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BUIEO// ®uHaHcoBbIe aHanuTuku «CFA Society Romania»
nensatcs B KuilimHeBe ONIbITOM Pa3BUTHMS PbIHKOB KalluTasia U
peanm3aliuy npodecCMoHaTbHBIX JOCTUXXEeHUM B 3TOM 06/1aCT

Boiee 100 oy IyaabHBIX JINI, BHEITHUX (PVHAHCOBBIX aHAIMTUKOB, 6AaHKMPOB, 6VI3HECMEHOB, TAPTHEPOB 10 Pa3BUTHIO,
He3aBMCYMMBIX 3KCIIEPTOB U JpyTHe JIMIIa BCTPETUIINCH BO BTOPHUK, 24 ceHTs6ps 2019 roga, B KnnnHy, 4To66I 06CYAUTH
MepCIeKTUBEI pa3BUTHS (PMHAHCOBOTO PhIHKA B Pecriy61mke MonzoBa.

Oprannsatopsl KoHpepeHINM «Pa3BuTHe GMHAHCOBBIX MHCTPYMEHTOB B Peciy61mKke MonmoBa», HanmoHaabHBIN 6aHK
Mosngosbl (HEM) u CFA Society PyMbIHMS TIPEIJIOKUIV O6MEHSTHCS OTIBITOM MEKAY MPodeCcCMOHaTbHBIMMU
uHBecTopamMu Pecniy6amky MoszioBa 1 3apy6e>KHbIMY MHBECTOPaMMU C Lie/IbIo IO e p>KaHMsI pa3sBUTHSI GMHAHCOBOTO
PBIHKA ¥ BHeZpeHMs Tpo(deCcCcOHaTIbHOTO MacTepCTBA B PMHAHCOBOM CeKTOpe Pecrry6ivky MonzoBa.

Ha xoHdepeHIIMY 06CYKOAIMCh BOSMOKHOCTY U ITPOGIeMbl pa3paboTKy (pMHAHCOBBIX MHCTPYMEHTOB, YIIPABIEHMS
BJIFOTHBIM PMCKOM M IOCTYIIa MHBECTOPOB K (DMHAaHCOBBIM PbIHKaM.

Ha otkpeiTun meponpusitust npe3ugeHT HBM OKTaBMaH ApMaIry OTMeTUI BAXKHOCTD YTy 6IeHMs 3HAaHUIL B CBSI3M C
BHeJpeHVeM (GMHAHCOBBIX MHCTPYMEHTOB U BbISIBJI€HMS CBSI3AHHbBIX C HUMM PUCKOB. «MbI CTPEMMMCS OIIpee/INTh
IIOTPe6GHOCTM [1eJI0BOI Cpelibl M IOMAIIHMX X03SIJICTB, OIlpeZie/INTh, KaKie pellleH)sI MOKeT IIpeJIo>KUTh (pMHaHCOBas
CYICTeMa B HacTosillee BpeMsl ¥, BO3MO>KHO, KaKJe HOBble MHCTPYMEHTBI WJIV Me€XaHM3Mbl Mbl MOJKEM VCII0/Ib30BaTh MIN
NIpMBJIeYb Y HAlllMX ITaPTHEPOB U KOJLJIeTr», - IOAUYepKHYJI IJIaBa LleHTPaabHOro 6aHKa. B To ke BpeMst OKTaBMaH ApMalry
OTMETWJI POJIb leHe>KHO-KPeAVTHOM ITOJIUTUKY B CO3TaHMUM IIPeAIIOChIIOK /11 MHULIIVIMPOBAaHWS MHBECTULVIOHHON
ZlesITeZIbHOCTY VI IPMHSTYS pellleHNi1 B 613Hec-cpefie: «Pa3BuTe (pMHAHCOBBIX PBIHKOB U AVBePCUUKALINS

