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HHTepBb1O C ntpesugeHToM HEM ang nyonukanuu “Profit”
—"Mwuccusa 6aHKOB — BbIIIOJIHUMA!"

[TpegBapuTeNbHBIE UTOTY AeSATENIBHOCTY 6aHKOBCKOI'0 ceKTopa MosnpoBel B 2021 I. pafiy1oT, CBULETENIbCTBYSI 06
YCTOMYMBOCTHU U IIOCTYIIaTEIbHOM Pa3BUTUM. BaHKM JOCTOMHO OTBEYAlOT Bbl130BaM U LIOKaM Ha pulHKe. U camoe
IIpMMeyvaTeNIbHOe 3aKJII0YaeTCsI B TOM, UTO HaJleXXHoe GMHAHCOBOEe UX IIJIEY0 [IOMOTJIO SKOHOMMKE 6BICTPO BCTATh Ha
IyTh BOCCTAHOBJIEHM S, HABEPCThIBAsA IIPOLIIOrofHee nafieHue BBII. B 9KCKITI03MBHOM MHTEPBBIO C IIPE3UAEHTOM
HammounanbHoro 6anka Monzgoel (HBM) OxkTaBunanoM APMAIIY riiaBHBIM pelaKTop XypHaina «banku & OuMHAHCH»
Arnexcanzp TAHAC BBISICHSJI, KaK PETyIISTOp OLleHMBaeT Pa3BUTHe 6aHKOB B TEKYIIEM rofiy, Kakye MUHCTPYMEHTHL B
TIOTIUTHMKE IIJIAaHUPYET IPUMEHATH B HoBoM 2022 I, Kak 6y[eT IOAXOAUTD K BOIIPOCY O BBLIIJIaTe 6aHKaMu
OUBUIEHOB 3a 2021 T.

B&®: F'ocmoguu ApMmairy, yxoauT B uctopuio 2021 rop. Kax Bbl OljeHMBaeTe IIpefBapuTeJIbHble
MTOT'M AeATEeNbHOCTU 6aHKOBCKOro CeKTopa, cpaBHMUBasA ux ¢ 2020 r.? I uMel1o B BUAY aKTUBBHI,
noprdenpb KpegUTOB, MX KaUECTBO, IMKBUAHOCTD, KAIIMTAJI ¥ ero peHTabeJIbHOCTD?

OxTaBuaH APMAIIY: C camMoro Hayasia X0uy OTMETUTD ¥ IIPU3HATh, UTO Pe3yJIbTAaThbl pepopM B 6aHKOBCKOM CEKTOPE,
KOTOpBIe 6b1IM IPOBEZIeHE] B IIOCJIeAHME FOAbl, AalOT IIOJIOXUTEJIbHEIE ¥ BeCbMa OLIYTUMBblEe Pe3yJIbTaThl. Mbl B 6aHKe
9TY IJIOABl BUAUM U IIPU3HAEM.

B&®: Bbl uMeeTe B BUAY pedopMbl nepuoga 2018-2020 rr.?

OxraBuad APMAIIY: [Ta. 1 uMel0 B BULY TO, UTO 6BUJIO CAEJIaHO B CUCTEME II0CIIe 6aHKOBCKOro Kpusuca 2014-2015 rr.
9TOo BCe, YTO HENIOCPEACTBEHHO CBSI3aHO C IPO3PaYHOCThI0 aKIIMOHEePOB 6aHKOB, IIOJIOXKMUTEJIbHBIX IIepEMEH B
KOpPIIOPaTUMBHOM YyIIpaBJIeHUY, U3SMEeHeHNM 3aKOHOAATeJIbCTBa B COOTBETCTBUM C peKOMeHAauusaMu basenbCcKoro
KOMUTeETA, 60MIblLiIe M3BECTHOTO B 6aHKOBCKOM coobL1ecTBe Kak cTaHAapThl Bazel-III. Bce 3To BMecTe f1ajio CBOU
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IIOJIOXKMUTEJIbHDBIE Pe3YyJIbTaThl.

B&®: B ueM, nmpexxpie BCero, BHIPaXXaloTCHA Pe3yNnbTaThl?

OxTtaBuad APMAIIY: Ecniu Mbl pacCMaTpyuBaeM KpyU3MC, BbI3BaHHBIN ITaHAEMMEN, TO CIIpaBeIMBO 6yZeT IIPMU3HATD,
4TO 6aHKM B HETO BOLIIIM CUIIBHBIMMY, XOPOLIO IIOATOTOBIIEHHBIMY, MMesI JOCTaTOYHELE 3allachl pe3epBoB. Y 6aHKOB
6BUIY HOPMAaJIbHBIMM U COGCTBEHHBIN KalIUTAaJl, ¥ IMKBUIHOCTD, ¥ BBICOKasi TOTOBHOCTD C TOUKM 3peHUSI TPAMOTHOTO
KOPIIOPAaTMBHOIO YIIpaBJieHMA 6aHKaMU.

MEl1 cerofHsI BUAUM, YTO 6aHKM IIPOXOASAT Yepe3 MaHAeMMUYEeCKUM M 9KOHOMUUYECKUM KPU3NUC 6e3 3HAUUTEJIbHBIX U
3aMeTHBIX IIOTPSICEHM, 6€3 TPeBOXHBIX IIOTEPh. Bojiee TOTro, s1 X04y CKasaThb, YTO 6aHKOBCKMUI CEKTOP B 3TOT
KPU3UCHBIY ITIepMO[ 6blJI TeM HaZIeXXHBIM 6Y)EepOM ¥ MHCTPYMEHTOM, KOTOPBIM IIOAZIEPXXaJl MOJIIaBCKY10 SKOHOMMUKY
B CaMbl¥ TPYZLHBI MOMEHT.

B mepmof maHAeMMUYECKOr0 KPM3yca CO CTOPOHEl IIPaBUTENIbCTBA B ITaHe GUCKaIbHOI0 MMIYIIbca He 6bLI0
CYLIECTBEHHOI0 BO3[eiCcTBM. S 651 CKasall Tak, YTO 3TOT MMIIYJIbC €CJIM M 6BUI, TO €r0 MOXXHO XapaKTepMu30BaTh KaK
OOCTaTOYHO YMEPeHHBIN. U To, YTO B 9TOT IIEPMOJ IIOAAEPXXMBAIIO SKOHOMMKY, - 9TO 6511 6aHKOBCKMM CEKTOP.

Iymato, uTo ¥ geitcTBMsI HEM 110 MOHETapHO IIOJIMTHUKE TOXKe 0Ka3alIy CYLIECTBEHHYIO IOAAEPXKY SKOHOMMKE. Mbl
CHMDKaJIM [OCTATOYHO 3aMETHO M OLIYTUMO 6a30BYI0 CTABKY, HOOABIISIN 6aHKaM IMKBULHOCTY IIyTEM CHUDKEHUST
06513aTENIbHOr0 pe3epBUpoBaHus. Y TakumM 06pa3oM Bce 9TO ITOMOrJIo B 2021 I'. SKOHOMMKE BOCCTaHaBIMBAThCH.

1 6Bl CKa3aJI, YTO SKOHOMMKA B TEKYI[eM IOy BOCCTaHABJIMBAETCS IOCTATOYHO 6BICTPO. U flaXke, HaBepHOe, 6BICTPeE,
YyeM X0TeJIoCch 6b1. Ho 3T0 6J1arofjapsi TOMY, YTO 6aHKM aKTMBHO MOAePXUBAlOT BCe CErMEHThl KpeIUTOBaHMSI.

Ecnu Mbl TOCMOTPUM Ha opTheny 6aHKOB, TO 3TO KpaCHOPEUNBO ITOATBEPXAAET 3Ty 'UIIOTe3y. Mbl HabI0/1aeM, Kak
ycTonumBO B 2021 T. pacTyT ¥ aKTMBBI 6aHKOB, 1 [IeTI03UThl HaceJIeHus], M KpeAUTHbIE ITOPTdern.

