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UHTEPBBIO// IIpesupgenT HanimoHanbHOro 6anka Mongoskel, Cepmxuy
YoKJisI, oTBeYaeT Ha BOIIPOCHl YUPEXXAeHMUM CpeiCTB MacCOBOM MHpopMaIum
Pecniy6nuku MonpgoBa

e TV MOLDOVA I:

Korpga Bb1 B3y Ha ceb6s pykoBogcTBo HanornanpeHbIM 6aHKOM, 6aHKOBCKAasI CHCTEeMAa HaXO4HITIach B
riy6okxoMm Kpy3uce. Mao KTo peniajacs B TO BDeMS Ha OITHMHUCTHIECKHE IPOrHo3bl. OgHaKo, 3a fBa
roga 6aHKOBCKas CHCTeMa IIPeofoiIeyIa KPU3C H TENePh JeMOHCTPHPYET ZOBOIbHO O3 THBHBIE
TeHZEeHI[HV eCITH CYAHUTH IT0 06 LM ITOKa3aTeISIM ¥ JOBEPHIO MHBECTOPOB. Hackonpxo ycTouYnBo
HaHHadg JUHAMHUKA B CPEJHECPOIHON ¥ JOJITOCPOYHOM IIEPCIEKTHBE ¥ KAKOBBI rapaHTHM, YTO HOBBIH
1Tofo6HbII Kpu3nuc 2014-2015 rogoB He MOBTOPHTCA?

3a mociegHMe Ba roga HaMu 6b1iIa IIpofeiiaHa 60JbiIas paboTa, YTO6b1 3aJI0XXUTh OCHOBY HOBOM
6aHKOBCKOM cucTeMBbl B Pecriy6nyuke MorngoBa — 60J1ee Ipo3padyHoN, 60J1ee MPOUHOM, 60Jiee
3¢pbexTUBHON. Bo-IIepBbIX, Mbl IIPOBEJIN Psif HOBBIX 3aKOHOB, KOTOPbIE M3MEHMUIIN «IIPaBUJIa UTPhL» B
6aHKOBCKOM 6M3Hece TaKMM 06pa3oM, YTOOb! CAeNaTh HEBO3MOXXHBIMMY IIPOTUBOIIPaBHEIE [esTHNSA,
KOTOpBble IpUBeENM K 6aHKOBCKOMY MOLIEHHMYECTBY, a HaKa3aHMsI 3a HapyLIeHNe 3aKOHa 661N 60J1ee
YKeCTKMMM UYeM paHblie, 06ecKypakuBarouyuMu. K ToMy ke, 4T06B1 rpaXkZlaHaM He IIPUXOAUIIOCh
IJIaTUTD 3a OLIMOKY U 3JIOYIIOTPe6IeH s OTAENbHBIX 6aHKMPOB, KOTOpPble MOTYT IIPUMBECTHU K
6aHKpPOTCTBY 6aHKa, Mbl BBEJIM HOBBlE MHCTPYMEHTEL PAHHEr0 BMeLIaTeJIbCTBa MM 6aHKOBCKOM
pesoonuy, MO3BOJNSIOLIME CIIaCTY 6aHKOBCKYE YUpPeXXIeHHsI, He Mpuberasi K 610/DKeTHBIM feHbram. C
TOM XXe IeJIbl0 Mbl IIOAZepiXXaliy 3aK0H, CYLIeCTBeHHO YBeJIMYMBalOLM JIMMUT rapaHTHUPOBaHUA
Lerno3uToB o 50 Thic. j1eeB.

