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Me>XayHapoOHbIV KOHTEKCT

2019 rop, 6bUT OTMeYeH TOPrOBOI HAIIPSIKEHHOCTBIO, TIeperoBopamu o Brexit 1 cItazjoMm MpOMBIIIUIEHHOTO IIPOM3BOJCTBA B
I'epmanun. B reuenne 2019 roga CIIA u KuTail Hano>Xuiy ApyT Ha Jpyra HECKOIbKO TOPrOBBIX TapU@OB, payHbl
IepPeroBOPOB YaCTO 3aKaHYMBaJIVCh HEYIAYHO K KOHITY roga. Beixoz CoemyiaenHoro KoposescTsa 13 EBpomneiickoro
CO03a, 3aIJIaHMPOBaHHbBIN Ha 29 MapTa 2019 rozia, ABasKAbI OTKIaAbIBAICH, 31 oKT6pst 2019 roga u 31 ssHBaps 2020 roxa.
DKOHOMMKA ['epMaHMM CTOJIKHY/IACh CO 3HAaYMTE/IbHBIM COKpallleHVeM MPOMBIIIJIEHHOTO MPOM3BOCTBA IOC/Ie TOTO0, KaK
1 ssHBaps 2019 roga BCTYIMIN B CMJTY HOBBIE YIJIEPOAHBIE CTAHAAPTHI, KOTOPBIE ITOBIMSIIN Ha aBTOMOGUIIBHYIO
MIPOMBIIIIEHHOCTD. Ec/in B mepBoii onoBuHe 2019 rosia mepcreKTMBbI SKOHOMIYECKOT0 pOCcTa BO MHOTMX CTpaHax 6bLIN
6J1arOIPMSITHBIMY, BO BTOPOI1 ITOJIOBMHE BCe GOJIbIIle M 60IbIIle IIIa PeYb O 3aMe/IJIeHUM MUPOBOI 5KOHOMUKMN. Bo
BTOpOI1 nonosuHe 2019 roga PenepanbHasi pesepBHasi CUCTeMa YTpoua AMala3oH IPOIeHTHBIX CTaBOK 13-3a
3aMeJlJIeHMSI MUPOBOTO cIipoca. LleHbI Ha He(pTh MapKu Brent B 1ieioM cHM3MAKCh B 2019 roxny, Korga peIHOK He(pTH
Kos1e6ascst MeXXAy BblogHeHMeM cornamenyst OITEK + 06 orpaHmyeHUy J06b14M HedTY ¥ CHUKeHMeM MMPOBOTO

cpoca. B pernoHe Hab101a71CsT HeGOJIBIION SKOHOMMYECKIIA POCT 6€3 0COOGBIX MOTPSICEHMIA.
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IBOJTIIONMSA SKOHOMMYECKOM JeaTeIbHOCTU

