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OuHaMuKka MHOQIIALUA

T'opmoBoM ypoBeHDb MHGISAIMY, M3MepeHHELN B UITLI, cocTaBuin 4.4% B Il kBapTaie 2012r., U3MeHUB CHMXXAIOLIYIOCS
TPaeKTOPMIO, HAUATYIO0 B KOHIIe IIPOLIJIOro rozia. Bospacrarouias guHaMmuka nHQsium 6b151a 06yCcIoBieHa
IIOCTEIIeHHBIM POCTOM [aBJIEHMUM CO CTOPOHEI I1eH Ha IIPOZOBOJIECTBEHHBIE TOBapPkhl, OIIpeZelIsieMblX
He6JIaroNpUSATHBIMY METEOPOJIOTUYECKMMHU YCIIOBUSIMY B PETMOHE B TEKYIIEM rofy. Bkiaz co CTOPOHEL
afMUHUCTPATUBHBIX I[eH OCTaJICS IIPaKTUUEeCK) Ha TOM XXe YPOBHE, UTO U B IIpefbliyLieM KBapTaJie, BCIeICTBIE
OTCYTCTBMS M3MeHeHMs TapupOB B OTUETHOM Hepuoze. Bkitaz; co CTOpoHbl 6a30B0M MHQIISIILINY OBUT HMUXKE, UeM B
IIPOLIJIOM KBapTalle, B pe3yibTaTe CHMXXEHMSI BHYTPeHHEro cripoca. ['0ZjoBo1 ypoBeHb MHOIAIMY B YKa3aHHOM
epyofe 6bUI BhIIIE IIPOTHO3UPYEMOM OTMETKM KacaTeJIbHO payHa IPOrHO3MPOBaHUSA B MI0JIe MecsiLe. [JaHHoe
OTKJIOHEHMeE OBLJIO OIIpe/lelIeHO M3MEeHEeHMEM IIPOTHO3UPYEMBIX TeHIEHIIU I1eH Ha HeQTh U 3HAUUTENIbHBIM
yBeIMUYeHMeM I1eH Ha IIPOZ0BOJIbCTBEHHbIE TOBApHl. [0[J0BOM YpOBEeHb 6a30BOM MHGIISILIMY IIPOLOIDKMII TEHAEHIIMIO
CHIDKEHMS KOHIIa IIPOLIJIOro rofa ¥ cHusuics Ao 3.6% B ceHTsiope 2012 r. B IIl kBapTane 2012 r. roffoBOY YPOBEHb
MH[EeKCa IIeH IPOMBILIJIEHHOT0 ITpou3BoACcTBa cocTaBuil 5.0%, Ha 0.8 IpOIjeHTHHIX MYHKTA HMXXE IIPOLIJIOr0 KBapTaa,
B TO BpeMs KaK MHEKC I[eH B CTPOUTEJIbCTBe IIPOAOJDKNII AMHAMUKY yBelIudeHns1, HadyaTyto B 2010 r. u cocTaBUII

11.3% B maHHOM Ilepuope.

BHellHsIs1 cpena

MupoBasi 3KOHOMMKA OCTAETCS B TSIXKEJIOM II0JIOXEHMY, C HeolIpeZieJIeHHbIMM IepcIieKTUBaMM. dpheKThl Mep 10
CTUMYJIMPOBAHMIO, IPUHSITHIX IIPOABUHYTHIMM 9KOHOMMKaMM 3alla3fblBaloOT, YTO YCYTyOIIAeT MEXAYHAPOAHYO
TOPTOBJIIO ¥ COOTBETCTBEHHO, SMepreHTHhle 3KOHOMUKY ¥ 9KOHOMMKY B CTaguUMU pasBUTUSA. MaKpO3KOHOMUYECKHe
TIOKa3aTeJIM MPOZOJHKAIOT OTPaXkaTh CHMMXEHME MUPOBOY 9KOHOMMUUECKOM AesITeIIbHOCTY BCIIEICTBYE CHIMDKEHUS
YPOBHS IIPOMBILIJIEHHOM IIPOAYKIINM, IPOM3BOACTBEHHDBIX 3aKa30B M COOTBETCTBEHHO, MEXAYHAPOHOM TOPTOBJIN.
OpHOBpPEMEHHO, CUJIbHAS 3acyxa 9Toro rofa B CoeguHeHHBIX llITaTax AMepuky, EBpone u Poccumickou denepanun
CUJIbHO IIOBpeAMIIa YPoXKal, UTO IIOBJIMSIJIO HA POCT MMPOBEIX 1IeH Ha IIPOLOBOJILCTBEHHEIE TOBaphbl. Hapsiziy ¢ aTuM,
MeXIYHapOAHLIE I[eHbl Ha HeQTh 0CTal0TCSA OTHOCUTENILHO BBICOKMMMY M3-3a T€OIONIMTUUECKUX HAIIPSXKEeHUI Ha

