invata

By 45 00 b 00 6590 45 404590 443045 G045 9D 4H

—_— b4 "
e=u) D3 sens banilor

AnemMeHTbl HaKonneHus
cbepexeHMn/MHBeCTUpoBaHUA

Y6enuchb, YTO Tbl UX TOYHO
noHumaellb!

— Kommepueckuii 6aHk

— BaHnkoBckun penosut

— orgec

— JlumnT rapaHTupoBaHus

— Ccypo-cbeperaTtenbHble accouualmm
— CbeperaTernbHble BKnagbl

— [ocypapcTBeHHble LieHHble Bymaru
— YacTHble neHcum

— CTpaxoBaHuWe XU3HN

1 3akoH Ne 575 o rapaHTMpOBaHWK AEno3nTOB
B GaHKoBCKOW cucTeme oT 26.12.2003

Banca Nationala
a Moldovei

1§ ‘

UKIMD

bz
NS

COMISIA NATIONALA
a PIETEI FINANCIARE

Reform assistance
to Moldova

Asistentd pentru
reforme in Moldova

31a nybnmKayns npoPUHaHCHPOBAHA
[ToconbeTBOM BenmkobpuTarmy B
Kmwunrese nocpegcreom Gox[a
IPPEKTUBHOIO yrpaBrIeHNs.
OTBETCTBEHHOCTb 33 COAEDKAHNE
HAaCTOALYEH 1Ty6TIMKaL N BO3AraeTcs
Ha aBTOPa, OHA HE OTPaXKAeT B
006913aTE/IbHOM 1OPALKE MO3NYNIO
OPHTAHCKOIO MPaBHTeNbCTBA.
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OT HakonneHua cbepexeHum K
MHBECTULMAM

YTo genaTtb, Korga AeHbru B U3JINLLKe

> Tpouecc HakoneHus c6eperxeHnii/UHBeCTUPOBaHUSA

Mopoii cnyyaeTcs, YTO Mbl He TPATUM 0 KOHLLA MecsiLla BCe 3apaboTaHHble AeHbrW, N03ITOMY Y Hac
HaKaniuBaloTCs onpefeneHHble coepexxeHus. PasyMeeTcs, Mbl MOXXEM XPaHUTb 3TW AA€HbIM JOMa
NM60 B KOLLENbKE, HO Yalle BCEro UX XpaHsiT B 6aHKe. CaMblit MPOCTOM M AOCTYMHbIA CNoco6
cH6epeXeHns — TeKyLLMe CYeTa MK XKe Aeno3uTbl, NpeanaraemMble KOMMepyeckuMn 6aHkamu. B
onpefeneHHbli MOMEHT, KOrfja HaKanIMBaloTCA 3HaUUTESIbHbIE JIeHEXHble Pe3epBbl, COEPeXXeHHs
MOryT UCNONb30BaTbCA AN MHBECTUUMIA. OTeuyeCTBEHHbIN (GUHAHCOBbIN PbIHOK He npeanaraet
C/IMWIKOM MHOTO MHCTPYMEHTOB JJ1Sl HAKOMJIEHUS! COEPEXEHUH U ISl MHBECTULMIA, TEM He
MeHee, NPUHUMas BO BHUMaHUE NepCrneKTUBbI ero pasBUTHS, CrieayeT 6biTb B Kypce KOHLENTOoB 1
(MHAHCOBbIX PUCKOB, KOTOPbIE MOTYT NPOSIBUTLCS CO BPEMEHEM.

