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II. INTERNATIONAL INVESTMENT POSITION AS OF 06/30/2017

I1. POZITIA INVESTI']:IONALA INTERNA’[IONALA A REPUBLICII
MOLDOVA LA 30.06.2017 / II. MEXXAYHAPOJHAA THBECTVILIVIOHHASA
11031 VA PECITVBJIMIKM MOJIIOBA ITO COCTOAHNMIO HA 30.06.2017 /

Tabelul 22. Pozitia investitionala internationala (MBP6) la 30.06.2017 (mil. USD)
MesxayHapoHast MHBecTUIMOoHHas no3unus (PI1B6) mo coctostHmio Ha 30.06.2017 (miH. gosut. CIIIA)
International investment position (BPM6) as of 06/30/2017 (US$ million)

Modificari care reflecta:
Vi3MeHeHUs, oTpajkalolue:
Changes reflecting: Situatia la
fluctuatia alte / OcTaTok
fluxul din schimbari ratei de schimbari Ha/
BP/ de pret / schimb/  /mpoume Position

Situatia la
/ Octatok dinamica
Ha/ totala /

Position BCEro

asof 3112, mamene. COTEPALMM PE3YIbTAT M3MEHeHMe —M3MeHe- as of
201 6. ' ey I16 / BOP | mepeouieH 06MeHHOTO Hu / 30.06.
total transact- Ku/ price Kypca / other 2017
tions changes |exchange rate changes
changes
changes
Pozitia investitionala internationala (neta) -3,548.33 -162.77 -55.25 -275.76 83.51 -3,958.60

MexpyHapoHas MHB. O3S (4MCTas)

International investment position (net)

Active / AKTuBBI / Assets 4,092.31 229.82 36.79 -0.79 14.21 79.61  4,322.13
Investitii directe 249.74 6.34 5.12 122 256.08
ITpsiMble MHBECTULIUN
Direct investment
Investitii de portofoliu 5.09 -0.02 -0.02 5.07
IMopTdenbHbIe MHBECTULIN
Portfolio investment
Derivate financiare 4.00 4.00
[MpousBoaHbie PUH. MHCTPYMEHTBL
Financial derivatives

Alte investitii 1,627.55 40.69 -109.78 70.86 79.61 1,668.24
[Tpoune MHBECTULIN

Other investment

Active de rezerva® 2,205.93 182.81 141.47 -0.79 4213 2,388.74

Pe3sepBHble aKTUBBL*

Reserve assets™

Pasive / O6s3aTenncTBa / Liabilities 7,640.64 640.09 199.56 54.46 389.97 -390 8,280.73
Investitii directe 3,079.32 365.35 76.49 57.88 2347 -3.73  3,444.67
[Ipsimble MHBECTULIIN

Direct investment

Investitii de portofoliu 90.84 4.34 1.06 -3.42 6.87 -0.17 95.18
ITopTdenpHbIe MHBECTULN

Portfolio investment

Derivate financiare 4.29 0.45 0.45 4.74
[Tpon3BozHbIe PVMH. MHCTPYMEHTHI

Financial derivatives

Alte investitii 4,466.19 269.95 121.56 148.39 4,736.14
ITpoume MHBECTULIN

Other investment

* fluxuri evaluate la rata de schimb zilnicd / * onepayuu ITB ouenusaiomcs no o6menromy kypcy va dewv / *BOP flow valued at daily
exchange rate;

Notd: Pentru evaluarea stocurilor se utilizeazd cross-cursurile oficiale de schimb ale valutelor originale fatd de dolarul SUA, la sfarsit
de perioadd. / IIpumeuanue: /Ins oyeHku ocmamkoe 6bliu npuMeHeHbl 0PULUANbHbIe KPOCC-KYPCbl OPUZUHAILHBIX 8AI0M K 00LAPY
CIIIA Ha koney, nepuoda. / Note: Official cross-exchange rates of original currencies against the US dollar at period-end are used for the
evaluation of stocks.

'S
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Diagrama 31. Pozitia investitionala internationala in dinamica, la sfarsit de perioada (mil.
USD)

MeskayHapomHasi MHBeCTUIIVIOHHAS O3NS B AVIHAMMKe, II0 COCTOSIHMIO Ha KOHeI] ITepuoga (MJIH.
momnapos CIIIA)

International investment position dynamics, at period-end (US$ million)
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Structura activelor i pasivelor financiare pe categorii functionale
CTPYKTypa QpMHAHCOBBIX AKTHBOB M 0043aTe€/IbCTB IT0 QY HKIHOHA/TbHBIM KaTEroOpsaM
Structure of external financial assets and liabilities by functional categories

Diagrama 32. Structura activelor si pasivelor externe pe categorii functionale 1a 30.06.2017
CTpYKTypa BHEITHUX aKTUBOB U 0613aTeTbCTB M0 GYHKIMOHATBHBIM KaTerOPUsM, IO COCTOSTHUIO Ha
30.06.2017