B 2019 ropy BBII yBemuniicst Ha 3,6%, 4To HU>Ke ypoBHS 2018 rofa. PassuTiie 3KOHOMMYECKOM aKTUBHOCTH B 2019 rozy BoO
MHOTOM OTIpeJIe/Is/IOCh BHYTPEHHUM CIIPOCOM KaK JIsI IIOTpe6IeHNs, TaK U [IJIsI MHBeCTUIINIA. B aTOM cMBICTe
IoTpebieHMe JOMAIIHMX X0351CTB 66110 Ha 3,0% BbIllle, 4YeM B IIpeJbIAyIlleM Io/ly, a BaJIOBOe HaKOIJIeH) e OCHOBHOTO
KalMTaja yBeJIMIMIoch Ha 12,9%. DBooLMs KaK YaCTHOTO MOTpebieHsI, TaK ¥ MHBeCTULINA 6bljla B OCHOBHOM
MOJKpeIUIeHa YBeIM4eHeM pPacliojlaraeMbIX JOXOA0B HaceleHMs B TedeHMe 2019 roga. B To ke BpeMsl 5KOHOMMYECKUN
POCT 06YCIIOB/IEH yBeIMdeHeM SKCIIOPTa Ha 7,3 IIpolleHTa 110 cpaBHeHMIo ¢ 2018 romom. KoHeuHoe noTpe6ieHne
TOCYZIapCTBEHHOTO YIIpaB/eHMs COKPaTU/IOCh Ha 0,5 IMpolleHTa 110 CpaBHEHMIO C IIpeabIAyIuM rogoM. Mimmoprt B 2019
ro/ly yBeJIMIMJICS Ha 6,7% 110 cpaBHeHMIo € 2018 roioM. B cekTopax HallMOHa/IbHOJ 5KOHOMMKM BajloBast Jo6aBIeHHasI
CTOMMOCTb, CBSI3aHHAsI CO CTPOUTEIBHBIM CEKTOPOM, 6bl1a Ha 15,9 mpolieHTa BhIlle, YeM B 2018 rony. Kommepuecknii
CeKTOp 3aperuCTpMUpOBas YBeIMdeHNe Ha 5,7 TponeHTa. [107105KMTeTbHBIN BKIIaZ, B AMHAMUKY BBII Tak>ke GBI BBI3BaH
yBeM4YeHNeM BaJoBO 06aBI€HHOM CTOMMOCTY B IIPOMBIIIJIEHHOCTY U B CEKTOPe MHGOPMAIVY U CBS3M. DBOJIIOIVISI
(pMHAHCOBOTO ¥ CTPaX0OBOI'O CEKTOPOB, a TAKXKe CZIeJIOK C HEABM KMMOCTBIO OKa3ajia II0JI0KUTEeIbHOE, HO CKPOMHOE
BIMsIHMe Ha pocT BBII. B To >ke BpeMs 4MCTble HaJIOT'M Ha IPOAYKTHI YBeIMYMINCh Ha 1,4% 1o cpaBHeHuIo ¢ 2018 rogoM.

HeraTmuBHOe BIMsIHME Ha 5KOHOMMYECKUM PocT B 2019 roay okasasa AMHaMMKa CeIbCKOXO03S/ICTBEHHOTO CEKTOpa.

JvHaMMKa MHQISAIUA

B 2019 rogy cpepHeronosoyi ypoBeHb H@asuyu UL coctaBmia 4,8 mpolleHTa, 4TO BbIlIe, yeM B 2018 roay. B TeueHne
2019 roga rooBOM ypoBeHb MHMISALMN UMeJT Pe3KYI0 BOCXOASIIYIO TpaeKTopuio. OH Bbipoc ¢ 0,9% B eka6pe 2018 roma
110 7,5% B meka6pe 2019 roza. TpaeKTOpMsl POCTa FOAOBOTO YPOBHS MHGIISIINY, COIJIACHO OLleHKaM, [T0A1e P>KMBaIach
TIOJIOKUTE/IbHBIM COBOKYITHBIM CIIPOCOM. B TO Xe Bpems1, B Hadasie 2019 rozja TpaeKTOPMS POCTa TOJ0BOM MHMIALIUA B
roOBOM BBIpa>KeHUM ONpefiessiyIach HeKOTOPbIMY KOPPeKTUPOBKaMU (PMCKaAbHOM NOJIUTUKY, KOTOPbIe YCKOPUIN
6a30BYI0 MHQIISLINIO, a TaKKe 3(PPeKTOM coKpaleHMs 6a30BOTO ITeproza B IepBoM KBapTase 2018 roga s
peryn1MpyeMblX IieH. BriocsiecTBUM 3Ta TeHeHIMS OblIa o/ lep>KaHa o6eclieHMBaHMeM HallMOHAIbHOM BaIIOTHI, a
TaK’Ke BIVSIHMEM HeOJIaroIpUsITHBIX IOTONHBIX YCIOBU JJIsSI HEKOTOPBIX CeJIbCKOXO03s1/CTBEHHBIX KYJIBTYP, UYTO
OKa3ajio MH(QISLVOHHOe JaBjIeHVe Ha [IeHbl Ha IPOJ0BOJIbCTBYE M PAaCTyLIMI1 BKIaJ, K KOHILY TOZa CO CTOPOHBI 3TOTO
IIOJAKOMIIOHEHTA. B TpeTbeM KBapTasie 2019 rofa peryamupyeMble LIEHBI CO30a/IM JOIIOJIHUTE/IbHOE JaBjIeHMe B pe3yJIbTaTe
KOPPeKTMPOBKM Tapyda Ha 371eKTpo3Hepruio. B To ke BpeMs K KoHITy 2019 roga BhILIEYIIOMSIHYTOe MHQJISILVMOHHOE
JlaBjieHye GbUIO YaCTUYHO CMSTYeHO HeTUIIMYHOI >KapKoJi ITOT0/I0M, KOTopas 3a/iepsKajia M YMeHbIINIa BAMsSHIE