I11s1 TOro 4YT06B1 KOHCONMMUAALMSI 6aHKOBCKOI'0 CEKTOpA CTalia Heo6paTuMOM, He06X0AMMO LO6UThCS
TIOJIHOM IIPO3PaYHOCTH aKI[MOHEPHOTO KalluTala ¥, B YaCTHOCTH, 3aBEPLINTD IIPOI[ECC IIPOJAXKN
3a6nmokupoBaHHbIX akijui B Kb «MonzoBa Arpounzb6ank» AO u KB «kMonauHaKoH6aHK» AO. 3T0
II03BOJIAT COBEPIINTD OTPOMHBIY KaYeCTBEeHHBIM CKay0K B pepopMupoBaHuy 6aHKOBCKOM CUCTEMB] U
TOrZia MOXXHO O6YZIeT C YBEPEeHHOCTbIO YTBEPXAATh, YTO HOBb1 6aHKOBCKMM KPU3NUC, IIOJO6HBIN KPU3UCY
2014-2015 rozoB, 60ybIlle He BO3MOXXEH B Hallley cTpaHe. Ho caMoi HaZle)XHOM rapaHTyel IIPOTUB
KPM3MCOB ¥ MOLIEHHMYECTBA SIBJISIETCSI HE3aBUCUMOCTD ¥ ImpodeccuoHanm3M HaijosanbHOro 6aHka.
Mp1 nIpuiiaraeM 60JIbLIVEe YCUIIHS OJISI MHCTUTYLIMOHAIIBHOT'O YCUIIEHMSI LIEHTPAIbHOT'0 6aHKa M €ro
KOMIIETeHI[MM IIYTEM YJIYULIeHMSsI 3aKOHOZaTeJIbHOM 6a3bl, a TaK)XXe IIPOBeZleHNsI BHYTPEeHHUX pedopM B
camoMm HBM.
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RADIO CHISINAU:

Bb1 HegaBHO oOTMeTHIIH, YTO Pecrry6iimka MoygoBa eLjé He mepeBepHYJIa CTPaHHULY, CBA3aHHYIO C
OTMBbIBaHMEM JeHer Yepe3 MeCTHbIe 6aHKH. B gpeBpaite ITapmaMeHT NPHHSIT 3aK0H 0 60pb6e ¢
OTMBbIBaHMEM JEeHEr ¥ GMHAHCHPOBaHMEM TEPPOPH3MA, a Bbl yrBepicgaeTe, yTo HaymnoHaIbHBI1V 6aHK
BHEZPHUT COOTBETCTBYIOLJHME MEPB] B YCKOPEHHOM pexkume. TaKk)ke ITO¥ OCEHBbIO IPHERYT 3KCIEPTHI
€BpOoIeyCKON opraHu3ayyuy 1o 60pb6e c OTMbIBAHHEM JEHET ¥ QUHAHCHPOBAHIEM TEPPOPH3Ma,
MONEYVAL, gy1a ogeHKM MecTHOro 6aHKOBCKOI0 CEKTOpa. KaxoBbl DHCKY HA CErOGHALIHNI JeHb, YTO
HOBasg cXeMa II0 OTMbIBAHMIO JJeHer, TOFO06HO TOo¥ KoTopas 6buIa IpoBegeHa B Pecmy6muxe MongoBa B
HeZJaBHEM ITPOLIIIOM, ITOZ Ha3BaHMEM «JIaHgpoOMaT», MOXXET MIOBTOPHTCA.?

HelcTBUTEIbHO, IIOCITIeCTBYSA TaK Ha3blBaeMoro «JIaHZpoMaTa» OLIYLIal0TCS II0 Cei AeHb. UMumx
MOJIaBCKOM 6aHKOBCKOM CHCTEMBl 3HAUUTEJILHO IIOCTPaZiall Ha MeXAYHapoLHOM apeHe. Psay
VHOCTPaHHBIX 6aHKOB IIPEKPATUIIM KOPPECIIOHZEHTCKME OTHOLIEHNSI C MOJIZaBCKUMM 6aHKaMU U
JaHHDBIM IIPOIjEeCC MOXXET IIPOLOTDKUTHCS, €CIIM Mbl He IIPUIIOKMUM 6OJIbLUINX YCUIIUM I10 U3MEHEHHUIO
penyTanuu cTpaHbl B 3ToM KoHTeKCTE, orfeHKa komuTeTa MONEYVAL CoBeta EBpornbl B okTsi6pe 2018
SIBJISIETCSI CEPbE3HBIM BbI130BOM AJIA HallMOHAJNIbHEBIX BJIACcTey, B TOM uucie giss HBM, Ho Takxe u
BO3MOXXHOCTBIO ITI0Ka3aTh, YTO fjeJia B 06J1aCTH 60pb6bl C OTMBIBAaHMEM JI€HET CABUHYIIUCH C MeCTa.

