PRESS RELEASE

Rates on NBM Monetary Regulation Instruments

March 25, 2004

Taking into account the inflation dynamics and the monetary and macroeconomic
indicators, the Council of Administration of the National Bank of Moldova has, at
its meeting of March 25, 2004, decided to maintain the interest rates of the
National Bank of Moldova at the level set on December 4, 2003 following the
Decision of the Council of Administration of NBM no.301 (Official Monitor of the
Republic of Moldova no. 244-247 of 12.12.2003).
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