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2. Me>xayHapoaHasi MHBeCTUIIMOHHAS MO3ULIS — o0lllee IIpecTaBIeHNe
Pozitia investitionala internationala - prezentare generala
International investment position - overview

Tabelul 2. Indicatorii principali aferenti pozitiei investitionale internationale (MBP6)
OCHOBHBIE TTOKA3aTeIM MEXXAYHAPOAHOV MHBECTUIMOHHOM mo3uuyu (PI1B6)
Main indicators of the international investment position (BPM6)

Pozitia investitionala internationald neta, mil. USD -2,082.69 -2,311.41 -3,249.85 -3,546.39 -3,670.21
Yucrtasgs MUII, miH. gost. CIIA

Net international investment position, US$ mill.

Stocul activelor oficiale de rezerva, mil. USD 1,756.81 220593 2,803.26 2,875.18 2,899.78
OcTaToK 0(pUIMaIbHBIX Pe3ePBHBIX aKTMBOB, M/IH. 701 CIITA

Stock of official reserve assets, USS mill.

Stocul investitiilor directe, pasive, mil. USD 298111 3,041.32 3,731.79 3,929.43 391527
OCTaTOK MPSIMBIX MHBECTULINIA, 06513aTeNIbCTBA, MIIH. fojut. CLIA

Stock of direct investment, liabilities, USS mill.

Stocul imprumuturilor (fara cele intragrup), pasive, mil. USD 3,021.81 3,092.97 3,389.68 3,394.28 3,345.40
OCTaTOK BHELIHVX KPeAMUTOB (32 MCKIIOYeHVEM

MeXXGWIMaabHbIX), 06s3aTebCTBA, MITH. Zosut. CIIA

Stock of loans (without intercompany loans), liabilities, US$ mill.

Stocul activelor externe / stocul pasivelor externe, % 7.9 69.6 63.8 62.1 60.3
OCTaTOK BHEITHMX aKTUBOB /BHELTHUX 0053aTeIbCTB, %

Stock of foreign assets / stock of foreign liabilities, %

Ponderea ISD in stocul pasivelor externe, % 403 40.0 41.6 42.0 42.4
Ions [T/ B HaKOIJIEHHBIX BHEIIHMX 0653aTeIbCTBaX, %

Share of FDI in the stock of foreign liabilities, %

Ponderea imprumuturilor (fara imprumuturile intragrup) in stocul 40.8 40.7 37.8 36.3 36.2
pasivelor externe, %

[loJ1st ”HOCTPaHHBIX KPeUTOB (32 MCKITIOUYeHMEM

Me>XX(GWIMaIbHbIX) B HAKOIUIEHHBIX BHEIIHNX 06s13aTe/IbCTBaX, %

Share of loans (without intercompany loans) in the stock of foreign

liabilities, %

12.9

103.4

104.9

98.7

-3.5p.p.

0.8 p.p.

-1.6 p.p.

Notd: p. p. - puncte procentuale / IIpumeuanue: p. p. - npouenmuble nynkmot / Note: p. p. - percentage points
* date revizuite / * nepecmompennvle dannvle / * revised data
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Diagrama 4. Indicatorii suficientei activelor oficiale de rezerva, la sfarsit de perioada (mil.
UsD)

[TokasaTenu JOCTaTOYHOCTY O(PMLINATBHBIX Pe3epPBHBIX aKTMBOB, IT0 COCTOSIHMIO Ha KOHeI ITeprojia
(mmu. momn. CIIIA)

Indices of official reserve assets sufficiency, at period-end (US$ million)

O
100-150% din 30%DTS + 15%AA + 5%M2 + 5%eX)
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1,500 +- () . e ° 3 luni de import efectiv de bunuri si servicii
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Notd: DTS - datoria pe termen scurt (dupd scadenta originald), AA - alte angajamente, M2 - masa monetard, eX - export de bunuri si
servicii

IIpumeuanue: KB/T - kpamkocpounslii eHewHuil 0onz, 10 - npouue o6a3amenvcmea, M2 - deHexcnas macca, Jkcn — IKCNOPM mMoeapos u
ycnyz

Note: STD - short-term debt, OL - other liabilities, M2 - broad money, export-export of goods and services.

