I HaunoHanbHbI 6aHKk MongoBbl

IlepeBon

29.04.2010 r.

COOBLIEHUE
HALIMOHAJILHOT'O BAHKA MOJIJIOBBI

Ha 3aceganum AnmuHHECTpaTHBHOTO coBeTa HarmmonanpHOro 6anka MoamoBel OT
29 ampens 2010 r. ObUIa MpoBeeHA OIEHKA TEKYIIEH MaKpOIKOHOMHUYECKOW CHUTyalluu
TEHJICHIIM ¥ TPOTHO30B CPENHECPOUYHBIX MAaKpPOIKOHOMHUYECKUX MOKa3aTenei, B T.4.
KpPaTKOCPOUHON MHQIISIIIUU B YCIOBHSIX MOTEHIMAIBHBIX PUCKOB U HEONpeneaeHHoCTH. B
pe3yapTare, AIMUHUCTPATUBHBIM coBeT HBM npuHsn pemenne o cueayromeM:

1. TlognepxuBaTh Oa3MCHYIO CTaBKy IO OCHOBHBIM KpPAaTKOCPOYHBIM OIEpalHsIM
JEHEKHOW MOMUTHKY Ha YpoBHE 7.0% roJI0BBIX.

2. IlopnepxuBaTh MPOLEHTHBIE CTABKU:
® [0 KpeAUTaM OBEpHAWT Ha akTyaJbHOM ypoBHE 10.0% ronoBbix;
® [I0 JIENO3UTaM OBEPHAWT Ha akTyaldbHOM ypoBHE 4.0% TroA0BBIX.

3. IlonnepkuBaTh Oa3UCHYIO CTABKY IO JOJTOCPOYHBIM KpeAuTaM (CBBIIIE 5 JIET) Ha
akTyaapbHOM ypoBHE 7.0% roJI0BbIX.

4. CraBku yKa3aHHbIE B TyHKTax 1, 2 U 3 NPUMEHSIOTCS CO JIHA BCTYIUIEHUS B CUILY
HACTOSAILET0 MOCTAaHOBJICHUS 0 BCTYILJIEHUS B CUJTy HOBBIX CTAaBOK.

5. llonnepxxuBath HOPMY OOS3aTENBHBIX PE3EPBOB OT NPUBICYCHHBIX CPEICTB B
MOJIJABCKUX JIESIX M HEKOHBEPTUPYEMOM BAJIIOTE, a TaKXKE HOPMY 00s3aTebHbIX
pE3€pBOB CPEACTB MPUBJIEUYECHHBIX B CBOOOJIHO KOHBEPTUPYEMOM BAIIOTE HA YPOBHE
8.0% ot pacueTHOU Oa3bI.

6. Cnenyromee 3acefaHue  AJIMUHUCTPATUBHOIO COBETA IO BOIPOCY JACHEKHOU
nosuTuku  cocroutcss 27 masg 2010 r., B COOTBETCTBUM C  YTBEPKIAECHHBIM

rpaduxom.
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CpenHecpoyHblii MaKpOSKOHOMUYECKMH MPOTHO3 W aHAjIU3 CYIIECTBYIOIIEH
HKOHOMHUYECKOM CUTyalluM, KaK BO BHEIIHEM, TaK U BO BHYTPEHHEM IUIaHE, a TAKKE UX
NEPCHEKTUBBl Ha MPOTSHKEHHMH TOPU30HTA MPOTHO3MpoBaHua (no koHma 2011 r.)
OTPa)KalOT BBICOKMH YpOBEHb MMOTEHIMAIBHOTO TIPEBBIIMICHUSI ~ BEPXHEro mpesesa
oOwsiBneHHOro nHTepBana uenu Ha 2010 1. - 5.0% + 1.0 mpoleHTHBIX MyHKTA.

[IpeBbimienne uHOIIUMOHHONW 1enu B TeyeHue 2010 r. OygeT BpeMEHHBIM, B
OCHOBHOM M3-32 TaKWX HEICHEXKHBIX (PAKTOPOB Kak: pOCT Tapu(poB HA YCIYIH C
pEryiaupyeMbIMU LEHAMH, POCT LIEH HAa TOIUIMBO HAa MEXIYHAapOAHBIX PBIHKAaX M Ha
MIPOJIOBOJIbCTBEHHBIE TOBAPHI, MOBBIIIEHHE KOCBEHHBIX HAJIOTOB.

Hapsny ¢ atum, 6a3oBast uHQIAIUS (4YaCTUUHBIA WHIEKC MHQISAIIUK) 32 MOCTIeHNE
12 mecsueB, paccuntanHas HarnmoHaneHbIM OIOpO CTAaTUCTUKHU METOAOM HCKIIOUEHUS
IIEH, Ha KOTOPBIX HE OKA3bIBAIOT BO3ACHCTBUE MEpHI JECHEKHOWU MOJUTUKU MPOABUTAEMOM
HBEM, kak Ha NpoaOBOJILCTBEHHBIE TOBAPHl U HANTUTKH, TOIUIMBHBIE PECYPCHI, TOBAPHI U
YCIYT'H C PEeryjJupyeMbIMU LIEHaMH, cOCTaBuiia B MapTe T.I. 5.3%, Ha ypoBHE mpenaesna
0OBSIBJIEHHOM 11€JIM. Y BEJIMYEHHUE TOJI0BOT0 YPOBHs 0a3zoBoi uHbpsiuu ¢ Hadana 2010r.
OOBSCHSIETCS POCTOM II€H Ha  UMIOPTUPYEMBIE TOBApbI, MOBBIIICHHEM KOCBEHHBIX
HaJoroB, 3(pdexramMu BTOPOW BOJIHBI MOBBIIMICHHS LIEH HA YCIYTU C PEryJupyeMbIMU
LIEHAMH{ U Ha IPOJOBOJIbCTBEHHBIE TOBAPHI, JUHAMUKON HA BAJIOTHBIX PhIHKAX.

