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HBEM nipuMeHsieT Mepbl IeHe>XHOM IOJIUTUKY ISl CHUSKEHUS

BIIMAHUS INIOKOB HAd 3 KOHOMMKY

HepmaBHMI1 aHA/INM3 U OLleHKa MaKpPO3KOHOMMYECKMX JAHHBIX, CBSI3aHHBIX C BHELIHEN ¥ BHYTPeHHeN cpeZioil, 0CO6eHHO B
pe3y/IbTaTe NOBBILIeHUS MHPISALNMN B IOC/IeAHUM ITIepUo, onpeneniin VcrionHuTenbHbIV KoMuTeT HanlmoHanbHOTO
6aHKa MoJIIOBBI BOCCOEAMHMUTCS Ha Ype3BbIYafHOM 3aceaHnu. Ha HeM 6bUIO e AMHOTIIACHO GBUIO IPUHSTO pellieHye 06
yBenu4eHMM 6a30BOI CTaBKY, IPUMeHSIeMOI K OCHOBHBIM CpeTHeCPOYHBIM OIlepalysIM JeHe>KHOM OINTUKY, Ha 2,0
IIPOLIEHTHBIX IIYHKTa, 0 8,50% rofoBbIX. B TO >Ke BpeMs yBenmyaTcsa Ha 2,0 IPOL@eHTHBIX ITYHKTA CTaBKM I10 KpeAUTaM U

Jerno3uTaM oBepHauT 1o 10,50 1, COOTBeTCTBEHHO, 6,50% roZ0BBIX.

B T0 >Ke BpeMs YBeIMYUTCSI HOpMa 00513aTeIbHBIX Pe3ePBOB OT CPeLCTB, IPUBIeYEeHHBIX B MOJITABCKUX JIESIX U
HeKOHBepTMPyeMOli BajlloTe, HauMHasl C lepMofa IpuMeHeHHsI 06513aTe/IbHBIX pe3epBoB 16 ¢eBpans - 15 mapTa 2022
rofia, Ha 2,0 TIpolleHTaxX ITyHKTa, M YCTaHaBIMBaeTcs B pa3mepe 28,0% ot pacueTHO 6a3bl. HopMa 06s13aTeTbHBIX

Ppe3epBOB U3 CpeACTB, IIPMBJI€YEHHDBIX B CBO60,Z[HO KOHBepTMpyeMOﬁ BaJIIOTe, OCTAeTCS HeMM3MeHHOI.

KoHdurypaius neHe>KHOI MOIUTUKYM HallpaBjleHa Ha CHYDKeHMe MHOISIIMOHHDBIX JaB/IeHNI, YTO6bI CHU3UTD BIUSIHIE
IIOKOB Ha 5KOHOMMKY JJISI ee GhICTpelilero BOCCTaHOBIeHMs. K JaHHBIM MepaM IIpu6eTaloT IeHTpalbHble 6aHK,
KOTOpbIe Ha (poHe MHTeHCUPMKaALMY MHGIALMUM Ha MYPOBOM yPOBHe IlepecMaTPMBalOT CBOM IIPOTHO3bI B CMbIC/Ie POCTa

AJId CJIeAYIOMNMX KBAPTaJIOB.

VBenudueHVe MHQISALIMN TOCJIeSHETO Tepyroia 0603HavYaeT YSI3BMMOCTb BHYTPeHHEro MHGIISILIMOHHOTO ITpoliecca K
COOBITUSIM BHEITHEN CpeJibl, 00bSICHSIET YBeIMdYeHe MHQAAINY TOCIeJHETOo eproa, KOTopoe B OCHOBHOM CBSI3aHO C
LIOKaMU TTPeJIJIO’KeHNsI C TOYKU 3peHUsI POCTa MeKIYHAPOIHBIX M PeTMOHATbHBIX I1€H Ha MIPOAYKThI MUTaHMSI,
Hepropecypchl U PyToe CbIpbe, C MOCIeACTBUSIMI Ha MMIIOPTHBIE LIeHBI. B TO >ke BpeMs aBjieHMsI Ha MHQIISIINIO
TIPOSIBJISTEOTCSI CO CTOPOHBI POCTA IOXOZ0B M MOTPEOUTETBCKOTO KPeIUTOBAHMSI, KOTOPbIE MO Lep>Kaau YBeIudeHne
MMOAKOMITOHEHTOB 6a30B0¥ MHADIISALMMN, 2 TAKXKE I1eH Ha TPOAYKTHI MUTaHUS. B 3TOM KOHTEKCTe BHOBD BbIJaHHbIE
KpeauThl B HALIMOHAIIBHO Bal0Te COXPAaHWIM TeHIEHIIUIO POCTa U B leKabpe 2021 rosia, B 6:1M3U MCTOPUYIECKOTO

MaKCMMYMa, X 06beM YBeTMIMBIINCH Ha 46,7% B TOJIOBOM BbIpa>keHUM.

Takum o6pa30M, yBeIM4YeHmne 6a30BO¥i CTaBKM B COUYETAHUM C YBeJIM4YeHNEM 06sg3aTeTbHbBIX Pe3epBOB HAIIPABJIEHO Ha
CHVIDK€HME TEMIIOB POCTa HOTpe6I/ITeJ'IbCKI/[X KpeanToB, KOTOPbI€ B HACTOSAII€€ BpeMS MMEIOT CMJIbHOE
HpOI/IH(i)J'ISII_U/IOHHOG BO3/IeIICTBIUE U B TO >Ke BpeMs OKa3bIBalOT JaBJIEHVIE Ha TEKYI.LU/Iﬁ CUeT MJIATEXXHOTO, TOPTOBOIO

6asaHca 1 Ha 06MeHHBII KypcC.

HamyoHanbHBIN 6aHK MOJIOBBI ITPOAO/IKUT BHMMATeIbHO OTCIEXKMBATD COOBITISI BO BHYTPeHHel U MeXXIYHapOJHOM
cpefie ¥ TOTOB K IIPVBJIeYeHNI0 HeOOXOAVIMBIX MeP JJIsI BHIITOJTHEHSI OCHOBHOI ITeJIV 110 06eCIedeHMIO CTaGMIBHOCTI

LIeH.
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