6paboTkoi [aHHbIX,
KOHCYNbTUPOBAHWEM, YCIYrN MO YCTAaHOBKE, PEMOHTY U TEXHUYECKOMY OO6CAY>KMBAHMIO
KOMNbIOTEPOB, NpeaocTaBieHne MOMOWM MO  yrnpaBieHUo MHGPOPMALMOHHBIMU
pecypcamu, aHanus, pa3paboTka u NporpaMMUpoBaHMe CUCTEM «Nog, Ktou» (B TOM uncne
paspaboTka W MpoeKkTUpoBaHWe BeG-CTPaHML) UM TEXHUYECKOe KOHCYNbTUpOBaHMeE,
CBfi3aHHOe C MpOrpaMMHbIM obecrneyeHneM; NULEH3UN, OFPaHUYeHHble BO BpPeMeHMU
(nepuopgunueckn), Ha nNoNb30OBaHME He3aKasHbIM MPOrpaMMHbIM  obecneyeHuneMm;
NnpefoCTaB/ieHHbIX Ha MarHUTHOM HOCWUTeNle, KOTOpble MCK/IOYAOT BO3MOXHOCTb WX
pacnpocTpaHeHUss WA  BOCNPOW3BEAEHUs; He MepCOHANM3NPOBaHHOE MNporpaMMHoe
obecneyeHue, BbIrpy>Ke€HHbIE UM NPeAOCTaBEHHbIE 3/IEKTPOHHBIM MyTeM, He3aBUCUMO OT
TOro, eciM onjaTta JULEH3UN OCYLLEeCTBASETCS NepUOAMYECKN UK eAUHbIM MNaTeXoM;
pa3paboTka, co3jaHMe, NOCTaBKa 3aKa3HOro MPOrpaMMHOro obecrnevyeHns wu
npepocTaB/ieHne AOKYMEHTaL MW Ha Hero, BKItoYas onepaLyoHHble CMCTeMbI, CO34aHHble
Mo 3aka3y KOHKPeTHbIX Mo/b3oBaTesieil; TexHuyeckoe obcnyxnBaHne cUCTEM U [pyrue
BCMOMoOraTe/ibHble YCAYri; KOHCYIbTUPOBaHME 1 NoaAepykKKa No npobiemMam, CBA3aHHbIM C
ynpaBneHnemM WHMOPMaLMOHHbIX pecypcoB / MporpamMMHoOro obecneuyeHus, a Takxe
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nepcoHanM3npoBaHHble ycnyrn obyueHuns, npefocTaBaeHHble IMLY UK FpyMne ANL, TaKNX
Kak obyuyeHune COTPYAHMKOB KOMMAHUM ycayrn no obpaboTke faHHbIX, TakMe Kak BBOA,
copTupoBKa U o6paboTka AaHHbIX; YyCAyrM No pasmelleHnto Be6-cTpaHuL, Ha cepeepe U
ynpaBneHne  BblYUC/IUTENbHOW  TEXHUKOW);  uHopmayuoHHele  ycayzu  (ycnyru
MH(POPMALIMOHHBIX areHTCTB, yciayrm B obnactm 6a3 pAaHHbiX (c6bop, XpaHeHue WU
pacnpocTpaHeHue AaHHbIX), MOpTasbl NOWCKa B MHTEPHETe, a TakXKe WHAMBUAYanbHasl
MoANMCKa Ha raseTbl ¥ Nepuonyeckme N3gaHuns ¢ 4OCTaBKOM Mo NoYTe UAN B 3N1€KTPOHHOM
BUAE, YCNyrn 6ubanoTek n apX1BOB);

o QuHaHcosble ycayzu 0XBaTblBalOT KOMUCCUOHHbIE W [pyrue C60pbl 3a CI)I/IHaHCOBbIe
nocpegHM4YeCKMe ycnyrm m 3a BcnomMoratesibHble yCnyru, npeactaB/i€HHble pe3naeHTaMu
Hepe3ngeHTaM un HaO60pOT. OHu cocToAT U3 ABYX KOMMNOHEHTOB:

1. Yenyzu, 3a komopeie é3umaemcs naama 6 si6HoU ¢popme, BKAIOYAIOLLME pa3/IMUHble
KOMUWCCUOHHbIE 1 apyrue cbopbl, CBI3aHHbIE C MPMEMOM Aeno3nToB, Bblgaven ccya,
3a HecTaHJapTHble rapaHTUK, 3a AOCPOYHYIO BbIMAATy UM NPOCPOUKY NiaTexen, 3a
BeJeHMe CYeTOB, a TaKXXe CBSi3aHHble C akKpeaUTUBaMKU, GaAHKOBCKMMM akLenTaMu,
KPeAUTHbIMU NTMHUAMU, (PUHAHCOBLIM IM3UHIOM, MEPEBOAOM AEHEer 1 onepauusamm
obMeHa WMHOCTpaHHOW BanloOTbl, KOMUCCUOHHbIE U Apyrue cbopbl, CBA3aHHble C
onepauusaMmn C LeHHbIMU Bymaramu, bpokepckue ycnyru. 3aecb He BK/IOYAKOTCA
BKNaAbl (DUHAHCOBbIX CpeAcTB 3a ocyuwlecTBneHve dakTUYeckon cAenku mnun 3a
HekoTopble PMHAHCOBbIE MHCTPYMEHTbI.

2. Yeayzu no ¢uHaHcoeomy nocpedHu4ecmay, umepsaemoie kocgeHHbiM 0bpasom (YOIUK),
oTpaXkaloliMe OLEHEHHYD CTOMMOCTb  YC/Yr, OKa3aHHbIX  (PUHAHCOBbIMYU
nocpegHukamu, 3a KOTOpble He B3UMMAlOTCA SBHbIM o0b6pasoM cbopbl U
KOMUCCMOHHbIE, HO KOTOpPble BK/OYEHbl B pasHULY MexXay dakTuyeckon
MPOLLeHTHOW CTaBKOM 1 NPOLLEHTHOM CTaBKOW Ha MeXX6aHKOBCKOM pblHKe.

e Cmpoumesibcmeo BKNOYAET CO34aHME, MOJEPHN3ALLNIO, PEMOHT UM PaclUMPEeHNEe OCHOBHbIX
doHA0B B BMUAE 3[aHNIN, 61aroycTponcTBo TEPPUTOPUM U BO3BEAEHNE APYTUX COOPYXKEHUN
(Takux Kak poporu, MocTbl, Aambbl 1 T.A4.). B AaHHYIO CTaTbio TakyKe BKIHOYAOTCA CMEXXHble
paboTbl Mo MoOHTaxy u cbopke, MopaepHusaumu, bnaroyctpoicTea TeppuUTOPUN,
cneuunanusnpoBaHHble paboTbl. CTpouTenbHble forosopa B cdepe MeXAyHapoAHON
TOProBAM Yyc/yramu sBASIOTCA KPaTKOCPOYHbIMU. KpynHomacluTabHble CTpouTenbHble
MpoeKTbl, 419 3aBepLUeHNs KOTopbix TpebyeTcsa rog nnn 6onee, nogpasymeBatoT co3gaHue
dunnana-pesnaeHTa, uYbs [eATe/IbHOCTb OTpaXkaeTcsi B  MNPSAMbIX  MHBECTULMSAX.
CTpouTenbCcTBO pasfensioT Ha:

1. Cmpoumenscmeo 3a zpaHuyeli, KOTOpOe BK/OYAET CTpOWTENbHble PpaboThl,
BbIMOJIHIEMble NPeANpPUATUAMU-PE3NAEHTAMUN CTPaHbl, COCTABASAOLLEN CTAaTUCTUKY,
AN Hepe3unaeHToB (KpeAnuT / SKCMOPT), a TakXKe ToBapbl U yc/yru, npuobpeTeHHble B
CTpaHe, B KOTOPOI 3TUMU NPeANPUATUAMIN BeflyTCs CTpouTeNbHble paboTbl (aebeT /
nMnopT);

2. Cmpoumenscmeo 6 cmpaHe, cocmasasioujeli cmamucmuky, KOTOpoe BK/IOYaeT
cTpouTenbHble paboTbl AN PE3NAEHTOB CTPaHbl, COCTaBASIOWEN CTAaTUCTUKY,
BeflyLLMecsi CTPOUTENbHbIMU NpeanpusaTUAMU-HepesngeHTamm (gebet), a Takxke
TOBapbl W YC/iyru, npuobpeTeHHble B CTpaHe, COCTaBNAMOLWENA CTATUCTUKY, Y
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NpeanpuaTUii-pe3anIeHTOB  CTPOUTENIbHBIMU  MPefnpUATUAMU-Hepe3nAEeHTaMM
(kpeauT / 3KcnoprT).
Ycnyzu 6 o6acmu cmpaxoeaHus u NeHCUOHHbIX (POHO08 BKNOYALOT NpsIMOE CTpaxoBaHue, Takoe
Kak CTpaxoBaHWe >XW3HW, TPy30B W ApyrMe BWAbl CTPaxoBaHWUSA; MNepecTpaxoBaHUE;
BCMOMoOraTe/ibHble CTPaxoBble YCNYru, a TakXKe MeHCUOHHbIE U CTaHAAPTHble rapaHTUiHble
ycnyru.

yC/lyZU 8 0bsacmeo apxumekmypebl, UHMeHepHble U npoyue mexHuveckue ycjiyzu BKNKOYaAKOT
BbIN/1aTbl 3a:

1. UHxceHepHble ycayzu, KOTOpble BKNIOYAIOT pa3paboTky NpoeKToB, paboTbl N0 pa3sBUTUIO
M UCMOb30BAHMIO MALLVH, 060pyAOBaHUS, MPOLLECCOB U CUCTEM, A TaK)Ke NpoBefeHne
nccnepoBaHWii B 06/1aCTU MHXKEHEPHbIX MPOEKTOB. 34eCb He BKIKOYAKTCS YCIyru no
yCTaHOBKe/MOHTaXy W HacTpolike 060pyfOBaHUS W TEXHWKU Ha YpOBHe
5KOHOMUWYECKOW eAMHULbl, HEe3HauWuTeNbHbIX B [EHEXHOM 3KBMBA/eHTe, OHWU
BK/IIOYAIOTCSA B npoyue desosble YCayzu;

2. HayuHble ycnyzu u npovue mexHu4eckue ycjyzu, KOTOpble BK/IOYAlOT Tonorpaduio,
KapTorpaduio, TectuposaHue n ceptudukaLmio NpoayKTOB, MeTeoponormyeckne
yCnyru; TexXHUYecKyilo npoBepky, cepTudukauuio kopabnei, ceptuduxkauuo wu
ayTeHTUdUKaLNIO NPOU3BEAEHNI UCKYCCTBA; TeCTUPOBaHME U aHann3 U3nYeckmx
CBOWMCTB MaTepunanoB; TeCTUPOBAHME N aHANIN3 XUMUYECKUX N BUONOTrMyeckux CBOMCTB
BO3/yXa, BOAbl, MOYBbI, MPOJOBONbCTBEHHbIX, PapMaKONOrMyecknx ToBapos u T.4.;
TeCTUPOBaHWE N aHANN3 B CONYTCTBYIOLLMX HAY4YHbIX 06NacTaX;

3. Yenyzu 6 obnacmu apxumekmypel, KOTOpble BKIHOYAIOT FOPOACKOE U pernoHasibHoe
nnaHMpoBaHWe, Cafo0BO-NMApPKOBOE WCKYCCTBO, BKJOYas pa3paboTKky nnaHoB
3eM/1enonb30oBaHNs, 0T6OP, KOHTPOJIb Y UCMO/b30OBAHME CTPOUTENbCTBA, TEXHUYECKME
060CHOBaHMSA, OLEHKA BO3AENCTBMSA HA OKpYXaloLyl cpefy U 3KOHOMMUYecKas
OLLeHKa MNJIAHOB rOPOACKOro pa3BuTHUS.

[Thnama 3a nonv3oeaHue uHmesnekmyanbHou CcobcmeeHHOCMbIO BKAKOYAET BbINIATbl  3a
BPEMEHHOE WCMO/b30BaHVWe MpaB WHTeNNeKTyanbHON cobcTBeHHOCTM (dpaHLum3bl u
TOBapHble 3HaKW; /ULEH3MM Ha WCNONMb30BaHME pe3y/lbTaTOB UCCNef0BaTe/IbCKOM
AEeATeNbHOCTU W [eATeNbHOCTU pasBUTUSA; NULEH3MM Ha BOCMpousBefeHne u / uau
pacnpocTpaHeHne NporpaMMHoro obecrneuyeHuns; NMLEH3UN Ha BOCMpou3BeeHne u / nnm
pacnpocTpaHeHVe ayAMOBU3yasibHbIX W COMYTCTBYIOLWMX MPOAYKTOB). B 3Ty cTaTtbio He
BK/IIOYAETCA OKOHYaTeNbHbii W 6e3BO3BpaTHbIi O6MeH npaB WHTENNEKTyaslbHON
cobcTBeHHOCTM (OTUYXKAEHWE / MX MpoAaXKa), Takue onepauuu Knaccmduumpylotcs B
eas0eom npuobpemeruu / 6bibbimue Henpou3geoeHHbIX HedpuHaHcosvix akmueos B CueTe
onepayuii C KanuTanom.

I'ocydapcmeeHHble moeapel u ycjayzu BKIKOYaOT CAENTKN, OCYLLECTB/IEHHDbIE:

1. loconbcmeamu u KOHCYy/ibCmeamu, KOTOpPble BK/KOYAKT pacxoibl Ha o6cny>|<v|BaH|/|e,
OCyL,eCTB/IEHHbIE B CTPaHE X MECTOPAaCNO/I0>KEHUA; C60pbl 1 BblMN1aTbl AN14 Bbliaayn BU3bl,
COCTaB/€EHNA AOKYMEHTOB U APYrnX NpeaoCTaB€HHbIX YCAYr; pacxXxobl, OCyLeCTB/€HHbIE
aunnnomMataMin, KOHCY/1bCKUMU pa60THI/IKaMI/I U uJleHaMN UX CeMen B CTpaHe UX
MeCTOHaX0o>XaeHUs;
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2. BouHckue yacmu u npedcmasumesnbCmea, KOTOPble BKAOYAIOT pacxofbl Ha obcny>xxunBaHue,
OCyLLeCTB/IEHHble B CTpaHe MeCTOpacno/IoXXeHUs, BK/OYasi pacxodbl BOEHHOrO
nepcoHana;

3. lpoyue mosapsl u ycayzu nybauyHozo ynpaeneHus (He omHeceHHble K Opyzum Kamezopusm),
KOTOpble BKIOYAIOT TEKYLLMe pacxofbl, OCYLLeCTB/IEHHbIE APYTMMU MeXAYHAPOAHbIMU U
NpaBUTENbCTBEHHBIMU OpPraHn3aLnaMu.

B 3To e cTaTbe kKnaccuduumpyroTcs YCayrn No rocyaapcTBEHHON perncTpaunm MHOCTPaHHbIX
Kopabnen, a Takxke Bblfaya cepTUdUKATOB rOCYJapCTBEHHON perncrTpauum nekapcTBeHHbIX
cpeacTB rocypapcTBeHHbIMU yuypexxaeHnsMu/areHTcTBamu, noABeAOMCTBEHHbBIMM
MpaBuUTeNbCTBY; MNaTeXu  roCyfapCcTBEHHOMY  yhpaB/ieHWIO 3a  MpaBa, MacrnopTa,
npeanpuvHMMaTesIbCKMe NaTeHTbl UM Apyrue BuAbl NULEH3UA, YeM YKa3aHHble B niama 3a
noJb308aHuUe UHMes1eKmyanbHol co6cmeeHHOCMbIO.

o [Ipoydue 8udesl ycayz: UHAMBUAYANIbHbIE YCAYTU U MPOYMNE YaCTHblE YyCnyrn B cdepe KyNbTypbl U
OTAbIXa; Mpouve penosble ycayru (UccnepoBaHwe M pasBuTUE, NpodeccMoHasbHble U
KOHCY/IbTaLlMOHHbIE YCyru B 06/1aCTW ynpaBneHns, TeEXHUYECKMe YCyru, YCIyru CBa3aHHble
C TOprosJiei n npoune ycnyru).

ﬂepBMqu/e Aoxo4bl 0XBaTblBalOT BO3HarpaxXgeHud, nosiy4eHHbleé WUHCTUTYLUMOHA/IbHbIMU
eanHnuaMm 3a X Bknaag Tpyga B I'IpOl/I3BOJJ,CTBeHHbII7I npouecc, npegoctaBieHne (bl/IHaHCOBbIX
dKTUBOB U 3a cAavy B apeHAy NpuUpoaHbiX pecypcoB APYTrUM UHCTUTYLUNOHA/IbHbIM eAUHNLLaAM U
OennTca Ha:

e Onnama mpyoa — 3TO COBOKYMHOe BO3HArpaXAeHue B AEHEXHOW WAW B HaTypasbHOW
cdopme 3a paboTy, KOTOpOe OTpa)kaeTcsl Ha OCHOBE MeToja HauNC/IeHNS, BKOYas Hanoru
M OTYMC/IEHUS Ha cCoLMalbHble HYXAbl, MeAULMHCKOEe CTpaxoBaHMe W Mnp., Korpa
paboTopartenb 1 paboOTHUK IBNSIOTCS pe3neHTamMmn pasHbiX SKOHOMUK. V3 faHHON CyMMbl
He MCKIIoYAOTCS pacxXofbl, CBsi3aHHble C NMPOXWBaHMEM pPabOTHUKOB B NMPUHUMALOLLEN
CTpaHe, KOTOpble PErMCTPUPYIOTCSA TakxXKe Mo CTaTbe noe3oku, a HaforM B MPUHUMAIOLLLEN
CTpaHe perncTpupyloTcst Kak oTpuuaTtesibHbie C6opbl NO 8MOPUYHbIM 00X00aM.

e VlHeecmuyuoHHble 00X00bl NPEACTABAAIOT COOON HAYMCNEHUS UAKN BbINAATbI MO BHELUHUM
TpeboBaHMAM N oba3aTenbcTBam. [JaHHaa KaTeropus oxBaTbiBaeT JOXOAbl MO MPAMbIM,
noptdenbHbiIM U MNPOYUM  WHBECTULUMAM U pe3epBHbIM  akTuBaM. HauucneHue
npegnonaraet noJiyyueHne pesnpeHTaMM [OXOA0B  OT  MHBECTUPOBAHHOIO UK
npefocTaBNeHHOro Hepe3naeHTaM B BMUAe 3aiMa KanuTana, BbINAaTbl OTPaXkaloT J0XO0AbI
Hepe3nAeHTOB, NOJlyYeHHble OT MHBECTUpOBaHHOro B Pecnybnvky MongoBa kanutana unm
OT npepoCTaB/ieHHbIX pe3uieHTaM 3anMoB. Hambonee pacnpocTpaHeHHbIMU BUAaMMU
NHBECTULMOHHbIX AOXOAO0B SIBMAIOTCA [0XOAbl MO WMHCTPYMEHTaM yyacTus B Kanutane
(pmBMpEeHADbI M Npoyas pacnpepeneHHas Nnpubbinb, peMHBECTUPOBAHHbIN A0X04) U LOXOAbI
no UHAHCOBbIM MHCTPYMeEHTaM (NPOLLEHTbI):

1. JueudeHOobl u usvamus u3 00x0008 Keazukopnopayuii NpeacTaBnaoT coboli foxoabl
nepeuncnsemble Bnagenbuam akuMn UAn Jpyrux BUAOB yyacTus B Kanutane B
paMKax NpsiMbiX U MOPT@eNbHbIX UHBECTULIUN.

