I HavuuoHanbHbI 6aHk MonaoBbl

30.12.2010 r.
COOBIIEHHME
HAIIMOHAJIBHOI'O BAHKA MOJITOBbI

Ha 3acenanmu AaMuHHCTPAaTHBHOrO coBeta HammonanbHoro 0anka MoJuioBbI OT

30 nexabpss 2010 r. OblIa JaHa OLEHKA TeKylleli MaKPOIKOHOMHMYECKON CHTyaluM,
TeHJACHUHUAM H 3HAYEHHMAM CPEAHECPOYHBLIX MAKPOIKOHOMHYECKHX moOKasareje. Takike,
ObLJIM ONpeesIeHbl NePCINEeKTHBBI KPATKOCPOYHOH U CPeAHECPOYHON MH(IAINT B yCIOBHAX
NMOTEHIIHAJbHOH HeoNpeNeJIeHHOCTH W NpoBoKanuid B OyaymeM mnepuone. B pesyabrare,

AnmuHucTpaTuBHbIi coBeT HBM npuHsg peuienue o cjeayromem:

1. ¥YBeaunuutrb O0a3MCHYH) CTaBKY M0 OCHOBHBIM KPAaTKOCPOYHBIM OIepanusiM
JAEHEeKHOM MOJUTHKHU Ha 1.0 NpoueHTHBIX MyHKTAa, ¢ 7.0 10 8.0% roaoBbIx.

2. YBeJIMYHUTH MPOLEHTHbIE CTABKH:

® 110 KpeAuTaM OBepHAWT — Ha 1.0 mpoueHTHBIX MYHKTA, ¢ 10.0 10 11.0% ronoBbIX;

® 110 1eN03UTaM OBepHAUT — Ha 1.0 mpoueHTHBIX MyHKTA, ¢ 4.0 10 5.0% rogosBbIx.

3. CraBkM yKa3aHHbIe B IIYHKTax 1 M 2 NPUMEHSIOTCA CO JHS BCTYILUICHHUSI B CHJIY
HACTOSIIEr0 MOCTAHOBJICHUS 10 BCTYIICHUSI B CHJIY HOBBIX CTaBOK.

4. Ilopnep:xkaTp HOpPMY 0053aTeJIbHBIX pe3epBOB OT IPHUBJICYEHHBIX CpPeICTB B
MOJIIABCKUX JIeAX M B HHOCTPAHHON BajJwTe Ha akTyaJabHoM ypoBHe 8.0% ot
pacuyeTHOM 0a3bl.

5. Caenywomee 3aceranme AJMUHUCTPATHBHOIO COBeTA MO JEHEKHOW MNOJUTHKE

cocroutcs 27 suBaps 2011 r., coriacHo 00bsABJIeHHOMY Irpaduky.

JlanpHeiiiiee BO3pPOXKAECHUE MHPOBOH SKOHOMHUKH, JAWHAMHKAa OOMEHHOTO Kypca, a TakKke
HAaCTOMYMBBIC TMPEINOCHIIKM BOCCTAHOBJIEHUS SKOHOMUKH PecmyOnukn MongoBa mpuBenn K
CHIDKEHHUIO TOJIOBOTO YPOBHS MHQJISIMY 110 CPABHEHUIO C TIPEIBITYIIUM MECSIIEM U €r0 BIIUCAHUE B
npeaensl nporao3a HBM ony6mukoBanHoro B OTueTe 1o JeHEKHON monuTuke Ne 4 3a HOSOPH
2010 .

YpoBeHb TOM0BON MHGUISIIIMM HW3MEpsieMblii WHACKCOM moTpedutenbekux men (UIIL) B
Hosiope 2010 1. cocraBun 7.7 %, (pakT MOATBEPNMAOIMNN COXpAaHEHUE TEHICHIIMH CHWKCHUS,
HauaBmelcs B ceHTsi0pe 2010 r. ba3zoBas I/IH(bJ'I?IHI/ISIl BIHCHIBACTCS B MPEACIbl OOBABICHHOMN 1IN

Ha KOHEIl TeKYILEro rojia, JOCTUTHYyB 3a nocieanue 12 mecsues 4.5 %.

1 .
basoBas uupmanus paccunthiBaetca HBC MeTomoM HCKIIOUEHHs LEH HAXOMANIMXCS BHE 30HBI BIMSHUS MEp JCHEKHOH MHOIUTHKU
npoasuraemoii HBM, kax 1ieHBI Ha IIPOJOBOJILCTBEHHBIE TOBAPHI U HATUTKH, TOILUIHBO, TOBAPHI H YCIYTH C PETYIHPYEMbIMU EHAMH.

» BynbBap purope Buepy Ne 1 MD 2005 KnwinHay * www.bnm.md « E-mail: official@bnm.md *
* Ten. (373 22) 409 006 - dakc (373 22) 220 591 -




I HavuuoHanbHbI 6aHk MonaoBbl

Pa3zuuna B 3.2 mpoIeHTHBIX MyHKTa MEXAy YpoBHEM TogoBoro temna pocta UIIL] u 6a3oBoit
uHGIALMEH TOATBEP)KIACT IMOBBIIMICHHOE BIHMSHHUE HEICHE)KHBIX (PaKTOPOB HA WHQIISAIUOHHBINA
porecc.

VYpoBeHb LieH Ha He(QTh ObLI CaMblM BBICOKMM 3a IMOCJIEAHHME JABA I0Jia, CONPOBOXKIAEMBbIil
cHmkeHneM pesepBoB B CIIIA, Huskoi temneparypoir B CIIA u EBpone, a Taxke ycuieHHEM
mporiecca BO3POXKACHUS MHPOBOM SKOHOMHUKU. MeEXIyHapoAHble IIEHbl Ha HEPTb OKaXyT
CYIIECTBEHHOE BIMSHUE HA JUHAMUKY WHQIIALINN B CIEIYIOIIEM TIepHO/IE.