3a mepBble AeBATh MecsileB 2021 T. KpeAUTHBIN ITOPpT(eNTb BHIPOC MOYUTH 710 55 MIIPZ. JIeeB, UTO Ha 16,9% 607bliie
aHanoruvyHoro nepuoma 2020 r. [I[pyMeyaTeIbHO, YTO YPOBEHD HEGJIATrOIOJTYYHbBIX KPEAUTOR IIPY 9TOM CHMXXAETCS.
Ero sHayeHMe 1o 6aHKOBCKOY CUCTEME COCTaBIAET 6,8%. ITO TOBOPUT O TOM, UTO 6aHKM, IOMMMO TOT'O, UYTO OHM
HapaLuBay KpeauTHBle TIOPTdesy, OHM IPU 3TOM IIPOBOAMIIM JOCTATOYHO OCTOPOXHYO ¥ B3BELIEHHYIO IIOJIUTHUKY.

IIpyrasi CTOpOHa 3TOM MOHETE] IIPOSIBIISIETCSI B TOM, UTO CefUac Mbl CTalIKMBaeMCsI C 6bICTPBIM pocToM uHbIsAIIMN. U
POCT KpeZIUTHBIX ITIOPTdeJIel, K COXXaIeHN10, Y)Ke OLIYTMMO AAaBUT HA MHEKC IOTPE6UTENIbCKUX LIEH, IPOBOIIMPYS UX
YCTOMYMBELY POCT. HO IpM 3TOM HaZI0 HOHUMATD, YTO MHOISIMUSA B OCHOBHOM IIPOMCXOLUT M3-3a LIOKOB
IIpeJIOKEeHUS — MMIIOPTA S9HEPTOHOCUTEJIEN I10 Topasfio 60Jiee BBICOKMM IleHaM, pOCTa CTOMMOCTY HeDTEeIIPOAYKTOB,
HY ¥, KOHEYHO XXe, PACTYLIETO B IJeHe IPOJIOBOJILCTBHUSA Ha MEXIYHAPOOHBIX PHIHKAX.

B&®: BonbLIMHCTBO NOKa3aTeJNel B AeATeNbHOCTH 6aHKOB AOJDKHO YAOBJIIETBOPATD PEryIsaTOpa.
HeT nu B nepedyHe pe3yIbTaTOB TaKOr'o, YTO, CKaXXeM, Bbl3b1BaJIO 6b1 HacTOpoXXeHHoCcTh HBM?

OxraBuaxH APMAIIIY: HeT, s1 He BU)XY II0KasaTeJiey, KOTOpble 6bl HAC MOIJIY HaCTOPaXXMBaTh. [IpMOBIITBHOCTE 6aHKOB
IOJDXHA PafioBaTh MX aKI[MOHEPOB, a He Hac. [1a, 6eccriopHO, UTO GMHAHCOBBIE Pe3yJIbTaThl, B YaCTHOCTY IIPUOELIIE, B
2021 r. 110 CPaBHEHMIO C IPEABIAYLUIMM F'OZIOM UYTh BBIPOCIIN. [IPOLIIIBIN TOZ 6BLIT CJIOXKHBIM 17151 BCeX. [IpUOBIITBHOCTD
TOBOPHUT O TOM, YTO 6aHKM paboTaloT CTabUIIbHO, Y HUX aZleKBaTHble 6M3HeC-MOZeJIN, ¥ II09TOMY 03a604eHHOCTH B
9TUX II0KA3aTeNsIX 6aHKOB y PETyJIsiTOpa Ha JaHHbI MOMEHT HeT.

B&®: Kax HBM xapakTepu3yeT IIOKa3aTeJb 6aHKOBCKOI'0 IIPOHUMKHOBeHHUs1? Celfyac ero 3HauYeHue
Ha ypoBHe 20% x BBII. 3To MMHMMAaNbHBIN, CDeAHUN MIIM MaKCHMMAaNbHBINA NTOKa3aTenb 3a 30 eT
coBpeMeHHOM ucropuu MonzgoBn1?

OxTaBuaH APMAIIIY: [1a, BBl IIpaBhl, IT0Ka3aTeNIb 6aHKOBCKOTO IIPOHUMKHOBEHMSI COCTaBJIsSIET IPUMEPHO 22%, KOTOpPhle
0603Ha4Yal0T COOTHOLIEHNE KpeAUTHOI0 ITopTdernss 6aHKOBCKOIro ceKTopa K BBIT MonzoBEl.

Bo-1epBhIX, 51 XOUy CKasaTh, YTO 6aHKM I'OTOBbl YBEJIMUUTD KPeAUTOBAHME M 3aMETHO HAPACTUTDb KPeAUTHEIE
nopTdenu. C TOUKM 3peHUs KanuTana, 6aHKYM MMeOT 60JIbLION 3allac, YTOOkL U fajiee HapaliuBaTh 06'beMBL
KpeauToBaHMs. OfHAKO BOIIPOC B TOM, IIOYEMY STOT0 He IIPOUCXOAUT CTOJIb IIPOZOIDKMUTEIIbHOE BpeMsi. U ripo6iieMa
37ech He B 5aHKOBCKOM CEKTOPE, IIOCKOJILKY B HEM B JOCTAaTOYHOM HaJIMYMM MMEIOTCSI ¥ IIPUBJIeYEHHBIEe PECYPCH, U



CO6CTBEHHBIM KaIuTaJl 6aHKOB. TO II03BOJISIET YTBEPXAATD, YTO B 3TOM IIJIaHE HMKAKUX CEPbE3HbIX CAEPXMUBAIOLINX
(baKTOpOB HE CyLIeCTBYET.

MHe nipeficTaBIIsIeTCSI IPAaBUIIBHBIM CMOTPETD, UTO IIPOMCXOAUT B PEAJIbHOM CeKTOpe S5KOHOMUKM. ECliy TOBOPUTE 0
KOPIIOPAaTMBHOM €e CEKTOPE, TO 3[1eCh KpeAUTHEBIM NOpTdeNb Ipe6blBaeT B cTarHaluuy. Y 3To B IEPBYI0 OUYepenb
IIPOUCXOAUT OTTOTO, YTO Ha KPEAUTEL IT0 60JILIIOMY CUETY HET cIIpoca. B pearlbHOM CeKTope 9KOHOMMUKU HET
3HAYMMBIX IIPOEKTOB, He HAa6I0JaeTCsl 3aMeTHOT'0 POCTa IIPOM3BOZCTBA, KOTOPHIY 6b1 TPE6OBAJ PACTYLIUX 06 EMOB
buHaHCUpoBaHMA. ElBa 3aMETHBIM POCT, XOTS ¥ OUEHB CJIabblil, Mbl HA6JII0ZlaeM B CEKTOPE MaJIblX ¥ CPeIHUX
IpenIpUSATUN.

B&®: Bonpoc, moueMy TakK IPOMUCXOAUT?

OxTtaBuaH APMAIIY: MHe nnpefiCTaBJIsSIETCSI, YTO 3[€Ch YMECTHO rOBOPUTH 0 60J1ee OLIYTUMOM ITOAZEPXXKe MaJIoro u
cpenHero 6u3Heca B CaMblX PA3HbIX IIPOSIBIIEHMSIX M IIPOIIOPIIMSIX CO CTOPOHEB] rocymapcTna. [IoToMy UTO 6aHKM
TOTOBBl KPeAUTOBATh 3TOT CEKTOP.

C Zpyroi CTOPOHEL, HaM CJlefyeT IIPaBUIIbHO IOHMMATD M TO, YTO 6aHKY LOJDKHEL IIPAaBUIILHO YIIPABIISATh PUCKaMMU.
Bezib OHM IIPeZIOCTaBIISIIOT KJIMEHTAM He TOJIBKO CBOM COGCTBEHHBIE [EHbI'Y, HO ¥ PECYPCEHL TeX, KTO UX LOBEPUII
6aHKaM.