2. P€UH6€Cfnup060HHble 00X00bl ABNAKOTCA AoxogaMun npaMbiX MHOCTPAaHHbIX
MHBECTOPOB, KOTOpble HE 6b1nK pacnpepneneHbl B BUAE ANBUAEHOOB NN p,pyr017|
I'Ipl/l6bll'll/l Ha CHEeT nxX Bnagenbll€eB B COOTBETCTBUN C UX JJ,OJ'IGVI y4yacTus B KanuTtane.

Appec: Pecnybnuka Mongosa, MD-2005, Kuwinnay, 6ynbeap Fpurope Buepy 1
Ten: (+373) 22 822 410, dakc: (+373) 22 220 591, anektpoHHas nouta: official@bnm.md, web: www.bnm.md




I@{ ‘ HauyoHanbHbIN

6aHK MoJ10BbBI
A [Jexabpb 2022 .

Crpanuua 15

3. lpoyeHmsl NpepcTaBnaoT coboi BbINAATbl B COOTBETCTBUM C COrnalleHuem
0b6si3aTeNIbHOrO  XapakTepa MeXAy KpeaguTopoM U 3aeMLUMKOM  3a
npefocTaBneHve B pacnopsaxeHne UHAHCOBbIX aKTUBOB (HanpuMep: NPOLLEeHTbI
rno 3aiiMam, 6aHKOBCKMM [,eno3nTaM; KyrnoHbl K LLeHHbIM ByMaram v np.).

o I'Ipouue nepeu4yHole 00X00b/ KﬂaCCI/ICI:)I/ILI,I/Ipy}OTCFI B 3aBUCUMOCTU OT UHCMUMYUUoOHA/1bHOz0
CeKTopa 3KOHOMMKMWU, Hpe,D,OCTaBﬂﬂ}OU.LeIZ OTYETHOCTDb (ceKmop zocydapcmeeHHozo
ynpasjieHusa v npodue ceKmopa) 1 BK/TIOYalOT cnieayroume KOMNOHEHTbI:

1. Hanoru Ha npoayKuuio n Npon3BoACTBO U HA UMNOPT;
2. Cybeunpun;
3. PenTa.

Hanorn Ha npopyKkuMio U NMpou3BOACTBO U Ha MMMOPT BKAOYAIOTCA B NMpouyme nepBuYHbIe
poxopabl. Hanorn Ha npoAyKumMio 1 UMMOPT BKAKOYAKOT HANOT Ha J006aBleHHY0 CTOMMOCTb Npu
oTrpy3Ke/MMnopTe HasoroobaaraemMbix TOBApOB U/N YC/YT, TAMOXEHHbIE MOLINHBI U aKLU3bI
(Hanoru Ha HekoTopble NoTpebuTenbckMe ToBapbl). Hanorn Ha NpoAyKUMIO BKIKOYEHDI B LiEHY
TOBApOB WMAWN YCAYT U B3UMAIOTCA Ha pasfiMyHbIX 3Tanax (NMpov3BoACTBO, pacnpocTpaHeHUe u
notpe6nenue). B HacTosLee Bpema oHM oTpakatoTca B 16 NMLIb YacTUYHO, B 3aBUCMMOCTH OT
Hanuuus nudopmMauun.

Bo3MelleHne Hanoroe npeactasaseT coboit oTpULaTeNbHYIO 3aMWCb: BO3MELLEHMS HAIOTOB 13
rocyfapctseHHoro  6wogketa  GU3NYECKUM  NMUAM-Hepe3ufeHTaM  nokasaHbl  Kak
oTpuuaTtenbHble KpeauTbl (CEKTOP roCyAapCcTBEHHONO YNpaBieHUs), BO3MELL,EHUS HAIOroB M3-3a
pybexa ¢u3nyeckuM nmuaM-pesnfeHTamM MokasaHbl Kak oTpuuaTenbHble febeTbl (apyrue
cekTOpa). AHafOrMuHbIA NOAXOA WCNONb3yeTcs A/s yyeTa BO3BpaTa HaNOroB B paMKax
BTOPUYHbIX J,OXOA,0B.

Penma — 370 poxop, nonyyYeHHbI BNajenbLem NpUPOAHbIX pecypcos OT nepepayn npaea ux
NCrnonb3oBaHUs ApYyrumMu MHCTUTYLMOHA/IbHbIMM eAMH1LAMUN-Hepe3neHTamu.
Bbinnatbl/noctynneHns rocyAapCcTBEHHOrO ynpaB/ieHUs AAs MCNONMb30BaHUA 3€MeJIbHOro
yyacTka 6e3 cTpouTenbcTBa, TakMe Kak BOeHHble 6a3bl, knaccubuunpyotcs B Pedma, a He B
Tosapbl wnu  ycayzu  zocyoapcmeeHHozo — ynpaeneHus. Bbinnatel 3a npaBa noneta
KnaccuguuUpyoTcs B peHTe, a nuiatexu 3a ynpasneHue (KOHTPOJ/b) BO3AYLUHOTO ABUXKEHUS
knaccuduunpytotes B lpoyue mpancnopmusie ycayzu. Takxe crofa BKIOYAKOTCA J0Orosopa o
BPEMEHHOM nepeBofie UAN HaliMe (yTOONbHbIX UrpOKOB, B TO BpeMs Kak porosopa 06
OKOHYaTenbHOM nepeBoje KnaccupuUUpYOTCs B 6as060M npuobpemeHuu / 6bibbimue
Henpou3eedeHHbIX HehUHAHCO8bIX akmueos B Cueme onepayuli ¢ KANUMANOM.

BropuyHbie goxogsr 0TpaXKaloT KOMNEHCUPYIOLLME 3anncK NO nepexoay npaBa co6CcTBEHHOCTH
Ha MaTepuasbHble U GUHAHCOBbIE peCypCbl OT pe3neHTOB OJHON CTPaHbl K pe3nfaeHTaM Apyroi
CTpaHbl, 6e3 nonyyeHUs KakMX-IMBO IKOHOMMYECKUX LeHHOCTel B3aMeH. COBOKYMHOCTb
onepauuii, OTpaXKeHHbIX BO BTOPUYHbIX JOXOAAX, ABASETCS TpaHChepTaMu.

BTOpI/ILIHbIe goxoAabl Aendartcd no CcCektTopaM Ha ZOC)IOGPCITIBBHHOE ynpaseJjietue, (ﬁUHaHCOGbIe
opzaHuszayuu, HE(ﬁUHGHCOBbIE npednpunmug, ooMauwiHue xo3aiicmea u Hekommepyeckue opzaHusayuu,
06C/1yJKU60lOLuU€ domauHue xo3qicmea.
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Yacto BCTpeuyaeMbiMM Ha NpakTUKe MNpUMepamMun 6mopu4HbiX 00X0008 SNBASAIOTCA JINYHbIE
TpaHcdepTbl, coLManbHble B3HOCbI U NOCO6MS, HANOMN, F'yMaHUTapHas U TeXHMYeckas MoMoLLb B
paMKax MeXAyHapOAHOro COTPyAHUYeCTBa, CTpPaxoBble MNpemMun U BO3MelleHus (Kpome
CTPaXOBaHUS >XM3HW) 1 Np.

TeKyLuue Haszsozu COCTOAT M3 HA/NOroB Ha Aoxon, UMyllecTso, I'IpI/IpOCT/Y6bITOK CTONMMOCTU
KanuTtana, CIZ)I/IHaHCOBble onepauunu (TaKI/Ie KaK Ha/lorn Ha BbINMYCK, NOKYMNKY U NpoAa><y UeHHbIX
6YMaI') N APYTrMX Hanoroe, KOTOPblE€ HE BK/TIOYAKOTCA B NEPBUYHbIE A0XO0A4bl.

OmuucneHus Ha coyuanvHele HyxObl NPeacTaBnsloT cobon dakTUYeckne WM  YCIOBHO
MCUYNCNEHHbIe B3HOCbI, NPOU3BOANMbIE AOMALUHNMU X031ACTBAMW Ha MPOrpaMMbl COLMANIbHOTO
cTpaxoBaHusi Ana GopmMupoBaHms (POHAOB Ha BbINIATY COLMANIbHbIX MOCOOUIA.

CoyuansvHeie nocobus BKIOYaOT Mocobus K Bbiniate B paMKaxX nporpamMmm coumanbHOro
CTpaxXoBaHNUA M NEHCUOHHbIX NporpamMmm. OHKM BKAKOYAKOT MEHCUOHHbIE U apyrue ['IOCO6I/IFI,
oTHOCALWMNECA K pa3/IMdHbIM Cco6bITUAM UIN cnyyaam, TakKUM Kak 6e3pa6omua, MHBATNOHOCTD,
BpeéMeéHHaa noTtepAa TpWJ,OCI'IOCO6HOCTI/I n np., a TaKXe A[gpyrume BbinaaTtbl, aHa/lO0rnMyHble
nocobuam no counanbHoOMy obecneueHuto.

Tekywue onepayuu 68 pamkax Mexc0yHapooH0z0 CompyoHuU4ecmea COCTOST U3 TpaHcdepToB B
AEHeXHOW UNN B HaTypasibHON (popMe MexXAay opraHaMu rocyaapCTBEHHOrO yrpaB/ieHUs u
Me>AyHapOAHbIMU OpraHU3aLnaMun:

® rpaHTbl, 'yMaHUTapHas NOMOLLb, B TOM YNC/e B HaTypasibHON popMe — MPOA0BO/bCTBME,
ofiexAa, MeanKaMeHTbl U MNp., NpefocTaBaseMble B KayecTBe 3KCTPEHHON MOMOoLLM B
NCKTIOUYUTENIbHBIX CUTYALMAX, TAKUX KaK CTUXUIHble BeacTBuUS;

e eXerogHble WAN  UHble  peryisipHble  nNepeuyncsiieHns, MpOU3BOAUMbIE U3
rocyfapcTBeHHOTro brogykeTa B MeXAyHapoAHble OpraHn3aLnmn, KpoMe HaJIoroB; a TakXKe
perynspHble TpaHcgepTbl OpraHaM rocyfapcTBeHHOro yrnpaB/ieHUs, NpoOu3BOAMMbIE B
paMKax npoBefeHNs NOMUTUKN MeXAYHAPOAHbIMU OpraHU3aLUsMu.

Cnepyetr oTMeTWUTb, YTO B C/lyyae BNAJEHWS OpraHaMu rocyjapCTBEHHOro ynpaBneHus
NOAMMUCAHHbIMUA aKLMSMU B Pa3/IMYHbIX MeXAYHapOAHbIX CTPYKTypax oOTpakaeTcs B
®PurHaHCOBOM cuyeTe B MOpPTdesibHbIX NHBECTULMAX, a Y4acTue B KanuTasne onpepeneHHbIX
Me>XX/YHapOAHbIX OpraHm3aLmii, SKOHOMUYECKNX NN BaNIIOTHbIX COt03aX He B POPMe LieHHbIX
6ymar, knaccuduunpyetcs B [pourie MHCTPYMEHTbI yyacTus B kanutane. B3Hocbl B kanutan
Me>XX/YHapOAHbIX OpraHM3aLuii, KOTOpble He NpefoCTaBAsAIOT NaaTe bLMKY NPaBO Ha A0/10
aKkTMBOB beHeduunapa, knaccnduLmMpyroTcs Kak KanuTaabHble TpaHcdepTbl.

PasnuuHeie mekywue mpaHcgepmsl B QEHEXHOW WNM HaTypanbHOW QopMe BKIOYAIOT BCE
Tekylme TpaHcdepTbl, KPOME ONMUCAHHBIX Bbille. K HUM OTHOCATCA: YACTble CTPaxoBble NpeMumn
1 CTPaxoBble BbINIAThI (32 UCKIOYEHNEM CTPAXOBAHUS XMU3HW); TEKYLLME TpaHChepTbl B NONb3y
HKO[X; Tekywme TpaHcdepTbl MexXay [AOMOXO3fACTBAMK; WTpadbl U MNEHU; HeKpyrHble
BbINAaTbl KOMMEHCALNI 3a NPUUYNHEHNE TPABM NIOASAM UM HaHeCeHWe yuepba nMyLLecTsy nan
TOBapaMm, 3a HeUCMNOJ/IHEHMe YCNOBUI JOroBOpa, Apyrue yobITKM U puUCKK, KOTOpble He Gblin
3aCTpaxoBaHbl, He3HauMTe bHble JapeHUsi U MOXKepTBOBAHWA TEKYLLEero xapakrepa; Tekyline
TpaHcdepTbl B paMKax /loTepeil U a3apTHbIX UTP 4NN MOKPbITUA CYMM, NOANeXalunx Bbinnarte
nobeantensam nnm 6naroTBOpUTE/IbHbIM OpPraHM3aLMaM, KOTOpble pacCcUUTbIBAOTCA 13 obLuen
CTOMMOCTU NIoTepeHbIX 6B1eTOB UM CTaBOK NocC/e BblueTa CTOMMOCTU YCAYT.
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Cyer onepau,vu7| C KanutaloM BKJ/KOYaeT np|/|o6peTeH|/|e / BblObITME HernpounssegeHHbIX
HeCI:)I/IHaHCOBbIX dKTUBOB N KanuTaJ/ibHble TpaHCCI:)eprI.

H ernpoun3Be[qeHHble H6¢MH3H COBbl€ aKTUBBI COCTOAT UN3:

a) NpUPOAHBIX peCypCcoOB, MPUPOAHBIX PECYPCOB, BKOYAIOLLMX 3€Me/IbHble YY4acTKM, 3anachl
pyZbl, BOAbI, BO3AYLLHOE NPOCTPAHCTBO, MPABO Ha BbIGPOCHI U Apyrve pa3peLleHus, ecnm
OHV NpofjaBaeMbl U T.4. MexxayHapo/Hble CAeNKWN C 3eMe/IbHbIMU Y4aCcTKaMmn MponcxoaaT
B C/lyyae npuobpeTeHus/nepesayun 3eMeslbHOro yyacTka MAW B Cayyvyae NoAnMcaHus
[AONTOCPOYHOrO  [JOroBOpa  apeHAbl  3eMe/lbHOro  yyacTka A/l CO3AaHus
TeppPUTOPUANIbHbIX AHKMIABOB, AUMIOMATUYECKUX MUCCUI UNN BOeHHbIX 6a3s. Takxke
Me>XXyHapOAHble CAeNKM MPOUCXOAAT B Cllyyae 0O6poBONbHOro 06MeHa cyBepeHUTETOM
rocyjapcTsa Ha onpepesneHHble TeppuTopuun, 1Mbo 3a nnaty, 1Mbo nytem GecnnatHom
nepepaun. OJHOCTOPOHHAI AHHEKCUS TeppuUTOpUIA He SNBASETCS  KanuTalbHbIM
TpaHcdepToM;

b) poroBopoB, apeHAbl M NULEH3UIA, NPU3HAHHBIX dKOHOMWUYeckMMM akTuBamu. Ciopaa
BK/IIOYAIOTC MNpojaBaeMble [JOroBopa OMepaLMOHHOIO /NU3MHIA, [OroBOpbl Ha
OoTBef,eHHOe BO BPEMEeHW Mo/b30BaHNE COOCTBEHHOCTbIO, INLLEH3MM HA OCyLeCcTBIeHne
onpeAeneHHbiX BWUAOB  [eATeNbHOCTW, UCK/AOYMTENlbHOe MpaBO  M3[aTenbCTBa
ny6ankoBaTb HOBble paboTbl KOHKPETHOro aBTOpa U T. A.;

C) KOMMepyYecKMX aKTUBOB, BK/IOYAIOLLMX TOProBble 3M6/1eMbl U 3HAKM, Ha3BaHWs 6pP3HAOB,
NOroTUNOB, AOMeHHOEe UMsA (PacLUMPEHUs/XOCTUHT) W Ha3BaHUS NepPUOANYECKUX
M3[aHUI, NPU YCNOBUMW, YTO OHU NPOJAIOTCA OTAENbHO OT CBOMX MHCTUTYLIMOHANbHbIX
eanHULL,.

MpuobpeTeHne n BbIGbITUE HeMpPOM3BEAEHHbIX He@PUHAHCOBbIX aKTMBOB PerncTpupyroTcs
OTAENbHO MO BanoBoii cToumocTy (8anoeoe npuobpemerue - debem / 8asosoe bibbimue - Kpeoum).
Mo paHHOW cTaTbe cyeTa onepauuii C KanuTaloOM perncTpupyeTcs ub npuobpeTteHne nnm
BbIObITME TakMX akTBOB (O6MEH NpaBOM COBCTBEHHOCTM), HO HE UX UCMO/b30OBaHMe.

KanuransHsie tparcgpeprsr coctoaT u3 (1) nepefaum npaBa COO6CTBEHHOCTU Ha OCHOBHblE
cpefcTBa, (2) TpaHcdepTa, 06yCN0BIEHHOIO NEPEeYCTYNKOW UKW fapeHeM OCHOBHbIX CPeACTB U
(3) npowenua ponra kpegutopamu. KanuTanbHble TpaHcdepTbl MOryT OCYLLECTBNATHCA B
AEeHeXXHOW Unu B HaTypasbHoW popme 1 knaccuduumnpyoTcs Mo MHCTUTYLMOHANbHOMY CEKTOPY
3KOHOMMKM COCTABANSAIOLLLEN CTAaTUCTUKY (20cydapcmeeHHoe ynpasseHue N npo4ue cekmopa).

I'IpMMepaMM rocyaapCcTtBe€HHbIX KanuTaJlbHbIX TpaHC(bepTOB ABNAKOTCA: UHBECTULUMOHHDbIE
rpaHTbl OT MeXAYHapOoAHbIX AOHOPOB, MNpoLweHne [oJira BHEWHUM KpeautopomMm u np.
KanutanbHbie TpaHCCIZ)eprI MeXxay AoMallHUuMu X034MCTBaMU CBA3aHbI C UeHHbIMM NoaapKamMu
(TaKI/Ie, KaK HegBU>XXUMOCTb, A,0/IN Yy4aCTUA B KanuTane I'Ipeﬂ,I'IpI/IFITl/II}'I) NN UEHHbIE HaCneOCTBa.

CYMMa ocrarka c4yera TeKyynux anepaqm«l“ n cyera anepaqm«l“ C KanmrasioM COTnacHO HOBOW
MeToaoIornMm onpegensaeT nNnokasate/lb «k<4UCTOE KpeanToeaHue (+) / yuctoe 3anmcTteoBaHune (')
» CTpaHbl B 3KOHOMUYECKNX OTHOLLEHNAX C OCTa/IbHbIM MUPOM.

B d¢wuHaHcOBOM cueTe perucTtpupyloTcs onepaumm € (PUHAHCOBLIMU  aKTUBaMuU MU
0653aTeNbCcTBAMU MEXAY Ppe3nfeHTaMu U Hepe3uieHTamMun, KOTOpble OTPaXkalT yucmoe
npuobpemeHue QUHAHCOBbIX aKMUBO8 U 4Yucmoe npuHsmue o6s3amesbcme B TeyeHue
onpeAeneHHOro nepuoja BpeMeHMu.
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PocT, Kak (pMHaHCOBbIX aKTMBOB, TaK U 06s3aTeNbCTB perncTpupyeTcs co 3HakoM “natc”, a
CHUXKEHME — CO 3HAKOM “MUHYC”.