Perynupyembie I1IeHBI pacTyT, B OCHOBHOM, B pe3yJbTaTe pocTta Tapu@oB Ha
AIIEKTPOIHEPTUIO, HATYpPaIbHBIN T'a3 U 1IEHTPAJIbHOE OTOIUJICHUE, B pe3yibTaTe pocTa IeH
NOCTaBKM  HATypaJlbHOTO rasa, wumnoptupyemoro B PecnyOmuky MongoBa u B
pe3ynbTaTe yIopoxaHusi HE(MTSIHBIX MPOJYKTOB HA MEXIYHAPOJHOM PBHIHKE, a IIEHbI Ha
TOIUIMBO HAa BHYTPEHHEM PBIHKE pAacTyT M3-3a UX aJanTallid K MEXIyHapOIHBIM,
KOTOpPbIE HENPEPBIBHO POCIM 32 IOCJIEAHHMI MEpUOJ, a TAKXKE B PE3yJIbTaTe pocTa
aKIM30B C Hayaja TeKYIEero roja.

Ha nganHbIii MOMEHT, HECMOTpSI Ha YMEPEHHOE BO30OHOBJICHHWE JEATEIBHOCTH B

OTACIBbHBIX CCKTOpax H&HHOH&HBHOﬁ O9KOHOMMKH, 0Tpa>1<a}omeﬁc;1 B OHCpaTHBHOﬁ
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unpopmaiuu  HBC, skoHOMUYeCKast JAeSTENbHOCTh OCTAETCSI OTHOCUTEIBbHO HU3KOM U
JABJIEHUE CIpOca IOKAa HOCUT JE3UMH(IISIIMOHHBIA XapakTep. PBIHOK Tpylna CHIIBHO
3aTPOHYT KPHU3UCOM, a YPOBEHb 0Oe3paboTuilsl BeIpoc. CpemHeMecsdyHas 3apruiata B
dbeppasie 2010 1. cokparuiach B pEalbHOM BBIPAKEHUH, XOTS B HOMHUHAJILHOM
BBIPOKCHUH HAXOJIUTCS Ha 00Jiee BHICOKOM YPOBHE IO CPABHEHHUIO C COOTBETCTBYIOIINM
MEePUOJIOM TpenpIayIiero roga. Tak, B Ommkaiimee Bpemst ypoBenb BBIT Oynmer Hinke
NOTEHIIMAJIBHOTO W HE TMpUBENET K  UHOIALUUOHHBIM JaBJICHHUSIM B TEUYCHHE
MPOTHO3UPYEMOTr0 TOPU30HTA.

Pemenne ApmunuctpatuBHoro cosera ot 29 ampens 2010 r. o mogaep:kaHuu
0a3uCHON CTaBKM  HAa aKTyaJbHOM YPOBHE  OCHOBAaHO Ha  MPOTHO3UPOBAHUU
CpPemHECPOYHONW WHOIAIUM C W3MEHEHHEM TPEHJa ¥ BIUCHIBAHUS B TIPEIEIBI
o0bsaBiaeHHON e Ha 2011 1.

[Tonnep>xanue Oa3MCHOM CTaBKM COXPAHUT aKTyajbHbIE YCIOBUS Ha JECHEKHOM
pBIHKE, B T.4. CMSTYEHHE  CHWKEHHMS TMPOLEHTHOW CTaBKA MO JEMO3UTaAM H
CTUMYJIMPOBAaHNUE TPEHJA CHWKCHHUSI MPOLEHTHOW CTaBKHU MO KpeauTaM. OQHOBPEMEHHO,
HanmonansHbiii 0aHK HaMepeBaeTCs, Yepe3 ParMoHATbHOE MPUMEHEHHE WHCTPYMEHTOB
JEHEKHOM TOJIMTUKHU, OOECIEUNUTh PAaBHOBECHE MEXIY CMATr4eHUEeM HWHQISAIUOHHOTO
npoiiecca 1 0OHOBJIEHHEM HaITMOHATHHOU SKOHOMUKH.

HBM nponoinkuT noCTOSIHHBIM MOHUTOPUHI MAKPOIKOHOMUYECKUX MOKA3aTENEN U
CUTYyallUM Ha JE€HEXHOM, BaJIOTHOM M KPEIUTHOM pBIHKaX, U OyJeT He3aMeIJUTEIbHO
pearupoBaTh Ha BCE BHYTPEHHHE U BHEIIHHE MPOBOKAIIMU, C LIEIbIO pPEATU3alNU LIeJIeH
Crparerun cpegHeCpOYHOU IEHEKHOU MOJTUTUKH.

bonee monHbIA ¥ JeTadbHBIM aHAIU3 CPEAHECPOYHOTO MPOTHO3a MHQISALUN U
MaKpOAKOHOMHYECKUX TIOKa3zarenel OyaeT MpeacTaBieH B  ciuenytomiemM Otdete o

JIEHEe)KHOM MOJuTHKE, onyonukoBanHoM HBM 7 mas 2010 r.
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