Poct niensr moctaBku npupoaHoro raza B Pecnybnuky MonmoBa, HaunHas ¢ sHBaps 2011 r.,
OyZeT crocoOCTBOBATh YCHJICHHUIO UH(ISIIMOHHBIX AaBJICHHUM.

HammonaneHblii 6ank MoOJJIOBBI TPOTHO3UPYET, YTO 3KOHOMHKa Pecrmybmuku Monmosa
MOJTHOCTBIO BOCCTAHOBUTCA B TeKymeM roay, mnocie cnaga 2009 1., IOCTUTHYB CBOit
IIOTEHIMAIBHBIM YPOBEHb Pa3BUTHs. Tak, pOCT BHYTPEHHETO CIPOCa B CIEAYIOIIEM NEPHUOAE U
No3UTHBHOE OTKIOHeHHe BBII Moryr cmpoBolnpoBaTh IOMONHUTENbHBIE WHQIIALMOHHBIE
JIaBJICHMS.

JlanHOe 3aKiIoueHHe IMOATBEp)KIaeTcs M TeM, 4To B HosiOpe 2010 r., BHOBb BbIaHHBIC
KpEAUTHl CIEA0BaIM TEHACHIIMHU POCTa C Hayala TEeKyIero rojaa, ¢ mpupocrom B 2.1 pasa mo
cpaBHeHHUIO ¢ HOsIOpem 2009 T.

JUis  mpenynpexaeHuss  JOMOJHUTENBHBIX  MH(QISALMMOHHBIX  JABIEHUM M3-3a  BbIIIE
NEPEeUYHCICHHBIX (AKTOpPOB pHucKka, AaMuHUCTpaTuBHBIM coBer HBM mnpunsn pemenue 00
YBEJIMYEHUN MPOLEHTHONW CTaBKU JEHEKHOM nosutuku Ha 1.0 mpomeHTHbIX myHKTa 710 8.0%.
JlanHoe peuieHne OyJeT crnocoOCTBOBATH CMATYEHUI0 HMHEISALMOHHBIX HMMIIYJIBCOB CO CTOPOHBI
MPEUIOKEHUS] Ha MHQUIALMOHHBIE JaBJICHUs, CHU3UT TEMI M pa3Mep BTOPUUHBIX 3(dekToB pocta
LIEeH ¥ TapuQOB Ha YHEPreTUIECKUE pecypchl. Takxke, 0)KUIAECTCS YTO JAHHOE peIllIeHHE NMPUBEIET K
YJIYUIIEHUIO CUTyallid Ha BaJIOTHOM pbIHKE, 0€3 CYLIECTBEHHOI'O OTKJIOHEHHUS pPEajbHOr0 TEMIIa
pocta BBII. DTum penieHremM 0XumaeTcsi CTUMYJIMpOBaHUE cOepeKeHU U TMOJIep)KaHue TPeHa
CHIKEHHSI HHQIIALNY.

Hammonaneublii 0aHK MongoBbl OyJeT M BIpEIb CTPOr0 MOHUTOPU3UPOBATH IHHAMUKY
BHYTPEHHEH M BHELIHEH 3KOHOMHYECKOW Cpebl, TBEPAO YIPABIATH JIMKBUAHOCTHIO OAHKOBCKOM
CHCTEMBl M NOJJEP)KNUBATh CTAOMIBHOCTH IIEH ONTHUMAJIbHBIM NAKETOM MHCTPYMEHTOB JEHEKHOU
NOJINTUKHU. JlaHHOE pemeHne AnMuHuUCTpaTuBHOrO coBeta HBM crerka orpannumBaeT IEHEKHYIO
MIOJINTUKY, HE N3MEHUB €€ aJalTalluOHHbIN XapaKTep.

Takxe, Ha 3acenanuu Obuia nepecMoTpeHa CTpaTerusi CpeJHECPOUHOM I€HEKHOW MOJUTUKU
HammonansHoro 6anka MomaoBsl. Tak, ¢ yueToMm 3ama3abIBaHUsS UMITYJILCOB JICHE)KHON TOJUTHUKHI

Ha YPOBCHb I/IHq)J'ISII_[I/II/I U HAOWOHAJIBHYKO JKOHOMHKY, a TaKXe HGO6XO,I[I/IMOCTI/I YCUJICHUA
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orepanoHHoil rubkoctu, HarnumonanpHblii OaHk MOIOBBI paCHIUPUI TOPHU3OHT JIEHEKHOU

MOJIUTUKH Ha CPOK, HEe MeHee 24 MecsieB. Taxke, ObUT yBeTHMUEH WHTEpBAI MH(IAIUOHHON LIETH,
JUIsL ajantaiud K 0oJiee BBICOKOMY YPOBHIO HEOMPENEICHHOCTH BHYTPEHHEH U BHEIIHEH
skoHoMuyeckoi cpenpl. B 2011 r., HBM Oyner momnepkuBaTh HEOOXOIHUMBIC YCIOBUS IS
npojoikeHust aedusinuonHoro mpouecca. B 2012 r., Hanuonaneublii 6aHk MongoBbl co3mact
YCIOBHSA I JOCTH>KEHUS MHQIsAK Ha ypoBHE 5.0% TOM0BBIX, ¢ BO3MOXKHBIM OTKJIOHEHHEM + 1.5

IMPOUCHTHBIX ITYHKTA.
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