B 3aBMcuMMoOCTM OT DYHKUMOHANBHOM KaTeropuu, puHaHcoBble onepayummn KnaccupuumnpyoTcs
Ha: npsMele UHeecmuyuu, nopmgenbHole UHBECMUYUU, NPOU3BOOHbIE (PUHAHCOBbIE UHCMPYMeEHMbI,
npodue uHeecmuyuu u pesepeHsie akmueel (kpome pesepeos). PuHaHcoBble onepauumn panee
[enaTcs no BUAAM MHCTPYMEHTOB, MHCTUTYLMOHANbHbIM CEKTOpaM M CPOKaM MNoralleHus.
PasnuyatoT Tpu WMpoKue Kateropum MHCTpyMeHToB: (1) MHCTPYMEHTbI yyacTus B KanuTane u
nau/akumMm MHBECTULMOHHBIX POHAOB; (2) AONTrOBble MHCTPYMeEHTbI 1 (3) Npoune dUHAHCOBbIE
aKTUBbI M 06A3aTeNnbCTBa.

lIpambie nHBecTULMM — 3TO KaTeropusa TPaHCrPaHUUYHbIX UHBECTULUIA, MPU KOTOPOWN pe3naeHT
OZHO cTpaHbl (NPAMOI MHBECTOP) OCYLLECTBAAET KOHTPO/b UM UMEET 3HAUMUTENbHYIO CTeneHb
BANSIHUA HA YynpaBneHve npeanpuaTUeM, SIBAAIOLWUMCA pPe3nAeHTOM [pYrol CTpaHbl
(NnpepnpuaTME NPAMOro MHBECTUPOBaHNA). B COOTBETCTBMYM C MeXAYHAPOAHbBIMU CTaHAApTaMM,
npsMoe uAn KocBeHHoe BnageHve 10 wmnu 6Gonee npoueHTaMU TONOCOB B YynpaBneHUU
npeanpuaTMeM MNpSMOrO  MHBECTUPOBAHMA-pe3nfeHTa OfHOW CTpaHbl WMHBECTOPOM-
pe3naeHTOM APYroi CTpaHbl, ABNsSeTCS A0Ka3aTe/IbCTBOM OTHOLUEHUIA NMPSAIMOTO MHOCTPAHHOIO
nHBecTMpoBaHusi. OnpepeneHne NpsiMbIX UHBECTULMIA ABNSETCA aHANOTMUYHBIM METOA0M0MNMU,
N3N0>KeHHOW B YeTBEPTOM U3AAHUN “IManoHHO20 onpedesieHUs NPAMbIX UHOCMPAHHbIX UHBeCMULUL
O3CP?”, 4-0e uzoaHue, 2008.

B paMKaxX nNpAMbIX WHOCTPaHHbIX MHBeCTMLlMVI OTAE/IbHO OTpa)kakoTca cneayrouine
cocCTtaBndrojune:

o MHcmpyMeHmbl yuacmus e kanumaje u nau/ akuyuu uHeeCcmuuyuoHHbIX (ﬁOHdOB, 3d UCKJ/In4YeHuem
peuHseecmupoeaHus 00X0008 — OXBaTblBalOT Nt06bIE BUAbl MpAMOro y4dactmda B Kanutane
['Ipep,['lpl/lﬂTl/lf/i OPYrnUX CTpaH, ABAAKOLWUXCA NpeanpnuaTnuaMmm npsamoro MHBeCTMpoBaHus, a
TaK>Xeé KOCBEHHOro y4actua 4yepes CI)I/U'II/IaJ'IbI, oTAeNneHnda n accoummnpoBaHHble C HUMU
npeanpuaTuda, ecim OHU COCTOAT B OTHOLUEHUNAX MPAMOIro MHBECTUPOBAaHUA.

e PeunsecmuposaHue 00x0006 nNpeacTaBnseT OO0 HepacnpefefieHHbIX  [0XO[O0B,
MPpUUYNTAIOLLMXCS TPSIMOMY MHBECTOPY MOC/e pacrnpeeneHus JOXOA0B B BUAE AUBUAEH[OB,
MPONOPLMOHANIbHYIO A0/E YYacTUsl MHBECTOpa B KanuTane npeanpuatna (KOHTpNpoBoaKa
perucTpupyeTcsi B cHéTe TeKyLUUX onepaLmii Kak NePBUYHDBIN LOXOZ OT NPSAMbIX UHBECTULNN
— peuHBeCTMpOBaHHble A0X0Abl). PenHBeCTMpOBaHNE [OXOA0B OTpaXkaeTcs KakK yC/IOBHOE
MOCTynneHne UHBECTULMNI OT NPSIMOro MHBECTOpPa B aKLMOHEPHbIA KanuTan npeanpuaTus
MPSIMOro MHBECTUPOBAHUS, HO MOXKET ABAATbCA U OTpULATENIbHO BEIMYNHOWN, HANpUMep, B
cnyyae yObITKOB NpeanpusiTUs MpsIMOro WMHBECTUPOBAHWSA, WAW KOrja nopJsexatine
BblNaTe B OTYETHOM Mepuoje AMBUAEHAbI MPEBbILIAIOT YACTblE AOXOAbI 32 3TOT NEepUO.
OTpuuaTenbHblii pPeVHBECTUPOBAHHbIA [0X0A KnaccuduunpyeTcs Kak YC/OBHbIA OTTOK
KanuTana u3 3KOHOMUKM.

o [lonzosbie uHCcmpymeHmsl TNpPeAcTaBAAOT COBOKYMHOCTb AO0/TOBbIX ONepauuin npsMoro
nHBectopa ¢ adduanpoBaHHbIMKM  npeanpuaTUaMu (B OTHOLUEHUSX  MNPAMOro
WHBECTMPOBAHWS), B YAaCTHOCTUN 3aiiMbl MeXAy MaTEPUHCKOW KOMMNaHWelh Hepe3naeHToM /
pe3nfeHToM 1 Guananom pesnaeHToM/HepesnieHToM U Ha0bopoT. 3aech oTpaXkatoTcsa u
Apyrve BUAbl [JONTOBbIX 06s3aTenbcTB MeXAy adduanpoBaHHbIMK NpeanpusTUIMMU,
Hanpumep, TOproBble KpeAauTbl W aBaHCbl, Mpoyas KpeguTopckas / pebuTopckas
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3a40/1XKEHHOCTb, TakKafd KakK WUCTOpuU4Yeckume p[oarn 3a MMNOpT 3HEPropecypcoB IIe€epen
MMpAMBIM MHOCTPaHHBIM MHBECTOPOM.

Onepauuun c akuMaMU U W3MEHEHMEM [OJIeBOrO y4yacTus B KanuTane npeanpusatus He
ob6s3aTenbHO MpeAcTaBnsioT coboit PpUHAHCOBbIE MOTOKM, OHM MOTYT OblTb B BUAE TOBApOB,
yCnyr, APYrux pecypcoB, NpefocTaB/ieHHbIX MPSIMbIM WHBECTOPOM MNpeAnpusiTUIO NPSIMOro
WHBECTUPOBaHUA U Hao6opoT. Ecnn He ykasaHbl Apyrue ycnoBus, AaHHble MOTOKM BeAyT K poCTy
A,0/IN Y4aCTUsi NPSIMOro MHBECTOpa B KanuTane npeanpusaTms.

Flpvl OUEHKe peunHBECTUPOBAHHbIX A0XO0A0B MOryT BO3HUKHYTb 6onee CNOXHble cnTYyauun,
oTHOCALWMneCqd K  NUMKBNOAUMOHHbIM  OUBUAEHOAAM nnn ceepxgunBnpeHnaMm, KOTOpble
K}'IaCCI/ICIDI/ILI,I/Ipy}OTCFI KaK U3bATME KanuTtassa, a He KakK AoxXo bl K Bbin/iate npsasMbiM NHBECTOPaM B
Tekywem nepunopae (0Tpa>|<ar0Tc;| HEe B cHeTe TeKyLnX 0|'IepaLl.VII7I KaK BbiM/la4eHHble guBmnaeHabl,
a B CI)VIHaHCOBOM cyeTe Kak yMeHbLleHMEe NO CTaTbe UHCmMpymeHmeol ydyacmus 6 kanumalie C
KOHTp['IpOBOp,KOﬁ Nno CTaTbeé Ha/uyHasg easioma u den03umbl). I'Ipo6neMa onpepgeneHund
cBepxgmnBnaeHnoB C/I0>KHa U Tpe6yeT npoeBefeHna aHaan3sa ,D,Oﬂl'OCpO‘-IHOI?I 0eATEe/IbHOCTU U
3KOHOMMUYECKNX pE3YyNbTAaTOB NpeANnpUATNA NpAMOro MHBECTUPOBaHUA.

Jonrosble o6s3aTenbcTBa MeXAy onpegeneHHbiMu addUINPOBAHHBIMU  (PUHAHCOBBLIMMU
yupexxaeHuamu (ueHmpanbHelii 6aHk, 0eno3umHele 0pzaHU3AYUU, UHBECMUYUOHHbIE POHObI U NpoYue
uHaHcoeble NOCpeoHuUKU, 32 UCKIIOYEHNEM CTPAXOBbIX KOMMAHUI U MEHCUOHHbIX OHAOB) He
OTPaXKalTC B MPSAMbIX WMHBECTULMAX KaK [ONroBble MHCTPYMeHTbl. OHUW BkIKOYalOTCA, B
3aBMCUMOCTU OT BMAA (PMHAHCOBOTrO MHCTPYMEHTA, B npoyue uxHeecmuyuu (ccypbl v 3aiiMbl,
TOproBble KpeAuTbl, Npoyas Aebutopckas / KpeauTopckas 3af0/KEHHOCTb) UKW B nopmdbeibHole
UHeecmuyuu.

NHBecTMUMM 1 ONTOBbIE MHCTPYMEHTbI TaKXXe K1acCUdULUMpYIOTCS NO TUMY OTHOLLUEHUI MeXay
CBAI3aHHbIMM CTOPOHAaMM W HanpaB/eHUD MHBECTULMOHHOro noTtoka. PasnuuatoT Tpu Buga
OTHOLLEHUN:

1. MHBeCTI/ILI,l/II/I npsAMOro nHeecTopa B npeanpuaTmne NnpaMoro MHBECTUpOBaHUA — KaTeropus,
BK/KOYaoWwad UMHBECTULMOHHbIE NMOTOKU OT NpAMOro MHBECTOpa K €ro npeanpuaTtuiro
npaMoro MHBeCTUpoBaHUA;

2. O6paTHble MHBECTULUN Npeanpuatna npamMoro MHBECTUPOBAaHMUA B CBOEro npsamoro
MHBECTOpPa — KaTeropud, BK/AKOYawouwaad WHBECTULUMOHHbIE TMOTOKWM OT NpeanpuaTuAa
npaAMOro MHBeCTUpoBaHNA K €ro npaMomMy MHBECTOPY;

3. NHBecTMLMM MexXAy CeCTPUHCKUMU NpeAnpusTUSMU OJHOM W TOW >Ke Trpymnnbl —
KaTeropus, Bk/tovarowas (pUHAHCOBble MOTOKU MeXAy NpefnpusaTUsMU, KOTopble He
HaXoAsATCA MOA B3aUMHbBIM KOHTPOIEM U/IN BIMSIHUEM, HO HAXOAATCSA MO KOHTPONEM Un
BAVSTHWEM OJLHOTO 1 TOTO e NPSMOro MHBecTopa.

lToprgpennbHbie umHBecTHyMM ONPefensioTCs Kak TpaHCTpPaHWYHble onepauuu  Mexay
pe3vaeHTaMM U Hepe3ngeHTaMu, CBsi3aHHble C JOJITOBbIMU LeHHbIMW OGymMaramu, a Takxe C
LeHHbIMU ByMaramu, obecneunBaloLWMMK yyacTre B kanutane (akuuu), KpoMe Tex, KOTopble
BK/IHOYAIOTCS B NPSiMble MHBECTULMM AN pe3epBHble akTVBbl. OCHOBHbIM YC/I0BMEM OTpaXkeHus
onepaumin C UeHHbIMXW OyMaramMm B paMkax nNoOpTdenbHbIX WHBECTULUN NBNSETCA WX
XapakTepHas yepTa - 06pallaeMoCTb Ha OpPraHM30BaHHbIX CMELNanU3NPOBAHHbBIX AN UHbIX
(pVHAHCOBBIX pbIHKaX, 33 UCKNOYeHNEM (PUHAHCOBbIX MPOU3BOAHbIX, KOTOPblE XOTb U ABASIOTCA
obpaliaeMbiMn LieHHbIMW OGymaramu, He BK/O4YalOTCA B nopTdenbHble WMHBECTULMU, a
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OTpaXaloTcd B OTAeNbHOM (PYHKLMOHANbHOW KaTeropum MpousBOAHbIX (UHAHCOBbIX
MHCTpPyMeHTOB. [lopTdenbHble MHBECTUMLMM KnaccMUUMPYOTCS MO TUNy (PUHAHCOBOTO
MHCTPYMEHTa Ha:

e UHcmpymeHnmeol ydacmus 8 kanumaine U nau/akyuu UHeecCmuyUuoHHbIX poH008 — B Clyyae, ecnu
WHBECTULUMN  He  COOTBETCTBYIOT  KPUTEPUSIM  acCOLUMPOBAHHOIO  MPSIMOrO
WHBECTMPOBaHUS U [0NS MHBECTOpa B KanuTasle npeanpuatTus coctaenset MeHee 10
NPoLEHTOB COBCTBEHHOro Kanutana NpeanpusaTUsi, a Takxke 8 cay4ae UH8eCMUUUOHHbIX
¢oHO08, Xedxeabix hoHO08;

L] ﬂOﬂZOBble UeHHble 6yMazu BK/THOYAKOT o6n1/|rau,vm N UHCTPYMEHTDbI AE€HEXKHOTO pblHKA.

[lonroBble MHCTPYMEeHTbl NpeAcTaBneHbl MO MWHCTUTYLMOHA/NbHbIM CeKTopaM M No
nepBOHaYaIbHOMY CPOKY noratueHns (KpaTKOCPOUHble U AONTOCPOYHbIE).

lIponszBogHble ¢puHaHcoBbIe MHCTPYMEHTbI (KpoMe pe3epeos) - 3TO (PUHAHCOBbIE UHCTPYMEHTDI,
NMpvBsI3aHHble K APYTUM KOHKPETHbIM WHCTPYMeHTaM, nokasaTensiM Wan ornpeaenéHHbiM
TOBapaMm, KOTopble MOTyT 6bITb KynneHbl AN NPOAaHbl HA onpeaenéHHyto JaTy B byaywem, u ¢
MOMOLLbIO KOTOPbIX MOXKeT OCYLLeCTBAATbCS TOPrOB/Si KOHKPETHbIMU (PMHAHCOBLIMU pUCKaMU,
He3aBUCMMO OT OCHOBHOIO MHCTPyMeHTa (PUCK NPOLLEHTHOW CTaBKW, BAJIOTHbIA PUCK, PUCK
BapbMpPOBaHWS CTOMMOCTU JON y4aCTUSi U CTOUMOCTU OCHOBHbIX TOBApOB, KPEeAUTHbIN PUCK U
np.). [laHHas kateropus (UHAHCOBbIX MHCTPYMEHTOB OTpaXkaeTcs OTAENbHO OT APYrux
KaTeropui us-3a cneymduyeckon CyLLHOCTU, MOCKONbKY CBSI3aHa C NMepeBOAOM puUCKa, a He C
npefocTaBneHVeM KanuTana Unmn Apyrux pecypcos. B oTnnume oT apyrux dyHKUMOHANbHbBIX
KaTeropuii, MNo Mpou3BOAHbIM (UHAHCOBbIM MWHCTPYMEHTaM MNepBUYHblE [O0XOAbl He
HauncnsaoTca. K uncny nponsBogHbix UHAHCOBbIX MHCTPYMEHTOB OTHOCATCS: COralleHns o
Ba/IIOTHbIX WM MPOLEHTHbIX CBOMAX, OMLMOHbI, rapaHTUiHble [erno3uTbl U Ap. onepauumu,
OTpa>katloLLMecs Ha HeTTO-OCHOBe.

I7pow4e UHBECTULY MU BKNHOYAIOT onepaunn (bI/IHaHCOBbIMl/I aKTnBaMn "1 06933TeﬂbCTBaMl/I, He
BK/TIOYEHHbIMU B KaTeropuwn: npsmeie uHeecmuyuu, nopmqﬁeﬂbele uHeecmuuyuu unu npou3eodele
[ﬁUHGHCOGble UHCMpyMeHmbl. Hpoque uHeecmuuyuu KﬂaCCI/I(bVILI,I/Ipy}OTCﬂ no MHCTUTYLMNOHA/IbHbIM
CEKTOpPaM 1 NO CpOKaM norawueHus.

[lpouue uHeecmuyuu OTpaXKalOT oOMepauum Cco cnegylownumMm BuaamMn  (GUHAHCOBbIX
MHCTPYMEHTOB:

* npoyue UHCMPYMeHMbl yyacmus 8 Kanumare;
® Hanu4Has eanaoma u 0eno3umsl;

e ccyoel u 3aiimbl;

® mopzogsie Kpeoumol U ABAHCHI;

e npouyas oebumopckas/Kpeoumopckas 3a00/1%eHHOCMb;
e chneyuasbHble npasa 3auMcmMeo8aHus.

[povue uncmpymenmeor yyuacmus 6 kanumase He UMeT POPMbI LieHHbIX Bymar, N03TOMY OHU He
BK/IlOYAOTCA B MopTdenbHble MHBeCTULMU. [lpoune WHCTPYMEHTbl y4yacTus B Kanutane
oTHOCATCA K [lpoyum uHeecmuyusM B TeX CAyyasX, KOrfia OHW He SBASIOTCA MNPSMbIMU
WHBECTULMAMU UIN pe3epBHbIMU aKkTMBaMW. Hanpumep, UNeHCTBO B psife MeXAyHapOoAHbIX
opraHusaumnii He NpMHUMaeT POPMY LLEeHHbIX BymMar n NOTOMy KnaccuduLmpyeTcs Kak npoyue
UHcmpymeHmel yyacmus 8 Kanumaie.
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Hanu4nas eantoma u denosumel. HannuHas BantoTa BKAOYAET HAIMYHYIO MHOCTPAHHYIO BalloTy B
COBGCTBEHHOCTU Yy pe3nAeHToB (aKTWBbI), @ TakXXe HaLMOHA/IbHYIO BalloTy B COBCTBEHHOCTU Y
Hepe3upeHToB (06513aTenbcTBa). [eno3nTbl BKAOUAOT TEKYLLME CYeTa, CPOUHbIE U Apyrue BUAbl
[Eeno3nTOB pe3nfeHToB 3a py6exxoM (aKTuBbI) U HEPE3UAEHTOB B HAaLMOHa/bHOW H6aHKOBCKOM
cucteMe (obasatenbctea). [leno3uT o6bIUHO NpeacTaBnseT cobOiM CTaHAAPTHbIN KOHTPAKT,
Heobpall,aeMblil Ha (PMHAHCOBBIX pbIHKaxX, KOTOPbIA AOMYCKAET pa3MelleHne 1 nocnegyollee
n3bATME KPEAUTOPOM HEKOTOPOM CYMMbl AEHEXHbIX CPeACTB, B OCHOBHOM, B [eMO3UTHbIX
opraHusaumsx.

B cTaTbe ccyosl u 3aiimbl OTpaXkatoTcs dUHAHCOBbIE aKTUBbI M 06A3aTeNbCTBa, BOZHUKAOLLME NP
HenocpejCcTBEHHOM MpefoCTaBNeHUN CPeACTB 3aeMLUMKY KpPeauTopoM, U CBUAETENbCTBOM
KOTOpbIX ABNAOTCSA Heobpaljalolwmecs JOKYMeHTbl. ITa KaTeropus oxeaTblBaeT (PMHAHCOBbIE
KpeauTbl, KpeauTbl Ans bUHAHCUPOBAHUSA TOProBAM, Npoune KpeauTbl (BKAOUAA UMOTEUHble
KpeauTbl, oBepapadThl), KpeanTbl oT MB®. OUHAHCOBBIN NU3MHT U cornaweHus o6 obpaTHo
nokyrnke ueHHbix 6ymar (PEMO) Tak>ke BK/OUYAKOTCA B 3Ty CTATbHO.

