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OTyeT o0 geHesxkHOM HonuTMKe Ne 4, 2010 roma

ITepeBog:

OTueT 0 IeHeXXHOM moNnuTukKe N24, Hoss6pb 2010 [y

KpaTkuu 0630p

B nepBoM monyroguu 2010r. MupoBasi 9KOHOMMKaA IIPOAOJIXKaJia IIpoljecc BO306HOBIIeHMS. [10 JaHHBIM
MexpgyHapogHoro BamoTHOro ¢pouza (MB®), B I u Il kBapTanax TeKYLIET0 rofja, MUPOBasi 9KOHOMMKA POCIIa B TOZ[OBOM
TeMrIle Ha 4.7 1 4.9% cooTBeTCTBeHHO. Ha 0CHOBaHUM JaHHBIX 3a IIepBOe IIOJIyrofiye TeKYLIero rofa, OXXuaaeTcss, 4To B

2010r. ypoBeHb r'OJI0OBOI'0 POCTa MMPOBO 9KOHOMMKY COCTaBUT 4.8%.

I[Mporiecc 06HOBIIEHMUS IPOTEKAET HEPABHOMEPHO, KaXXIb1/ PETMOH MMesI COGCTBEHHBIM TEM POCTa. B To BpeMs Kak B
CTpaHax C Pa3BUTHIMU S9KOHOMMKaM¥ 9KOHOMMUUYECKUI POCT IPOJOIDKAET 3aBMUCETD OT YPOBHS ITY6IIMYHOTO [OJITa,
BBICOKUY YPOBEHb 6e3paboTHITEL, COXPaHeHME CIIOXHBIX YCIIOBUY KPeIUTOBaHMS ¥ BOJIATUIILHOCTY Ha BalllOTHBIX
PBIHKAX, IIepCIeKTYBEl 9MePreHTHEIX CTPaH 3HAUMTENIbHO Tyunie. HecMOTps Ha 9TO, Pa3BUTEIE 9KOHOMMKHA
0XMJAIOTCHA C POCTOM Ha 2.7% B TO BpeMsI KaK 9MEePTreHTHble SKOHOMMUKY U B CTaUM Pa3BUTHUSI HOBOE

IIPOTHO3MPOBaHMe IpefycCMaTpMUBaeT PocT Ha 7.1%.

B TO e BpeMs, ITociIefHMEe MaKPOSKOHOMMYECKHE ITI0KA3aTeNY, OIIY6JIMKOBaHHEIE B MI0JIe-CEHTSIO6pe TEKYLIEro rofa,
OTpaXXaloT COKpalleHMe TeMIla MUPOBOY 3KOHOMMYECKOM AesITeIIbHOCTH, IPOZ0JDKasi YKa3blBaTh Ha BO3MOXHOE
3aMe[jyieHMe MUPOBOro pocTa Bo II monyroauu 2010r. Bo MHOTMX CTpaHaxX C pasBUTHIMY S9KOHOMUKaMU yIIydlLIeHUe
3aMe[JIeHO He6JIaronpuUsATHEIMY YCIIOBUSIMM Ha PhIHKe pabouyei CUIIb]L, COKpalleHMeM UIIOTEeUYHbIX KPeAUTOB,
TPYLHOCTSIMY CBSI3aHHBIMU ¢ GMHaHCUPOBaHMEM DUCKAIbHBIX AeOUIIUTOB. IKOHOMUYECKUM POCT SMEPTEHTHBIX
9KOHOMMK COXPaHMJIICS B 06LIEM CUIIbHBIM, HO KPaTKOCPOYHELE ITI0Ka3aTeNy JEMOHCTPUPYET 3aMeJIeHNe TeMIIA

9KOHOMMYECKOM SKCIIaHCUN.

B ciiegyrouieM rnepmuoe CoOXpaHdaTCA CHMKEHHDblIE I/IHCI)J'ISII.IMOHHble AaBJIEHVMS, B OCHOBHOM Ha YPOBHE Pa3BUTHIX

9KOHOMMK. YPOBeHb MHQIISIIMN B Pa3BUTHIX CTPaHaX HOCTUTHET 1.4% B 2010T., a B SMEepPreHTHBIX CTPaHax - 6.2 %.

OunaMuka MHQISIIMOHHOT O IIpoIlecca

B III kBapTarne 2010r. rogoBou TeMII MHONALMY un3Mepsiemon UIIL] crerka Bulpoc, ¢ IpUPOCTOM OT 7.6% B uroiie o 8.0%
B CEHTsI6PE, B TO BpeMsI KaK rOZ0BOY TeMII 6a30BOY MHGIAIUMK MMeJT AUHAMUKY CHMDKEHMSI B OTYETHOM Iepuope (c
5.1% B utoie fo 4.8% B ceHTs16pe 2010r.). CyLiecTBeHHasI pasHulia MeXZy ypoBHeM uHmanmy UL 1 TeMioM 6a30BOM

MHOISALMY OTPaXKaeT CYLIeCTBeHHBI BKIIa HefleHeXHbIX (GaKTOPOB B POCT LieH B Pecniy6iiuke MosoBa.