S IOJXeH CKasaTh 0 3aMETHOM POCTe IIOTPEGUTENBCKOTO KpeAuToBaHus. U 3eck cnenyetT OTMEeTUTD Ba
HampaBJieHNsI GMHAHCUPOBAHUS: HEIBMXXUMOCTD — 3TO B OCHOBHOM MUIIOTEUHBlE KPEIUTHL, ¥ YUCTO IIOTPE6UTEIIbCKIE
KpeaouThl. 3aMeuy, YTO ¥ Te U APYyTrue IPe6blBalOT B CYLIECTBEHHOM POCTE, IIPUYEM ZIOCTATOUYHO 3aMETHOM, a I'JIaBHOe
— 6BICTPOM.

ToT dakT, 4TO pacTeT 06beM UIIOTEYHOT 0 KPeAUTOBaHMUS, STO Pa3BUBAET PHIHOK HeIBMXXMMOCTHY, KOCBEHHO IIOMOras
Pa3sBUTHUIO CPa3y HECKOJILKMX BCIIOMOTaTEJIbHBIX CEKTOPOB 9KOHOMMUKY — CTPOUTENILCTBA, IPOM3BOZICTBA
CTPOMUTEJIbHBIX MaTEPMUAJIOB, TPAHCIIOPTA, ME6GEJIbHOM M JIETKOM IIPOMBILIJIEHHOCTH.

KcTaTy, Mbl B 6aHKe HabJ10ZjlaeM OIIpeieTIEHHBIN POCT I1eH Ha HeIBMOKMMOCTD, HO II0Ka YTO He BUAUM KaKUX-JIN60
$akxTOpOB, KOTOPELE 6b1 BBI3bIBAJIM ¥ HAC 03a60UYeHHOCTD B CBsI3U C 3TUM. C APYroy CTOPOHEL, CTOJIb AMHAMUYHBINA
POCT IIOTPEOUTENBCKUX KPEAUTOB, YCTOMUMBAsI AMHAMMKa KOTOPOTO HaboziaeTcss Kak B 6aHKOBCKOM, TakK U B
He6aHKOBCKOM KpPeUTOBaHUY, MELIaeT CAEPXUBATh MHDIIAINIO.

Y MBl ceityac 6yieM UCIIONIb30BaTh ONITMMAJIbHEIE MHCTPYMEHTE], KOTOPHle OB OBl aZIeKBaTHEI [IJIsI BEIIIPABJIEHUS
CUTyaIuy Ha pblHKe. [Ipy 9TOM s [OJDXEH 3aMEeTUTh, UYTO 3TO He caMast 6oJblias npobeMa. Hac 607biIlie B
IIOTPE6UTENIbCKOM KPeAUTOBaHUY BOJIHYET GBICTPO PaCcTYyllee 3HaUEHNE KPeAUTOPCKON 3aJ0JTXEHHOCTY HaceJIeHNsI.
M1 o6paniaeM BHMMaHNe Ha AaHHbIM (aKTOp, ¥ 0COGEHHO B CBSI3U C TEM, UTO 3TOT BUJ KPEAUTOBAHUSI CIIMIUIKOM
6BICTPO pacTeT B 6aHKOBCKOM ¥ He6aHKOBCKOM CEKTOPaX.

Ornss HBM beHOMEH AMHAMMYHOTO POCTA IIOTPEOUTEIIBCKOI0 KpeAUTOBAaHMUSI 6aHKaMU IOCTAaTOYHO HOBBIM. MEl certuac
BUIMM CBOO 33/lauy B TOM, UTO6b1 YETKO OTKAIMOGPOBATh CBOM MHCTPYMEHTHl 6aHKOBCKOT'0 HaZl30pa, C TeM UTO6b1
KpeAuThl BblZIaBaJIMCh HACEJIEHUIO TPAaBUIIbHO.

Ecnu cyMMUpoOBaTh Bce BhllIE CKa3aHHOE, 0TBeYas Ha BOIIPOC, IoYeMy He pacTeT B MonjoBe Imoka3aTesnb
6aHKOBCKOT'0 IIPOHMKHOBEHM S, TO MOXXHO CKa3aTh, YTO 3TOMY IIPENSITCTBYET CUTYaLIUsI B 9KOHOMUKe. MOXET ObITS,
KOMITaHUM 6paiy 651 60JIbLIE KPEAUTOB, €CJIM 6Bl OHYM BUENIU IIE€PCIIEKTUBE] AJISI POCTa U COBITA CBOEN IIPOAYKIIUMA.
Ecnu 651 ¢ X CTOPOHBL 6BLJIO0 XeJlaHMe MHBECTUPOBATh CPeiCTBa B HOBBIE IIPOEKTEHL 110 pa3BUTHIO 6M3Heca. HaBepHOe,
¥ HaceJieHMe 6pa’io 6kl elle 60JIbLIe KPeAUTOB, eCJiy 6Bl eMY I03BOJISIJIM YPOBEHDb JOXOAO0B, pacTyLias
IIPOU3BOAUTENILHOCTD TPYZa B 9KOHOMMUKE...

S mOBTOpPIOCH, M AKI[EHTUPYIO BHMMAaHME Ha TOM, YTO 6aHKOBCKMI CEKTOP CEerOfHSI TOTOB IIPeAOCTaBIISATh 60JIbLIe
KpeaMUTOB, HO 3[JeCh BCTaeT BOIIPOC CIIPOca Ha QMHAHCOBBIE pecypchl. JIn60 OH Ha 3TOM STalle IOCTATOYHO MaJIeHbKUA,
NI160 OH MOXXET CTaTh 60JIbIlIe, HO K HEMY HEO6XOAMMO IIOAXOAUTD JOCTATOUYHO OCTOPOXKHO.



B&®: Ho ecTh ¥ fpyras TOUKa 3peHMsI, COrJIaCHO KOTOPOM 6aHKM YKeCTKO PeriaMeHTUPYIOTCS, YTO
CKa3blBaeTCs Ha IIpolecce KpeAuTOBaHMA.

OkxTaBuan APMAIIIY: 3eck oUueHb Ba)XHO OIIpPefeNIUTh, C KAKMM IIepUOLOM BpeMeHM CpaBHMUBATD XXeCTKoe
periaMeHTHpOBaHMe 6aHKOBCKOM CUCTeMEL. ECiiy cpaBHMBATD C TEM, UTO y Hac 66110 [0 2014 r., TO HaZo IpMU3HATD,
4TO, JeMCTBUTEJILHO, Ceituac IIpaBuiia KpegUTOBaHMSI CTaJIM ropaszo XkecTde. M ecii BCIOMHMUTD, Uepes UTo IIPOoLIIa
Haula 6aHKOBCKAsI CUCTEMA, TO OMHO3HAYHO MOXXHO YTBEPXAATh, YTO 60JIbLIE Mbl Uepe3 3TO He [JOJDKHbB] IPOXOAUTD.

§ xouy cKa3aTh, UTO 6aHKM CETOLHS MMEIOT II0JIHOE IIPaBo BblJaBaTh PUCKOBaHHBle KpeAuThbl. OHU MOT'YT 3TO AeJaThb
3a CYeT CO6CTBEHHOTI0 KanyuTasa. IM perynsiTop 3To He 3alpeniaeT. Ho mpyu TakoM pYCKOBaHHOM pasMeLleHUY
PecypcoB 6aHKM LOJDKHEL Ce651 06€30I1aCUTD CO BCEX CTOPOH, eCTECTBEHHO, 32 CUET COO6CTBEHHOI0 KanuTana. Y Hazo
IIPM3HATh, YTO 6aHKM feiatoT 9To. OHM MHOTAA UAYT Ha IpefjocTaBIeHMe KPeIUTOB C IIOBBILIEHHBIM pUcKoM. Ho
TOBOPUTB O TOM, YTO 6aHKM AOJDKHEL pa3fiaBaTh KPeAMTHl HAJIeBO ¥ HAIIPaBO — HEJNb3s1. Mbl TaK OYeHb 6bICTPO MOXEM
BEpPHYTBCsI 06paTHO B 2014 r. 3HaeTe, s1 6b1 He XOTeJI, YTO6bl Mbl TyZia BEPHYIIUCD, U 1 YBEPEH, UTO HUKTO IPYTOM TOXE
He XeJlaeT 3TOrO.

