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HBEM nmpeayIlipeXaaeT, 4TO MHBEeCTULIVIVN B KPUIITOBA/TIOTHI
npeariojiaraloT BbICOKME pMCKMN

HamyonanbHbii 6aHK Mosmossl (HEM) BHOBD BbhICKa3bIBaeT CBOE MHEHME, U3JIOXKeHHOoe B coobennu ot 10.07.2017 p,

Kacarolleecsi TaK Ha3blBaeMbIX KPUIITOBAIIOT, UMEHYEMBIX «BUPTYAIbHBIMU BAJIIOTAMW», U lajiee oGpalaeT BHUMaHMe
II0JIb30BaTesiell Ha MIOBBIIIeHHbIe PUCKY ITOTePU BI0XKeHHBIX B HUX cyMM. CyljecTBYyIolIe B Mupe «BupTyanbHble
BTIOTBI», B 0COGEHHOCTY, BUTKOJIH, He SIBJISIIOTCSI BAJIFOTAaMU B 00IIIeM CMBIC/Ie JAHHOTO onpeseieHusi. OHM BUPTYaabHO
aKTUBHBI 6€3 peaJTbHOTO TTOKPBITUS U 6€3 TapaHTVPOBAHMS MIPUHSITUS B Ka4eCTBe TJIaTe>KHOTO CPeJiCTBA CO CTOPOHBI
OpraHOB JleHe>XHO-KPeAUTHOTO peryanpoBaHus. ClefoBaTe/lIbHO, JaHHbIE aKTVBBI IPeZCTaBSIOT ITOBBIIIEHHYIO
BOJIATMJIBHOCTD M CHVDKEHHYIO CTeIIeHb 3aIINThI, 110 CPAaBHEHMIO C BAJIOTaMM, BBITYIeHHBIMM LIeHTPaAbHBIMY 6AaHKaMM
Y 37IeKTPOHHBIMY JleHbTaMU C peryIMpPyeMbIM UCII0/Ib30BaHMeM. Y Bilafle/iblieB KPUIITOBAIIOT HET YBepeHHOCTH, YTO B
OyZylleM CMOTYT BEpHYTb MHBECTUPOBAHHbBIE CYMMBI VI CMOTYT OOMEHSITh X Ha TOBAapbI M YCIIYTH, 60 Ha BaTIOTHI,
BBINYIIeHHbIe [IeHTPAJIbHBIMM GaHKaM.

B uTore, KpMIITOBAJIIOTHL He NMOAXOASAT AJISI MICIIO/Ib30BaThCs B KaueCcTBe IJIATeSKHOIO CPellCTBA M IIPeCTaBIIsIIOT
VHBeCTULIMM BecbMa CIIeKY/ISTMBHOIO XapaKTepa. VIHBeCTOpHI B JaHHBIe aKTMBBI [10ABEPraloTCcsl BHICOKOMY PUCKY
MOTepY MHBECTVMPOBAaHHBIX CPECTB, He MMesI HY OJHY FapaHTUIO MJIN UX 3aIlUTY. TOProBiIsi KpMITOBATIOTaMU
IIPOMCXOOUT Ha HeperyJIMpyeMbIX pbIHKaX U He o6ecliednBaeT 3all[UTy MHBECTOPOB. B YacTHOCTY, HelaBHMe KojlebaHMs
BbuTKOJiHa 03Ha4alOT BBICOKMI PUCK MaJleHUSI eT0 CTOVMOCTM.

Vicxonst 13 TeXHMYeCKUX XapaKTepPUCTHUK BUPTYaIbHBIX BajIIOT, [IOBBIIIEHHOM BOJIAaTUIBHOCTY U OTCYTCTBMSI HEKOTOPBIX
HOPM, 3allIMIAOINX MHBeCTOPOB, HallMoHa/IbHBIN 6aHK peKOMeHyeT Ipefie/IbHYI0 OCTOPOXXHOCTD 110 IIPMHATHUIO
pellleHNIi 06 MHBECTVPOBAaHMM B KalIXTaJI IOAO6GHBIX aKTUBOB.
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