External assets and liabilities structure, by functional categories, as of 06/30/2017

%
100 - # Active de rezervd / PesepBHbIe aKTUBBI /

Reserve assets

80 . -
Alte investitii / IIpoune uHBeCTULNM /

57.2 Other investment
60 -
m [nvestitii de portofoliu si derivate financiare

40 | / IopTdenbHble UHBECTULIN U
¢duHaHCOBBIe Tpon3BogHbIe / Portfolio
investment and financial derivatives

38.6 T

20 I Investitii directe / ITpsiMble MHBeCTULIN /

Direct investment
o | MMM s.o MM
Active / AKTUBBI / Assets Pasive / O6s13aTenbcTBa /
Liabilities

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md



National
Bank of Moldova

September 27, 2017
Page 41

Diagrama 33. Activele financiare externe, la sfarsit de perioada (mil. USD)
BHerHMe pUHAHCOBbIE aKTUBBI TI0 COCTOTHUIO Ha KoHel mepuoza (MitH. gosut. CIIIA)
External financial assets, at period-end (US$ million)

Investitii directe / TTpssmble mHBecTMIMY / Direct investment
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Diagrama 34. Structura activelor de rezerva

CTpyKTypa opulMaIbHbIX pe3epBHBIX aKTVUBOB
Reserve assets structure

. 31.12.2016
E;g;l?:g;}:;ﬁ; DST si Pozitia de rezervala FMI/
Securities CIP u pesepBHas H().a.l/lm/{sl BMB®D /
54.2% Alte /TIpoune / Other SDR and Reserve position in the Fund
0.1% 0.01%

“’Aur monetar /
MoHeTapHOe 30JI0TO /

DLC /CKB / FCD Monegii/y gold
45.6% o
30.06.2017
Titluri de valoare / DST si Pozitia de rezerva la FMI /
LlenHble 6ymaru / CIP u pesepBHasi mo3uuus B MBO /
Securities SDR and Reserve position in the Fund
51.9% Alte /TIpoune / Other 0.34%

o i
0.5% i,
G,
P S S
e S e
e S

SRR
\ Aur monetar /
MoHeTapHOe 30710TO /

47.6% Monetary gold
0.1%

Notd: DLC - devize liber convertibile; DST - drepturi speciale de tragere
IIpumeuanue: CKB - c80000H0 koHeepmupyemas eantoma ; CIP - cneyuanvHble npaea 3auMCcmeo8aHus
Note: FCD - foreign currency and deposits ; SDR - special drawing rights
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Diagrama 35. Structura valutara a activelor externe sub forma de numerar si depozite ale
bancilor licentiate

BaiioTHast CTPYKTYpa BHEIITHMX aKTVBOB B BI/ie HAIMYHOM BaTIOTHI U JIETIO3MTOB
JIUII€H3MPOBAHHBIX 6AHKOB

Structure of external assets in the form of currency and deposits held by authorized banks, by currency

a. sfarsitul tr. 11 2017 b. sfarsitul anului 2016
koneu II k6. 2017 z00a koneu, 2016 zooa
end of Q I1 2017 end of 2016
Alte THe
RUBAlte/ ﬂpggleefanm“l/ 1R g)f, Baan/brE?%ther
1.1% 1.9% USD 1.5%

Diagrama 36. Pasivele financiare externe, la sfarsit de perioada (mil. USD)
BHemrHMe prHAHCOBbIE 00513aTETbCTBA 10 COCTOSTHUIO Ha KOoHel epuoza (MiH. Joutapos CIIA)
External financial liabilities, at period-end (US$ million)

Investitii directe / TIpsiMmble MHBecTULIMM / Direct investment

B Investitii de portofoliu si derivate financiare / [TopTdenbHble MHBECTULIMM U PMHAHCOBbIE TPOU3BOJHBIE /
Portfolio investment and financial derivatives
O Alte investitii / [Ipoune maBecTuMM / Other investment
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Diagrama 37. Structura valutara a pasivelor externe sub forma de numerar si depozite ale
bancilor licentiate

BaoTHAst CTPYKTYpa BHEITHUX 06S3aTeTbCTB B BUZE HATMIHOW BaTIOTHI U JEMO3UTOB
JINTEH3VIPOBAHHBIX 6aHKOB

Structure of external liabilities in the form of currency and deposits held by authorized banks, by
currency

a. sfarsitul tr. 11 2017 b. starsitul anului 2016
koney, II ke. 2017 zoda korey, 2016 z00a
end of Q I1 2017 end of 2016
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Diagrama 38. Investitiile directe, pasive, componentele de bazi, stoc* la sfarsit de perioada
(mil. USD)

