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CTpaTerus geHe>KHOM IMONUTUKY HalimoHaIbHOTO 6aHKa

MonpoBbl Ha CpeJHECPOYHBIV IIEPUO,

(yrBepxpaeHa [TocTaHOBIIeHMEM AOMUHNUCTPATUBHOI0 coBeTa Harmonanbaoro 6anka MonzoBel N2 303 oT 27 gekabps
2012)

CTpaTerusi eHeXHOM NONUTUKY HarjMoHanbHOro 6aika MoJjiZloBEl Ha CpeZfHECPOUHBLY IIEPUO SIBJISIETCSI
npozoimkeHueM CTpaTeruy geHeXXHOM MoNuTuKy HarjmoHanbHOro 6aHka MongoBnbl Ha 2010-2012 rogbl ¥ COOEPXUT
CTpaTeruyeckyue HallpaBJIeHMsI AesITeJIbHOCTY OpraHa JIeHeXXHO-KPeAUTHOTr 0 PeryIMpoBaHys Ha CpeJHECPOUHBIN

Iepuon, OpMeHTUPOBaHHBIE HA NOCTUXXEHNE OCHOBHOM eny - obecrieueHue u nmogaep>xaHnue CTabMUIIbBHOCTH LIeH.

HoBas CtpaTerus geHexxHon nonutukyu HEM Ha cpeffHECPOYHBIY ITIEPUO] IIpeiyCMaTPUBaeT NoAiepXaHue
KONMYECTBEHHOI0 06 beKTVBa MHONIANUM Ha YPoBHE 5.0% C BOSMOXXHBIM OTKJIOHEHMEM * 1.5 IPOIleHTHBIX TYHKTA —
OIITMMAJIbHBIM YPOBEHD [JISI yCTOMYMUBOTO 9KOHOMUYECKOT 0 POCTa ¥ pa3BuTusa Pecniy6nuku MonzoBa Ha
CpeqHECPOUYHBIY epuon. Ha ONTroCpOYHBIM IEPUOL OXMAAeTCSI KOHGUTypaI[Ms HEKOTOPBIX MaKPO3KOHOMUYECKUX U
IeHEeXHBbIX YCIIOBUH, CIIOCOOGCTBYIOLIAsI YCTOMUYMBOMY CHYDKEHUIO TEMIIOB POCTa LieH, TaKuM o6pasoM, HEM 6ygeT

IIOCTEIIEHHO CHMXXAaTh I]eJIb I/IH(bJ'IHI.H/IM OV YIIYy4YIIeHUA 3aKpeIllJIeHU A MH(DHHLIMOHHI:IX O)KMI[aHMﬁ.

CpepuecpouHas CTpaTerus HEM ompefiernsieT peXXuM HEeHEXXHOM IIOJIUTUKY, feHeXXHble MHCTPYMEHTH] U X
[IpMMEeHeHMe, a TaKXXe M IPOLIeCC IPUHATHUS PELIeHNI, MeXaHU3M Iepefjayuy, IPOSPAaYHOCTH M OrJIalle e HeHeXHON

TIONIUTUKIA.
Boree moapo6Hast MHGOpMaLIMs LOCTYIHA Ha Be6 CTpaHMIle:

Strategia politicii monetare pe termen mediu

The medium-term monetary policy strategy w
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