MoraweHne ccyo u 3aliMoé OTparkaeTcs B y4€Te HA MOMEHT IMKBUAALLUKN A0NTOBbIX 06A3aTeNbCTB
(Hanpumep, npu dakTUYeCKO BbiNaaTe OCHOBHOWM CYyMMbl, NepeodOpMIEHUN NN NPOLLEHUN
Kpeautopom). MNpocpoyeHHas 3af,0/1>KEHHOCTb MO BbiNiaTe NPOLEHTOB OTPaXkaeTca Mo crTatbe
ccyobl U 3ailiMbl KaK YC/IOBHOe 3aMMCTBOBaHWe. JTo obecneuynBaeT COrMacoOBaHHOCTb C
no3numaMm, otpaxkeHHbiMn B MUM, B KoTopble BKIOUAETCA MPOCPOYEHHasA 3a40/M1XKEHHOCTb MO
npoueHtaM. CornacHo PI1B6, npocpoyeHHas 3af0/IKEHHOCTb OTpaXkaetcs B cocTaBe
nepBOHaYa/IbHOro0 MHCTPYMEHTA, akTMBa UM 0653aTeNbCcTBa, K KOTOPOMY OHa OTHOCUTCS, B BUAeE
CNpaBOYHOW cTaTbW, ecnM obpas3oBaHMe MPOCPOYEHHOM 3a[0/MKEHHOCTU CBSI3AHO C
NCKNIOYMTENbHbIM  (DUHAHCMpPOBaHMEM, B [APYrMX C/yyasaXx OHa OTpaXkaeTcs TONbKO B
gononHutenbHon nHdopmaumm k Mb.

Topzoebie Kpeoumsl U aeaHcel OTPaxKalT Mpoune @PUHAHCOBblIE aKTMBbl/0bOs3aTeNbCTBa,
BblTEKaOLLMe U3 NPAMOro NpeAoCTaB/eHNs KpeanToB NOCTaBLIMKAMKN TOBApPOB U YCyr CBOUM
K/IMEHTaM 1 aBaHCOB 3a paboTbl Ha CTafMM He3aBepLLIEHHOTO NPOM3BOACTBA (MM KOTOpble eLwé
NpeacTonT Mpou3BeCTM), a TakXe B BUAE NpefiBapuUTeNibHO ONaTbl KIMEHTaMM NOCTaBLLMKaAM
3a TOBapbl U yC/yru, KOTopble elle He Oblav nNpeaocTaB/ieHbl. TOprosble KpeauTbl U aBaHCbI
perucTpupyroTcs B Clyyae, KOraa naata 3a TOBapbl U yCNyr OCyLLEeCTBASETCS paHbLUe NN No3Xe
MOMeHTa nepexoja fnpaea COGCTBEHHOCTM Ha HUX, YTO OObIYHO OroBapuBaeTcs B [OroBope
caenku (McKoYeHneM SIBASIIOTCS OroBOpPbl (DMHAHCOBOO IM3UHIA, KOTOPble paccMaTpUBAOTCS
Kak ccyapl). NpefocTaBneHne TOproBbiX KpeAUTOB He MpeAnonaraeT nossneHns GUHaHCOBbIX
NHCcTpyMeHTOB. B 1B MonaoBbl Mo AaHHOW CTaTbe OTPaXkatoTCs aBaHCbl, NPeA0CTaB/IEHHbIE UK
Mony4YeHHble 332 TOBapbl UK YCAyrK, CTOMMOCTb TOBApOB, 3apaHee OTMNpaB/IeHHbIX 3a rpaHuLy /
MONYYEHHbIX M3-3a FPaHULLbl U YCAYT, OKa3aHHbIX / NONy4YeHHbIX 6e3 npuéma / npousseaeHuUs
COOTBETCTBYIOLLLEI ONIaThl, Pa3HMLA MeX/y HEpaBHOL,eHHbIM 6apTepoM.

[pouas oebumopckas / kpeoumopckas 3A00/¥EHHOCMb — npovyue BKOYAET Apyrne BuAbl
(pVHAHCOBbIX aKTMBOB M 06513aTenbCTB, OT/IMYHbIX OT BblllenepeuncsieHHbiX. B 3Tol cTatbe
OTpa)kaloTca aKTMBbl M 006fA3aTenbcTBa, OTpPaXkeHHble Kak OanaHcupylowmMe NpPoOBOAKM K
onepauusMm, B KOTOpbIX BpeMs obMeHa npaBa COOCTBEHHOCTM OTIMYAETCS OT BPEMEHMU
BbIMO/HEHWS COOTBETCTBYIOLMX Nnatexein. OHa BKIOYaeT ob6s3aTenbCcTBa NO Hasoram, Kynne-
npopaxke LeHHbIX Oymar, nnate 3a npepocTaBleHWE LeHHbIX Oymar B JONT, Pas/MyHbIM
KOMMUCCMOHHBIM (HanpuMep, ANa NpefoCTaB/ieHUs LeHHbIX ByMar B AOAT, 3a cCyAbl B 30/10Te),
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3apaboTHOM nnate, AMBUAEHAAM U OTYUC/IEHUSIM Ha COLMa/ibHble HYX[bl, KOTOpPble Obinu
HauMcneHbl, HO eLLle He BbiMNJlavyeHbl, a TakXKe UX Noc/eayloLlee noralleHue.

CneyuanvHele npaea  3aumcmeosaHus. CrneuuanbHble npaeBa 3aumcteoBaHusa  (CAP),
3MUTUpPOBaHHble MeXxAyHapoAHbIM BaNIlOTHbIM (POHAOM, MpeacTaBnstoT coboir ycnoBHble
AEHEeXHble eAuHULbl ANd pacy€ToB U MpefHa3HayeHbl AN19 perynnpoBaHUsa NMKBUAHOCTU Ha
MexayHapogHoM ypoeHe. C[IP pacnpepensatotca MB® cTpaHaM-uneHaM MponopuMoHanbHO
KBOTaM yyacTus. B nnatéxHom 6anaHce pacnpepeneHune C[IP oTpaxkaeTtcs, C OAHON CTOPOHbI,
Kak nmonosiHeHne pe3epBHbIX akTMBOB (aByapos B C[1P), a c apyroi — Kak yBenmyeHne BHELIHUX
obsasatenbcte (pacnpepenedne CAP). B cnyyae, ecam obsasatenbctBa CTpaHbl MO
pacnpepenéxHbiM CAP 6onbwe, yeM aByapbl B CAP (B pe3epBHbIX akTMBax), TO CTpaHa
BbiNsaymMBaeT npoueHTbl MB®. Ecnn aByapbl B CAAP cTpaHbi-yyacTHuubl B MB® npesbiwatoT
obsszaTtenbctsa no pacnpegenénHoim CAP, MB® BbinnaumMBaeT npoueHTbl AaHHOW cTpaHe. B
HacToslee BpeMsa Pecnybnvka Monposa aBnsetcs HeTTo-AebuUTOpoM B OTHOLeHUn MB® un
BbINjla4yMBaeT NPOLLEeHTbl Mo pacnpegeneHHbim CLP.

PesepsHble aKkTuBbI NPeACTaBNAtOT coboM BHELWHMe aKTMBbl rocyfapcTBa, ynpaBfiseMble
opraHaMu fleHeXXHO-KpeAUTHOro perynMpoBaHus, B ciydae Pecnybnmkn Mongosa — HBEM. OHu
npeAcTaBNsAlOT Te BHELIHNE aKTUBbl, KOTOpble UMeloTCa B CBOOOJHOM pacrnopsi>XeHUn opraHoB
AEHEXHO-KPEAUTHOrO perynnpoBaHMa UM MOJIHOCTbIO KOHTPONIUPYKOTCA UMM B Lenax
durHaHcuposaHus gedununta MNb, npoBeaeHNA MHTEPBEHLNIA HA BANIOTHOM PbIHKE A1 OKa3aHus
BO3/le/CTBMSA HA BAJIIOTHbIN KYpC U APYrMX COOTBETCTBYIOLMX 3afay (Takux Kak noapeps>kaHne
A,0BEPUSA K HALMOHA/IbHOW BatOTe U NOMOXUTENIbHON AMHAMUKE HALMOHAIbHOW 3KOHOMUKN, a
Tak)ke B KayecTBe OCHOBbI AN 06CNY>KMBaHUA / NpeAoCTaB/IEHNS BHELLUHEro KpeauToBaHUs
rocyfapcTeom). PesepBHble akTVBbl 0653aTeNlbHO [O/KHbI GbiTb NpeacTaBneHbl B CBO6OAHO
KOHBEPTMPYeMOW UHOCTPaHHOW BantoTe (M3 Kop3uHbl BantoT CAP) 1 uMeTb BbICOKYIO CTeneHb
NUKBUAHOCTN,

PesepBHble aKTMBbl BKIHOYAOT MOHETapHOe 30/10TO, CheLlunasbHble npaBa 3aMMCTBOBaHUS,
pe3epBHyto No3nuumo B MB®, akTMBbI B BUE HAIMYHOW BaNtOTbl U B LeNO3UTOB 1 B BUAE LLeHHbIX
6ymar. HannuHas Bantota u Aenos3ntbl B COCTaBe pe3epBHbIX aKTMBOB Kaaccnduumnpyotcs Kak
Aebutopckasi 3af0/HKEHHOCTb C [eHeXHbIMU opraHamu-HepesugeHTamun (HauMOHaNbHble
LeHTpanbHble 6aHkn, HEC 1 MB®) n pebutopckas 3af0/KeHHOCTb C APYrMMU CybbeKkTamMm
(6aHkM c MecToHaxoXpeHueM 3a pybexoM). LleHHble 6ymaru npepacTaBieHbl No
nepBOHaYasibHOMY CPOKY noratueHus (kpaTKOCPOUHble U AONTOCPOYUHbIE).
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1.2. NOPAAOK PETUCTPALLIUU NAHHDIX

B ocHoBy cocTaBneHus b 3anoyxeH npuHumnn 0goiHol 3anucu. Kaxkpas onepauns otpaxkaeTtcs
ABYMS 3anNUCAMU, UMEIOLLLUMN OANHAKOBOE CTOMMOCTHOE 3HaueHne: ofHa ocCyLecTBaAseTcs no
KpeauTy, apyras — no gebety. Takum obpa3om, cymMa Bcex 3anuncer No KpeanTy paBHa CyMMe
BCeX 3anucei no gebety, a unctoe canbpo (pasHuua Mexxay 3annucamm no kpeauty u aebety) MNb
JONXHO OKa3aTbCs HY/1eBbIM.

Mo KpeAuTy pPerncTpupyroTcs cnepytolime onepaLym: SKCNOPT TOBAPOB U YCAYF, HauucC/eHue
JOXO0A0B M TpaHcdepToB, CHUMXeHMe (PUHAHCOBbIX aKTUBOB WU yBenuyeHue (PUHAHCOBbIX
ob6si3aTtenbcTB. [1o AebeTy, COOTBETCTBEHHO, PErUCTPUPYIOTCS: UMMNOPT TOBAPOB U YCNYT, AO0XOAbI
n TpaHcdepTbl K onnate, yBenuyeHue (UHAHCOBbIX AKTUBOB U CHM>KeHUE (UHAHCOBBIX
ob6dA3aTenbCTB.

BonbwmnHcTBOo 3anucen B [Nb ocywecTeasoTca co 3HakoM natc. OTKNOHEHMs OT [aHHOro
npasuia OTHOCATCS, B OCHOBHOM, K KOPPEKTUPYIOLMM OnepaLnsM B COOTBETCTBUN C UX CYTblO,
Hanpumep, B Cly4yae YNCTOro IKCNopTa TOBApPOB B paMKax Nepenpojakv TOBapoB 3a rpaHuLen,
npuobpeTeHne AaHHbIX TOBApOB C LieNblo NepenpofaXkv OoTparkaeTcs He Mo MMMNOpPTY, a No
3KCMOPTY C ompuyamesbHbIM 3HaKOM. Tak ke oTpakaeTcs BO3BpaT MaTepuanbHbIX U GUHAHCOBbIX
pecypcoB (Hanpumep Hanoros). [pyroii NnpyMep OTPa>KeHWUs C ompuuyamesnbHbiM 3HAKOM - 3TO
pevHBeCcTUpOBaHME JOXOA0B OT NMPSAMbIX MHBECTULMIA B C/ly4ae yobITKOB.
MNoka3saTenn punHaAHCOBOro cyeTa, pacCYMTaHHble Ha HETTO-OCHOBE, MOTYT ObITb OTPakeHbl Kak
co 3HaKoM «niwc» (Korga npeobnagaeT pocT), Tak U CO 3HAKOM «MuHyc» (koraa npeobnagaer
CHM>KEHMe JaHHOro nokasarvens). Tak, uncrtoe npuobpeteHve GpUHAHCOBbIX aKTUBOB U YNCTOE
NpuUHATUE 06513aTeNbCTB B C/ly4ae YNCTOro poCcTa PerMcTPUPYETCs CO 3HAKOM «MJIHOC», a B C/lyyae
UMCTOrO CHUXKEHUS — CO 3HAKOM «MUHYC». B pa3sepHyTOM npeactasnennu b, Bce nokasartenu
(pviHaHCOBOroO cyeTa Ha Ba/loOBOI OCHOBE OTPaXXeHbl CO 3HAKOM NJIHC.
A. Onepaymu, KoTopbleé  COMPOBOXAAIOTCA  BXO[AUNUMU  [EHEXHbIMU  [1OTOKaMU
PErUCTPUPYIOTCA CIEQYIOLNUM 06pa3oM:

- o kpepuTy:

v/ 3KCNOPT TOBapoOB W YCNyr; nojsyvyeHWe TPYAOBbIX AOXOAOB WU AOXOAOB OT APYrnx
pakTOpOoB NpOM3BOACTBA, MNpUHaANeXalWwmMx pe3ngeHTaM U UCNoNb3yeMblX
Hepe3naeHTaMu UAN AOXOA0B MO LEeHHbIM bymaram B COGCTBEHHOCTU pe3naeHTOB,
BbINYLLEHHbIX HEpPE3UAEHTAMU;

v nocCTynjieHnda OoT pocTa 0693aTenbCcTB U I'IpOp,a)KI/I/CHI/I)KEHI/IFl CI)I/IHaHCOBbIX aKTUBOB B
Bnae npambix I/IHBECTI/ILI,I/II?I n I'IOpTCI:)e}'IbeIX I/IHBECTI/ILI.I/II?I, npoaaxa MHOCTPaHHbIX
LLEHHbIX 6YMaF pe3ngeHTaMm n NnoKynka MonaaBCKUX LLEHHbIX 6YMaF Hepe3ngeHTaMu,
npueneyvyeHne 3aMMOB M3-3a py6e>Ka; noraweHme 3al7IMOB, BblAaHHbIX pe3naeHTamMu,
nocTynsieHnda no pacnpeneneHnam C,UIP, Mcnosib3oBaHMe pe3epBHbIX aKTUBOB.

b. Onepayuu, KoTOpble COMPOBOXAAIOTCA UCXOAAMUMU [1OTOKAMU  PErUCTPUPYIOTCA
cnegyrouwum obpazom:
- Mo pebery:

v MMMOpT TOBapoOB M yCAyr, BbiNjaTa TPYAOBbIX JOXOA0B U AOXOA0B OT UCMO/b30BaHUS
pe3npeHTamMu Apyrux pakTopoB MPOM3BOACTBA, MPUHAANEXKALUX HEpe3nAeHTaM;
HauucneHne [OXOAOB MO LEHHbIM OymaraMm, BbIMyWEHHbIM pe3njeHTaMn U
HaXoASLLMMCSI BO BNafeHUN Hepe3nAEHTOB;
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v\ nnatexu BC/eACTBUE CHUXeHUs obs3aTenbCcTB M npuobpeTeHus (PUHAHCOBbIX
aKTUBOB B BMAE MPAMbIX WHBECTULUA WAM NOPTdENnbHbIX WHBECTULMN, BbIKYN
MONAABCKUX LLeHHbIX OyMar y Hepe3naeHToB M NpuobpeTeHne MHOCTPaHHbIX LLeHHbIX
6yMar pe3upeHTamu, noralleHve 3aMMOB, BblJaHHbIX Hepe3uAeHTamu, Bblaaya
3aliMOB Hepe3ujeHTaM, nnaTtexu Mo ob6caAy>XmBaHU pacnpepeneHHbix CAP,
HapallinBaHMe pe3epBHbIX aKTMBOB;

B. BropunyHrbie goxogbl u kanutazbHele TpaHcgepTsi

B oTnanume oT onepauun, onucaHHbiXx B NyHkTax A n b, koTopble npegycMaTpuBaloT o6MeHbl,
B3aUMHble obs3atenbctBa. o cTaTbiM 6mopudHbie 00X00bI W KanumajabHele mpaHcgepmol
OCYyLLeCTBNSI€TC  KOMMEHCALMOHHAas 3anucb TOBAapoOB W YCAYr, MOJYYEHHbIX WK
npefoCTaBNeHHbIX 6e3BO3Me3[HO, a TakXKe [EHEeXHON MOMOoWM U APYyrnx onepauun c
OflHOCTOPOHHUMMU TpaHcdepTaMu, TaKMX KaK BHELUHAS TexXHMYyeckas MOMOLb, B3HOCbI B
Me>XyHapOoAHble OpraHn3aLunm, TnyHble JeHeXKHble NnepeBobl PU3NUeCcKNX 1L, n3-3a pybexa.

I. Ownbku n nponycku

Mopspok pernctpaumu B N6 ocHOBaH Ha NpuHLUMNE ABOWHONM 3anucK, KOTOPbIVA NpeanonaraeT
PaBEHCTBO CYyMMbl BCEX KPeAMTOBbIX 3anncen N cyMmbl Bcex aebeTtosbix 3anmcenn. OgHako, Ha
NMpaKkTUKe AaHHble, OTPa>kK€HHble C AebeToBOM M KPeaWTOBOM CTOPOHbI OJHMX N Tex >xe
onepaymii, cobuparoTcs U3 pasMUHbIX UCTOYHMKOB, MO3TOMY b6anaHc He gocTuraetcs. Cymma
BCeX 3anunceni CknaAbiBaeTca B HETTO-Aeb6eToBOe UM HETTO-KpeanUTOBOE Canbao U pukcmpyeTcs
C MPOTUBOMO/OXHbIM 3HAaKOM MO cneunanbHon cTaTbe owubku u nponycku. Tak, ecnn 6anaHc
COCTaBNSOLWMNX NpefcTaBseT HeTTO-KpeanuToBOe CanbAo0, OCYLLeCTBASETCS KOMMEeHCaLMOoHHas
3anucb no aebeTy paHHOW cTaTbM M HaobopoT. Owubku u nponycku MOryT ObITb pesynbTaToM
cneun@ukM UCTOYHMKOB NEPBUYHBIX [aHHbIX, KonebaHNss 0BOMEeHHbIX KypCcOB, HeCOBMaAeHUs
BPEMEeHN perncTpauumn co BpeMeHeM COBepLUEHNS CAe/KUN, HANOXeHUsl OTYETHbIX NepUoAOoB, a
Tak)Ke Apyrux NpuymH.