TI0JIO’KUTEIbHOTO Ce30HHOTO0 3ddeKTa, XapaKTepHOTro JJIsl 3TOT0 IlepMoza, Ha LieHbl Ha IPOA0BOJIbCTBME U TOIIUBO.

HPO,Z[BI/I)KGHI/IG ,ZLEHe)I(HOﬁ ITIOJINTUKHA

B reuenme 2019 rora HEM yBennumi 6a30BYIO CTaBKy B MIOHe U uiojie Ha 0,5 1. 1., 1o 7,5%, Iocie 4ero Ha MocjiefHeM
3aceflaHMM 110 JleHe>KHO-KpeAUTHOM nonuTuke B 2019 rony VicionHMTenbHbIN KoMuTeT HBM pemn cHU3UTb 6a30BYI0

CTaBKy Ha 2,0 11. 11., 5,0 5,5% e>kerozHo.

HBM cHMU3MJI HOPMY MMHMMAJIbHBIX 00513aTe/IbHbIX pe3epBOB 13 CPeZCTB, IpMBIeYeHHBIX B MOJIIaBCKUX JIesiX, € 42,5%
1o 41,0%, iepmozoM IpMMeHeHN s KOTOPBIX ObI B ITepBoM KBapTasie 2020 roga. HopMa MUHMMaIbHBIX 0653aTeIbHBIX
pe3epBOB U3 CPeliCTB, IPUBIeYeHHBIX B CBOGOJHO KOHBEPTUPYeMOI1 BajtoTe, O6blIa YBelIndeHa B uione 2019 roga Ha 3,0 1.
IL., 1o ypoBHs 17,0 mpoIleHTa, a B fekabpe 2019 roza - Ha 3,0 1. 1., mo ypoBHs 20,0 MpoLieHTa, OCIegHee pelleHye ObUI0

IIpMMeHEeHO B IlepBoM KBapTasie 2020 ropa.

T'omoBoM TeMII pocTa JleHe>KHOM MacChl B IIMPOKOM cMbIcIe B 2019 roay coctaBui 8,2%. [leHe>KHBIN arperat M2
(meHe>kHast Macca M2 BKITIOUaeT ZeHbrU B o6patiennu (MO0), IeMO3UTHI B JIesX M MHCTPYMEHTHI IeHEXKHOTO PBIHKA)
YBeJIMYMBAJICS Ha 8,2 TPOIIeHTa TOJOBBIX, IeHbI'M B 00pallleHMUY YBeITMUMBAIUCH Ha 8,9% TOLOBBIX, JeHe>XKHas 6a3a
yBeJIM4YNIach B IIMPOKOM CMBbICTIe Ha 7,6% rofoBbIX. CpeflHsIs IPOLIeHTHAsI CTaBKa I10 HOBBIM KpeZiuTaM, BblJaHHBIM B

HallMOHAJIbHOM BaitoTe B 2019 rony, coctaBuia 8,24 mpolieHTa rof0BbIX, B TO JKe BpeMsI CpeJHSISI CTaBKa 10 HOBBIM



MIPUBIEYEeHHBIM IeTI03UTaM COCTaBmIa 4,63% roiOBBIX.

baHKOBCKag cucremMa

B koHme 2019 roza B Peciy6mke MonzgoBa AelicTBoBasIo 11 6aHKOB, TUIIeH3MPOBAaHHBIX HalloHaIbHBIM 6GaHKOM

Mosnzosst (HEM).

