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WHCTPYMEHTHL IeHEeXXHOM IMONIUTUKHA

OCHOBHBIMY MHCTPYMEHTAMM AeHEXXHO-KPEAUTHOM MOJIUTUKY, KOTOPbIMY HarmoHanbHb1M BaHk
pacIroriaraeT B COOTBETCTBUM C LeMICTBYIOLIVMM II0OJIOXKEHUSIMM SIBJISIOTCS: OIIepaIiMil Ha OTKPBHITOM
PBIHKe, OIlepaliy Ha BaJIlOTHOM PBIHKE, IIOCTOSTHHO AeMCTBYIOLIYe MeXaHU3MEL U 06s13aTeJIbHble
pe3epBEhlL.

Omnepanuy Ha IeHEeXXHOM phlHKe HaruoHambHOro 6aHKa OCyLlecTBIsIeTCS 1o MHuIuatuse HEM ¢

IIPaBOMOYHBIMY YYaCTHUKAMMU [AJIS YIIPaBIIeHUS IMKBULHOCTBIO Ha PhlHKE, OPMEHTAI[UY IIPOLIeHTHBIX
CTaBOK ¥ YKa3aHMsA HAIIPaBIeHHOCTH JeHEXXHO-KPeAUTHOM MONIUTUKK. UHCTPYMEHTH] MCIIONIb3yeMble
HarmuoHanbHBEIM 6aHKOM AJIsI IPOBEZIEHMS ONlepaliuii Ha [leHe)XHOM PhIHKe BKIII04aloT: onepaiuyu PEITO
/o6paTHoe PEIIO ¢ npueMJIeEMbIMY aKTUBaM¥y; IIPSIMble CHeJIKY (OKOHYATEJIbHBIE IIPOAAXKY U ITOKYIIKHA
['LIB); KpegMTOBaHMeE IO 3aJIOT IIPMEMIIEMbIX aKTUBOB; aMuccus ceprudukaroB HEM; mpuBneyeHne
CPOYHBIX [JeIIO3UTOB.

OmnepanusaMy Ha BalllOTHOM PBlHKE IBJISIOTCS BaJIlOTHBblEe MHTEPBEHIIMY, KOTOPhle OCYLIeCTBIISIOTCA B

CTPOroM COOTBETCTBMMU C LIEJIAMU BaJIIOTHOM MONMUTUKY HBEM. Ha].U/IOHaJ'IbelI?I 6aHK JICIIONIB3YET B
KayeCTBE MHCTPYMEHTOB BaJIOTHBIX MHTEPBEHIINY, KaK IIPSAMBble oIlepanumn (HOKYI’IKa HIJIN ITpogaixa
I/IHOCTpaHHOI?I BaJIlIOThl 3a MOJIJaBCKHue nen), KOTOPpBl€ BIIMAIOT Ha JEHEXXHYI0 MacCy, TaK U OIlepannuu
JIEHG)KHOI‘/‘I KOPPEKTMNPOBKHU (BaJ'IlOTHble CBOHbl), KOTOpPBble ABJIAIOTCSA OﬁpaTHblMM MHCTPYMEHTaMM U He
BIINAIOT HA JEHEXHYI0 MacCy B I[OJ'II‘OCpO‘IHOf;[ IIepCIIeKTUBE.

ITocTossHHO HeﬁCTBY}OHIMe MeXaHMU3MEl EIIBJIAI0OTCA MeXaHU3MaMMH, KOTOpEble HBM IIpegocTaBlisA€T

6ankaM o ux uHUNMaTUBe. HBM npefjocTaBnsAeT 6aHKaM ABa IIOCTOSTHHO eJCTBYIOLIMX MeXaHU3Ma:
MexXaHM3M KpeAuToBaHMUA overnight u fernmo3suTHBIM MexaHu3M overnight.

O6sa3aTenbHble pe3episl 4(OP) IIpefACcTaBIAOT Co60¥ CpeACTBA 6aHKOB B MOJIAABCKUX JIESAX U B

MHOCTpaHHOM BamoTe (goyapax CIIA u EBpo), KoTopble oHY XpaHAT B HBM. OcHOBHBle dyHKI[MK OP
chopMUPOBAHHBIX B JIESIX 3TO IEHEXHO-KPEAMTHOE PEryIupoBaHue (KOTOpasi TECHO CBsI3aHa C
byHKUMeN yIIpaBeHNs NUKBUAHOCTH0 HBM) 1 BusiHMe cIipoca Ha feHbru. I'maBHoM dyHkuuyu OP B
CBO60HO KOHBEPTHPYEMOM BaJllOTe ABJISETCSA CAEPXXUBaHMe IpefioCTaBIeHNe KPeIUTOB B
MHOCTPaHHOM BaJloTe.
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