> DbaHKOBCKHWe Aeno3uTbl

FnaBHas OopMa HAKOMNEHMs, JOCTYNMHAA B Halel CTpaHe, 3TO HaHKOBCKMi AenosuT. [laHHbIi
(uMHaHCOBbII NPOAYKT NpeanonaraeT pasMeLLeHne B GaHKe ONPefeNeHHOI AeHEXHOH CYMMbI Ha
onpeAeneHHbli CPOK, 3a KOTOPYl0 6aHK BbiMiayuBaeT NpoLeHTbl. BoXeHHble feHbru 6GaHK
MOMELLLAET Ha CYeT, a Y BnajenbLa ecTb NpaBO MOJYYUTb MUX B COOTBETCTBUM C YC/IOBUSAMM
AoroBopa. B cnydyae HeKOTOpbIX KaTeropuit niofeilt xpaHuMble B 6aHKax fieHbru NpeAcTaBnsioT
C0G0W HEOTNOXKHbIE CPEACTBA AN NOBCEAHEBHOI XU3HK. Peub uaeT o 3apaboTHON nnate, NeHcuw,
noco6un no 6e3pa6oTuLie, NOCO6MM, BbINIAUMBAEMOM YA3BUMbIM NiuLlaM. [OCYAapCcTBO CTpaxyeT
JenosuTbl, pasMelleHHble B 6aHKax Pecny6nukn Mongosa, nocpeacteoM ®oHAa rapaHTUPOBaHMS
[eno3uToB B 6aHKOBCKOM cucTeme (OMJBC)'. OH rapaHTUpyeT BbinnaTy B ciyyae 6aHKPOTCTBA
6aHKa KaK [ero3uTOB B JiesiX, TaK U [IeNo3uTOB B MHOCTPaHHOI BanioTe. BMecTe ¢ TeM, CTOMT
06paTUTb BHUMaHME Ha TO, YTO BO3BPALLAETCA He BCA CyMMa OTKPbITbIX AEN03uTOB. BHe
3aBMCMMOCTM OT YWCNA AENO3UTOB, NPUHAANEXALLMX OFHOMY JIULY, U UX pasMepa B HacTosLiee
BPEM$i YCTaHOBJIEHHbIN IMMUT rapaHTUPOBaHUA cocTaenseT 50 Tbic. nees.

> CoéeperaTenbHble BKIaabl

Jpyras ¢opMa HaKOMNeHusi, CyLecTByloWas Ha OTEYECTBEHHOM (MHAHCOBOM pbIHKE, 3TO
cbeperaTenbHble BKJafbl B CCYAO-cOeperaTenbHbIX accouuauusx. Kak npaeuno, Takue
(MHaHCOBbIE YYPEXAEHUSI OCYLLECTBNSAIOT AEATENbHOCTb B CENbCKOM MECTHOCTM, a UX Lefb —
YNpoCTUTb YNeHaM accouuauun octyn K ¢uHaHcupoBaHuio. OfHAKO npexpje 4YemM NoayyuTb
BO3MOXXHOCTb fleflaTb BKJIafibl MM Xe MoslyyaTb CCyAbl, HE06X0AUMO BCTYNUTb B acCOLMALMIO U
BHECTM NaeBOW B3HOC. Ba)XHblil acneKT COCTOUT B TOM, YTO B HacToslLLee BpeMsi coeperaTesibHble
BKJIaZibl B OT/MYME OT 6aHKOBCKMX 1EeN03UTOB NMOKa He rapaHTupyroTcs. Takum 06pasom, YenoBek,
BKNaJbIBAIOLMIA ONpefeneHHy0 CyMMy eHer B TaKOW accoLyaLum, JOMKEH 3HATb, YTO OH, TeM
CaMblM, COraliaeTcs Ha BCE BbITeKatoLMe U3 3TUX JeNCTBUI PUCKN.

> ®uHaHCOBbIe MHBECTULU

Yaue Bcero hpuHaHCcOBble aKTMBbI MOTYT 6bITb NpeAcTaBNeHbl B BUJE aKLWI, 06IUraLii, YaCTHbIX
NEHCUOHHBIX (POHAOB, MHBECTULMOHHBIX (GOHAO0B WMNN XX APYrUX NMPOM3BOAHbLIX MHCTPYMEHTOB.
OTeyecTBEHHbIN (MHAHCOBbLII PbIHOK pacnosiaraeT OrpaHUYeHHbIM BbIGOPOM  PUHAHCOBbIX
aKTUBOB, KOTOpble GU3nyeckue nuLa MoOryT NpUOBPECTH B MUHBECTULMOHHDIX LieNifAX. TeopeTuyecku
JOCTYMHbl JIUWb rocyapcTBeHHble LeHHble 6ymarn (ILIB), Bbinyckaemble MWHWCTEPCTBOM
(uHaHCOB ans QuUHAHCMPOBAHWUS TOCYAAPCTBEHHOTO [ONra, aKUUW OMpefeneHHbIX KOMMaHuM,
JonyckaeMble K TopraMm Ha Q)OHZO0BOW 6UPXeE, HEKOTOpPblE MaHbl MEHCUOHHBLIX A06POBOSBHbBIX
HaKOMEHUIN UIIN JKE CTPaXOBaHUE XU3HMU.