Criteriile se bazeazd pe recomanddrile FMI din "Assessing Reserve Adequacy - Specific Proposals", aprilie 2015

Kpumepuu ocnosanvl Ha pexomendayusx MB® u3 "Assessing Reserve Adequacy - Specific Proposals", anpens 2015 2.
Criteria are based on the IMF recommendations specified in “Assessing Reserve Adequacy - Specific Proposals”, April 2015:
http://www.imf.org/external/np/pp/eng/2014/121914.pdf
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III. MeskayHapoaHast MHBeCTULIVIOHHAs no3uius Pecriy6auku Mongosa

1o cocrossHmIo Ha 30.06.2018
Pozitia investitionald internationala a Republicii Moldova la 30.06.2018
International investment position of the Republic of Moldova as of 06/30/2018

Tabelul 10. Pozitia investitionala internationala (MBP6) la 30.06.2018 (mil. USD)
Me>kayHapoLHast mHBeCcTULMOHHas mo3uuus (PI1B6) o cocrosiumio Ha 30.06.2018 (MutH. mosut. CLLIA)
International investment position (BPM6) as of 06/30/2018 (USS$ million)

Situatia la Modificari care reflecta: STHEERFE
/ Ocratok Vi3sMeHeHMs, oTpayKkarouiye: / Ocratok
Ha / Changes reflecting: Ha /
Position dinamica fluxuldin schimbari fluctuatia ratei alte Position

asof 31.12.  totala / BP/ depret/ deschimb/ |schimbari asof

2017* BCEr0  ONepauuy pe3yabTaT wu3MeHeHue | /mpoume  30.06.
usmeHe- I1B/BOP mepeoueH 06MeHHOro | M3MeHe- 2018
Huii/  transact- ku/ price Kypca/ Hus /
total tions changes exchangerate | other
changes changes changes
-3,249.85 -489.69 -38.94 120.06 -3,670.21

Pozitia investitionald internationala (neta)
MesKkyHapoaHas MHB. O3NS (4MCTast)
International investment position (net)
Active / AkTuBBI / Assets 5,717.88  -150.45  -228.06 0.13 -43.40 120.88  5,567.43
Investitii directe 258.47 3.68 3.82 -0.14 262.15
[TpsiMble MHBECTULAY
Direct investment
Investitii de portofoliu 4.97 0.24 0.24 5.21
[TopTdenbHbIe MHBECTULIN
Portfolio investment
Derivate financiare 4.00 4.00
IMpousBopHbIe GVH. MHCTPYMEHTBI
Financial derivatives

Alte investitii 2,647.18 -250.89 -349.10 -22.67 120.88  2,396.29
[Ipoune MHBECTULUNA

Other investment

Active de rezerva** 2,803.26 96.52 116.98 0.13 -20.59 2,899.78

PesepBHbBIe aKTUBbBI**
Reserve assets**
Pasive / O6si3aTenncTBa / Liabilities 8,967.73 269.91 261.63 11.92 -4.46 0.82 9,237.64
Investitii directe 3,731.79 183.48 128.47 12.22 41.97 0.82 3,915.27
[TpsiMble MHBECTULIVIN
Direct investment
Investitii de portofoliu 104.42 -52.02 -0.74 -0.30 0.48 -51.46 52.40
[TopTdenbHbIe MHBECTULIVIN
Portfolio investment
Derivate financiare 4.72 -0.50 -0.50 4.22
IMpousBopHbIe GMH. MHCTPYMEHTBL
Financial derivatives
Alte investitii 5,126.80 138.95 134.40 -46.91 51.46  5265.75
ITpoure MHBECTULIUN
Other investment
* date revizuite / * nepecmompennwle dannvie / * revised data
** fluxuri evaluate la rata de schimb zilnicd / ** onepayuu ITB ouenuearomca no 06menromy Kypcy Ha denv / **BOP flow valued at daily
exchange rate;
Notd: Pentru evaluarea stocurilor se utilizeazd cross-cursurile oficiale de schimb ale valutelor originale fatd de dolarul SUA, la sfarsit
de perioadd. / IIpumeuanue: JIns oueHKU 0Cmamkoe 6binu npuMeHeHbl 0pUULANbHbIE KPOCC-KYPCbl OPUZUHANLHBIX 8ANLIOM K 00NNAPY
CIIIA Ha koHey, nepuooa. / Note: Official cross-exchange rates of original currencies against the US dollar at period-end are used for the
evaluation of stocks.