1.2.3. UCTOYHUKN NHOOPMAL NN

[MaBHbBIMM UCTOYHUKAMU MHOpMauun ana coctasneHus Mb sensaoTca: HaumoHanbHoe 6opo
CTAaTUCTUKKN (AaHHble O BHELUHei TOproene TOBapamMWu W yCayramMu, o NpsMbIX MHBECTULMSAX
MPOYMX CEKTOPOB), yupeXxxaeHus 6aHKOBCKOro cekTopa (MLeH3npoBaHHble 6aHKKU, 0OMeHHble
Ba/IOTHbIE Kacchbl U aenapTameHTbl HBM), npaButenbcTBeHHble opraHusaunn (focyaapcTeeHHas
KaHuensipus, MuHuctepctBo ¢UHAHCOB, MUHUCTEPCTBO MHOCTPAHHbIX AeN U eBpOoneinckon
WHTerpaumm, MMHUcTepcTBO 06pa3oBaHNs U nccnefoBaHNin, MMHUCTEPCTBO KyNbTypbl, Bropo no
mMurpaumm u 6e>keHuaM, AreHTCTBO 3eMesibHbIX OTHOLWEHWI W KagacTpa, HauuoHanbHas
kKoMuccus no cduHaHcosomy pbiHKy (HK®DP), EanHbIA LEeHTpanbHblii Aeno3UTapuil LieHHbIX
bymar), npepacTaBMTENbCTBA MeXAYHApPOAHbIX OpraHusauuin B Monpose, a Takxe
3KOHOMMUYECKME areHTbl.

[laHHble M3 yKa3aHHbIX WCTOYHUKOB [AOMOJMHAKTCA [AaHHbIMM CUCTEMbI OTYETHOCTU O
MexayHapoaHbix onepauuax (COMO). B COMO nHdopMaumio npeactaBasioT ABe KaTeropum
pecnoHAeHTOB:

(1) HBM u nuueH3npoBaHHble 6aHKK, KOTOpble MPEACTaBASIOT AaHHbIE O MEXAYHAPOAHbIX

6aHKOBCKUX onepauunax, npousBeneHHbIX KakK OT WMEHWU K/IANEHTOB, TaK U OT
cob6CcTBEHHOIO MMEHMWN;
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(2) 3KOHOMMUYECKNEe areHTbl-pe3naeHTbl, OTKPbIBLLXE NpsAMbI€ CHETA B b6aHKax 3a pY6E)KOM,

npeacrtaesngolne gaHHblie O ABUXXEHUN CpeacCTB Ha 3TUX CHETax.

B LenaxynyyweHna kadyectea 1 NoOJIHOTbl OXBaTa I/IHCI)OpMaLI,I/II/I, MOMUMO O aHHbIX, C06paHHbIX n3

CTAaTUCTUYHECKNX OTL-IéTOB, Npoun3BoAUTCA pAA OLEHOK U KOPPEKTUPOBOK:

Tosapbi

e W3 odwuumanbHbiX AaHHbIX, 06paboTaHHbIX U nepefaHHbix HBM HauumoHanbHbiIM 6opo
CTaTUCTUKK, 06 3KCMOpTe W WMMNOpTe TOBApOB, 3aperucTpUpOBaHHbIX TaMO>XeHHOM

cny>x6omn, ncknovaroTcs:

* MMMNOPT/3KCNOPT TOBapoB nocne/ans nepepaboTkun, AN KOTOPbIX He MPOUCXOAUT

nepexop npaea CO6CTBEHHOCTI/I,

¢ CTOMMOCTb TOBapoB MNpoAaHHbIX MarasMHamMu duty—free, KOTOpbleé CYHUTAKOTCA B

OCHOBHOM I'IpVIO6pETEHHbIMl/I Hepe3ngeHTaMu " BKNKOYakoTCA B MOE3OKN.

e CroumocTb MMNoOpTUpyeMbix ToBapos B LieHax CU® nepecuntbiBaetcs no ueHam OB, npu
3TOM CTOMMOCTbIO TPAHCMOPTHbBIX U CTPaxoBbiX ycnyr cunTtaetcs 10% ctoumocT umnopTa us
CHI (3a uckntoueHnem YkpawviHbl) U 6% CTOMMOCTM MMMOPTA M3 OCTa/IbHbIX CTpaH (3a

NCKNoYeHneM PyMbiHUN).

e OdwuunanbHble pAaHHble TaMOXeHHOW cny>xbbl 06 MMMNopTe WAW 3KCMOpTe TOBapoOB,

OCyLLeCTBNEHHOM (PU3NYECKMMN NTNL,AMU, AONONHAOTCS oueHkaMu HEM.

e Ha ocHoBaHunM paHHbix COMO Kn 0OTYETOB 3KOHOMMUYECKMX aAr€HTOB paccyMUTbiBaeTCs
CTOMMOCTb TOBapoOB, NpuobpeTaeMbix Me>XXAYHapOAHbIMU aBTO- U aBManepeBO34YMKaMM,

pe3npgeHTaMun opyrux ctpaH, B asponoptax, noptax n T.n. ., B CTpaHaX, OTJIMYHDBIX OT CPaHbI

MpO>XKMBaHNA.

Yenyrn

TpaHcnopm

e /IMNOPT TPaHCMOPTHbIX YCAYT MO NepeBO3ke TOBAPOB OLLeHNBAETCS Ha OCHOBAHUW JaHHbIX,
MONyYeHHbIX NMpU nepecyéte CTOMMOCTM umnopTa u3 ueH CUD B ueHbl OB (cm. paspen

Tosaper). Mpu 3TOM NPOU3BOAUTCA OLLEHOYHOE pacnpeperneHve TPaHCMOPTHBIX ycnyr no

BUAAM TpaHcnopTa (MOpPCKOii, BO3AYLLHbIN, pYrMe BUAbI TPAHCNOpPTa).

e DKCNOPT TPAHCMOPTHbIX YC/YF MO NepeBo3Ke TOBAPOB OLEHMBAETCS HA OCHOBAHUW JaHHbIX,
nonyyeHHblx nocpeacteom COMO, pns  BcnoMoratenbHbIX  TPAHCNOPTHBIX — ycnyr

OCyLHeCTBAAKTCA AONONIHUTE/IbHbIE OLUEHKMN.

e CToMMOCTb YyCNyr TpaH3uWTa NpUpOAHOro rasa no TeppuTopun Pecny6nnkun Monposa

PErNCTpmnpyeTcd Ha OCHOBaHUN C06paHHbIX NEPBUYHDBIX OTHETOB.

e [laHHbie COMO o0 >Xene3sHOZOPOXHbIX, ABTOTPAHCMOPTHbIX, BO3AYLIHbIX W MOPCKUX

nepeBo3kax nNacCca>kKMpoB AOMONHAKOTCA OLeHKaMW, pacCYHUTaHHbIMWU Ha  OCHOBE

nHdopmaumm ns otuétos HBC.

e Ha oCHOBaHUM faHHbIX O TexHU4ecKkom nomMouu, HpeAOCTaBHEHHOﬁ CTpaHe, oueHnBaeTcoa
CTOMMOCTb aBNa-TPAHCMOPTHbIX YC/YyTr, OKa3aHHbIX HEpPpE3NAEHTAM (CM. pa3aen Bmopuqu/e

00X006b1).

lMoe3oku
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Vcnyrm no crtatbe [loe3gkmn paccunTbiBalOTCA Ha OCHOBaHUU HECKOJ/IbKUX MCTOYHWUKOB U
pacnpenenaroTcd Ha ABE COCTaBNdOWNe: Oesiogble U JIU4Hble N0e30KU.

Ha ocHoBaHun paHHbix COMO oueHuBalOTCA cnepyrolime KOMMNOHEHTbI: TOBapbl U yCayru,
npuobpeTeHHble Ce30HHbIMU, MPUTPAHUYHBIMU U APYTUMU NPUOLIBAOLLUMN HA KOPOTKMIA
CPOK paboTHMKaMK, MeAULIMHCKME YCNYTn, yCnyrn B obnactu obpasoBaHumsa 1 ap.

[Moe3gkM OLEHMBAOTCA TakK)Xe Ha OCHOBe VIH(bOpMaLlMVI O Kynne 1 npopa>ke BalkoTbl
06MEHHbIMU BaslOTHBIMU KaccaMu. ﬂonyquHble OaHHble pacnpenendarTcda OUeHOYHO no
KOMMOHEHTaM.

3KCI'IOpT TOBapoOB MarasmMHamu duty—free ncnonb3syetca Ana oueHkKM CTOMMOCTU TOBapOB,
I'IpI/IO6PETaEMbIX HEpe3ngeHTaMun Npu Bbiesne 13 CTpaHbl.

Ha ocHOBaHMM paHHbIX O TeXHUYeckom noMouwun, I'Ipeﬂ,OCTaBI'IEHHOI?I CTpaHe, OUuEHNMBAETCA
CTOMMOCTb MNOE340K KOHCY/IbTAHTOB-HEPE3NAEHTOB.

Mcxoas us uncna TaMoXKeHHbIX Aeknapauuii, 3aperncTpupoBaHHbix TaMoxkeHHoi Cnyxx60ii
06 3KCnopTe-UMMopTe TOBApOB, OCYLLECTBASEMbIX (PU3NUYECKUMU NNLAMU, OLEHUBAIOTCS
pacxopbl, CBA3aHHblEe C MNOE3AKAMU NNL, 3aHMMAILUXCA UMMOPTOM/3KCMOPTOM TOBApOB.
Pacxofibl Mo npe6blBaHWIO oOnpefensoTcs B 3aBUCUMOCTM OT NPOAOXKUTENBHOCTU
npebbiBaHUA 1 permoHa (CTpaHbl).

Mcxopa 13 BeNMUMHBI onnathl TpyAa pa60Tarou.W|x 3a pY6e>KOM MoOonaaBaH, OULEHNUBAKOTCA
pacxoabl Ha NX I'Ip66blBaHl/Ie B COOTBETCTBYHOLLMX CTpaHaXx.

Typuctunyeckune ycnyru, npeaoctaBieHHble pe3naeHTaM/HepesneHTam, Haxoaawmmcsa Ha
yuébe 3a pybexkom/B Monpose, OLEHMBAIOTCS HAa OCHOBE AAHHbIX O YWUCNe CTYAEHTOB,
YUYEHMKOB, CTaXképoB, Ap. C YY4ETOM OLEHOYHON BeNUUYUHbl uX pacxopos. [pu 3TOM
NPMHMMAIOTCA BO BHMMaHMe cTpaHa obyyeHus, MPOAOKUTENbHOCTb Y4é€bbl, BMA U
CTOMMOCTb KOHTpakTa, CTUMEHAUW, TOJlyYeHHble pe3ujeHTamMn 3a pybexom nu,
COOTBETCTBEHHO, Hepe3uaeHTamu B Pecnybnuke Monpgosa.

lpouue ycnyzu

Ha ocHoBe gaHHbIX TaMOXXeHHOW cny6bl 06 UMMoOpTe / 3KCMOpTe TOBApOB pacCyMTbIiBAETCS
CTOMMOCTb ycnyr no obpaboTke MaTepuanbHbIX PpecypcoB, MPUHAANEXALUUX APYrUM
CTOpOHaM;

NHdopmaums COMO ncnonbsyeTcs A1 BbIUNCIEHUS CTOMMOCTU CTPOUTENbHBIX YCAYT, yCnyr
Mo PEeMOHTY W TEXHUYECKOMY OOC/YXXMBAHUIO, KOMMbIOTEPHbIX U WHMOPMALMOHHDIX,
MPOYMX YCNYT U, YHAaCTUYHO, FOCYAAPCTBEHHbIX YCAYT.

Ha ocHoBaHuu paHHbix HBC 0 BHeluHel Toproene ycayramMu paccyMTbiBaeTCs CTOMMOCTb
MOYTOBBIX U KyPbepPCKUX YCAYF; TENEKOMMYHUKALMOHHbIX YCAYF, YCAYr YacTHbIM MLAM U
ycnyr B cpepe KynbTypbl U OTAbIXA.

3KC['IOpT CTpaxXoBbIX ycsyr pacCcHMTbiBae€TCA Ha OCHOBAHUU [AaHHbIX HEC, a Ong OLEHKHU
MMNopTa NpuUMeHAeTCA 3MI'Il/Ipl/IL-IECKl/II7I KOBCI)(bVILWIEHT K CTOMMOCTU CTPaXOBbIX B3HOCOB,
BbiN/1a4€HHbIX pe3naeHTaMn UHOCTPaHHbIM CTpPpaxOBbIM O6|JJ,ECTBaM, fJaHHbleé O KOTOPbIX
nonyyeHbl nocpeacTtsomMm CcOMO. ﬂ,OI'IOJ'IHl/ITeI'IbHO oueHnBaeTca CTOMMOCTb CTpaxXxoBaHUA
TPaHCNOPTHbIX CpeacTtB, Ha OCHOBE KO/JMN4YeCTBa aBToMobunemn MMMNOPTUPYEMDbIX
CIZ)I/I3I/ILIeCKI/IMI/I nnmuamun.
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[aHHble 0 PMHAHCOBBIX yC/yrax paccyMTbiBalOTC Ha OCHOBaHUM MHpopmauum COMO, a
Tak>Xe NPOU3BOASATCS OL,eHKUN, UCXOAS U3 MHPOPMaL MK O cpefHeB3BeLLEeHHbIX NMPOLEHTHbIX
CTaBKax, npepocTasneHHon nogpasaeneHuamm HBM, n panHbix MuHnctepcTea puHaHCoB.

Ha ocHOoBaHMM AaHHbIX O ABUXXEHUM BANIOTbl Ha CUeTaX NOCONbCTB U KOHCYAbCTB Pecny6ankn
MonpoBa 3a py6exxoM paccunTbiBatOTCA roCylapCTBEHHbIE TOBApPbl U YC/YTI.

OueHnBaeTCsi CTOMMOCTb FOCYAAPCTBEHHbIX YCAYr B CTOMMOCTM MPOEKTOB TeXHUYECKOM
MOMOLLM, NPefoCTaBNEHHON MeXAYHapOAHbIMU OpraHU3auusMn WUAN MPaBUTENbCTBAMMU
APYrux rocysapcrs.

lTepBuyHbie goxoas!

OnnaTa Tpyaa pe3nieHToB, paboTatowux y pabotosareneii-Hepe3naeHTOB, OLEHNBAETCS Ha
OCHOBaHWM crneumanbHO pa3paboTaHHOIO MeTOAa OLLEHKM JINUHBIX JLeHEXXHbIX NepeBOAOB, B
pamkax b (cM. cooTBeTCTBYOLWNIA pa3aen).

OueHKa TPYAOBbIX AOXOL0B HEPE3UAEHTOB B MONA0OBE OCYLLECTBAAETCA HA OCHOBE AAHHbIX
O CTOMMOCTW NPOEKTOB TeXHUYEeCckoi nomolum, a Takxke aaHHbix COMO. Ha ocHoBaHuu
paHHbix COMO onpepenatoTca CTOMMOCTHble Npeaenbl ANs pacnpefeneHns LeHeXHbIX
nepeBofoB, OCYLECTBAAEMbIX (DUIMYECKUMU NULAMU M3 MONAoBbI, B NOMb3y PU3NYecKnx
NNL-Hepe3naeHTOB B COOTBETCTBMM C TUMOM onepauuu: (2) onnaTta Tpyaa pe3suaeHTOB U
NNYHble Tekywime TpaHcdepTbl ¢usndyeckux nuu, (6) kanutanbHble TpaHcdepTbl Mexay
A,OMaLLHUMM X03aicTBamMu, (B) NpsiMble MHBeCTULMW (AKTUBBI).

[na OueHKM penHBEeCTUPOBaHHbIX [JOXOA0B MWCMO/b3YIOTCA [aHHble O pe3synbTaTax
AeATeNbHOCTM NpeanpuUATUA CO CMELUAaHHbIM WAM MHOCTPaHHbIM KanuTasoM, a Takxke
nHgopmauyma COMO o BbinnayeHHbIX AUBMAEHAAX. B COOTBETCTBUM C NPUHLMUNOM TeKyLL el
onepaLMoOHHON [AeATeNbHOCTU, B PacyéT MPUHMMAIOTCA TOJIbKO YUCTble pe3y/bTaThbl
onepaLMoOHHON AeATeNbHOCTU, 3a WUCKIOYEHMEM [0XOAOB WM noTepb OT (DMHAHCOBOM
[AeaTeNbHOCTU, CBA3AHHbIX C U3MEHEHMEM BaJIIOTHbIX KYPCOB, & Tak)Xe OT MHBECTULMOHHOM
AEeATeNbHOCTU B CBAA3WN C BAUSHUEM M3MEHEHUS LeH Ha BeNYMHY ocTaTKoB. [lonyyeHHble
pesngeHTamMn AUBUAEHAbI OT aKTUBOB MPSAMbIX MHBECTULIMIA OLL€HUBAKOTCA Ha OCHOBAHWUU
paHHbix COMO.

Bropuynsie goxogsl

TekyLme nnyHble TpaHcdepTbl OLEHNBAOTCS HA OCHOBE MOJeN pacyeTa JIMYHbIX AeHEXKHbIX
nepesofos B paMkax 16 (cM. cooTBeTCTBYIOLWNIA NOApa3aen);

dkcnopT ToBapoe MarasuHamu duty-free ucnonbsyetca gns onpepeneHus CTOMMOCTU
npuobpeTéHHbIX pe3naeHTaMyn TOBApOB MpW Bblesge W3 CTpaHbl, A4S NOAAPKOB
Hepe3ngeHTaM.

OueHka TeKkyWmX TpaHcdhepToB, CBS3aHHbIX C pacxofaMu Ha Y4éby, puHaHcMpyeMyto 13
6ropykeTa, a TakXKe Ha MOoBbllleHNe KBanuduKauum KaapoB 3a CYET MeXKAYHAPOAHbIX
opraHu3auMii MU WMHOCTPAHHbIX MPaBUTENbCTB, OCYLLECTBASIETC] HAa OCHOBE [aHHbIX W3
COOTBETCTBYHOLUMX UCTOYHUKOB.

Tekywue TpaHcdepTbl, CBA3aHHbIe C HaforaMn u cbopamu, 3aniavyeHHbIMU pe3naeHTamu B

CTpaHax, rAe OHW HaxoAATcs Ha paboTe, UCUNCNAOTCA C NPUMEHEHWEM 3MMUPUYECKOTrO
ko3dduLmeHTa K cymmMe onnatbl TpyAaa.
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o Tekywwe TpaHcdepTbl B 061acTH cTpaxoBaHus (MHOTO, YeM CTPaxoBaHMe XKM3HU) COCTOAT U3
CYMMbl CTPaXOBbIX MPEMUi1 32 BbIYETOM OLLEHOYHOM CTOMMOCTU CTPaXOBbIX YC/YT.

e TexHMyeckas NOMOLLb M FPaHTbl, MpefocTaBaeHHble 3apybe>XkKHbIMM AOHOPaMU, OLLeHUBAIOTCS
Ha OCHOBaHUM WHpopMauun o broaykeTax NPOEKTOB, My6NMKyeMbIX B WHTEPAKTUBHOM
Mnatpopme no ynpaBneHWo BHelWHel MNoMowbio [0CyfapCcTBEHHON  KaHLENspuUn.
OueHeHHas cyMMa 3a OTYETHbIN Nepuop, aononHsaeTca dakTnyeckMmm gaHHbimum 13 COMO o
BE/INYMHE TEXHNYECKOW MOMOLLN, NONYYEHHOM APYTMMM OPraHN3aLnsMu, He Y4acTBYOLWMMMU
B JlaHHbIX MpoeKTax. TexHnyeckas nomMoLlb 1 rPaHTbl OLLeHMBaIOTCSA MO BAJIOBOM CTOMMOCTU U
BK/THOYAIOT MOJIHYIO CTOUMOCTb MPOEKTOB — KaK AeHbr1, NepeBefeHHble B CTPaHy OT JOHOPOB,
TaK 1 pacxopbl, CBI3aHHblE C COOTBETCTBYIOLL MMM MPOEKTaMM, OCYLL,eCTB/ISSEMbIE 3 FPaHULLEN.