B reuenme 2019 roa HaoHanbHbIi 6aHK ITPOAOJI’KAJI IPUJIAraTh YCUIUS 0 06eciedeHUI0 HaZleSKHOTO
KOPIIOPAaTMBHOTIO YIIpaBJIeHUS, [IPO3PAaYHOCTY aKLIVIOHEPOB, IIPUBJIEYEHMIO IIOTeHIMAJIbHbIX MHBECTOPOB U CHYKEHUIO
PMCKOB, KOTOPBIM MOABEPraloTcst 6aHKY, B L[e/ISAX MOALeP>KaHUSA CTabMIIBHOTO 6aHKOBCKOTO CEKTOpa.

Takum 06pa3om, B Te4eHMe rojia TPOM30IIUIM HEKOTOPbIe M3MeHeHMUS B CTPYKTYpe aKIIMOHEPOB TPeX CUCTeMHBIX

6aHKOB:

VicionumuTenbHbIN KoMUTeT HBM TTpeaBapuTeIbHO [Iajl coTiacue Ha puobperenne "Doverie - Invest" S.A. (Bonrapus)
CYLIeCTBeHHOTO BlaZieHus B ycraBHOM KanuTaie Kb "Moldindconbank” S.A. B pasmepe 63,89%. B despase 2019 roga
YKa3aHHBII TaKeT aKI1ii 6bII IPpUOGPeTeH ATeHTCTBOM ITyGIMYHOM CO6CTBEHHOCTI. BIIociieicTBMM B X0/Tle ayKIMIOHA
IaKeT aKIMii B pa3Mepe 63,89 mmpolieHTa OT ycTaBHOro Kanurana BC "Moldindconbank” S.A. 6511 niposas "Doverie - Invest”
S.A. B reuenue 2019 roza akimoHep "Doverie - Invest" S.A yBeIMUMIIO CBOe CyIlleCTBeHHOe BiaZileHMe 10 77,63% B
pe3y/bTaTe 3aBepLUIEHNS 00513aTeJIbHOTO MOT/IOoeH s akuuii 6anka (13,73%) v npuo6peTeHus BIafeHUs Y LPYTUX

akimoHepos 6anka (0,01%).

VicnomHuTenbHBIV KoMuTeT HBM BBIZIan MpeiBapUTeIbHOE paspelleHte A1l IpMOoOpeTeH NS CYyIeCTBEHHOTO BIaeHNS
B pa3Mepe 48,37% ycTaBHoro Kanurtana Kb "MOLDOVA-AGROINDBANK" S.A. rpynnioin nun, cocrosimmen ns "HEIM
PARTNERS LIMITED" u 5 fpyrux akIIoHepoB 6aHKa Ha OCHOBaHMM 3aK/II0YeHHOTO JOT0BOpa O IMOXKM3HEeHHOM IIpaBe
MoIb30BaHMM. TakKMM 06pa3oM, KOHCOPLIMYM MHBeCcTOPOB, cocTosttiuii n3 EBPP, Invalda INVL u Horizon Capital uepes
"HEIM PARTNERS LIMITED", kouTponupyet 48,37% ycraBHoro Kanutaia Kb "MOLDOVA-AGROINDBANK" S.A.

VcrionHuTenbHbIN KoMuTeT HBM BbIas paspelnenye Ha npuobpeteHne OTP Bank Nyrt., BeHrpusi, KOHTPOIBHOTO
rmakeTa akiui (6oee 50%) yctaBHOTO KamuTania Mobiasbanca - OTP Group S.A. TakuM 06pa3oM, B KOHTEKCTe
perncTpanuy mpasa co6cTBeHHOCTY HOoBOro akmyoHepa OTP BANK Nyrt, opunmanbHoe Ha3BaHMe 6aHKA ObIJI0 M3MEHEHO
Ha Mobiasbanca - OTP Group SA, 3apeructpupoBat YcTaB baHKa B HOBOJ peJlaKLii, HOBBIN cocTaB CoBeTa baHKa 1

nmpencenaTesib IIpaBJIeHMA.