CpenueM BocToke, UTO TakXe SBJISETCA IIPENATCTBYEM TS CTUMYJINDOBaHUSA MMpOBOﬁ 3KOHOMMKM.

HOunHaMuka 9KOHOMMUYECKON OedaTeJIbHOCTU

Bo Il xBapTare 2012 r. BBII 3apeructpupoBa’ yBenndeHue nuuIb Ha 0.6% 110 cpaBHEHUIO C TEM XXe I[1ePUOZIOM
pourrnioro roga. HesanaunTenbHB1M pocT BBII oTpaXkaeT IPOZOJDKeHKe TeHAEHIIUY 3aMeIJIeHU I 9KOHOMMUYECKON
OesATeNIbHOCTY, HAYaTOM BO BTOPOM IIOJIOBMHE IIPOLITIOro rofa. [lepBrit pa3 B mepuop 1mociie kpusuca 2009 r.
IOTpe6IIeHE X03SIMCTB HaceJleHUsI 3aperucTpupoBasno cHmxenne (0.4%) B pe3ynnbTaTe CHUXEHUS POCTa

pacroJjiaraeMblX OOXO0OO0B HACEJIEHUA. BastoBoM KamuTai 3apermcTpmupoBaii poCcT Ha 8.8%, HO jaHHada IMHaMUKa
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oIlpefeNieHa UCKITIOUMTEIIbHO AMHAMMKOM COCTABIISIIOLIEN «M3MeHeHYe Pe3epBOB», BAaJIOBOM OCHOBHOM KaIlMTall
CHM3MBLINCH B peaJIbHOM BblpaXkeHuM. [IoTpebieHMe rocygapCcTBEHHOT 0 yiIpaBieHus Bo Il kBapTane 2012 T.
yBenuuuiochk 0.6% 110 cCpaBHEHMIO C aHAJIOTMYHBIM IIePUOAOM IIPOLIJIOro rofga. B pesynbraTe saMefjieHUs
BHYTPEHHETO CIIPOCa, UMIIOPT yBeNuuuIicsa nuib Ha 3.9% 1o cpaBHeHu1o ¢ Il kBapTanom 2011 r. CKpoMHEle
9KOHOMMUUYECKME JOCTUXXEHMSI €EBPO30Hbl OTIPEIEIIUIIN POCT 9KCIIOPTa JINLIb Ha 5.6%. [TonmoxXuTenbHb1M pocT BBIT Bo 11
kBapTase 2012 r. onpefiesnieH, B OCHOBHOM, YBeNIMUYEHMEM UYUCTOM J06aBIIEHHOM CTOMMOCTY B IIPOMBIUIIEHHOCTY U
TOPTOBIIE, B TO BPEMS KaK CeJIbCKOX03sIMCTBeHHAS IIPOAYKIINS 3aperUCTPUPOBaJia B OTYETHOM IIepUoie CHUXEHME.
Bo Il xBapTarne 2012 r. CHU>XeHMe YPOBHSA 6e3paboTUIlbl 10 4.5% OTpaXkaeT yny4lIeHMe [TI0JIOXKEHUSI Ha PBIHKE Tpyza
Pecriy6nuky MongoBa mocne kpusuca 2009 r. 3TK HOoJIoXUTeIbHEle IPU3HAKXU OMpadeHbl yMeHbLIEHNEM YNCIia
aKTMBHOI'O HaceJleHUS Ha 4.7% B OTUYeTHOM IIepHuofe, ollpefieiIeHHble CHIDKeHNEeM, KakK unucra 6e3paboTHBIX, TaK U