CYILIECTBYIOMIMX MHCTPYMEHTOB Ha 3TUX PbIHKAX ITPpeJOCTaBUT AOIIOJTHMUTE/IbHbIE PbIUaru JJjid YJIy4dlIeHA OeHe>KHOI
TPAaHCMUCCUN».
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Janee mpencenarenb HalyoHaaIbHOM KoMMCCUM 1T0 (pyHaHCOBOMY PBIHKY (CNPF) Banepuy Kumas o6paTtmics K
yUpeXIeHMsIM B JaHHOI 0671acTy ¢ IpM3bIBoM: «Heo6X01MIMO ITepeoCMBICIIUTD U PeaTu30BaTh COUeTaHMe
CTPYKTYPUPOBaHHbIX, GUCKAJIBHBIX M [eHEKHbIX IIOJIUTUK B CO3JaHNM IIOA/IMHHOMN IIPMUBJIeKaTeIbHOM Cpebl /I
BO3HMKHOBEHVSA HOBBIX MHCTPYMEHTOB, TOPTYE€MbIX Ha MECTHOM PbIHKE KallTaJjla, B TOM YMCJIe IIyTeM MCII0JIb30BaHMSA
COOTBETCTBYIOILIEN CUHEPIUM».

B cBoIO 04epesp, rocyJapCTBeHHDIN ceKpeTapb MuHMCTepcTBa h1HaHCOB Cepaskny JIyKa 3asiBUJI, UYTO «IIMPOKUM AOCTYII
K TOCYAapCTBeHHBIM LIeHHBIM GyMaraMm (VMS) sIBisieTcsl BAKHBIM 3JIEMEHTOM JJIs1 pa3BUTHMSI pbIHKA KalyuTanta MosioBe,
KOTOPBIA, B CBOIO OUepesib, HEOOXOAVM JIJIsl JTI0007 PHIHOYHO 3KOHOMMUKY JJISI YTy GJIeHNSI M PaclIMpeHMs JOCTYIIA K
(pVMHAHCMPOBaHMIO /IS BCeX SKOHOMMUYECKMX aTre€HTOB».

AHHa AxanKany, IUPeKTOp MpeACcTaBUTEIbCTBA BceMupHOro 6aHKa B Pecrry6imke MonzoBa 0OTMeTUIIA, YTO MeCTHBIE
(pMHAHCOBbIE PBIHKM U (PMHAHCOBbIE MHCTPYMEHTHI HE MOTYT Pa3BMBAThCSI 6€3 CYIIbHOM MaKPO3KOHOMMYeCKOM
TIOJINTUKY, CVUTbHBIX MHCTUTYTOB M HaJIeXKHOV HOPMAaTMBHO-TIPaBOBOM 6a3bl. «AZleKBaTHasI IT0CJIel0BaTeIbHOCTD
pedopM, BKITIOYAst CMHXPOHM3ALMIO C pepOpMaMU B IPYTUX 06IaCTSIX, TAKMX KaK IIPAaBOBOE TOCYAAPCTBO U GM3HeC-
Cpella, Ba>KHa», - CKa3aJ IIpeJcTaBUTeNb BceMupHOro 6aHKa.

B 3TOM CMBICTIe TIOCTOSTHHBIN IIpeicTaBUTe b BamtoTHOro poHza B Pecrrybnmke Mongosa Bragumup TylInH OTMeTIIL:
«Pa3BuTHMe PMHAHCOBOTO PbIHKA MOKeT IIPMHECTH 3HaUMTeIbHbIe BBITO/IbI, TaKMe Kak MO6MIM3alust 60jIee JelleBoro u
6otee cTa6YIIBPHOTO (PVHAHCMPOBaHMS. YTOGBI CIIOCOGCTBOBATD €TI0 Pa3BUTHIO, JINIIA, IPMHMMAIOIIVE OIUTUIeCKIIe
pellleHsI, OJIKHBI IIPe0I0IeThb Ip06IeMbl, CBSI3aHHBIE CO CHUKeHHBIMM pa3MepaMy MeCTHOM 5KOHOMMUKH,
CTPYKTYPHBIMM (PaKTOPAaMU U BAUSHUEM JIMYHBIX MUHTE€PECOB».