KanurasnpHbie TpaHcgeptpi

e KanutanbHble TpaHCCI)eprI CEKTOpa rocyaapCtBeHHOro ynpabBie€HUA pacCYUTbIBAOTCA Ha
OCHOBE faHHbIX O BHeLUHEN nomMouwu, n3 KOTopbiX BblAeNAOTCA TpaHCCIZ)eprI ONnd NpOEKTOB
MHBECTULMOHHOIO XapaKTepa.

e KanuTtanbHble Tpchd)eprl Me>xagy AoMallHUMu X039MCTBaMMU OoueHNBaKOTCA Ha OCHOBE
MeTOoAa OUEHKU JINYHDbIX AEHEXHbIX MEPEBOAOB B paMKaX Mb.

JlnuHblie geHexHble nepeBogbl B paMKax M/iat€>XxHoro b6anaHca

B pamkax b He cywiecTByeT oTAeNbHOM CTaTbW UAWN FPYNMbl CTaTel, Ybsi CyMMa NpeAcTaBnseT
coboii nuuHble nepeBoabl dusmMyeckmx Auu. Tak Kak AaHHbIA MokasaTenb npepcTaBaseT
MoBbILEHHbI UHTepec ana Pecnybnnkun Mongoea, HEM paspaboTtan anroput™m Ans oueHKM
KOMMOHEHTOB W MpeACTaB/ieHNs JIMYHbIX NMepeBOAOB MO reorpaduyeckum 3oHaM. [laHHbIN
nokasatefnb paccuuMTbiBaeTcs B jonosHeHne Kk [B un npeactaBnseTcs oTAeNbHO Kak
[OMNOJIHUTENbHAA CTATbS.

Tabnuua 1. J/luuHoeie deHexcHbie nepegoodsl 6 pamkax b

JInuHble geHeXHble nepesoabl a+b+c

a. b. C.

JInuHble TpaHcdepTh Onnata TpyAa MUHYyc cbopbl U Hanorw, | KanutanbHble
OTUMC/IEHUs HA  couuManbHble  HYXAbl, | TpaHcdepTbl  Mexay
pacxoApbl Ha TPAHCMOPT U Ha NPOXWUBaHWe B | AOMALUHUMU
NMpUHMUMatoLLell cTpaHe X039/CcTBaMM

B ocHoBe oueHok cTosT (1) AaHHbIE O leHEXHbIX NepeBoAaXx U3-3a pybexka B Nosib3y puU3nyeckmx
NNL, Yepes NMLEeH3MpPOBaHHble BaHKM 1 MouYToBble OTAeNeHus; (2) oueHka obopoTa onepauuii
dbu3nyecknx nuL, B MHOCTpPaHHOW BantoTe; (3) pe3ynbTaTbl obcnepoBaHus paboueid cunbl,
ocywiecteneHHoro HBC.

[ns oueHKM cpeacTB, NepefaHHbIX B CTPAHY UHbIM MyTeM, YeM Yepes IMLeH3MPOBaHHble 6aHKu
WM NOYTOBbIE OTAENEHMNS, aHAIN3MNPYeTCA ABUXKEHNE CPEACTB Ha Aeno3nTax PU3nyeckmnx nnLL-
pe3snfeHToB, 060pOTbl Ha BHYTPEHHEM pbIHKE BaNOTHOW HANNYHOCTU JINLEH3UPOBAHHbIX
6aHKOB M 0OMEHHbIX Ba/IIOTHbIX Kacc, a TakXKe CAe/IK1 pblHKa HeABUXMMOCTU U aBTOMobune.
YunTblBaE€TCA OLL€HOYHAsA NPeApacnoNOXeHHOCTb K COepexxeHUsM NuL, NoNy4atoLLMX NepeBojbl
n3-3a pybexa, a Takxe AMHaAMUKA NoTpebneHns AOMaLIHUX XO3MCTB 3a COOTBETCTBYIOLLMI
nepuoa,.

Appec: Pecnybnuka Mongosa, MD-2005, Kuwinnay, 6ynbeap Fpurope Buepy 1
Ten: (+373) 22 822 410, dakc: (+373) 22 220 591, anektpoHHas nouta: official@bnm.md, web: www.bnm.md




I@{ ‘ HauyoHanbHbIN
6aHK Moi170BbI

A [Jexabpb 2022 .

Crpannua 29

Ha ocHoBaHun paHHbix COMO oueHOYHO onpepeneHbl CTOMMOCTHble nNpegenbl  Ans
pacnpepeneHus JeHeXKHbIX MepeBoAoB, OCYLLeCTBAEHHbIX (PU3MUEeCKMMM NML,AMN U3-3a pybexka
B nosb3y pusmnuecknx nuu, Pecny6avkn Mongosa B COOTBETCTBUM C TUMOM onepauuu: (a) onnata
TpyAa ¥ Tekywme TpaHcdepTbl dr3nYecknx nuL, pe3vaeHToB; (6) kanuTanbHble TpaHcdepTbl
MeXy AOMaLLHUMMU Xo3aincTBamu; (B) TpaHcdepTbl A pyrux cekTopos, B ToM uncine HKOOX.

JaHHble ob6cnepoBaHusa pabouelr cuabl  UCNONL3YOTCA AN OLEHKU  pe3ufeHTHOM
NPUHAANEXHOCTU PU3NYECKUX NULL.

”pﬂMbIe UuHBecruynuu

e Yucroe npuobpereHune ¢puHaHCOBbIX AKTUBOB — MHCTPYMEHTbI y4aCTUA B Kanurtaze v nau /
aKyun UHBECTULMNOHHbIX (POHAOB, 33 UCK/IIOYEHUEM pPEeNHBECTUPOBAHUA [OXOHOB W
A0/IroBble€ UHCTPYMEHTbI — OLLEHVNBAIOTCA HA OCHOBe AaHHbix COMO, 6a3bl AaHHbIXx DMFAS
(Debt Management and Financial Analysis System) o BHewWHWX KpeauTax, BblAAHHbIX
HepesnaeHTam (apdunnpoBaHHbIM MPEANnpUATUAM U MHOCTPAHHbIM WMHBECTOpPaM) U
UHpopMaLMmM O paspelleHHbIX BaNlOTHbIX onepauunsax. KpeauTtbl Mexpay 6aHkamuy,
WHBECTULMOHHbIMKU dOoHAAMM, a TakXKe MNpouuMu (UHAHCOBBIMU MocpegHukammn (3a
WCK/IIOYEHNEM CTPAXOBbIX KOMMAHWA W MNEHCUOHHbIX (OHAOB) - pe3vpeHTamMu MU
acddnnnMpoBaHHbBIMK NpeanpuaTUSMU n3-3a pybexka perncTpupyroTca no cratbe [Ipoyue
UHgecmuyuu.

o Yucroe npurHaTme 0653aresIbCTB - MHCTPYMEHTbI y4acTHUA B Kanurtaae u nauv / akymu
UHBECTULNOHHBIX POHAOB, 38 UCK/IIIOYEHUEM PEUHBECTHPOBAHNA fOXO[0B N [OJ/IrOBbIE
UHCTPYMEHTbI — OLEHMBAIOTCA Ha OCHOBe OTYETOB 0O akuMOHepax JINLEH3MPOBaHHbIX
6aHKOB, O0T4eTOB 00 M3MeHeHUsAX B COBCTBEHHOM KanuTase NULLEH3UPOBAaHHbIX GaHKOB,
JaHHbIX 06 3MUCCUMU LieHHbIX Bymar ¢ yyactneM Hepe3nAeHTOB U onepaumax € LEeHHbIMU
6ymMaraMu € yuactmeM Hepe3neHToOB Ha BTOPUYHOM pbiHKe (Noslyyaembix oT HaumoHanbHoM
KOMMCCUMUN NO (PUHAHCOBOMY PbiHKY), a Takxe AaHHbix COMO, AaHHbIX CTaTUCTUMUYECKOro
otyeta 1-Invest HBC, Gyxrantepckux 6anaHcoB M oTyeTax O NpubbINAX M ybbiTKax
(Mpunoxenusa 1, 3 k HCBY «lMpeacTaBneHne pUHAHCOBOK OTYETHOCTM») U 6a3bl AaHHbIX
DMFAS o0 BHewHWMX KpeauTax, BblAAHHbIX Hepe3uaeHTaMn adPUANPOBaHHbIM
npeanpuaTMaM u uHBectopam u3 Pecnybnukn Monposa. Kpeantbl mexay 6aHkamm,
WHBECTULMOHHbIMKU dOoHAAMM, a TakXKe MNpouuMu UHAHCOBBIMU MocpegHukammn (3a
WCKNIOYEHNEM CTPaxOBblX KOMMAHUI W MEHCUOHHbIX (POHAOB) - pe3nfeHTamMu U UX
NPSAMbIMU MHOCTPAHHbIMU MHBECTOPaMu U/Unu adPprUnMpoBaHHbIMU NPpeaNpPUATUAMU U3-3a
pybe>ka pernctpupytoTca no cratbe [Ipoyue uHeecmuyuu.

lToprgpenvHbie unBecTuyun

OCHOBHbIMW MCTOYHUKAMWN AaHHbIX ANnA nokasatenen apnaotca COMO um otuetbl HKPP o
caenkax Ha NepBUYHOM U BTOPUUYHOM pblHKaX, MHopMaumsa 13 6asbl AaHHbIX CTAaTUCTUUYECKOTO
oTyeTa 1-Invest HBC, nHdopmaumsa 06 akunoHepax-HepesmaeHTax us «OTyeta 06 akLuMoHepax
6aHka», oT4eTbl 06 M3MeHEeHWsIX B COOCTBEHHbIX KanuTanax /MLEH3MPOBAHHbIX 6aHKOB M
nHgopmauma ot EanHoro ueHTpanbHOro genosmTapusi LeHHbix bymar. Takxe ncnonb3lyeTtcs
MHpopMaLma U3 OTYETOB NULLEH3UPOBAHHbIX GAHKOB MO OTKPbITOM BaJIlOTHOWM MO3MLUKU M NO
WHOCTPaHHbIM LieHHbIM byMaram.
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lIponszBogHbIe hrHaHCOBbIE MHCTPYMEHTBI

EAVHCTBEHHBIM  WCTOYHMKOM  AAHHbIX A1S MOKasaTeflen NpousBOAHbIX (UHAHCOBBIX
nHcTpyMeHToB sinaetca COMO.

I7pow4e uHBECTUYNU

Hanuynas eanroma u deno3umsl OLEHMBAIOTCA Ha OCHOBAHUMN €XeAHEBHbIX U eXeMeCSUYHbIX
NoApO6HbIX OTYETOB NNLEH3MPOBAHHbIX 6aHKOB, MH(OpMaL MK 06 obopoTe CpeacTB Ha NPSIMbIX
cyeTax 3a rpaHuvuein 3KOHOMWYECKMX areHTOB-pe3VAEHTOB U MoAenn ANa oueHkn obopoTa
HaJIMYHOW MHOCTPaHHOW BantoTbl pudnyecknx nuy. CyTb Mogenu 3ak/oyaeTcs B CpaBHEHUM
YMCTbIX OLLEHOYHbIX MPUTOKOB SINUYHBIX JleHEXHbIX NepPEeBOSOB B OTYETHOM NEpPUOAE N JaHHbIX O
cnpoce W NpepnoXeHUU MHOCTPAHHOM Ba/toTbl Ha pbIHKe, Hapsigy C AMHAMUKOW HOBbIX
[,Eeno3nTOB U CHATUEM BKNAZOB (pM3MYECKMMU NIMLAMM, & TaKXKe AaHHbIMU 06 M3MeHeHUsX
BE/IMYMHbI BKNajoB pe3naeHToB Pecnybnukm Monposa B 3apybexxHbix 6aHkax Ha OCHoBe
cTaTMcTUKN baHka MeXxayHapoaHbIX pacyéToB.

Ccyobl u 3aiimMbl paccumTbiBaloTca Ha ocHoBaHMM COMO wu paHHbix DMFAS. OcHOBHbIM
MCTOYHMKOM [aHHbIX aABnsetca cuctema DMFAS Ha ypoBHe oOTAenbHbIX KpeauTos,
3apeructpupoBaHHbix B HBM, B cnyyae yacTHbIX KpeauToB, a B C/lyyae rocyfapCTBEHHbIX
KpeauToB — 3aperucTpupoBaHHbIX MuHUCTEpcTBOM ¢UHaAHCOB. Ha ypoBHe oOTAenbHbIX
3KOHOMUYECKNX areHToB-AebutopoB paHHble DMFAS pononusitotcs pgaHHbiMu u3 COMO,
OTpaXkaloLWmMMN BCe TPaH3aKLUM C Hepe3naeHTaMu, BKIoYas Te KpeauTbl, KOTOpble, COrnacHo
3aKOHOJaTeNbCTBY, He noasexkat oba3artesbHON perncTpaunn Uan OTY4ETHOCTb MO KOTOPbIM
OTCYTCTBYeT / HemnosiHas 3a [AaHHblA nepuop. Bo nsbexaHve paybnmpoBaHusi, nHpopmauus
npoBepsieTCsi Ha YPOBHe KaXAoro pebutopa-pe3snpeHTa U KpeauTopa-HepesupeHTa no
npuHumny “loan by loan”.

Topzoebie kpedumsl U ABAHCHI OLEHUBAIOTCA €XekKBapTa/lbHO HAa OCHOBaHMMW COMOCTaB/IEHUS
nnaTe>kenm M NOCTYN/JEHUN 3a 3KCMOPT U UMMOPT TOBApOB, 3aperncTpuposaHHbix B COMO, u
[BAHHbIX M3 TAMOXEHHbIX AEeKNapaunini Ha YpOBHE OTAENIbHbIX SKOHOMMUYECKMX areHToB To
Pa3sNMYHbIM TWUMAM TOPFroBbIX OMEepauuin: OKOHYaTeslbHas MOKynka/npopaxa, MnocTaBka
mMaTepuasnioB U 060pyfoOBaHUS A CTPOUTENIbHO-MOHTaXKHbIX paboT U T.A. U TaMO>KEHHbIX
[BAHHbIX O HEe3KBMBAJIEHTHOM bGapTepe. [lOMONHUTENIbHO OLLEHUBAKOTCS TOProBble KpeauTbl U
aBaHCbl B MeXXAyHapOAHOW TOproB/ie yc/yramu.

MckntoyaloTcs onepaumMyM areHToB, Yell BUL [eATe/IbHOCTU He SIBNSeTCd KOMMepYeCKuM,
onepauuu, He npeanonaratowue naatexxkein (HanpuMmep, ryMaHuMTapHasi NMOMOLLb, FPaHTbl U
MPOEKTbl TEXHUUYECKON MOMOLLM), TNIaTexu, He npeanonarawolime MocTaBky ToBapa
(BO3MellleHNe BbINIAYEHHbIX WM MOYYEeHHbIX aBAaHCOB), onepauuu, aybnupywowmue apyrue
MCTOYHMKM (B paMKax KpeAUTHbIX JOroBOPOB), a TakXKe C y4acTMeM pe3nAEHTOB, B KOTOPbIX
TOBap He nepecekan rpaHuuy cTpaHbl (HanpuMmep, B cnydyae MocpefHUYecTBa B TOproene
TOBapamu, KymaeHHbIMU U BMOCNEACTBMU peann3oBaHHbIMK 3a pybexkom). ITa MeToamka
npuMeHsieTcst ANs onpepeneHns 06bEMOB TOProBbiX KPEAUTOB M aBAHCOB Kak NMOJIyYEHHbIX OT
MHOCTPaHHbIX MAPTHEPOB, TaK U NPeAoCTaB/IeHHbIX HEpe3neHTaM.

MpepnBapuTenbHble KBapTalbHble UM TOAOBble [aHHble YTOYHAOTCA nNpu paspaboTke
oKkoHuyaTesnbHoro BapuaHta b Ha ocHoBaHuu ropgosoro otuéta HBC «Cnpaska 06 asaHcax,
uHeecmuyusx, Kpeoumax u pacvyemax c 3apybexcHoimu kaueHmamu» (no 2015 roga) v npunoskexHms 9
«Cnpaska 06 omHoweHusx ¢ HepesuoeHmamux» Kk HCBY «llpedcmaeneHue ¢puHaHcosbix om4emoss
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(2016-2019 roapbi).

Haumnas ¢ 2020 ropa, ncnonbsyetcs nHdopmauus us z200060zo omyema 1-Invest MHocmpaHHbie
uHeecmuyui, evi0esieHHble NnpednpusmusIMu 6 3IKOHOMUKy Mos1006bl U OMHOWeEHUS € Hepe3uoeHmamu
ANa  yTBepXAeHus/nposepku, ¢parmMeHToB (MHAMBMUAYaANbHble AaHHble MO TpeboBaHUIO)
Byxrantepckoro 6anaHca v otyeToB o npubbiin n yb6biTKax (Mpunoxenma 1 u 3 HCBY)
npeanpuaTAn, NpeacTaBA[oOWMX rofoBon otyeT 1-Invest.

[pouas debumopckas / kpeoumopckas 3a00/XEHHOCMb — npo4ue PacCYNTbiBAeTCs UCXOAS U3
nokasaTesieil Mo ApPYyruM CTaTbsiM, C UX COOTBETCTBYIOLLMMW UCTOYHUKAMMU, U BKIIOYAET aKTUBDI
n obs3aTeNbCcTBa, BO3HUKAOLWME B pe3yibTaTe HeCOBMaAEHNSA MOMEHTa onepauumn 1 MOMeHTa
COOTBETCTBYIOLLLEro nnaTtexka / MOCTYNAeHUsl, OTAINYHble OT TeX, YTO OTpakeHbl MO CTaTbe
TOproBble KpeauTbl 1 aBaHCbI.

Pe3epBHb/e aKTUuBbI

MoTokW, cBA3aHHble C pe3epBHbIMU aKTMBAMM, PaCCUMTHIBAIOTCSH eXefHEBHO Ha OCHOBe
Ba/tOTHOM no3umumm HBEM no odurumanbHbIM 0OMEHHBIM KPOCC-Kypcam OpUIMHANbHBIX BaltoT K
ponnapy CLUA. [laHHble KpYNHbIX CAENOK yTBEPXKAAOTCA nepekpecTHo ¢ nHdopmauuein CMOC.
LieHHble 6yMaru, BXxoasLMe B COCTaB pe3epBOB, NEPEOLLEHNBAIOTCS eXXEMECSUYHO MO PbIHOYHbBIM
LleHaM KaXkA0ro MHCTpYMeHTa Ha Noc/ieAHUN fieHb oTYeTHOoro Mecsia. MpoLeHTbl Mo Aeno3ntam
YUMTbIBAIOTCA €XXeJHEeBHO, a MPOLEHTbl MO LEHHbIM Gymaram B MHOCTPAHHOWN BanwTe —
eXkxemMecsuHo.

1.3. METOAO/TOIMNMYECKUE NMPUHLAIDbI COCTABJIEHUA
MEXXAYHAPOAHOWU WMHBECTULMOHHON MO3ULUN PECNYB/IUKU
MOJ/1IAOBA

MexxayHapogHasa uHBecTuumoHHas nosuumusa (MUMN) Pecnybnnkn Monposa B HacTosllee Bpems
pa3pabaTbiBaeTcs B COOTBETCTBUM C MeXAYHAPOAHbIMU CTaHAapTaMW, PeKOMeH[O0BaHHbIMU
MB® B wectoM wusgaHun Pykogoocmea no naaméxcHomy 6anaHcy u MexOyHaApOOHOL
uHeecmuyuoHHol nosuyuu (PMB6, 2009). MNokasatenu MUM UHTErpMpoBaHbl U COrNacoBaHbl C
JaHHbIMK BHewHero gonra (nosuuuum) u MB (noToku), uto oTpaxkaetca B CueTe mpoumx
n3MeHeHMUN B PMHAHCOBbIX aKTUBAX U 0b6A3aTenbCcTBax.