3aHsTOro HaceneHus. 063op naHbIAMY N2 4, 2012 KpaTkui 0630p 3

HpOHBI/I)KeHI/Ie HeHe)KHOI;I IIOJINTUKA

B Teuenwue Il kBapTana 2012 r. HEM IIpMHSAI TPY PELIEHUS O COXPAHEHUM IIPOIIEHTHOM CTaBKMU 110 JEeHEXHOMU
TIOJIUTHMKE Ha YPOBHE 4.5% rofoBblX. OCHOBHOM apI'YMEHT STUX PELIEHU SBIISIeTCSA YKpeIsieHue gedrsaiMoHHOMN

TeHZeHIMM B Pecriy6iiuke MosnzoBa.

OLHOBPEMEHHO, 11 06eclieyeHnsI afleKBaTHbIX JIeHeXXHBIX YCIIOBUMA [JIS TOAAePXXaHMU CTabuIIbHOCTH 1ieH, HEM
MIPOAOJXMII TBEPO YIPABIIATh M36bITOYHON IMKBUIHOCTDIO Yepes omepal[uy 10 CTEPUIN3AIUY Ha JeHEXHOM

PBIHKE.

HEM B TeueHnne IIl kBapTana 2012r. yyacTBOBaJI Ha BHYTPEHHEM BaJIlOTHOM PhlHKE B KaueCTBe IIOKyIIaTens
MHOCTPaHHOM BaJIIOThl B KOHTEKCTE JeHEXHOM IIOJIUTUKY, TpoaBuraemMon HBM, a Takxe OISl yKpPeNJIeHU BalllOTHBIX
pe3epBOB. Ha IIpOTsXeHUM aHaIu3upyeMoro IIepuozia 06beM czernok HarmoHanbHOro 6aHka MoJnoBhl,

OCYLIeCTBJIEHHbIX Ha BHYTPEeHHEM BaJ/IIOTHOM PBIHKe 32 MOJIJaBCKMe J1ey, cocTaBuUII 222.1 MitH. fortapos CIIIA.

C Hauarna 2012 r. 66110 OTMEYEHO aKI[eHTMPOBaHMe YPOBHSI POCTa AeHEXHBIX ToKa3aTenien. Tak, B IIl kBapTane 2012 .
3aperucTpUpPOBAIOCh YBENIUYEHYE YPOBHS POCTA EHEXHBIX arPeraToB, CpeZIHeKBapTaIbHbBLM POCT B TOLOBOM
BBIpaXXeHUM 3aperucTpupoBasB 17.8% g M2 u 14.2% gy M3, Ha 6.1 1 5.5 IPOIIeHTHBIX ITYHKTa COOTBETCTBEHHO BhllIe

YPOBHS POCTa, 3aPerUCTPMUPOBAHHOrO B IIPOLITIOM KBapTale.

CpepHenpoIleHTHble CTaBKY, IPaKTUKYEMBle IUI[eH3MPOBaHHbIMY 6aHKaMy, B TeueHue III kBapTana 2012 r. uMmenu
CTAOMIIbHYIO AMHAaMUKY, 3aperUCTPMUPOBaB He3HAUMTEJIbHBIM POCT MIIN CHIDKeHMe. K KOHIY ceHTsa6pst 2012 T.
CpenHeIIPoIlleHTHAasA CTaBKa I10 BHOBD BhIJJAHHBIM KpeIUTaM B HallMOHAJIbHOM BaJIlOTe OTMETUJIa HOBBIM
MCTOPUYECKU MUHUMYM 12.58%, a B MHOCTPaHHOM BaJoTe — 7.78%. B CBO10 ouepeib, JOXOAHOCTb CPOYHBIX
6aHKOBCKMX PasMeLIeHN 3aperucTpupoBany 60jiee BbICOKME OTMETKMY II0 CPABHEHMIO C IPEABIAYLIMM KBapTaloM B

HaI.H/IOHaJ'II:HOﬁ BaJiloTe, a B I/IHOCTpaHHOfI BaJIlOTe OHM 6bLIM HUKE.