B&®: Kaxylo cpefH1010 AOXOAHOCTD aKI[MOHEPHOI0 KallMTaJa, MCXOAS M3 CUTyalL[Mi B 9KOHOMMUKe,
JOJDKHB1 ITOKa3blBaTh MOJIJaBCKMe 6aHKM?

OxTaBuaxH APMAIIIY: 3HaeTe, JOXOOHOCTD KallMTalsia He CTOJIbKO CBSI3aHA C CUTYyallMell B 9KOHOMMKE, CKOJIBKO C
MHBeCTOpaMM 6aHKOB. [TokasaTeslb JOXOAHOCTM KauTalna 6aHKOB HAIIPSIMY0 OTPaXXaeTCs Ha CTOMMOCTH akIiuil. UeM
BBILIE JOXOAHOCTDb KaIlMTala, TEM BhlIIE CTOMMOCTD aKI[Mi, ¥ Ha060poT. ECJIM [OXOAHOCTD KanuTasna y 6aHKOB
HU3Kas, TO ¥ [IeHa X 6yMaru ToXe 6yZleT HU3KO.

9TO OYEHD CUMIIBHO 3aBUCUT OT TOT'0, KaK 6aHK CTPYKTYPHUPYeT KanuTas, Kak GopMupyeT GoHAB]L, HACKOIIBKO
9bdeKTHBHO MMM YIIpaBseT. BaHKM MOTYT B TOJ MJIM MHOM CTEIeHM BIUATH Ha I0Ka3aTelb JOXOAHOCTH, ECIIH,
KOHEYHO, 6YAYT MpaBMUIIbHO CTPYKTYPUPOBaTh KaMUTall.

Ecnu nmokasaTesb JOXOAHOCTY KanuTaya 6aHKOB B MoszoBe CpaBHMBATh CO CTpaHaMM permoHa, TO Mbl HaXO0AMMCSA
rae-To I1ocepegmHe. Ho aTo CpPaBHEHME He COBCEM KOPPEKTHOeE. I'Ipe>1q:[e BCEro II0OTOMy, 4TO y KaXXpon CTpPaHbl 1
9KOHOMMKM CBOSA CHEHI/ICbI/IKa. ITo aTon IIPMYMHE HAIIPAMYI0 CDAaBHMBATh 3TU 3HAYEHMNSA HE COBCEM IIPaBUJIBHO.

B&®: Hag xakMM¥y HOBBIMM periiaMeHTaMy M HOpMaTHMBaMu Aist 6aHKOB ceifyac paboTaioT B
HBM?

OxTaBuan APMAIIIY: B HacTOsILlee BpeMsI Mbl CEPbE3HO [YMaeM HaJl TeM, YTO6bl BBECTY MaKpPOIIPYAeHI[MaJIbHbLe
TI0Ka3aTeJH C I[eJIbl0 MX UCIIOJIb30BaHUS B IOTPEOUTENIBCKOM KpeAUTOBaHMM. MEl cUMTaeM, UTO 3TO HAM He06XOOUMO
cHernaThb [JIsl TOT0, YTOObl IPEeJOTBPAaTUTDb PUCKH, CBSI3aHHEBIE C KPEAUTOPCKOM 3af0TIKEeHHOCTbIO HAaCeJIeHNS.



S Xo4y cKas3aTh, YTO BCe 6aHKM XOPOLIO afjallTUPOBAIUCh K perinaMenTaM HBM, K TeM orpaHUYeHUsIM, KOTOPBIE
MUCXOZISAT OT perynstopa. Bce Hauu Tpe60BaHMsI K KOMMepUYeCKMM 6aHKaM XOPOLIO BEICTPOEHE], CPei HUX eCTh Te,
KOTOpPBlE HOCSIT IIOCTOSIHHBIM XapaKTep, ¥ Te, Y KOTOPBIX BpeMeHHOe ITpefHa3HauYeHMe, IOCKOJIbKY OHU UMEIOT
UUKIIMYHBIY XapakTep. K mpo3payHoMYy periaMeHTHPOBaHMI0 6aHKOBCKOM eI TeIIbHOCTY NOJDXHBL IPUBBIKHYTH U
PBIHOK, ¥ caM¥ 6aHKM. B I1]eJI0M MOXXHO TOBOPUTH O TOM, YTO 6@HKOBCKMM CEKTOP MOJIZIOBEL IOCTATOYHO XOPOLIO
OYHKIMOHMPYET, KpeAUTHBIE IOPTHENIN YCTOMYMBO PacTyT.

B&®: Kak gonro HBM 6yzeT NIpMMEeHATD fBa BUAA CTAHAAPTOB B TPe60BaHMUAX K KallUTaNy
6aHKOB — HAIJMOHAJIbHBIN ¥ MEXXAYHAPOAHBIN?

OxTaBuan APMAIIIY: V Hac 11oka ellje IPUMMEHAI0TCS HallMOHAJIbHbIE IIPYAeHIIMaNbHble HOpMaTUBEL U
MeXIyHapoAHble CTAaHAAPThL. MEbl celfyac X [eTaJbHO aHanu3upyeM. [IOHSITHO, UYTO B CTPaTErMYeCKOM IJIaHe MEl
IOJDKHEL 6yZIeM IIepeiTy B perjlaMeHTHUPOBaHMY 6aHKOBCKOM ZIesITEJIbHOCTM Ha MeXYHApPOHble CTaHapThL.

Ho MOHSTHO ¥ TO, YTO BO BpeMs NaHAEeMUN ¥ KpMU3MCa TAKMM II€PEX0ZIOM 3aHMMAaThCS HEITpaBMIIbHO. B HacTosIee
BpeMsa y HEM zipyrue IpMOPUTETHl — HAM BaXXKHO YA EPXXaTh CTa6MIIbHYIO CUTYALIMIO C TIOCTYIIaTeJIbHBIM Pa3BUTUEM
6aHKOBCKOr0 cekTopa. Ho B 0603puMoM 6yZyLIeM HaM HEO6XOOUMO 6YZeT IIepeXOAUTD II0JTHOCThIO Ha
MeXOyHapoAHble CTAHAAPTHI, KaK 3TO IIPOM3OLIIO B APYTUX CTPaHaX.

B&®: B ckopoMm BpeMmeHM y HBEM 1OsSIBATCSI AOMOJIHUTENbHblE IIOJIHOMOYMS, CBSI3aHHBbIle C
HaZI30pOM ¥ perjiaMeHTHMPOBaHMEM CTPAXOBaHMS M CeKTOpa He6aHKOBCKOro KpefuToBaHusa. Kak
K aToOMy roroButrcsa HBM?

OxTaBuad APMAIIY: Mbl B 3TOM BOIIPOCE UCXOAMM M3 IIPeAIIMCaHUM 3aKOHA. A OH I'JIACUT, YTO IIepexof CTPax0BOI'0
PBIHKA ¥ CeKTOpa He6aHKOBCKOT'0 KpeAMTOBaHMSA NOJIKeH IIpou3onTy 1 utons 2023 r. B aToM BoIrpoce Mbl JOCTaTOYHO
IJIOZOTBOPHO COTPYAHMYAeM U paboTaeM ¢ HaiMoHanbHOM KOMUCCHEN 110 M HAHCOBOMY PBIHKY, B IOAYMHEHUY
KOTOPOM 10 CUX IIOP HaXOAUIIUCH STU CerMeHTHl GMHAHCOBOIO PhIHKA. B mocnenHee BpeMs 3Ta pa6oTa 3aMeTHO
aKTMBU3MPOBaJach, Mbl IIPOBOAAMM BCTPEUM M COBELaHMS, B paMKax KOTOPBIX HaMedyaeM KOHKPETHbIe LIary B IIJIaHe
BBIIIOJIHEHU S TPe60BaHUM 3aKOHA. MBl XOTUM, YTO6HB] IIPOIIECC IIepexofa 66171 MaKCMMAaJIbHO IIPaBUIIBHO
OpraHM30BaH, YTO6Hl HAZJ30p 3a STMMU CeTMEeHTaMMU B YCTaHOBJIEHHBIN CPOK Iepentest K HEM.

B&®: 3To noTpebyeT pacunpeHusa nepcorana HEM?