Appec: Pecnybnuka Monpgoea, MD-2005, KuwnHsy, 6ynbeap I'purope Buepy 1
Ten: (+373) 22 822 410, dakc: (+373) 22 220 591, anekTpoHHas nouta: official@bnm.md, web: www.bnm.md




1y HaumoHa/IbHBIN
6aHK Mo/1g0BbI

26 ceHTs16ps1 2018 1.

Ctpanunia 28

Diagrama 30. Pozitia investitionala internationala in dinamica, la sf. de perioada (mil. USD)
Me>kayHapoaHas MHBECTUIIMOHHAS MTO3ULINS B IMHAMMKE, TI0 COCTOSTHUIO Ha KOHeI Tepuoza (MIIH.
mosutapos CIIIA)

International investment position dynamics, at period-end (US$ million)

[ Active / AKTuBBI / Assets
Pasive / O6s3aTenbcTBa / Liabilities
=== Pozitia investitionald netd / Yucras MeXXayHapoHasi MHBECTUIMOHHAsI TO3MLIUS /
Net International Investment Position
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1. CTpyKTypa (pMHAHCOBBIX AKTMBOB U 00513aTe/IbCTB 10 (PYHKLUVIOHATIBHBIM KaTeropuUsM
Structura activelor si pasivelor financiare, pe categorii functionale
Structure of external financial assets and liabilities by functional categories

Diagrama 31. Structura activelor si pasivelor externe, pe categorii functionale, la sf. de
perioada
CprKTypa BHEIITHMX aKTUBOB M 00653aTe/IbCTB 110 prHKI_U/IOHaHbeIM KaTeropusamM, 1o COCTOSIHMIO Ha

Ha KOHell ITleprojia
External assets and liabilities structure, by functional categories, at period-end
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# Active de rezerva / PesepBHbIe akTUBBI / Reserve assets
Alte investitii / ITpoune nuBectuuum / Other investment
m [nvestitii de portofoliu si derivate financiare / [TopTdenbHbIe MHBeCTUIINY M (PMHAHCOBbIE TPOM3BOIHbIE /
Portfolio investment and financial derivatives
Il Investitii directe / ITpsimble mHBecTMLMM / Direct investment
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Diagrama 32. Activele financiare externe, la sfarsit de perioada (mil. USD)
BHemHMe (hMHAHCOBBIE aKTUBBI IT0 COCTOSIHMIO Ha KOHel] ITepuofa (MiH. fosut. CIIA)

External financial assets, at period-end (USS$ million)

Active de rezerva / PesepBHblIe aKTMBBI / Reserve assets

% Alte investitii / [Tpoune nuBecTuuym / Other investment

m Investitii de portofoliu si derivate financiare / [TopTdenbHble MHBeCTULMM U (PMHAHCOBbIE IPOM3BOAHbIE /
7,000 - Portfolio investment and financial derivatives
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Diagrama 33. Structura pasivelor financiare externe, la sfarsit de perioada, %
CTpyKTypa BHEIIHUX 06513aTeIbCTB, TI0 COCTOSTHUIO Ha KOHeI epuoaa, %
External liabilitiesstructure, at period-end, %
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O6s13aTe/IbCTBA B BUJIe MHCTPYMEHTOB Y4aCTHsI B KallUTajIe [Tpoune 06s13aTeNBCTBA
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Diagrama 34. Pasivele externe, la sfarsit de perioada (mil. USD)
BHelIHVe 06513aTeIbCTBA [0 COCTOSIHYIO Ha KOHeL epuoga (MIH. gosutapos CLIA)
External liabilities, at period-end (USS$ million)