Temy nponomkuia pykoBoauTenb oduca EEPP B Pecry6iiuke MongoBa Arskena Cakc:

«MpbI paboTany BMecTe, YTOOBI BOCCTAHOBUTDH 6AHKOBCKMII ceKTop. He6obImMu, HO TBepAbIMM IIaraMy IoBepye K
KpenuTopam Pecry6ivky MonzoBa 6bUIO BOCCTAaHOBIEHO». DKCITEPT BBICOKOTO YPOBHSI 3asiBUJI 06 OTKpbITUM EBPP st
Pecrty61vKe MosioBa 110 COAEeCTBIIO Pa3sBUTHIO MECTHOTO KaIllTajla ¥ BaJIFOTHOTO PBIHKA. «MeCTHbBIe PBIHKM KallUTaIa
IIpeJjIo>KaT 5KOHOMMKe MoJIIOBBI 60JIblIIe aJIbTePHATHB [jIs 6aHKOBCKOTIO (GMHAHCHMPOBaHMS, OyAYT CTUMYIMPOBATh
3KOHOMMYECKUI POCT U 60oJIee YCTOMIMBBIN (DMHAHCOBBIN CEKTOP», - CKasaia AHsKesa Cakc.

Kpome Toro, B KOHTEKCTe MOATBEP>KAeHMsI He0OXOAMMOCTH Pa3paboTKy (PMHAHCOBBIX MHCTPYMEHTOB, ITPeCTaBUTENThb
CoBeta gupekTopoB CFA Society PymbiHust Mapus [lynymaH Ha3Bala cepTuduKanuio CFA ofHO U3 caMbIX
MIPeCTVKHBIX B MUPe cpeliy TpodeccroHanoB B pMHAHCOBOI 061acTu: «OpraHm3anys siBasieTcss 4eMIIMOHOM B TOM, YTO
O3HayaeT 3TMYHOe ¥ MpodecCcoHaJIbHOe IT0BeleHVe Ha MHBeCTUIVIOHHBIX PhIHKAX M YBa’KaeMblli ICTOYHVK 3HaHUI B
MMPOBOM (pMHaHCOBOM coobimecTBe. KoHeuHas menp CFA Institute - co3maTh cpenly, B KOTOPOJ MHTEPeChl MHBECTOPOB
CO6JIIOAIOTCSI, PPIHKM (PYHKIVOHMPYIOT Ha CaMOM BbICOKOM YPOBHE, a )KOHOMMKA PacTeT».

Jpyroit uieH CoBeta nupekTopoB O61ectBa CFA Pymbiaus, AgApea Huka, Bolpasniia cBO¥O Y6e>KIeHHOCTD B TOM, UTO
«Pecniy6nmKka MongoBa MMeeT UCKITIOUMUTETbHYIO BO3MOXKHOCTD, TOTOMY YTO MOJKET «C3KeUb 3TAIlbl» IPY BHeAPEHUU
HEeKOTOPBIX (PMHAHCOBBIX IPOAYKTOB ¥ MHCTPYMEHTOB, KOTOPble HAaKONWIN IIepeloBYIO IPAKTUKY B TOM, UTO 3TO
KacaeTcsl UX paclipeiesieHyis], IOHMMAaHMUS MX POJIN, X COOTBETCTBYS IOTPEOHOCTSIM KOMITAaHWUI U HaceleHUS.»

OTo nepBasi KOH(QepeHLIMs, IpoBelleHHast B KMMMHYY ¢ yuactuem npeacraButeseir CFA Society PyMbIHMSI, KoTOpast
06 beAVHSIET OHMX U3 CAaMBbIX ITOJITOTOBJIEHHBIX CIIeLIVaJIMCTOB B (prHaHCOBOI oTpacin. KBanudukaims CFA HaxoaUTCst
B BemeHun Mucruryta CFA (CILIA) 1 B HacTOsIIIee BpeMs €10 BiaazZeioT 6osee 165 000 crieraancToB 0 BCEMY MUDY.
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