OxTaBuad APMAIIY: OnpefiesieHHOEe YBeJNIMYEHMe LITaTa, ECTECTBEHHO, IIPOU30MAET, HO HAa JTaHHOM 9Talle TOBOPUTH O
KOHKPEeTHBIX Belllax ellje IIpeXxieBpeMeHHO0. MEl celtyac fyMaeM Hafj TeM, KaKoBa 6yZieT HoBasl CTpykTypa HBM. U BoT
KoZla MBl 9TO PELIUM, TOTAa 6yAeT HaMHOI0 IIOHATHEE, 0 KAKOM YBeJIMUYeHUY IIepCOHaJIa He06X0AUMO BECTH PeUb.

B&®: HackobK0O 060CHOBaHbl OIIACEHM S CKEIITUKOB, CYUTAIOUIUX, YTO Hag3op HBM 3a pelHKOM
He6aHKOBCKMX KPeAMTHBIX OPraHM3aluy IpUBe/eT K CYLIeCTBEHHOMY COKpPaLleHNIO0 UX
ccypHoro nmoprdens?

OxTaBuaH APMAIIIY: {1 3ech HUUEero HOBOTO He CKaXy, KpOMe TOT0, UYTO Mbl B 6aHKe TBepAO0 YBEPEHbl B TOM, UTO
MecCTa Ha pblHKe MOJ0BEL XBaTUT BCEM. Y KOMMEPUYECKUX 6aHKOB ¥ He6aHKOBCKMUX KPeAUTHBIX OpraHu3alum
CYLIECTBYIOT pa3Hble Ipoduiiy pucKoB. ECTECTBEHHO, UTO 6aHKM ropaszo 60jiee KOHCEPBAaTUBHO BeLyT cebsl B IIJIaHe
puckoB. Hy a He6aHKOBCKME KpeAUTHBlE OPraHu3aluy HaMHOT0 JIerde UAYT Ha OIpeZieJIeHHble PUCKYU IIPY BhlZlade
3a/IMOB KJIMeHTaM. Y 6aHKOB 3alIMbl ZIeLlIeBJie, Y HE6AHKOBCKMUX KPEeAMUTHBIX OPTaHM3al[MI OHM JOpoXe. Y 6aHKOB
IIpoliecc IMOJIyYeHUsI KPeIUTOB CIIOXKHEe, TOrAa KakK Y 9TUX OpraHu3allui OH IIPOLIe, a TJIaBHOe — 6bICTpPee.

B KaXX[JoM U3 3TUX CEKTOPOB KPeAMTOBAHMSA €CTh CBOM OIIpeJieTIeHHble TpeuMyLiecTBa. Mbl ITIOHMMAaEM, YTO
CYLIECTBYeT IIeJIblV DSl KIIMEHTOB, He BaXXHO, 3TO X03SUCTBYOLIMEe CYyObeKThL MY GM3udecKue Iuiia, KOTophle 110
Pa3HBIM IPMUYMHAM II0KA He TOTOBEL II0JTyYaTh KPeAuThl B 6aHKaX. [IpyrMMy CIIOBaM¥, 3Ta KAaTeropusi KJIIMEeHTOB II0Ka
el1e He 06CITy>XUBaeTCst 6aHKaMU. UM 3aTPyAHUTENIBHO KPDeAUTOBAThCS B 6aHKaX, HO OHY BIIOJIHE MOT'YT II0JIy4aTh
buHaHCUpOBaHME B He6aHKOBCKUX KPeAUTHBIX Oprauu3anusax. [1a, TaM KpeguThl 6YAYT YyTh JOPOXe, HO 3aTO UX
Jlerye ¥ 6bICTPee MOXHO IIOJTyYNUTD.

OTUM CaMBblM MBEl IOCTUTAEM ellje OfHOM nenm — ¢)MHaHCOBOl"O OoXBaTa PbIHKOM BCe€X KaTel"OpMﬁ KIIMeHTOB. Mcxonas us
9TUX COOépa)KeHMiI, Mbl JOJDXHBI IIOHMMATDh, YTO 3T MHCTUTYThl MMEIOT CBO€ MECTO Ha MOJIZaBCKOM (l)I/IHaHCOBOM
PBIHKE, M OHM OOJDXHEBL CYLIeCTBOBAaTh M PAa3BMUBATHCH, IIPaB/a, B IIOHATHLIX, IIpeACKa3dyeMblX U ITUBUJIN30BaHHbIX



paMKax.

B&®d: Kak fjonro Ha pblHKe 6yieT COXPaHATHCSA TeHEeHIINSI, COTJIaCHO KOTOPOM Y He6aHKOBCKMX
KpeAUTHBIX OpraHM3aliii MOXXHO 6yAeT KpeAMTOBAaThCS IIPOLIe U 6bICTpee, HO AOPOXKe, YeM Y
KOMMepUYeCcKuX 6aHKOB?

OxTaBuan APMAIIIY: UTo KacaeTcsl IOHATUS «IOPOXe», TO 3TO He 0T HBM 3aBUCHUT. A TO, YTO B TaKUX OpraHmU3alusax
6yZeT yerye KpeiuTOBAaThCH, — O3, Y HUX JOJDKHO 6BITh ¥ IIPOLIe U 6bICTPEE.

B&®d:He siBNsieTCS NM CYLIECTBYIOLee OTPaHMYEHNE HA IIPaBo ITOKYIKHU 6oree 1% akiuu 6aHKOB C
paspeurenuss HEM nmoMexou AJisi MpUXoZa HOBbIX MHBeCTOPOB? He mopa 1y CMATYUTD 3TH
ycIioBusa?

OxTaBuaH APMAIIY: OrpaHMYeHNe IIpaBa IIOKYIIKM aKI[Mi 6aHKOB 6e3 paspenieHuss HBM z10 1% 6b1510 BBEIEHO AJIsI
CHVDKEHM S PUCKOB IIPOHUKHOBEHUS «HEIIOAXOASLIMX» MHBECTOPOB. 51 6Bl cevdac He CTaJl KaTEPUYHO YTBEPXAATh, YTO
B MonzoBe yXe He MOXET 6BITH ITOIIBITOK IIPOHMKHOBEHNSI B 6aHKOBCKUI KalIMTAJl «HETIOAXOASIUIMX» MHBECTOPOB. ITo
MOeMY MHEHMIO, ellle paHO TOBOPUTD, YTO TAKOr'0 poZia PMCKM HaBcerga MMUHOBaNu cTpany. Ho st Xxouy co Bcen
OTBETCTBEHHOCTBIO 3asIBUTD, UTO B HACTOsIILlee BpeMS 3T PUCKU B 3HAUUTEIIbHOM CTEIIeHU CHU3UIIUCDh. HaBepHOe,
OHM 6yAYT CBeZleHbl 0 MUHMMYMa, Korzja B MongoBe 6yaeT GYHKIIMOHMPOBATh JOCTOMHBIM 06pa3oM tocTunus. Mbl
TOrja YK€ CMOXEM 3alIUTUTh 6aHKY, UTOOBl HaBCerZla [IEPEBEPHYTH 3Ty CTPAHUIY B MCTOPUM PAa3BUTUSA
6aHKOBCKOT'0 CEKTOpA.

Ho, c npyroﬁ CTOPOHB], {1 IIOHMMAlO, YTO MBIl He JOJIDXKHbB] B 9TOM BOIIPOCE CTOSATDH B CTOPOHE, Mbl HOJIDKHEL Pa3BMBaTbhCA.
ITo BO3MOXHOCTY HaM ciegyeT IIPUBJIEKATh HOBBIX MHBECTOPOB B 6aHKOBCKUM CEeKTOp. 3To XOPpOLIO M OJisd CTPaHbl, U
IJ1ST 9KOHOMMKM, U IJ1sI 6aHKOBCKOM CUCTEMBL.

Mory cka3saThb, YT0O Mbl B HBM 6yZieM MCKaTb pelieHNsI, YTO6bl TaKoe pa3BUTHE 6b1JI0 BO3MOXHBIM B 6aHKOBCKOM
cexTope. Ho 0ofHOBpEMEHHO C STUM MBbl He 6yZIeM CHMXATb 6OUTEIIbHOCTD PEryJISTOPa, 3allMiiasi OT IIPOHUKHOBEHUST
B KallMTaJI 0OTeUYEeCTBEHHbIX 6aHKOB HeXeJIaTeJIbHbIX MHBECTOPOB.