Alte investitii / ITpoune muBecTuuum / Other investment
m [nvestitii de portofoliu si derivate financiare / [TopTdenbHbIe MHBeCTUIINY 1 (PMHAHCOBBIE TPOM3BOAHbIE /
Portfolio investment and financial derivatives
10.000 # Investitii directe / IIpamble nHBecTULIMM / Direct investment
9,000 +
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7,000 - .
5,126.80 5,362.51 5,265.75
6,000 1 4666.05
4,464.57
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4,000 7 180.22
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Diagrama 35. Investitiile directe, pasive, componentele de baza, stoc* la sfarsit de perioada
(mil. USD)

[IpsiMble MHBECTULINM, 0653aTe/IbCTBa, OCHOBHbIE KOMIIOHEHTBI, OCTaTOK® Ha KOHeI mepymoza (MJIH.
mos. CIIIA)

Direct investment liabilities, main components, stock* at period-end (USS$ million)

# Instrumente de natura datoriei / [lonroBble MHCTpyMeHThI / Debt instruments

Participatii si actiuni ale fondurilor de investitii / IHCTpyMeHTBI y4acTHsi B KallMTasIe U Iay / aKIUMI
VIHBeCTUIIMOHHBIX (poHI0B / Equity and investment fund shares
4,000 -
3,500 A
3,000 -
2,500 -
2,000 -

1,500 A

ooy 1.894.85 2,053.47 2,050.95
T 1,312.
500 - 1,198.91 S12.97

2014 2015 2016 2017 20181 2018 I

* stocuri calculate conform valorii de bilant / *ocmamxu, ompascentvle no Memody oueHKU “cobcmeerHble cpedcmea no 6aiaHCO80L
cmoumocmu” / *stocks calculated according to the own funds at book value method
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Diagrama 36. Stocul investitiilor directe®, capital propriu, pe zone geografice (mil. USD)
[IpsiMble MHBECTUIMM® — COBCTBEHHBIN KaIlMUTaJI - T10 pernoHam (MyH. ot CIIIA)
Direct investments in domestic economy stock* - equity, by geographic region (US$ million)
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* stocuri calculate conform valorii de bilant, distributia pe tdri in baza investitorului nemijlocit / * ocmamxu, ompascentvie no memooy
OUeHKU “cobcmeeHHble cpedcmea no 6anancosoli cmoumocmu”, pacnpedesierile No CMPAHAM 6 COOMEEMCMEUL ¢ HeNoCPeoCmeeHHbIM
uneecmopom / * stocks calculated according to the own funds at book value method, by immediate investor’s country

Diagrama 37. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Sectorul bancar

[IpsAMble MHBECTUIMM® - HAKOTIEHHBIN CO6CTBEHHBIN KallUTaJl - OCHOBHBIE CTPAaHbI (MJTH. [IOJITTAPOB
CIIIA) - BaHKOBCKMIA CEKTOP

Direct investments in domestic economy stock® - equity, by main countries (US$ million) - Banks
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Diagrama 38. Stocul investitiilor directe*, capital propriu acumulat, pe principalele tari (mil
USD) - Alte sectoare

[IpsiMble MHBECTUIIM® - HAKOTUIEHHBIN CO6CTBEHHBIN KallUTAaJl - OCHOBHBIE CTPaHbI (MJTH. ZI0JITapOB
CIIIA) - [Ipyrue ceKTopbI

Direct investments in domestic economy stock® - equity, by main countries (US$ million) - Other
sectors

Olanda / Hugepnannst / Netherlands
Spania / Vicnanms / Spain

Franta/ ®panuus / France

Cipru / Kunp / Cyprus

Rusia / Poccus / Russia

Romania / PymbiHMs / Romania

Germania/ TepMaHMst / GETMANY e eomssssn mTr. 112018 / 11 k8. 2018 / 11 Q 2018

lealia/ Vitams/MalY Lo | Sf. anului 2017/ Kower; 2017 r / End of 2017

SUA/CIIA/USA # Sf. anului 2016 / Konew; 2016 r / End of 2016

0 50 100 150 200 250 300

Marea Britanie / Benuko6puranus / UK

* stocuri calculate conform valorii de bilant, distributia pe tdari in baza investitorului nemijlocit / * ocmamxu, ompaxcenHsle no memooy
oueHKU “cobcmeenHble cpedcmea no 6anancosoll cmoumocmu”, pacnpeoesieniie no CMpanam é CO0MeEMCmeUL ¢ HenocpeoCmeenHbM
uneecmopom / * stocks calculated according to the own funds at book value method, by immediate investor’s country
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Diagrama 39. Investitiile directe, capital propriu acumulat la 30.06.2018, pe activitati
economice (conform CAEM 2)