YTo KacaeTcs Hac, HanjMoHanbHb1M 6aHK CyLIeCTBEHHO Y)KeCTOUMII HaZj30p 3a MECTHbIMMY 6aHKaMM.
KauecTBo Hazj30pa 6yZieT ynyduaThbCcsa IyTeM BHefpeHus IT-pelreHuit ¥ ycuieHneM IIPOBEepPoOK Ha
MecTax. Mbl IPOMHCTPYKTUPOBANY BCe 6aHKYM IIPOBECTY BHELIHNU CIIeI[ a3 POBaHHbINA ayAUT B
o6nacTy 60pb6bl1 C OTMblBaHMEM fleHer ¥ GMHAHCHMPOBaHMEM TePPOopM3Ma. ITO — HOBLIECTBO LIS
Pecniy6uky MongoBa. B xpaTuaniiue cpoku HarjfaHk BHeCET M3MeHEeHMsI B HOpMaTUBHY10 6a3y Ansa
TOT0, YTO6b1 IIPMBECTH €€ B COOTBETCTBUYM C HOBBIM 3aKOHOM O IIpeAyIIpeXXAeHuu u 60pboe c
OTMblBaHMeM feHer ¥ GMHaHCHMPOBAHMEM TePPOPM3Ma.

s Toro, YTOo6B1 IPEAOTBPAaTUTh HOBYIO CXEMY II0 OTMBIBAaHMIO [IEHET Ha Iofobue «JIaHZApoMaTa» i, B
YaCTHOCTH, YTO6b1 HOBB1Y 3aKOH O J06POBOJIBHOM ZIEKJIapMPOBaHUY HeE 6blJI MCIIOJIb30BaH KEM-TO LJIs
TOr0, YTO6KB! IIPO6UTH 6pellb B IIPoIjeZiypax o 60pbbe c oTMblBaHus feHer, HBM moTpe6yeT oT Bcex
6aHKOB IIPMMEHUTD CO BCEY MOA06al0IIEeN CTPOroCThI0 MEPhl IIPELOCTOPOXXHOCTY B OTHOLIEHUN
JAeKJIapMPOBaHHBIX [JEHEXXHBIX CpefACcTB. Ecnu fleknnapupoBaHHas CO6CTBEHHOCTD 6yAeT BKIIIOYATh
aKnuy B 6aHKaX IMPEeBBIIIAONIY10 3HAYUTENBHYIO OO0 B 1%, BliaZieiblibl aKIIUJ IOABEPrHYTCS B
06s13aTeJIbHOM IIOpsifKe OLleHKe KOMIIeTeHTHOCTH U pennyTauuiu (fit-and-proper) u B ciny4dae
HEeCOOTBETCTBMS, 6YAYT BBIHYX/I€HBL IIPOZATh aKI[MM COrJIaCcHO NMPoljeAypaM IPUHYAUTEIIHHOIO
OTUYXJIeHUS. YUUThIBasi CBsI3aHHbIE PUCKH, LleHTPaIbHble 6aHKY 06b1YHO IIPOSIBIISIIOT
HaCTOPOXXEeHHOCTD 110 OTHOLIEHHIO K HAJIOTOBBIM aMHUCTHUSAM MIIM aMHUCTUAM KanuTana. Ho Tak kak
JaHHBIY 3aKOH 6bUI IPUHAT, poitb HEM o6ecrieunTh, YTO6b1 OH HE CO3[aJ HAa IIPAaKTHUKe 6J1aroNpUATHYIO
MOYBY ZJisI 31I0ynoTpe6ineHnin. HageeMcsi, uTo yeunusa HarjmoHanbHOro 6aHka B o611acTy 60pb6bl €
OTMBbIBaHMEM JleHer ¥ GMHaHCHMPOBaHMEM Teppopu3Ma 6yLyT oljeHeHbl crienuanucrtamMu MONEVAL u
TO3BOJIAT YIYYILINTD MUK MOJIZTaBCKOI0 6aHKOBCKOT'0 CEKTOpa.