MexxayHapoaHas MHBECTULMOHHASA MO3MLUA — 3TO CTAaTUCTUYECKUI OTYET, OTparkaloLmii Ha
onpeAeneHHbl1 MOMeEHT BpeMeHu (KoHey keapmana, noayzoous, nepevix 0essimu Mecsiyes 200d Uau
KOHel, 200a) BEINUNHY U CTPYKTYPpY:

1. ®MHAHCOBbLIX aKTUBOB pPE3NAEHTOB CTpaHbl, NPeACTABNAAOLWNX coboii Tpe6OBaHl/Iﬂ K
Hepe3ngeHTam, 1 MOHETapHOro 30/10Ta, C/Iy>Kallero pe3epeHbiM aKTUBOM;

2. ®uHaHcoBbIX 0653aTeNbCTB pe3naeHToB CTpaHbl Nepea Hepe3naeHTaMn.

PasHuMua Mexpay akTMBamu u obssaTenbcTtBamMu coctaBnseT unctyto MUM un npepctaBnset
uynctoe TpeboBaHne (MWI aBnseTca HeTTO-KpPeAWTOBOWN, eciM (UHAHCOBble aKTUBbI
npeBbiWatoT oba3aTenbcTBa) UAn yuctoe obasatenncteo (MUIM aenaeTca HeTTo-pebeToBOWA,
ecnun 0653aTenbCTBA NPEBbIWAT DUHAHCOBbIE aKTHBbI) MO OTHOLLEHUIO K OCTaNIbHOMY MUPpY.

Cratb MUI mpeHTMYHbI cTaTbsiM (DMHAHCOBOrO cyeTa MaTeXHOro 6anaHca, TakXke Kak u
ncrnonbsyemas knaccndukaums. Cratem MU knaccnduunpyrotes cnegytowmm obpasom:

Appec: Pecnybnuka Mongosa, MD-2005, KuwiunHay, 6ynssap 'purope Buepy 1
Ten: (+373) 22 822 410, dakc: (+373) 22 220 591, anekTpoHHas noyta: official@bnm.md, web: www.bnm.md




I@{ ‘ HauyoHanbHbIN
6aHK Moi1oBbI
A Hexkabpb 2022 .

CrpaHunua 32

e [lo pyHKLMOHANbHBIM KaTeropusm — NpsiMble MHBECTULMK, NOPTdeNbHble UHBECTULUN,
¢dunHaHcoBble MpousBoAHble (KPOMe pe3epBOB), NMpouyMe WHBECTULMU U pe3epBHble
aKTUBbI;

e [lo (pUHAHCOBBIM WHCTPYMEHTAM  — COMMAcHO pacluMpeHHbIM Kateropusm (i)
MHCTPYMEHTbl y4yacTus B Kanutane M nau/akuum WHBECTULMOHHbIX ¢oHaos; (ii)
ponroeble MHCTpyMeHTbl: CI13, BantoTa n Aeno3unTbl, 4ONTOBblE LLleHHble byMaru, ccyabl 1
3aiiMbl, TOProBble KpeAWTbl U aBaHCbl, MpouYMe akTUBbl / 065a3aTenbcTBa - npoune u (jii)
npouyas pebuTtopckas / KpeAUTOpCKas 3af0/KEHHOCTb: MOHeTapHoe 30/0To,
NpounsBofHble PUHAHCOBbIE MHCTPYMEHTDI;

e (CornacHo WHCTUTYUMOHANbHOMY CeKTOpYy pe3njeHTa — LeHTpa/bHbll 6aHK,
AEeno3nTHble oOpraHMsauuKn, 3a WCKIIOYEeHWEM LeHTpanbHoOro 6aHka, cekTop
rocyfapCTBEHHOro yrnpas/eHUs M Npouyne CeKTopa, KOTopble AensATca Ha: npouyue
(pnHaHcoBble opraHusauun, HedUHaHCOBble NMpeanpuATUs, AOMALLHUE XO3SACTBa U
HeKOMMepueckne opraHusauumn, obcnyxusaroLme JomMallHNe X03AACTBa;

L] CornacHo CpOKaM noratieHnsa — Ha KpaTKOCPOYHblE UIN O0NTOCPpOYHbIE (B cnyyae
[ONTOBbIX UHCTPYMEHTOB, COMNTaCHO NepBoOHa4Ya/lbHOMY CPpOKY norameva).

BennunHa MUI Ha koHel, nepunopga onpependeTca Kak cyMMa cieayroumnx KOMMNOHEHTOB:
nosnMymMn Ha KOHeLU npeabigyuiero nepuoga; 4YMCToro npuToKa B pe3y/ibTate onepau,vn?t,
OTpEl)KéHHbIX B b n npoyunx M3MeHeHn no NpnUYNHaM, HUHbIM, 4Y€M oOnepaunnm Mexnpy
pe3ngeHTaMn U HepesnpgeHTtaMu, KoTopble MOryT 6blTb OTHECeHbl K npo4ynM M3MEHEeHUaMm
obbemMa u nepeoyeHoK (Oﬂpeﬂ,el'IEHHble n3MeHeHneM 06MeHHOro Kypca nnaun LI,EH).

Cyer npo4nx UIMEHEHUN B (UHAHCOBBIX AKTUBAX M o06sA3are/bCTBax TNpefcTaBnsieT BCe
M3MeHeHMss B (PMHAHCOBbIX MO3ULMAX, KOTOpble He CBA3aHbl C onepauusamu,
3apeructpuposaHHbiMu B [1b:

L I'Ipoqvle n3MeHeHuns B 06beMe B TeueHue TEKyLLero nepunopaa;
L4 I'Iepeou,eHKa B CBA3U C NPOYNMU USMEHEHUAMN LEH;
L4 HEPEOLI,EHKa BCneanctene UaMeHeHn4a obMeHHoro Kypca.

OnepaumMn ”“ NO3ULMM OLLEHMBAKOTCA, B LEAOM, MO pPblHOYHON UeHe. [lo3Muum no
HeobpallaloLWMMca MHCTPYMeHTaM (ccyfibl U 3aiiMbl, TOProBble KpeAuTbl U aBaHCbl, HA/IMYHas
BaNlOTAa M [Aeno3uTbl, npoyas aebuTopckas / KpeauTopcKas 3aJ0/KEHHOCTb - Mpoune)
OL,eHMBAIOTCA  MNPEUMYLLECTBEHHO MO  HOMWHA/IbHOM CTOMMOCTM, 32  UCKIOYEHUEM
KpeAnTOPCKOW 3a[0/IKEHHOCTM B C/ly4ae CCyA 1 3aiMOB, KOTOPbI€ OLL,eHMBAIOTCA MO OCTaTOYHOM
CTOMMOCTWU, U TOProBbIX KPeAMTOB W aBaHCOB, KOTOpPble OLLEHMBAlOTCA Mo 6GanaHcoBowm
ctonmocTn. Mo HanaHCOBOM CTOMMOCTM Tak)Ke OLEeHWBAKTCA MO3ULUWU MO UHCMPYMeHmam
yuacmus 6 kanumasne (BXOASLLMM B npsamele U nopmdesbHole uHgecmuyuu). B 1o >xe Bpems,
onepauun C AaHHbIMW WHCTPYMEHTAMM OLEHUBAIOTCSA MO PbIHOYHOW LieHe, a PacXOoXKAeHUS
Me>XJy PbIHOUYHOV OLLEeHKOW onepauuin U HOMUHaNbHOM (MM 6anaHCOBOW, UM OCTATOYHOWN)
CTOMMOCTbIO MO3ULINIA PETUCTPUPYIOTCA B "M3MeHeHusX, ompaxcaroujux usMeHeHus yeH”.

MepeoueHka BcneacTBue M3MEHEHUS BaIlOTHOMO Kypca 0bycnosneHa nsMeHeHneM CToMMocTu
(PMHAHCOBOro MHCTPyMeHTa B pe3ynbTaTe KonebaHWs 0OMeHHOro Kypca ero opurmHasbHOM
Ba/tOTbl N0 OTHoWweHuto k gonnapy CLUA, npuHaTOMY B KayecTBe eAUHULbI yYeTa ANs OLLEeHKU
no3suuMin M nNOTOKOB (UHAHCOBbIX aKTMBOB W 006s3aTenbCcTB B NpoLecce CocTaBleHUs
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BHEeLWHEe3KOHOMNYECKUX cHeToB UJ1 MO OTHOLWEHNIO K ﬂ,perl?I BankoTe, B KOTOpOI7I coCTaBndeTcs
CTaTUCTUKa, Hanpumep, eBpo.

ﬂpoqvle n3MeHeHns B obbeMe CI:)I/IHaHCOBbIX aKTUBOB N 0693aTeNbCTB npeacTasndloT coboii
N3IMEHEHNA CTOMMOCTU aKTUBOB, O6y€ﬂOBI'IEHHbIe MHbIMU, 4eM onepaunn n nepeoueHka,
NpU4nHaMmu. K HMM OTHOCATCS: WU3MEHEHUS B pe3ynbTtate€ aHHYIUpOBaHUA, U3IMEHEHUA
K}'IaCCI/ICIDI/IKaLI,I/II/I, M3MEHEHNA B CI:)I/IHaHCOBbIX dKTUBaX B pe3y/ibTaTeé U3MEHEHUSA peBI/I,D,EHTHOIZ
NPpUHAANEXHOCTN UHCTUTYUMOHA/IbHbIX €AWHUL, BCNEACTBUE KOHBEpTauunu / YCTYynKu
CI)I/IHaHCOBbIX aKTNBOB / ob6s3aTenbCTs.

CTpykTypa ¥ KOMMOHeHTbl MWUM B aHanuMTUYeckux LUensx npepacTaBleHbl B Pas/INYHbIX
knaccmdukaumax n ypoBHsx 0606LLeHns:

i. B pasbuBke no ¢yHKUMOHANIbHLIM KaTEropusiM M LUMPOKUM KaTeropusam (PUHAHCOBbIX
WHCTPYMEHTOB, C OTPa>XeHNeM No3nLMiA U BCEX KOMMOHEHTOB UX U3MEHEHUSI OTAEbHO MO
aKTMBaM 1 obs3aTenbcTBaM;

ii. Mo pnHaHCOBBIM NHCTPYMEHTaM, ANsi aKTUBOB 1 06513aTeNbCTB;

iii. Mo dyHKLMOHANbHBIM KaTeropysaM U (UHAHCOBbIM WHCTPYMEHTaM, Ansi akKTUBOB U
0693aTenbCTs;

iv. B pa3buBke MO MHCTUTYLMOHANbHbIM CEKTOPaM U (PYHKUMOHAbHbIM KaTeropusm, rae
WHCTUTYUMOHANbHBIA CEKTOpP COOTBETCTBYET CeKTOpy pe3ugeHTa (CeKTop MeCTHOro
Jepykatens unu Kkpegutopa B caiyyae dUHAHCOBbBIX aKTUBOB U CEKTOP MECTHOI0 SMUTEHTA
nnu pebutopa, Korga peub et 06 0693aTenbCTBax);

V. Mo CpOKaM noraweHuns (KpaTKOCPO'-IHble n p,OﬂI'OCpOLIHbIE), BK/1KOYad CIZ)YHKLI,I/IOHaﬂbeIe
KaTEI'OpI/IIZ n CI)I/IHaHCOBble WHCTPYMEHTDbI, OTAE/IbHO A/14 aKTUBOB U O6ﬂ3aTeﬂbCTB;

vi. Mo Opl/II'I/IHa}'IbHOI7I BanTe CIZ)I/IHaHCOBbIX MHCTPYMEHTOB A/ aKTUBOB UM MNacCCMBOB C
CyMMapHbIM BblaeNneHneM MOo14aBCKOTo neda n Apyrmx MHOCTpaHHbIX BankoT.

B otanume ot MWUI B cTaHBapTHOM npeacTaBneHUKU, KoTopas oTpaxkaeT dUHaHCOBOe
NONOXEeHME CTPaHbl MO OTHOLLUEHWUIO K OCTa/lbHOMY MUPY Ha ONpefeneHHylo AaTy, B TeueHue
onpefeneHHOro MHTepBana C YCTaHOB/IEHHON NEPUOANYHOCTbIO, UHMezZpUPOBAHHbII omy4em o
MU (Tabnuua 2) cogep>XuT LOMNONHUTENbHbIE AAHHbIE O MOJIOXKEHWM HAa Hayano OTYETHOro
nepuopja v Ha KoHel, JAHHOTO Nepuoaa, a Takxe Cuem npo4ux usMeHeHuli 8 PUHAHCOBbIX AKMUBAX
u obszamesnvcmeax. Takas dopma npeacTaBleHUs MNO3BOASET BbIAEANTb CBA3U MeXAy
COCTOSIHMEM Ha Hauyano nepuopa, onepaumsmm no duHaHcoBoMy cuyeTy [1B, npounmu
M3MeHeHMAMU B (UMHAHCOBBIX aKTMBAX M 06s3aTeNbCTBaX B TeYeHME TeKyliero nepuopa u
COCTOSIHMEM Ha KOHel, nepuoa.

NcTouHnkn uHdopmaumm, ncnonbsyemble npu paspabotke MUM, naeHTUYHbI UCTOUYHUKAM,
ncnonb3yembiM Npu paspaboTke dunHaHcosoro cyeTa l1b.
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Tabnuua 2. MumezpupoeaHHbiii om4em 0 MeXOYHapOOHOU UHEeCMUYUOHHOLU No3uyUU
— OCHOBHble azpezamel

CyeT npounmx usMeHeHUA B (PUHAHCOBLIX|MUM Ha

aKTUBax U oba3aTenbCcTBax KoHeL,

MUM  Ha|Onepauun
M3meHeHns B MUM, cBsi3aHHble: nepuopa

Hayano cuHaHcoBO

nepuoga |ro cuera b C MPOYMMU|C U3MEHEHMU-SIMUN|C MPOUNMU
M3MeHeHUs1 |BasIloTHO-TO M3MeHeHUsAM
MW LeH Kypca 1 B 06beMe

Yucraa mexxayHapogHas UHBECTULIMOHHaAs
nosuuyms
AKTUBbBI

MpaMble nHBeCTMLMK
MHCTpyMeHTbl yyacTus B Kanutane v nau
/aKL1M MHBECTULIMOHHDBIX pOHA0B
Yuactue B kanuTtane (Bkatouas
penHBecTMpOBaHue [OXO0B)
[lonroBble MHCTPYMEHTI
MopTdenbHble MHBECTULUM
MHCTpyMeHTbI yyacTus B Kanutane u nau
/aKLMM MHBECTULIMOHHDBIX pOHA0B
[JonroBble LeHHble bymaru
MNpouseoaHbie pMHAHCOBbIE MHCTPYMEHTDI
(kpome pesepsoB)
Mpoune nueecTMyUn
Mpoune MHCTPYMeHTbI yyacTus B KanuTane
BantoTta 1 genosunTbl
Ccyabl v 3aiiMbl
CTpaxoBble 1 NEHCUOHHbIE MPOrPaMMbl 1
NporpamMbl CTaHAAPTHbIX rapaHTUii
Toprosble KpeauUTbl 1 aBaHCbI
Mpouas pebuTopckas 3aA0/1KeHHOCTb
PesepBHble aKTUBbI

Ob6aszatenbcTBa

Mpsamble nHBeCTULUN

MHCTpyMeHTbI yyacTus B KanuTane n

nau/akuum MHBECTULMOHHBIX HOHA0B
YuacTue B kanuTane (Bkntouas
pevHBeCTMpPOBaHUE LOXOAO0B)

[lonroBble MHCTPYMEHTBI

MopTdenbHble MHBECTULUM
MHCTpyMeHTbI y4acTus B KanuTase u nau
/aKLMU MHBECTULMOHHbIX POHA0B
[Jonroeble LeHHble Gymaru
MpoussoaHble HPUHAHCOBbIE UHCTPYMEHTbI
(kpome pesepeoB)
Mpoune uHBecTMLMU
Mpoune MHCTPYMEHTbI Y4acTus B
KanuTane
Banota u fenosnTbl
Ccyabl v 3aiiMbl
CTpaxoBble M NMEeHCUOHHbIE MPOrPaMMbl 1
Nporpammbl CTaHAAPTHbIX rapaHTuii
Toprosble KpeauTbl 1 aBaHCbl
Mpouas KpeaUTOpCKas 3aA0/1KEHHOCTb

CneumnanbHble npaBa 3aMMCTBOBaHUA
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1.4. METOOO/IOTMHECKUE TMPUHLUIMDbI COCTAB/IEHUA BHELUHETO
AOOJITA PECITYBJIMKN MOJ1AOBA

CTaTucTMka BHelwHero ponra paspabaTtbiBaeTcs B COOTBETCTBUM C  PEKOMEHAALMAMYU
Me>kayHapo4HOro BaNtoTHOro PoHAA, U3N0XKEHHBIMU B U3JaHUW “Cmamucmuka éHewlHezo 00/12a:
Pykosoocmeo 01 cocmasumeneii u nonvzosameneii” (2013) (CBL, 2013).

BanoBown BHewHun pgonr Pecnybnukn Monpgosa Ha onpeaeneHHylo faty npeacrasnseT cobon
HernoralweHHylo CyMMy  Tekywmx 6e3ycnoBHblx 06s3aTenbCcTB  pe3naeHTOB  nepepj
Hepe3uaeHTaMu, KOTopble NpeAycMaTpUBalOT BbiMAATbl MPOLEHTOB M BO3BPAaT OCHOBHOMO A0/ra
MOMHOCTbIO UM MO YacTaM B ByAyLLMX Nepuoaax.

BHeLWHWIM ponr cTpaHbl COCTOUT U3 C/IeAYHOLMX 0653aTeNbCTB:

— MNopTtdenbHble MHBECTMLNM — A,ONTOBbIE LieHHble bymaru;

— Ccyabl n 3a1MMbl;

— Pacnpepenenue C1P;

— HanuuHada BantoTa n genosnTol;

— Toprosble KpeauTbl 1 aBaHChI;

— [poune ponrosbie 0653aTeNbCTBA;

— MexdunmanbHoe KpegUToBaHNE B paMKaxX NPSiMbIX UHBECTULNIA.
[MopmdpenvHbie uHgecmuyuu — 00/1208ble yeHHble bGymMazu BKNIOYAIOT AOMTOBblE LieHHble Gymaru,
BbIMyLLLEHHble pe3naeHTaMn MonpoBbl, HAXoAaLMeCs BO BNafeHNN Hepe3nEeHTOB, B TOM uncne

rocyfapcTBeHHble LieHHble 6ymMaru, BbiNyLleHHble AN pa3MeLLeHUs Ha BHYTPEHHEM pbIHKe
Pecnyb6nvkn MonpaoBa, npnobpeTeHHble Hepe3naeHTaMu'.

ﬂ,OI’II’OBbIe LLE€HHbIE 6YMaFI/I rpynnnpyroTca B COOTBETCTBUN C UHCTUTYUNOHA/IbHbIM CEKTOPOM
3MUTEHTa-pe3naeHTa U no Buay MHCTpyMeHTa.

Mo3numnsa 06s3aTenbCcTB NO NOPT@eENbHbIM MHBECTULMSIM HA ONpefeneHHyo AaTy NpeacTaBnseT
coboi CyMMy CTOMMOCTW AONTOBbIX LiEHHbIX Gymar, BbiMyLeHHbIX pe3ugeHTamMun Monposbl,
npuHagaexkawmx Hepe3ngeHTaMm, 32 BblYeTOM MOralleHHbIX AOJrOBbIX LieHHbIX Bymar nntoc
HaKonneHHble NPOLLeHTbl 32 OTYETHbIN Nepuoa, ecnm Ux onsata B COOTBETCTBUM C AOTOBOPOM
npeaycMoTpeHa B Noc/eaytoLem nepuoge.