§I moka He MOT'Yy TOBOPUTDH O KOHKPETHOM TEXHMYECKOM pPELIeHUN HEM B sTOM IJiaHe. MOFY CKasaThb, 9YTO Mbl Haf
OTUM AyMaeM, TaKasd 3ajada riepeg HaMyM CTOUT, 1 MBl €10 B HaCTOsIj€e BpeMs 3aHMMaeMCs.

B&®: He cuuTaeTe Ny Bhl 1IeJIeCO06pa3HbIM CAeNaTh 06JIerYyeHHbIM NIPUXO0A B KanuTay 6aHKOB
MHBECTOPOB, KOTOpPble, HalIpMMep, 0671ajal0T INLIeH3USIMU PerynsaTopoB Benuko6puranuu, CIIA,
EBpocoro3a — SEC, FCA, BAFIN?

OxTtaBuaH APMAIIIY: [1a, TaKasi upaesi BUTAeT B BO3AYXe, HAM 0 Hell MU3BECTHO, Mbl €€ u3y4daeM. Sl cCumuTalo, 4YTo IokKa



PaHO Ha 3TOT CUeT BECTU pPeYb 0 KaKMX-TO KOHKPETHbBIX BelllaX.

B&®P: YeM 6yzeT oTnnMUaThCA AeHEXXHO-KpPeAUTHAsA M BaloTHaa nonutuka HBM B 2022 r.?

OxTaBuan APMAIINY: [lenexxHas nonuTuka HBEM Bcerpga riepeMeHYMBa, 0Ha MEHSETCS B 3aBUCUMOCTH OT TOT'0, KaK
MEHSIIOTCSI S9KOHOMMYeCKMe IIMKJIIbl, B 3aBUCUMOCTM OT ITPOXOASIIINX KPU3UCOB U X KOHKPETHBIX (pa3. EcTecTBeHHO,
4YTO 6aHK 6y[eT OIepaTUBHO U IIOCTOSTHHO aZalITUPOBATh MHCTPYMEHTHl CBOEM MOJIUTUKY, UTO6Bl KAK MOXXHO
s¢pdexTUBHEE UCIIONHATh MaHAaT. A MaHzaT HEM 3akiitodaeTcs: B CTaGMUIIBHOCTY LI€H Ha PhIHKE.

eHeXXHO-KpenuTHas ¥ BaltoTHasI monutuka HEM B 2022 r. 6yZieT HallpaBJieHa Ha JOCTMXXEHME TTIaBHBIX IleJIeN
MaHpgaTa. [Ipr3Hach, UYTO STO JOCTATOYHO HellpocTasi 3afavya. HaBepHoe, 3TO 6y[eT faxke 6ecripeliefjeHTHasI
CUTYyaIXsI, eClIY pPacCMaTPMUBaTh CaMO IIPOUCXOXAEHME IPUPOAbl MHGIIAIIMN. B Helt 60J1bLIasi COCTaBIISONIAs —
LIOKOBOE IIpefJIoXXeHye. OTY LIOKM He HOCST JIOKAJIbHbIM XapaKTep, OHM MMEIOT I'JIo6ajibHOe IIPOMUCXOXAeHMe. Bece
IIPOXOAAT Uepes 3TU Bbl30BE], MHQIISIINS Pe3K0 BbIPOCIIa Be3fie, laXKe B CTpaHax eBpo30oHkbl 1 CIIIA, y KOTOPbIX
pPa3BUTBIE 3KOHOMMUKMN.

CxJazplBalollasics r1o6anbHasi CUTyalusi 0CO6eHHO BOCIIPMMMUYMBA B MOJIZTaBCKOM 9KOHOMMKe — MaJIeHbKOM U
OYeHb IIePEMEHYNBOM 10 IPUUYMHE YPE3BBIYAMHO 60JIBLION OTKPBITOCTH. Y Hac 3TU LIOKU YYBCTBYIOTCS OY€Hb
6BICTPO, MX aMIIIUTYZIa IOCTATOYHO 60J1blIasi. Y 09 TOMY ITOZIXOL PEryJisiTopa AOJDKEH 6bITh OYeHDb U OUEHbD
HeopAUHApPHBIM. MHe JIMYHO KaXeTCs, YTO UYepe3 TaKoy Iepuof Mbl B MoJIZIoBe elile He IIPOXOLNUIIN.

[TOHATHO, YTO C IIOMOLIbIO JeHEXHOM MONUTUKY HEM He MOXET IIOBIIUATH Ha CTOMMOCTD rasa, IjeHbl Ha
HeQTeMpPOAYKTE], Ha TO, YTO HEYKIIOHHO ITOAHMMAIOTCS I[eHbl Ha IIPOZOBOJILCTBYE HAa MUPOBBIX PhIHKAaX. YTO MEl
MOXXEM [eJIaTh, TaK 9TO CAEPXMBATh BTOPMUHBIE 9bGEeKThl OT POCTa LjeH Ha SHEePTOHOCUTeNNu. BOoT sToro popa
abdexTsl HEM C ITIOMOLIBIO CBOEH JeHEXHOM IIOIUTUKY CTapaeTCs YMEeHbIUIUTD, YTO6H! UX HETaTUBHOE BO3JECTBIUE
Ha peaJIbHBI CeKTOP SKOHOMMKY M HaceJleHMe 6b1JI0 KaK MOXXHO MeHee OLTYTUMO.

Hanry ocHOBHBIE MHCTPYMEHTHL — 6a30Basi CTaBKa M 06513aTeJIbHOE pe3epBUpPOBaHMe 6aHKOB. Uepes BalllOTHBLM KypC
HEM cTapaeTcst He BIUSATD Ha [JeHeXHY0 IIONUTUKY. Mbl He CTaBUM Iiepef] 0601 KOHKPETHBIX 11eJIel 110 KyPCOBOMY
3HAYEHNIO0 MOJILABCKOTO JIesI II0 OTHOLIEHUIO K IPYTMM BaioTaM — fgoiapy CIIA u eBpo. Kypc HarjMoHanbsHOU
BaJIIOTHL YIIPaBIIsIEMO-IIJIaBalOUIUA. OTO TOBOPUT O TOM, YTO HBM BBIXOAUT Ha BaJIOTHBIV PBIHOK CO CBOMMU
MHTEPBEHIMSIMY C TOM I1€JIbl0, YTOOB] CTIIaXXMBaTh BOJIATUIIBHOCTD, JO6MBAsICh TOT0, YTO6HL KoJIebaHMsI Kypca Jiesl He
CO3ZlaBaNy OOIOJIHUTEJIbHBIX LITOKOB B 9KOHOMUMKE. Ho B 11€710M, eciy 110 KaKMM-TO, CKaXkeM, GyHJaMeHTalIbHEIM
IIOKa3aTeNsIM KypC HallMOHAJIbHOM BaJIIOTH] JIOTUYHO JIOJIIXEeH MEHSATHCS JIN60 BBEPX, TG0 BHU3, Mbl HE
IIPENSITCTBYEM 3TOMY.

B&®: BrixoguT, uTo y HBM ecTh fiBa 3¢ PpeKTMBHBIX MHCTPYMEHTA — CTaBKa M 06si3aTeNbHbIE
pe3epBbl 6aHKOB, KOTOPHIMM MOXXHO CAepXXUBaTh MHONsAIMI0. CeMfyac y Hee BbICOKA MMIIOPTHasA
cocTaBnswouiaa. KcraTu, kakoBa ee foisi cendyac?