[TpsiMble MHBECTULIUMU - COOCTBEHHBIN KaIllUTaJl, HAKOTUIEHHBI MO cOCTOsTHMIO Ha 30.06.2018 T., 1o
otpacisam ( corsacHo K3IM 2)

Direct investments in domestic economy, equity as of 06/30/2018, by industry (according to CEM 2)

Tranzactii imobiliare
Transport si depozitare Omnepauum ¢ HeIBV>XMMOCTBIO
TpaHCIIOPT U XpaHeHMe Real estate transactions
Transportation and storage 2.7%
4.9%
o L Altele
Informatii §i comunicatii IlpyTute oTpaciu
VHdopManys 1 CBS3b = Other
Information and communications 6%
9.1%
Productia si furnizarea de energie Activitati financiare si asigurari
electrica si termicd, gaze, apa calda si DduHaHCcoOBas geATeIbHOCTh U
aer conditionat CTpaxoBaHMe
DJIeKTPO- U TeIJIO3HEPIys, ras, Financial and insurance activities
ropstyasi BOAa ¥ KOHAVIIVIOHVPOBaHN 24.4%
BO3JyXa
Electric and thermal energy, gas, hot

water and air conditioning
12.7%

Comert curidicata si cu amdnuntul; repararea

autovehiculelor
OrmToBasi ¥ pO3HMYHAS TOPTOBJIST, PEMOHT Industria prelucratoare
aBTOTPAHCIIOPTHBIX CPE/ICTB O6pabaTsIBalolasi IPOMBILIIIEHHOCTD
Wholesale and retail trade; repair of motor vehicles Manufacturing industry
16.5% 25.2%

Nota: Date estimate / [Ipumeuanue: Ouenounsie 0annvie / Note: Estimated data
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Diagrama 40. Structura sectoriala a activelor si pasivelor financiare, la sfarsit de perioada

(mil. USD)

BHemrHMe bMHAHCOBBIE AaKTUBBI M 00513aTeNIbCTBA 110 COCTOSTHMIO Ha KOHeI] [TIepMo/a, [0 CeKTOpaM
(mH. monnapos CIIIA)
Structure of external financial assets and liabilities by sector, at period-end (US$ million)
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3. CprKTypa ('l)I/IHaHCOBbIX aKTUBOB ¥ 06513aTe/IbCTB 10 CPOKaM IIoralreHmusa

Structura activelor si pasivelor financiare, pe scadente
Structure of external financial assets and liabilities by maturity

Diagrama 41. Structura activelor si pasivelor financiare, pe scadente, la sfarsit de perioada
(mil. USD)

CTpyKTypa pMHAHCOBBIX aKTVBOB 1 06513aTJIbCTB I10 CPOKAM ITOTallIeHMSI, IT0 COCTOSTHUIO Ha KOHeI]
nepuoza (MaH. gos. CIIA)

Structure of external financial assets and liabilities by maturity, at period-end (US$ million)
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Tabelul 18. Pozitia investitionala internationala (MBP6) a Republicii Moldova, la sfarsit de

perioada, milioane dolari SUA

MeskayHapoaHas MHBeCcTUIMOHHas mo3uius (PI1B6) Peciry6imkm MofoBa, 10 COCTOSHIIO Ha KOHEI]
mepuoza (MaH. gosmapos CIIIA)
International investment position (BPM6) of the Republic of Moldova, at period-end (USS$ million)

Pozitia investitionala internationala neta
MesKayHapoAHast MHBECTULIVIOHHAS TTO3MIIMS, YCTast