CcyObl u 3aliMbl BKNIOYAIOT:
— KpeauTbl LeHTpasbHOro 6aHka — KpeauTbl, nosnyvyeHHble HBM o1 MBO®;

— KpeawuTbl opraHos rocyfapcTBeHHOro ynpaBieHus (npaBuTenbcTBa nnm
aAMUHUCTPATUBHO-TEppPUTOpUanbHbIX eanHul, (ATE)) — BHeLHMe 3aiiMbl, MONyYeHHble 1
ncnosb3yemble LEHTpPasbHbIM WIAN MECTHbIM MpPaBUTENbCTBOM OT UMeHU Pecny6nnku
MonpgoBa;

1 Coznacho 3axony Pecny6nuxu Mondosa «O donze nyoau4Ho20 cekmopa, 20cyoapCmeeHHblX 2apaAHMULX U
zocyoapcmeenHom pekpedumosanuus Ne 419 om 22.12.2006, scmynueutemy 6 cuny 09.09.2007, zocyoapcmeeHHble LeHHble
6ymazu, evinyujeHHble 011 pasmeuseHus Ha 6HympeHHeM pbiHke Pecny6nuku Mondoea, npuobpeménnvie Hepe3udeHmamu,
ekouaromcs Munucmepcmeom (pUHAHCO8 80 6HYMPEHHULL 20CY0apCMBeHHbLIL 00712, HO S6/ISIOMCS YACTbIO 8HEULHEZ0
donza, coznacHo pexomenoauuam MBD no cocmas/ienuio cmamucmuky c4emos 6HelHeIKOHOMUUECKOl 0esmenibHOCL
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— YacTHble 3aiMbl noa rapaHTuUo rocygapcrtea — BHEWHWE KpeauThl, I'IpI/IBﬂe‘-IéHHble nopg
rapaHTUIO NpaBUTENbCTBA YaCTHbIM CEKTOPOM;

— 3aliMbl TOCYAAPCTBEHHbIX KOPNoOpauuh — BHELWHWE KpPeauTbl, MPUBNEYEHHbIE
rocyfapCcTBeHHbIMU NPeanpuUATUAMU U KOMMepYeckMMn obliectBaMu, B akLMOHEPHOM
KanuTane KOTopbix gons rocygapcrtea u/unun ATE coctaBnseT 6onblie 50%;

— YacTHble 3aliMbl — BHeLLHNe 3aI7IMbI, I'IpI/IBI'IeL-IéHHbIe 4YaCTHbIM CEKTOPOM — (Ll,eI'IO3l/ITHbIMl/I
opraHunsaunaMmm, 3a UCKIKOYEHMEM LEeHTpa/ZibHOTo 6aHKa, n Apyrumm CEKTOpaMI/I), 3a
NCKNHYEeHNEM KpeanToB, NOJIYYEHHbIX OT aCI:)CI:)I/IﬂI/IpOBaHHbIX KOM['I&HI/II?I-HEPEBI/I,D,GHTOB,
KOTOpPbI€ OTpa>kakoTcq B MEJKCﬁLIﬂLIaﬂbHOM erdumoeaHuu.

3aflonKeHHOCTb MO 3aiMaM  Ha onpeAenéHHylo paaTy npepctaBnser cobo cymmy
MCMONb30BaHHbIX BHELWHMX 3aliMOB pe3npeHTamu Pecnybnvkn Monposa, 3a BblYETOM
dakTMyeckux nnaTeXkeim Mo MOralleHU OCHOBHOTO A0Jra, MIC  MPOCPOYEHHas
3a/10/1>KEHHOCTb MO NPOLLEHTAM Y MUHYC MX BbinaaTa.

Pacnpedenenue C/]P npepctaBnseT coboi foNrocpouHblie ob6s3aTenpcrTsa cTpaHbl nepes MB® no
ABYM MpUYMHAM: OHM BEKYT 3a coboi npoueHTHoe obcnyxnBaHue cTpaHo-Aebutopom wu
nojnexkat BO3BpaTy B ONpefesieHHbIX 06CTOATeNbCTBaX, TaKMX KakK MpekpallieHue yyacTus
cTpaHbl B [lenaptamenTte CIP MB® unu ero nuksnpauus, npekpatieHue uneHcrsa 8 MBO.

Hanuunaa eanroma u o0eno3umsl BKAOYAOT TeKyuwine cHeta u [enosntbl HEPE3IUOEHTOB,
pa3MEIJJ,éHHbIe B HaLMOHa/lbHOM 6aHKOBCKOM CEeKTOope, a Tak>Xe B MNpo4ux CI)I/IHaHCOBbIX
opraHnsauunax-pesngeHTax.

Topzoebie kpedumesl u a8aHCbl NMPeACTaBAAOT COOON 3aj0NXKeHHOCTb B (opme KpeauToB U
aBaHCOB, BblIAAHHbIX MOCTABLYMKOM WAM MOKynaTenem B TOProBblX cAeskax C ToBapamMu U
ycnyramu. OHY BK/IOYAIOT:

— aBaHCbl, NONyYeHHble SKOHOMUYECKNMUN areHTaMu OT Hepe3nAEeHTOB AJ/1S TOBApOB U YCAyr U
He3aBepLUEeHHbIX paboT (Min npeacToAWwmx pabor);

- O6ﬂ3aTeﬂbCTBa, BO3HMKaKOLWne npu ocyuw,ecTBieHNN 6apTepr|x TOProBbiX OI'IEp&LI.I/II?I, ecnn
MMMNOPT NpeBbIWLAET 3KCNOPT,

— obs3aTenbcTBa, BO3HMKAlOLWMe B pe3y/bTaTe OTCPOUKM NaTeXKen UAM NO3TanHbIX NaaTexen,
KOrga MOMEHT nepexofa npaBa cCOBCTBEHHOCTM OT/IMYAeTCss OT MOMEHTa OCYLLecTBAeHUS
nnaTteX<emn.

HPO"IUC 0o/1z08ble 0653amesibcmea BKNHOYAKOT 06933TeﬂbCTBa, CBA3aHHbIE C MHBECTULMNOHHDbIMU
onepaunaMmu, pacnpegeneHnem AMBUAEHAOB, HajlloraMuy, CTpaxoBbiMU B3HOCaMK, U npo4yune
HenoraweHHble o6s3aTenbcTBa nepen HepesngeHTaMu.

MexcpunuansHoe kpedumoeaHue — ponropble o0b6si3aTenbcTBa NpeanpuaTUiA  NPSIMOro
WHBECTUPOBaAHUA nepej MNPAMbIMU MHOCTPAHHbIMW WHBECTOpaMM WK3-3a pybexka, a Takxe
MPsIMbIX  MHBECTOPOB-pPE3MAEHTOB nepej  3apybexkHbiMW  MpeanpuaTUAMU  MPSAMOro
nHBecTMpoBaHus (0bpaTHoe UHBECTUPOBaHWE), B BUAE CCYJ, U 3aiiMOB, TOProBbIX KPeAUTOB U
aBaHCOB, MPOYMX AONTOBbIX 06A3aTENbCTB.

3a,0MKEHHOCTb B BUAE 3aiiM08 Mexc0y agduiuposarHsimu npeonpusmusmMu Ha onpepjesieHHyo
AaTty npeactapnseT cobort CyMMy BHELLHUX 3alMOB, MOYY€HHbIX 3KOHOMUYECKMMM areHTamMm-
pe3nfeHTamMmn OT UX NPSMbIX UHBECTOPOB-Hepe3nAeHTOB / 3apybeXkHbIX MpeanpuaTUiA NpSMoro
MHBECTUPOBAHMSA, 3a BblYeTOM (PaKTMUECKUX MAaTeXKeln Mo noralieHno OCHOBHOIO A0/ra, NoC
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npocpoyvyeHHad 3a40/I>KEHHOCTDb NO rNnpoueHTaM.

CornacHo CB/] 2013, npocpoyYeHHas 3aA0/XKEHHOCTb NO 0OC/NY>XMBAHUIO KPeAnUTOB U J0/ITOBbIX
LleHHbIX bymar, npepcTaBnsioLias cobon HenorallueHHble 3a4,0/)KEHHOCTU MO OCHOBHOW CyMMe
1 NO NPOLEHTaM, CYMTaeTCs YacTbio MO3MLUN NEPBOHAYA/IbHOTO (PMHAHCOBOrO MHCTPYMEHTA, NO
KoTopoMmy obpasoBancs A0, U [ONONHUTENIbHO OTPaXkaeTcs Kak CMpaBoYHas cTaTbs.

lNpeacTaBneHne AaHHbIX O BHELIHEM [0/re MO UHCMUMYUUOHA/NbHbIM CEKmMopam COOTBETCTBYET
knaccndmkaumm, ncnonbsyemoii B Nb n MUM: ueHTpanbHbI 6aHK, OpraHbl FOCYAapCTBEHHOTO
ynpaBneHus, Aeno3nTHble OpraHusauuun, 3a WCKIIOYEHWEM LeHTpanbHOro 6aHka, apyrue
cekTopbl. BHelwHne ob6si3aTenbcTBa OTHOCAT K TOMY CEKTOPY, KOTOpPbIi HenocpeacTBEHHO
ocywectsmn 3aém. Mpu 3ToM, knaccudurkauns NpomsBoOAUTCS MO CeKTopy Aebutopa, a He no
CEeKTOpY rapaHTa, 3a UCK/TI0YEHNEM TeX C/Ty4aes, Korja rapaHTus BCTynuia B CuUiy.

B aHanuMTMuecknx uensx BHELWHW JOAT CTpaHbl NpeAcTaBAseTcs No NepBOHaYalbHOMY CPOKY
noraweHns @QUHAHCOBONO WHCTPYMEHTa: KPaTKOCPOUYHbIA  WAM  JOAFOCPOYHbIN, MO
nepBOHayYasibHON 6a/l0me [ONTOBbIX UHCTPYMEHTOB, B TOM Ync/e ¢ pa3bueBkoi No cektopam, no
TNy aebuTopa: rocyAapCcTBEHHbIN 1 YaCTHBIN 1 MO OCHOBHbIM KpeauTopaM.

» BHewHnii pfo/r rocygapcrBeHHOro CceKTopa SBNSeTCS COCTAaBHOW 4acTblo Jonra
ny6anyHoro cektopa («3akoH 0 fonre Ny6JMYHOrO CEKTOPA, FOCYAAPCTBEHHbIX FrapaHTUAX
W rocyfapcTBEHHOM pekpeauToBaHums» N2 419 ot 22.12.2006). OH cocTOMT U3
rocyfapcrBeHHoro gonra, ponra ATE, ponra HBM, gonra rocyaapcTBeHHbIX KOpriopawuuim u
AONONHUTENbHO, B BUAE MUCKIIOYEHUSA U3 BblllE€HAa3BaHHOrO 3aKOHA, rocyAapCTBEHHble
LeHHble bymaru, npuobpeTéHHbIE Hepe3naeHTaMu,

o BHewHUN rocygapcTBeHHbIN [0/ TpeAcTaBnsieT coboii CyMMy HenoraleHHbIX
06s13aTeNbCTB Nepef HepesuAeHTaMW, NpUHATbIX [1paBUTENbCTBOM OT WMeEHMU
Pecny6nnkn Monposa yepe3 MuHuctepcTBo hMHAHCOB. BHeLwHWI rocyaapcTBeHHbI
JOAr  COCTOUT U3 MNpPAMOro TroCyAapCTBEHHOro BHELWIHero Jonara, a Takxke
rapaHTUPOBAHHOIO M MPUHSATOrO K OGCAY>XMBAHWUIO rOCYAapCTBOM A0Ara 4acToro
cekTopa.

—  Tlpsamolii zocyoapcmeeHHbli 6HeWHUL 0012 COCTOUT U3 BHELLHUX 06513aTeNnbCTB
rocypapcTBa, BO3HUKLUNX BCAEACTBUE MPUHATUA rOCYAapCTBOM Ha cebs
cTaTyca pebutopa.

— TapanmupoeaHHbIll u npuHAmell K 06CAYHCUBAHUI 20CY0aPCMEOM BHEWHUL
00/1z2 YaCTOrO CeKTOpa BK/IOYAET BHeLIHNe obs3aTeNbCTBA NPaBUTENbCTBA,
KOTOpble OHO MpUHANO Ha cebs, ABNAACb rapaHTOM oniaTbl He
BbIMOJIHEHHbIX 3aéMLUNMKOM 00513aTeNbCTB NO OTHOLUEHWUIO K KpeauTopy
NpY HACTyN1eHUM CpoKa X MoralueHus.

o BuewHmit gonr ATE npeacTtaBnsieT co60i HemoralweHHY TeKYLLY CYMMY BHELUHUX
KpeamnToB, a TakXXe MPOCPOYEHHYIO 33a[0/DKEHHOCTb MO MPOLEHTHbIM MaaTexam,
NPUHATbIX MECTHBIMU OPraHaMn ynpasaeHus.

o BuewHmn goar HaymoransHoro 6anka Mosigossr npefcTaBnseT 3af0/>KEHHOCTb MO
KpeantTam MexkayHapofHoro BastoTHOro oHaa, npusaedYérHHbiM HEM.

o BHewHWI 4O rocy4apcTBeHHbIX KOPIopayui BKONaeT BHELLHNe 0ba3aTeNnbcTBa No
KpeauTaMm, TeKyliMe W MNpOCPOYEHHble, B TOM 4uUC/ae MO BbinjaTe MPOLEHTOB,
rocypapcTBeHHbIX NpeanpuUsiTUl U ApYrnx KOMMepyeckux obLecTs, 40Ns rocyaapcTea
B YCTAaBHOM KanuTane KoTopblx cocTaBnseTt 6onee 50%.
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BHeLwHWIA YacTHbBIN AoAr npeacTaBnseT coboit 0693aTenbCTBa YaCTHOrO cekTopa (Aeno3mnTHbIX
OpraHu3sauunii, 3a UCK/IFOYEHNEM LLeHTPanbHOro 6aHKa, M Apyrnx YacTHbIX OPraHu3auunii, BKaYas
[ONT YACTHBIX KOMMaHUI C MHOCTPAHHbIM KanuTanoMm) rnepep Hepe3ngeHTammn, ob6cny>xmBaHme
KOTOPbIX OCYLLeCTBNSIeTC HEernoCPeACTBEHHbIM 3aéMLIMKOM, He3aBUCMMO OT Haauuus
rocyfapcTBeHHOM rapaHTumn obcnykmBaHus.

B uensix MOHMTOpPUHra pPUCKOB M aHanM3a YCTOMUYMBOCTU BHeLLHero fosra paspaboTtaH pag
AOMONHUTENbHbIX NokKasateneid. Tak, no 3anpocy BcemupHoro 6aHka (BB), exekBapTanbHO
3anO/NHAOTCS HeCKO/bKO WabnoHoB c HA6OpPOM NokasaTesniein, KoTopble NyO6ANKYHOTCS B €4UHOW,
MB® u BB, 6ase paHHbIX — KBapTa/ibHaa CTaTUCTMKa BHelwHero ponra (KCBA). 3Twu
cTaTUCTMYeCcKMe [JaHHble paspaboTaHbl C MNpUMeHeHMeM KOHUEenuuin, onpepeneHui wu
KnaccudurkaumMm paHHbIX O BHELUHEM f0/re B COOTBETCTBMU C pekoMeHaaunsmmn MB®, Ho no
paclUMpeEHHOIN CTPYKType, KoTopasi HeobxoaMma B aHaIUTUYECKUX Lenax. YyacTue cTpaH B
nonosHeHnn 6asbl gaHHbix KCB[ nposoauTcs Ha pobpoBosbHOW ocHoBe M Pecnybnuka
MonpoBa, B kayectBe uneHa MB®, npepocTaBnsieT 3TM AaHHble B pamkax cobntofeHus
creumnanbHOro cTaHaapTa pacnpoctpaHeHus panHbix (CCPA).

Cratuctuka KCBJI coctouT 13 4 6a30Bbix Tabauw:

T.1. Mo3uyus eanogozo eHewHezo 0onza no cekmopam (e>xxekBapTasbHas Tabnuua
KoMnunupyemas u nyénnkyemas H6M);

T.2. Mo3uyus 6asn060z0 6HewHezo 00/12a: 00/1z, 0EHOMUHUPOBAHHbIU 6 UHOCMPAHHOU U
HayuoHasbHoOU eanome;

T.3. lpozHo3 nnamexceili no 06C/YHUBAHUI 6HeWHezo 00/1zd HA KOHelY, nepuooa - no
cekmopam,

T.4. Io3uuus 6an0680z0 6HEWHez0 00/2a: 6blNJIAMbL OCHOBHOU HaCmu U NpPOUEHMmOo8
noonexcaujue 06CIYHUBAHUIO 8 MedeHUe 00H020 200a UL MeHee - N0 CeKMopam.

B tabnuuax T.2, T.3 1 T.4 fONONHUTENBHO NPEAOCTABNAIOTCA HOBble AaHHble, a UMeHHO: (i)
BHELWHUA JONT B WMHOCTPAHHOW M HauMoHanbHoWn BanoTax; (i) mporHos o6cny>kMBaHus
BHELUHero f,0/ira No CpoKy noratueHns A0 OAHOro roaa, oT OAHOro A0 ABYX /ieT n bonee AByx ner;
(iii) 06cny>kMBaHWe BHELIHEro J0/ra No OCTaTOYHOMY CPOKY MOTalleHus’; CyMMbl MoralueHus
OCHOBHOW 4acTW f0/ra 1 NpoLeHTOB, KOTOPble A0/IKHbI ObITb BbiNaueHbl A0 rofa, HaunHas ¢
OTYEeTHOWN pAaTbl. DTU [AaHHble He MpeAacTaB/ieHbl B cTaTUcTuke Banosoro B[] no cektopam,
ny6naukyemow HEM.

Takxxe cocTaBnaOTCs 7 [OMONHUTENbHbIX Tabnuuy ¢ 6Gonee peTanbHbIMU JaHHbIMW, TAe
npeacTaBneHa, B TOM uncne, U MHGOpMaLUs 0 MPOCPOYEHHOM 3aA,0/1KEHHOCTU MO CeKTopaM, O
COCTOSIHUM YMCTOrO BHELUHEero J0/ra no BCEM CTaHAApTHbIM KOMMOHEHTaM, a TakXe CBepka
B3aMMOCBSAI3U MO3MLMIA U MOTOKOB.

KCB/, paspabaTbiBaeTcs B COOTBETCTBMM C PeKOMEHAALMUSMU U OCHOBHbIMU OMpeAeneHnaMu
PykosopcTtea CB/1 2013 n Pykosopactsa YIbE6.

NCcTouHMKM uHPOpMaumMn Ans  COCTaB/ieHUS CTAaTUCTUKM  BHELLHEro Aoara  WAEHTUYHbI
MCTOYHMKAM, UCNONb3yeMbIX A5 cbopa AaHHbIX AN PUHAHCOBOrO cyeTa niateXxHoro 6anaHca
N MeXAYHapOAHON NHBECTULMOHHOWN MNO3ULUMN.

2 PykoBogcTtBo CB[] 2013 pekoMeHayeT M3MepsTb KPaTKOCPOUHbI O MO OCTaTOYHOMY CPOKY MoralleHusi nyTeM npubasneHums
CTOMMOCTU HEMOralleHHOro KpaTKOCPOYHOro BHelHero gonra (MO MepBOHAYasbHOMY CPOKY MOralleHus) K CTOMMOCTM
noanexallero Bbinaate B CPOK A0 OAHOrO rofia HemoraleHHOro [L0/Ir0CPOYHOro BHellHero fonra (Mo nepBoHavyasbHOMy CPOKyY
norawieHus).
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