Ha dpopMupoBaHme ToJ0BOTO YPOBHS MHQIALMY B ceHTsI6pe 2010T. 607IbIliee BIMSHNE 0KAa3aIy PEryIupyeMble IjeHbl,
B pe3ynbTaTe U3MeHeHUs TapuboB Ha ras, aJIeKTPUUIECKYIO ¥ TEIJIOBYIO SHEPTUlo, B SHBape ¥ Mae. Hapsany c aTum,
60JIBIION BKJIAZ] PULIENI CO CTOPOHEL IIeH Ha IIPOJOBOJILCTBEHHEIE TOBAPEL, B PE3YIIbTATe OTKIIOHEHYSI OT HOPMBbL

KIIMMaTU4YeCKUX yCHOBI/If;I B TeUeHHue roga u KoJie6aHuUM IIeH Ha IIPOAOBOJILCTBEHHEBIE TOBAapPhbl HA MMPOBOM DPBIHKE.
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Kone6auus 1ieH Ha HepTh Ha MMPOBOM PHIHKE IIPUBEJIY K POCTY IieH Ha TOIUIMBO. PocT 6a30B0M MHQIISALIUN
HaxXOAWJICS TIOA BIMSHMEM, B OCHOBHOM, AMHAMMKM BaJIlOTHOI'O PblHKA B [1ePBO [TOJIOBMHE TEKYLIEr0 rofa, POCTa
KOCBEHHBIX HAJIOT'OB C Havasia rofa, a Takxxe appeKToB BTOPOTo Kpyra B pe3ybTaTe POCTa LieH Ha YCIIYTH C

perynmpyeMblMU IEHAMMN.

MaKpOSKOHOMI/I‘-IeCKaH CUTyanmud

B mepBoI1 IOJIOBMHE TEKYLIETr0 Fofia 0TMeYaeTCsI BhlpaXXeHHOe BOCCTaHOBJIeHMe 9KOHOMUKHY Pecriy6uky MonzioBa,
TIoCJIe CUJIBHOTO CIIaZia 3aperucTpupoBaHHoro B 2009r., B pe3ynbTaTe BIUSHUS CO CTOPOHBL MUPOBOTO
SKOHOMMYECKOro Kpu3uca. Tak, BaJIOBOM BHYTPEHHMM IIPOAYKT B IiepBoM nonyroguy 2010r. yBenuumiics Ha 5.6% 1o
CPaBHEHMIO C aHAJIOTMYHBIM IIePUOZIOM IIpeAbIAyLIero rofa. IIoTpe6eHne JOMAUIHUX X03SIMCTB U BaJIOBOE
dbopMupoBaHMe KaluTasa CTalIy ABUTaTENISIMU 9KOHOMMYECKOT 0 pocTa Bo Il kBapTare 2010r. PocT 3KCIIopTa oKasas
CKPOMHOE BIIMSIHME Ha II03SUTUBHYO AuHaMuKy BBII B fanHOM nepuoge. CyllecTBEHHBI POCT MMIIOPTa BO II
kBapTare 2010r. SBHISIJICS CYLIeCTBEHHBIM IIPEISITCTBMEM B pocTe BBII Pecriy6nuky MoJoBa, CyLieCTBEHHAS YacCTh
BHYTPEHHETI0 CIIpoca 6bly1a HallpaBJIeHa Ha BHELTHNE TOBaphl U YCIIYTY, B yLIep6 ToBapaM OTpPaciiell HaIlMOHaIbHOM
9KOHOMMKM. BcTyneHue SKOHOMMKYM B pa3y pocTa MOATBEPXKAAETCS IIO3UTUBHON AMHAMMKON BO BCEX CEKTOPAX, a

II0CJIE€ IIPOAOJKMUTEJIDHOI'O CIIaZia, B CEKTOPE CTPOUTEJIbCTBA HaGTIIOJIaeTCFI IIO3UTHUBHAsA OMHAMMKa.

OmnepaTuBHBIE IaHHDBIE O HOTpe6J’IeHMI’I TOBApPOB M YCIIYT, IPOMBILIJIEHHOM IIPOM3BOACTBE ¥ TPAHCIIOPTUPOBKE
TOBApOB B M10JIe, aBIr'yCcTe CeHTH6pe, a TaKXXe HaHHble O BHeLIHEeN TOProBJie 3a MI0JIb M aBI'yCT CO34al0T

IIPeAIIOChUIKY AJIS AaJIbHEMIIET0 BO3POXeHMsI SKOHOMMYeCcKoM fAesaTenbHOCTH B III kBapTane 2010r.