Net international investment position -1,925.42 -2,082.69 -2,311.41 -3,249.85 -3,546.39 -3,670.21
Active / AkTusBbI / Assets 6,281.75 5,316.31 5,289.61 5,717.88 5,803.55 5,567.43
Investitii directe / [Ipamvie uneecmuuu / Direct investment 231.52 234.05  247.07 25847  266.53 262.15

Participatii si actiuni
VIHCTpYMEHTBI yYacTHsI B KallMTajIe ¥ aKIy / TIan
Equity and shares 152.84 168.18 177.31 188.17  190.16 191.52
Instrumente de natura datoriei
JonroBble MHCTPYMEHTHI
Debt instruments 78.68 65.87 69.76 70.30 76.37 70.63
Investitii de portofoliu si derivate financiare
IlopmdpenvHvie UHS. U NPOU3BOOHbIE PUH. UHCPYMEHTBL
Portfolio investment and financial derivatives 9.10 9.09 9.09 8.97 8.97 9.21
Alte investitii / [Ipouue uneecmuuuu / Other investment 3,884.50 3,316.36 2,827.52 2,647.18 2,652.87 2,396.29
Alte participatii la capital
[Tpoune MHCTPYMEHTHI YYaCTUSI B KalluTaae
Other equity 0.00 0.00 0.00 0.56 0.56 0.56
Numerar si depozite
Hanmunas BayoTa U IeTT03UTHI
Currency and deposits 2,624.36  2,533.28 2,103.81 1,843.51 1,866.35 1,654.65
Imprumuturi / Ccyzpt u 3aiimbl / Loans 109.43 10844 107.62 106.07 106.75 105.73
Credite comerciale si avansuri
ToproBble KpegUThI ¥ aBaHCBI
Trade credits and advances 741.54 627.52  607.07 688.02 670.19  626.33
Alte creante
[Tpouast me6MTOPCKast 33J0/I>KEHHOCTD

Other accounts receivable 409.17 47.12 9.02 9.02 9.02 9.02
Active de rezervd / Pezepenvie akmuevl / Reserve assets 2,156.63 1,756.81 2,205.93 2,803.26 2,875.18 2,899.78
Pasive / O6s3aTenbcTBa / Liabilities 8,207.17 7,399.00 7,601.02 8,967.73 9,349.94 9,237.64
Investitii directe / [Ipsamvie uneecmuuu/ Direct investment 3,360.90 2,981.11 3,041.32 3,731.79 3,929.43 3,915.27

Participatii si actiuni
VIHCTpyMEeHTBI y4acTys B KalliTajle ¥ aKUUM / TIau
Equity and shares 1,572.42 1,198.91 1,312.97 1,894.85 2,053.47 2,050.95
Instrumente de natura datoriei
[lonroBble MHCTPYMEHTHI
Debt instruments 1,788.48 1,782.20 1,728.35 1,836.94 1,875.96 1,864.32
Investitii de portofoliu si derivate financiare
IlopmdpenvHuvle UH8. U NPOU3BOOHBLE PUH. UHCIPYMEHITbL
Portfolio investment and financial derivatives 180.22 136.30 95.13 109.14 58.00 56.62
Alte investitii / [Ipouue uneecmuyuu / Other investment 4,666.05 4,281.59 4,464.57 5,126.80 5,362.51 5,265.75
Numerar si depozite
HanuuHas BamioTa 1 IemO3UThL
Currency and deposits 233.57 13730 13584 16533  180.76 148.12
Imprumuturi / Ccyzpt u 3aiimbi / Loans 3,116.25  3,021.81 3,092.97 3,389.68 3,394.28 3,345.40
Credite comerciale si avansuri
ToproBbie KpPeATHI Y aBaHChI
Trade credits and advances 1,049.89 867.85 93398 1,256.56 1,374.67 1,409.40
Alte angajamente - altele
[Tpoyast KpegUTOPCKast 33[JO/DKEHHOCTh

Other accounts payable 95.85 9138 144.03 14799  241.68  197.45
Alocari de DST

CrelvaIbHbIe IPaBa 3a¥MCTBOBAHNS

SDR allocations 170.49 16325 15775  167.24 17112 165.38

* date revizuite / * nepecmompennvie dannvie / * revised data
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