OxTaBuan APMAIIY: UnCcTO CTaTUCTUYECKH 3TO HEBO3MOXXHO U3MePUTh. Y MONZIOBEL OTKPHITAsI 9KOHOMMKA.
MonpgaBCcKMM PhIHOK - KaK COO61IAONUIMeCs COCYZ bl TECHO CBSI3aH C APYTUMMM pblHKaMy. CKaXkeM, eCcJIM y CTPaH-
cocefie BbIpoCiIia IieHa Ha IIPOJI0BOJILCTBHME, TO ZlaXKe ecyiy B MoJIZfoBe HMYEro He IIPOM30LIJIO, I[eHbl HAUHYT PacTu U ¥
Hac. Y 9TO IPOUCXOOUT I10 IIPUUNHE OTKPHITOCTY 9KOHOMUKIU.

[TosTOMY He TaK IIPOCTO BBHIZIENIUTD, UTO B MHOIIAIIUM OTHOCUTCS K MUMIIOPTHOM COCTaBIISIIOLIEN, 8 UTO HOCUT MEeCTHBIN
XapaKTep C YMCTO HALIMMY MOJIZAaBCKMMM IIPOM3BOAHBIMY POCTA IjeH. CMOTPHUTE, Mbl BULUM, UYTO
CeJIbCKOXO3sIMCTBEHHDIE IT0Ka3aTeny y MonzoBsl B 2021 . oueHb Xopolire. HaBepHOE, 110 HEKOTOPHIM IIO3UITUSIM,
CKa)XeM 3epHOBEIM, B 9TOM Iofly 6blIM peKOopAHble ypoxkan. O6b14H0 B MOJIZIOBE IIPY XOPOLIMX YPOXKasiX IIaZjaloT [IeHbl
Ha IPOAYKTHl MUTAHMsI, HO B 2021 I'. 3TOr0 He IIPOU30LIIIO II0 IPUYKNHE TOr'0, YTO MUPOBBIE ¥ PerMOHAJIbHELE I1eHbl Ha
TIPOAYKTHL MUTAHUS 3HAUUTEIIBHO BBIPOCIIN. BOT 3TO ¥ eCTh IIpUMep COO6LIAOUINXCS COCYAOB, U HAaM IIPUXOAUTCS C
9TUM CUMTATBCS. OTO M €CTh TOT CaMblil paKTop, Ha KOTOPh1I HEM He MOXXeT IIOBIIMUSATD CBOEN AEeHEXHON ITOJIUTUKON.

Yro cenuac anst HBM BaXxHO, TaK 9TO CKOJIBKO I10 BpeMeHU 6YZeT IIPOA0JDKAThCS 1[eHOBOM UIOK. OIleHKM Ha 3TOT CUeT
CYLIECTBYIOT CaMble pa3Hble. HEKOTOPble TOBOPSIT, YTO 9TO MOXET IIPOLOJDXAThCS 10 TOMa, 2 HEKOTOPhle CYUTAIOT, UTO
3TOT IIepUOJ B COCTOSTHUM 3aTSIHYTHCS BIJIOTH 10 2023 I. B m060M criyuyae HaM BaXXHO CTa6UIIU3UPOBATh
9KOHOMMYeCKMe [T0Ka3aTeJIy, YTO6bl Ha BbIXOJle U3 9TOT0 Ilepuojia Mbl BEPHYJIMCH B MHQIISLMOHHBIM KOPUAOD 5%,
KOTOPBIM 06€CIIEUUT YCTONMUMBELNA POCT SKOHOMUKE.



B&®: CornacHo nporao3y HBM, xorga mHQIAIMS MOXET BepHYThCS K 5%?

OxTaBuan APMAIIIY: CornacHo IiociiefiHeMYy HallleMy IIPOTHO3Y, IIOATOTOBJIEHHOMY Ha OCHOBE JIaHHBIX, KOTOphble
6b111M B cepepyuHe 2021 r., mEQIANMA K KOHITY 2022 I'. OJDKHA IIONTY Ha criaf. B sHBape-deBpane HBEM czenaeT HOBBL
IIPOTHO3 C YYeTOM HOBOM MHbOPMAIMK, KOTOPYIO MBIl TUIATEIbHO aHAIM3UPYeM C YIeTOM IOCyAapCTBEHHOTO
610/xeTa Ha 2022 I'., COCTOSTHUS PBIHKOB, 8 TaKXXe 3aKOHOB, CKaXXeM, 0 IIeHCHUSIX, pa3Mepe KOMIIEHCAI[U, YTO B
COBOKYITHOCTM 6yZleT BIIMATH Ha MHIAEKC TIOTPEOUTENIBCKUX II€H B CTPaHe. Bce 3TO, COOTBETCTBEHHO, 6yZIEeT BKITIOYEHO
B HOBBIY IIPOTHO3, B KoTopoM HEM nipeficTaBUT cBoe BuzeHMUe MHONAUM B 2022 r. B COOTBETCTBUY C HOBBIM
nporao3oM HBM u 6yzieT BbICTPauBaTh JIeHEXHO-KPeAUTHYIO IIOJIUTHUKY.

(=

B&®: OxxupaHusa pocTa MHGIALMM Ha PblHKE BbICOKM, MOXXHO JIM B TaKOM CUTyalluN
IpexIonaraTh, YTO CTAaBKM IO AeN03UTaM M KpeAuTaM He BBIMAYT 3a npegenbl 10%?

OxTaBuan APMAIIY: 5To TpygHO IIPOrHO3UPOBATh, IIOCKOJIBKY BCE CBA3aHO CO CIIPOCOM U IIPEeAJIOXKEHMEM.
TpaZuLMOHHO PocT MHOGIIAIINY BeZleT K POCTY IIPOIIeHTHBIX CTaBOK, TakK OHO Bcerga npoucxonut. Ho ¢ gpyroun
CTOPOHBI, €CJIM BO3BpPAaLlaThCs K CIIPOCY U IIPeJIOKEeHMI0 Ha PhlHKe, S He IyMalo, YTO Ha AelI03UThl TaK Cpasy U
HaMHOI'0 BbIPaCTyT CTaBKMU IIpUBJIeYeHUs. [a, OHM TOYHO BBIPACTYT, HO A0 KaKOI'0 YPOBHS, MHe TPYAHO CKasaThb. ATO
6yzeT yBsI3aHO C TeM, KaKuM 6yZieT CIIpOC Ha KpeAUTHBle pecypchl. Ml B 6aHKe OXMIaeM, YTO CIIPOC Ha KPeUTE] B
2022 1. 6ygeT 6071€e YMEPEHHBIM I10 CPaBHEHMIO ¢ 2021 T. 3TO 3HAYUT, UTO U CIIPOC HA JIEIIO3UTHEIE PECYPCHL TOXE
6yneT yMepeHHee, II09TOMY M CTaBKM He [JOJIXHB] CYLIeCTBEHHBIM 06pa3oM MeHATbhCA. CIIPOC U IIpefJIoXeHe
IOJDKHBL IOCTUYD Ha KAKOM-TO YPOBHE 6ajyiaHca, YTOO6bl MAaKCUMAaJIbHO YOOBJIETBOPSATD APYT APYra. 9TO TOBOPHUT O
TOM, YTO BPSAZ JIX CTOUT OXUAATh PafUKaJIbHOTO POCTA IIPOLIeHTHHIX CTaBOK II0 feIlo3UTaM U KpeguTaM.

Ho MB1 32 BceM BHUMATENBHO CIIeAUM, ¥ KaK TOJILKO OYAYT KaKMe-TO HeXeJaTeNIbHble OTKIIOHEHUS A1 phlHKa, HBEM
6ymeT IpMMeHSATh COOTBETCTBYIOLIME Mephl. BaXkHOo TO, 4TO y Hac ecTb 9QPeKTUBHBlIe MHCTPYMEHTEL, €CTh
IOCTaTOYHble BaJIIOTHBIE Pe3ePBE], HAM €CTh 0TKyZia J06aBUTh MIIY, HA060pOT, Y6aBUTh IMKBULHOCTY 6aHKaM. Mbl
XOPOLIO BOOPYXXEHEL ¥ YYBCTBYEM, UTO CMOXEM ZIOCTATOUYHO 3GEeKTUBHO raCUTh HEOXMAaHHblE LIOKH, YTOObL
OTBeYaTh Ha Bbl30BEL, KOTOPble MOT'YT 6BI1Th B 2022 T.