Bo II xBapTase 2010r. HabnofaeTcsI YXyOUIEHME CUTYal[uy Ha pblHKe TpyZa Pecniy6nuky MojfoBa, Tak YTO YPOBEHD
6e3paboTHUIlbl II0 CTPaHe IpeBbICUII Ha 0.9 IPOI[eHTHBIX IYHKTa YPOBEHD aHAJIOTMYHOTO IIepKuoAa MpeAblAyLIero rofa,

B pe3yJIbTaTe CHMKeHMsI TMOKOCTY Ha PhIHKe TpyAa Peciy6nuku Mongosa.

MakKpO3SKOHOMMUYECKU IIPOTHO3 ¥ CPeAHECPOUYHOU MHOIALI UM

ITo panabIM HBEM, ypoBeHb BBII n1peBblCHII MMHMMAJIbHBLY YPOBEHD PeIlecCUM U, HauMHasi ¢ KoHIa 2009r., umeeT
TeHZIeHIINIO POCTa, aKT OYEBUAHBIN B TEUEHME IBYX IIEPBBIX KBAapTaJIOB TeKyLlero roga. Ho, ypoBeHb
9KOHOMMYECKOM IeITeTIbHOCTHU ellle OCTaeTCsI HIDKe CBOEr0 IIOTeHIIMAIbHOI'0 YPOBHS, YTO IIPOBOLIMPYET

npoposnkaloninecs nebasliMoOHHbIe [aBIeHN.

ITo cpaBHEeHM1O ¢ OTYETOM II0 JeHEeXXHOM nonuTuke N2 3, 2010r., 9KOHOMUUYECKUI POCT 6yZeT 60JIble Ha 1.6
IIPOLIEHTHBIX IYHKTA B TeKyLleM rofy u Ha 0.1 IIpoIjeHTHBIX IYHKTa 601blie B 6yayLieM rogy. Tak, poct BBII B 2010r.
cocTtaBuUT 5.0% 1 3.4% B 2011r. CriefoBaTeNbHO, KakK ¥ B IIpeAbIAyLIeM IIPOrHO3e, IOCTUXXEeHME IOTEHI[MAJIbHOT O YPOBHA

9KOHOMMYECKOM OeATEJIbHOCTU HpOI/ISOI‘/‘IHET 3a TOPM30HTOM IIPOIrHO3a Ha ABa rozga.

T'ogoBou ypoBeHb MHGAuy UIIL] B koHIle 2010r. focTUTHET 7.8%, 4TO Ha 0.4 IIPOIIeHTHBIX ITYHKTA HUXKE paHee
IPelyCMOTPEHHOI'0 YPOBHS. CHMXEeHYE YPOBHS MHONIALMUY IporHOo3upyeMoro Ha 2010T. 06'bsICHSAETCSI OTHEIIbHBIMU

MHCI)HSII_IMOHHI:IMM OaBJIEHUSAMHU, 60JIe€ HU3KMUMU YeM OBUIO IpegyCMOTPEHO.

VHbnsaimoHHble AaBieHus B 2011r. 6yoyT MMeThb XapaKTep ¥ MHTeHCUBHOCTD aHanoruyHble 2010r. ITof KoHeL]
IIPOTHO3MpPyeMOTO0 ITepuoza (2012r.) roffoBoM YPOBEeHDb MHOIIAIIUM IPUGIIU3UTEITHHO JOCTUTHET [OJITOCPOYHBIN
IIPOYHBLY YPOBeHb - 5.0%. basoBast MHQIAIMA B KOHITe TeKyllero roga gocturHet 4.0%. B 2011r. oHa ynazeT 7o 2.1%,

TIOCJIe Yero BhIpacTeT NpUb6IM3nTenbHO [0 4.0% mox kKoHer 2012r.

Pycku cBSI3aHHBIE C IMHAMMKOM BHELUIHESKOHOMMYECKON cpeabl reHepUPOBaHbl IIPM3HAKaMM BOCCTaHOBJIEHMUS,
3apermcTpMpoBaHHbIMU B MT/IpOBOﬁ 3KOHOMMKE, KOTOPble MOT'YT IIPDEBPATUTBCA B KoJie6aHMs 1leH Ha Hed)Tb n
HaTypaHbelﬁ ras. [IpogoBoIbCTBEHHBIE TOBapPH] B ITOCTIeAHEM IIepUOJie 3aperucTpUpoBaIu YCI/IHEHHI:H;I TEeMII poCTa.

Bce yka3aHHble BHeLIHMe GaKTOpPH], B pe3yIbTaTe, MOT'YT IIPUBECTY K HAPYLIEHUSAM AMHAMUKM YPOBHS MHOIALIMNA.



Penienmne 110 ieHe>XHOM HIOIIUTUKE

[Ipu aHanu3e 1epcreKTUB CpefHEeCPOUHON MHOIANUY, AZMUHUCTPATUBHBLY coBeT HBM IpuHSAI pelieHNe HA CBOEM
3acemaHuu oT 28 okTsa6pst 2010r. 0 moxAep>XaHnmum 6a3UCHOM CTaBKM Ha ypoBHe 7.0%. BasucHas cTaBka ocTasnachk 6e3

U3MeHeHUM Ha BceM npoTspxeHuy II u I1I kBapTanos 2010r.
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