B 2019 rogy B 6aHKOBCKOM CEKTOpE COXpPAaHWIACh TEHAEHLIVISI KOHCOIMIALN COGCTBEHHBIX CPeZICTB, KOTOPasi COCTaBMIIA

11,5 MuIpA. j1eeB, yBeJIMYMBIIMCD Ha 5,6%.

BaHKM BBIIOJTHWIN TpeGOBaHMe 10 ITOKa3aTeIio 061ero KoadguieHTa CO6CTBEHHBIX CPeCTB, BKI04as 6ydep
KamuTaaa. YpoBeHb COBOKYITHBIX COGCTBEHHBIX CPEICTB B 6AHKOBCKOM CEKTOPE, COTJIACHO TAHHBIM, TTPeCTaBIeHHbIM
JIVIIeH3MPOBAaHHBIMY GaHKaMM, 3a(pMKCUPOBaH Ha ypoBHe 25,3%, CHM3MBIINCH Ha 1,2 II. I1. [T0 CPaBHEHUIO C KOHI[OM

MIpeabIAYIero roaa.
B 10 3Ke BpeMs GaHKM IOAIepP>KMBAIV BBICOKMI YPOBEHD TMKBUIHOCTY U IPUOBIIBHOCTH.

TakuM 06pa3oM, 3HaUEHME TIOKA3aTesIs TOITOCPOUHOM TUKBUAHOCTH (I TPUHIIUIT IMKBUAHOCTH) cocTaBumio 0,7 (Tipezen

<1), HaXOZSICh Ha TOM JKe YPOBHe, YTO U Ha KoHelr 2018 roza.

Teky1ast TMKBUAHOCTD 110 ceKTopaMm (Il mpyHUINI TMKBUAHOCTM) CHU3WIACh HA 4,0 1. 1., 70 50,6% (npezen 220%),
0CTaBasiCb HAa OZHOM M3 CAaMbIX BBICOKMX YPOBHEI B peroHe, 60jiee IOJIOBMHBI aKTVBOB 6AHKOBCKOTO CEKTOPA

COCpenO0TOYEHDI B IMKBMAHDBIX aKTMBAX.

[Mpu6saB 2019 roga 1o 6aHKOBCKOMY CEKTOPY COCTAaBWIIA 2,3 MIIPJ. JIeeB, YBeIMIMBIINICH II0 CPABHEHMIO € IPeAbIIYIINM
rozom Ha 55,5%. 3a 2019 r. ZOXOZHOCTb aKTMBOB JIMIIEH3POBAaHHBIX GAaHKOB cOocTaBWIaA 2,5% 1, COOTBETCTBEHHO, 14,6%,

YBEJIMYMBUINCHD Ha 0,8 11. 1. ¥ COOTBETCTBEHHO Ha 4,3 1. II. II0 CPaBHEHMIO C KOHLIOM ITpeAbIAYyIIero roaa.



Tak>ke 06beM aKTUBOB U [IeTI03UTOB ITPOJ0JIKa PaCcTU, COOTBETCTBEHHO, Ha 9,1%, 1o 90,6 Muipz. meeB u Ha 7,7%, no 68,4
MIIPZ. ieeB. ITo cpaBHeHMIO ¢ KOHI[OM ITPOIIJIOTO Iofia MPUPOCT KPeAUTHOTro OopTdeisi 10 6aHKOBCKOMY CEKTOPY 6bLI
3aperMcTpMUpoBaH Ha 13,9%, 1o 40,4 MiIpz. neeB. B TeueHMe TOA SO HEGIATONIPUSATHBIX KPEAVUTOB B KPEAUTHOM

rnopTdejie COKpaTUIaCh, COCTaBUB 8,5%.

Boiee nospo6Has nHpopMauys JOCTyIIHA Ha:

- PyMBIHCKOM fI3BIKE 2|

- AHTJIMIICKOM SI3BIKE [3]
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