[IpsiMble MHBECTULINY, 06SI3aTETbCTBA, OCHOBHbBIE KOMITOHEHThI (MJTH. fojut. CIIIA), ocTaToK™ Ha
KOHel] ITlep1oJa

Direct investment liabilities, main components, stock* at period-end (US$ million)

# Instrumente de datorie / [Jonrosble MHCTpYMeHTBI / Debt instruments

Actiuni si participatii in fonduri de investitii / VIHCTpyMeHTbI yuacTysi B KaliuTasle U ay / akIUK
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* stocuri calculate conform valorii de bilant / *ocmamiu, ompascennble no mMemooy oueHkU “CoGCmeeHHble CPedCmea no 6anarco8ol
cmoumocmu” / *stocks calculated according to the own funds at book value method
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Diagrama 39. Stocul investitiilor directe*, capital propriu, pe zone geografice (mil. USD)
T[IpsiMble MHBECTULMM™ — COGCTBEHHBIN KalIUTAJ - [0 pernoHam (MiiH. fosut. CLIA)
Direct investments in domestic economy stock* - equity, by geographic region (US$ million)
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* stocuri calculate conform valorii de bilant, distributia pe tdri in baza investitorului nemijlocit / * ocmamxku, ompacentvie no Memooy
oueHKu “cobcmeenHble Cpeocinea no 6anaHcoeoll cmoumocmu”, pacnpedesienue no CMPaHaM 6 COOMEEMCMeUL ¢ HenocpeoCmeeHHbIM
uneecmopom stocks calculated according to the own funds at book value method, by immediate investor’s country

Diagrama 40. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Sector bancar

[IpsiMble MHBECTULMM® - HAKOTUIEHHBIV CO6CTBEHHBII KAlIUTAI - OCHOBHbIE CTPAHbI (MJTH. 0/UIapOB
CIIIA) - BAHKOBCKMI CEKTOP

Direct investments in domestic economy stock® - equity, by main countries (US$ million) - Banks
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Diagrama 41. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Alte sectoare

IIpsiMble MHBECTULMU ™ - HAKOTUIEHHBIV CO6CTBEHHBII KAIIUTAJ - OCHOBHBIE CTPAHbI (MJIH. L0JUIapOB
CLIA) - Iipyrue ceKTopbI

Direct investments in domestic economy stock™ - equity, by main countries (US$ million) - Other
sectors
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* stocuri calculate conform valorii de bilan, distributia pe tdri in baza investitorului nemijlocit / * ocmamxu, ompaxcensle no memody
oueHKU “cobcmeeHHble Cpedcmea no 6anarcosoli cmoumocmu”, pacnpedesienie no CMpaHam 6 CO0Meemcmeul ¢ HenocpeocmeeHHbIM
uneecmopom stocks calculated according to the own funds at book value method, by immediate investor’s country

Diagrama 42. Investitiile directe, capital propriu acumulat la 30.06.2017, pe activitati
economice (conform CAEM 2)

[TpssMble MHBECTUIIUY - COOCTBEHHBIN KaNUTaa, HAKOTUIEHHBIN 110 cocTostHMIO Ha 30.06.2017 1., 110
otrpacisam ( coracuo K3IM 2)

Direct investments in domestic economy, equity as of 06/30/2017, by industry (according to CEM 2)
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Sursa: Elaborat de BNM in baza rapoartelor colectate de BNS / Yicmounuk: Paspaboman HEM Ha ocHoge omuemos, COOpaHHbIX
HEC / Source: NBM calculations based on reports collected by the NBS
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Structura activelor si pasivelor financiare pe sectoare institutionale / CTpyKTypa
@DUHAHCOBBIX AKTHBOB ¥ 0093aTE/IBCTB 110 CEKTOPaM

Structure of external financial assets and liabilities by institutional sectors

Diagrama 43. Structura sectoriala a activelor si pasivelor financiare, la sfarsit de perioada
(mil. USD)

BHelmHMe CI)I/[HEIHCOBbIe aKTUBBI M 0653aTeIbCTBA 110 COCTOSTHUIO Ha KOHeIl rtepmnozaa, 1o CeKTopamM

(M. monnapos CIIIA)
Structure of external financial assets and liabilities by sector, at period-end (US$ million)
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Structura activelor si pasivelor financiare pe scadente

CTpYyKTypa QpMHAHCOBBIX AKTHBOB ¥ 0053aTe/IbCTB ITO CPOKaM IToralleHns

Structure of external financial assets and liabilities by maturity

Diagrama 44. Structura activelor si pasivelor financiare, pe scadente, la sfarsit de perioada
(mil. USD)

CprKTypa q)I/[HaHCOBbIX aKTUBOB U 06513aTe€IbCTB 110 CPOKaM IMorameHus, Io COCTOAHNMIO Ha KOHEI]

nepuoza (MutH. gosut. CIIIA)
Structure of external financial assets and liabilities by maturity, at period-end (US$ million)
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