B&®: [IpegycMmaTpuBaeT nu HoBast 40-MmecssyHasa nporpamma ¢ MB® ocobble TpeboBaHMSI K
6aHKOBCKOMY CeKTopy ¥ nonutuke HBM?

OxTaBuaH APMAIILY: [1a, ecThb OIIpefieJIeHHble TPE60BaHMSI K 6aHKOBCKOMY CEKTOPY, HO 60JIbLiIe OHYM 3aTparuBaloT
perynsitopa. OCHOBHOM aKIIeHT B IIporpaMMe JeJlaeTcsl Ha HedaBucuMocTb HEM, pebopMEl B caMOM 6aHKe B CBSI3U C
TeM, YTO OH JIOJDXeH 6yZleT Hai3MpaTh 3a CEKTOPaMM CTPaX0BaHMsI ¥ He6aHKOBCKOT0 KPeAUTOBaHUSA.

B paMkax HOBOM IIpOrpaMMBbl Mbl IIPOZOJIXXUM TeCHOe COTpyAHudYecTBO ¢ MB®, HanpaBieHHOe Ha To, YT06b1 HBM 66111
9 deKTUBHBIM B IIJIaHe 06eCIIeUYeHM I CTAOMIIbHOCTY Ha GMHAHCOBOM PbIHKE MOJIZIOBEL.



B&®P: Kak CKOpO 3aBepLIMTCS IIPoLeiypa afMMHUCTPUPOBaHus perynsaropa B Energbank-e?

OxTraBuad APMAIIIY: Bce To, YTO B HacTOsIIlee BpeMs IIPOUCXOANUT B 3TOM 6aHKe, CTPOTO COOTBETCTBYET
TIpeANMCaHM10 3aKOHOAATEIbCTBA 0 6AHKOBCKOM AeSITEIIbHOCTY. 3aKOH IIPefINChIBAeT YeTKUM aJITOPUTM, KaK TOT
WY VHOM 6aHK [OJDKEH ZIeMCTBOBATh B TaKoM cuTyalnuy. Ceryac 6aHK UCIIONIHSIET TPe60BaHMSI 3aKOHA.

MEbl HaZieeMcsl, UTO ITOSIBUTCSI MHBECTOP, KOTOPBbIM npuobpeTeT akiuu Energbank-a, 6yap To 13 Ka3HAYeMCTBa MIIN TeE,
YTO IIPOZIal0TCsI Ha 6upiKe. ECyiy roBOPUTD 0 KasHAUEMCKUX aKLMX, TO 6aHK 06513aH IIPOZiaTh 9TY aKIIUY, IOTOMY UTO
CUTYyalMsl, KOTAa y HEero Io4Ty YTO II0JIOBYHA aKI[Mil B Ka3HAYEMCTBE, HE MOXET JOJIT0 IIPOAoJIKaThCes. [Ipoijecc
TIIpOZaXky aKIIUM IIPOXOAUT BCe MMpeAcaHHble 3aKOHOZaTeIbCTBOM STAIlbl: OHYM 6b1JIM BbICTABJIEHDB] Ha IIPOAAXY

eI HbIM IIaKeTOM aKIIMOHEepOM II0 Tpe6oBaHMIO peryinsaTopa. [lakeT He ymanoch mpodaTh. [IoToM 6aHK aHHYJIMPOBaJl
9TY aKIIUY ¥ BBEIITYCTUII OOIIOJIHUTEIIBHYIO0 9MUCCHUI0, KOTOPYIO IIPO60BAJI IPOJAaTh B KaUeCTBE eUHBIX ITaKeTOB, HO UX
HUKTO He KyIIMJI. 3aTeM SMUTEHT IPO60BaJI IpoAaTh aKIuy GU3MYeCKUM JIMIlaM C ITaZjaloliey [IeHOM, HO UX TOXe
HMUKTO He Ipuo6pesi. BaHKY IPULIJIOCH BEIKYIIMTD aKI[UM B KA3HAUEMCTRBO U JaJIbIIe YXXe caM 6aHK UX IIPoJaeT B
CTPOTrOM COOTBETCTBMM C 3aKOHAMM 06 aKIIMOHEPHBIX 0611eCTBaX ¥ 6aHKOBCKOM [AeITEJIbHOCTH.

B&®: Kaxoi 6yzeT IO3UIMsI peryasiTopa B BhlIJIaTe 6aHKaMy AUBULEHOB I10 PMHAHCOBHIM
pesynpTaTtam 2021 r.?

OxTaBuaH APMAIIIY: 4 npeajaraio CMOTPETD Ha JaHHB1M BOIIPOC C PAL[MOHAIbHOM TOUKY 3peHMsi. CMOTPUTE, KPU3IUC
enie He npouresn, COVID-19 HuKypa He yuiesl. KpoMe TOro, pplHOK Cef4ac IepeXXuBaeT CYLIeCTBEHHBIE MHDISAIIMOHHbLIE
LIOKM. BCce 3TO 3HAUMT, YTO MEBL 6yZIeM MHAMBUAYAJIbHO aHAJIM3UPOBATh CUTYAI[MI0 B KAXXZIOM OTAEeNIbHOM 6aHKe. [Ipu
TaKoOM aHaJu3e HaM 6yAeT BaXKHO OIPefelIUThb CTOMKOCTD ¥ BHIHOCIIMBOCTD 6aHKa B I1IepPMOJ] BO3MOXHBIX LIOKOB B
6ymyLiue epuonbl. Hanmyume TaKoro aHanyusa U I03BOJIUT PETYIISITOPY OIIPeZeNINTD, MOXET JIM 6aHK M B KAKOM
pasMepe OCYILeCTBUTD BHIIJIATY aKlMOHepaM SUBUAEHOB.

HarmoMH10, MCXO[s U3 IIPaKTUKY IIPOLIJIBIX JIeT, YT0 HBM 1o nToram 2019 r. He peKOMeHZIoBaJI 6aHKaM BBIIIJIaYMBAaTh
nuBugeHpnl. [To ntToram 2020 r. MBl OTpaHMYMBaNy 6aHKY B pa3Mepe BelIIaT. [Toka3aTenb BBIIJIAT He 6bLI
MaJleHbKMM, HO OH 6blJI OTpaHMYeH Ha OIIpeZielIeHHOM YPOBHeE.

[TosToMy MOTY CKa3aTh, YTO M 110 uToraM 2021 r. Mbl 6yZleM aHAIM3MPOBATh CUTYAI[NIO B 6aHKAX, IIPEXE YEM
PeKOMeHOBATh BHLIIJIATY AUBUAECHIIOB.

B&®: YTo B KaueCTBe HOBOTOAHEI0 ¥ POXXAECTBEHCKOI'0 Mo3paBiieHuda npesugeHT HEM
moxxesyiaeT 6aHKOBCKOMY ceKTopy MonzoBp1?

OxTaBuaH APMAIIY: Xouy mo6arofjapuTh BCeX KOJIJIET II0 6aHKOBCKOMY CEKTODPY 3a XOPOLIYylo paboTy B 2021 T.
XKernato kaxzgoMy 6aHKy B 2022 I'. peajyiu30BaTh CBOIO 6M3HEC-CTpaTerno0 HaMJIy4dLIMM o6pas3oM, B MHTepecax



KJIMEHTOB, aKIIJMOHEPOB, CTPAaHbl ¥ T'PaXXOaH.

BaHKOBCKMUY CEKTOD OUYeHb crenubnuyeH. [1a, 9TO YaCTHBIY CEKTOP MOJIIaBCKOM SKOHOMMKY, HO OH UMeeT BaXKHY10
Iy6nuuYHyto GyHKIINIO, KOTOPYO IPU3BaHbl BHIIONHATE 6aHKY B Ka4ecTBe QMHAHCOBBIX YUPEXAEHUN.

S HazeroCh, YTO MBl BCe BMECTE U ZaJibLie 6yZleM BBIIIOJIHATD 3Ty 00LIeCTBEHHYI0 QYHKIINIO Ha 6J1aro pasBUTHUSI
MonpoBEl U ee TpaXkaH.

B&®: Cnnacu60 BaM 3a MHTEPBH1O!
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