[IporHo3 cpefHeCPOYHO MHPIIALI UMK

CorJacHO TeKyLIey IIPOeKIIMY, TOAOBOYM YPOBEHDb MHDIIAIMYM YCTaHOBUTCS Ha YpPoBHe 4.1% K KOHIY 2012r. [TouTy Ha
MIPOTSXEHUM BCETO IIepMofa IIPOrHo3a OTMETKM IIPOeKTUPYIOTCS II0 TPAaeKTOPUY, pa3MeLIeHHOM B MHTepBaJIax
BapbMpPOBaHMUSA 1.5 IPOIIeHTHLIX IIYHKTa OT HaMeueHHHBIX 5.0%, 3a uckitoueHueM II kBapTana 2013 r., Korzja OHM 6YOYT
BBILlIE MHTEpPBaJia BapbUPOBaHMsI. BaXXHO OTMETHUTD, UTO 3TOT YPOBEHDb 6yZIeT OIIpe/ielieH LIOKOM CO CTOPOHEL

IIpensioXXeHus, B TO BpeMs KakK ]J,'e(bJ'IHI.IMOHHble OaBJIEHUSA COXPaHATCA Ha IIPOTAXEHUM BCETro I1epuoaa IIporHosa.

Bce e, COrJIacHO HbIHELIHEMY PayHAY IIPOTHO03a, AMHAMMKa OTKIIOHeHMs BBII IPOrHO3UpyeTCs KaK HeraTMBHAS Ha
BCEM I'OPM30HTE IPOTHO3UPOBAHMS, C JIETKMM BOSBPAaTOM K ITOJIOXUTEJIbHBIM OTMeTKaM K KoHITy 2013 r.- Hauasny 2014
r. Bompeky TeHAeHUMY YIIYUYLIeHNSs], YyCTaHOBIIEH)e SKOHOMMYECKOM AesITeIbHOCTY HIDKe CBOEro IOTeHIIMana, B

OCHOBHOM, B CII€eAYIOIIMX KBapTaJjiaX, COXpaHAEeT )Z[e(bHHI.U/IOHHble AaBJIEHUSA CO CTOPOHEL CITPOCAa B CBA3M C



YMEHbLIEeHVEM BHEIIHET O CIIPOCa, a TAKXe C HeéJ’IaI‘OHpMHTHblMI/I arpoMeTeopoJyIOTUYEeCKMMMU YCIIOBUAMM TEKYLIETr O

roza.

Boree moapo6Hast MHGOPMALIMS HOCTYIIHA Ha:

- PyMBlHCKOM Bepcuu cauTa [i;

- AHTJIMNICKOM BEepCUM CAMTA (2.

Vezi si

Tag-uri

UHOIAINA [3)

OPOTrHO3 UHQIIAIIUHA (4]
BHELTHUNA MUD [

Sursa URL:
http://bnm.md/ro/node/49405

Legaturi conexe:

1] http://bnm.md/ro/content/raport-asupra-inflatiei-nr-4-noiembrie-2012 [2] http://bnm.md/en/content/inflation-report-
no4-november-2012 [3] http://bnm.md/ro/search?hashtags[0]=uudnamnmus [4] http://bnm.md/ro/search?
hashtags[0l=nporuos nudnaimu [5] http://bnm.md/ro/search?hashtags[0]=BHeuranit Mup



http://bnm.md/ro/content/raport-asupra-inflatiei-nr-4-noiembrie-2012
http://bnm.md/en/content/inflation-report-no4-november-2012
http://bnm.md/ro/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://bnm.md/ro/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://bnm.md/ro/search?hashtags[0]=%D0%B2%D0%BD%D0%B5%D1%88%D0%BD%D0%B8%D0%B9%20%D0%BC%D0%B8%D1%80
http://bnm.md/ro/node/49405
http://bnm.md/ro/content/raport-asupra-inflatiei-nr-4-noiembrie-2012
http://bnm.md/en/content/inflation-report-no4-november-2012
http://bnm.md/ro/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://bnm.md/ro/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7
http://bnm.md/ro/search?hashtags[0]=%D0%B2%D0%BD%D0%B5%D1%88%D0%BD%D0%B8%D0%B9

