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PelteHue 1o JeHe>XKHOM IIOJINTUKE: 3HAUYEHMS OCHOBHBIX

MHCTPYMEHTOB ,ZI;GHE)KHOI?I ITIOJIMTNKN OCTAIOTCAd HEM3MEHHDBIMMU

VCIIonHMUTENIbHBIY KOMUTET HaliMoHanbHOTro 6aHKa MoJIZIoBbl HA CETOAHALIHEM 3acefaHMUy e IMHOTIIaCHO IIPUHSIII
peLIeHMe 0 COXPaHEeHUM Ha TOM XXe YPOBHE 3HaUEHMI OCHOBHBIX MHCTPYMEHTOB JIEHEXHOM ITONMUTUKY. Takum
o6pasoM, 6a30Basi CTaBKa, IpUMeHsIeMast K OCHOBHBIM OIlepaliMsM KPaTKOCPOUHOM IeHEeXHOM ITOJIUTUKH, T10-

npexxHeMy cocTaBsieT 3,25% roloBbIX.

B To0 e BpeMs IIPOIleHTHbIe CTaBKY 110 KPeIUTaM | JIeII03UTaM OBEPHAMT OCTAlOTCS HEM3MEHHBIMM - 6,25% u 0,25%

TOAOBBIX COOTBETCTBEHHO.

HopMa 06s13aTennbHBIX PE3€PBOB U3 CPEZICTB, IPUBJIEUEHHBIX B MOJIZJABCKUX JIESIX ¥ B HEKOHBEPTUPYEMOM BaJIIOTe,
TaKXXe ocTaeTcs IIpexxHen - 34,0% 0T pacueTHOM 6a3kbl, a TaKXXe HoOpMa 06s13aTeJIbHbIX Pe3epPBOB U3 CPEJICTB,

IIPUBJIEYEHHBIX B CBOGOZIHO KOHBEPTUPYEMOM BaoTe, - 21,0% OT pacuyeTHOM 6ashl.

CerogHsILIHEEe PeLIeHMe OTPaXKaeT IIPeeMCTBEeHHOCTD IPeAbIAYIIMX pelIeHnit HarmoHanbHOro 6aHKa, YTO CO3aeT
IIeHeXXHble YCIIOBUS ISl KpeAMTOBaHMUS S9KOHOMMKHN. TakuM 06pa3oM, 6a30Basi CTaBKa II0-IIPEXHEMY CTUMYJIMPYET U
oA ZepXUBaeT MaKPO3KOHOMMYECKME paMKH, KOTOPble IIPMOOPETAIOT BCe 60IbLIee 3HAYEHME, OCOOEHHO B Cllydae

9KOHOMMYECKOI'0O KpM3McCa, BbI3BaHHOI'O HaHHEMMeﬁ.

Co6BITHSI, KOTOPble IPOM30LIJIN IIOCIIe IIPeAbIAYLIEro payHia Iporao3a HEM, oA TBEpANIIN €TI0 OCTOBEPHOCTD,

IIPEAIIOJIOKEHM S, 006513aTeNIbCTBA U PUCKH, IIpeACTaBJIEHHBIE IEHTPAJIbHBIM 6aHKOM.
,ue3I/IH(l)TI$H.U/IOHHOG OaBJIEHME COXPAaHAETCSHA, HO B cpenHecpquoﬁ I1epPCIIEKTUBE OHO 6YHET HMXe.

Boitee peskoe CHU)KeHMe I1eH Ha HePThb i, B TO XXe BpeMsl, pPOCT MUPOBEIX 1IeH Ha IIPOJOBOJILCTBME B 3TOM Irofy, Kak

TIPaBUIIO, IPUBENET K MHPIIAIINM, aHAJIOTMUHOM 0XMUAAEMOIA.

HBEM IIOCTOSTHHO OTCJIEXMBAET MaKPOSKOHOMMYECKYIO CUTYAI[M10, BbI3BaHHYIO IIOCJIEACTBUSIMHA ITaHAEMMUY, U
CBOEBPEMEHHO, He CTaBsI 10 YTPO3Y CBOO OCHOBHYIO I1€JIb 06eCIIeYeHMsI CTabUIIbHOCTH 1IeH, IIPUMET He06X0AMMble
Mephl AJ1sI oA IeP XKaHMsI OCTaTOYHOI O YPOBHS JIMKBUAHOCTY JIMLIEH3UPOBAHHbBIX 6aHKOB B IIOALNEPXKY CTa6MIIbHOM

¥ XXU3HECIIOCOH6HOM 6aHKOBCKOM CHCTEMB.

Crnenyouiee sacefjanme VICIIONHUTEIbHOr0 KoMuTeTa HBM M0 IIPOABMXEHMIO IEHEXHOM MOJIMTUKM cocTouTca 31

utons 2020 roza, COraacHoO ONy6JIMKOBAaHHOMY rpadmKy .
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