BALKANINSIGHT.COM / EVENIMENTUL ZILET:

Kak npoTexaer pacciegoBanme koMmaauuy Kroll u 6ygeT nyu gpyroyi mpoMexxyToYHbBIH OTYET B
6nmiaruieM 6ygymem? Hmeer iy HEM Heob6xoguMple HHCTPYMEHTHI /I BO3MeELJeHNI yIjepba B
cayyvae «KpaXku Murrnapga». lpoury o6 5aCHUTb HaM HEMHOI'O O ITOTHOMOoYHIxX HEM »u 4To MoXeT
creguTe HEM B fjaHHOM 06J1acTi?

PaccnepoBaHue MeXxziyHapogHoro KoHcopiuyMma Kroll u Steptoe & Johnson 651710 3aBepLIeHO B KOHIE
npouioro roga. CMHTE3 paccieZloBaHMsI GBI OITy6JIMKOBAH Ha PYMBIHCKOM M aHTJIMMCKOM sI3blKaX Ha
obunmanbHOM cTpauuile HBM B fekabpe 2017. OKOHYATENIbHbIN OTYET, Ha3BaHHBIM B IIpecce «Kroll 2»,
6b1I obuIIMaNbHO ITepefaH HaumoHanbHOMY 6aHKY B MapTe 2018, a faniee AHTUKOPPYIIIMOHHOM!



npokypatype. TakuM 06pa3oM, APYroy OTUYET CO CTOPOHBl MEXAYHAPOJZHOI0 KOHCOPIIMyMa I10
paccrnefoBaHnuio He nmpegycMmoTpeH. Ho Kroll u Steptoe & Johnson nogTBepAMiiy CBOO FTOTOBHOCTD U
pajiee COTPYAHUYATH C MOJIZJAaBCKMMMU BIIaCTSIMU [JIsI OTCIIEXXMBAHUSA MOXUIIEHHbBIX CPefiCTB Ha
MeXZIYHapoLHOM YPOBHE ITyTeM MHUIMMPOBAHMUA I'PAXKAAaHCKUX MCKOB NI IOALNEPXKY YTOJIOBHBIX
nporeAyp, KOTopble 6YAYT OCYILIeCTBII€Hbl ATeHTCTBOM II0 BO3BPaTy MMYLIECTBA JO6BITHIM
npecTynHbIM nyTeM (ARBI). [Ins onpezienieHus HEO6XOAMMOCTY ¥ BO3MOXXHOI'0 YIaCTUs
MeXAYHapoAHOro KOHCOpLMyMa B mocrnegyloniey pabore, HBM opraHu3oBas paHHee psaAf paboumx
BCTpeY MexXAy npepfcraBuTtensamu Kroll, c ofHOM CTOPOHBE], ¥ AHTMKOPPYILIMOHHOM IPOKYPaTYPH],
HarmoHanbHOro IjeHTpa 1o 60pbbe ¢ koppymniuey u ARBI, c pyroy CTOPOHEL.

Kpome Toro, HEM o6ecmieunsi coTpygHudecTBO Kroll ¢ HanjoHanbHbIMY OpraHaMy 6aHKOBCKOT'O
Haf30pa LPYTrUX CTPaH, B 0COGEHHOCTY C OpraHaMu OCTOHUMU ¥ JIaTBUHM, B KOTOPOM 6B1I PacIioIoXeH
«TPAH3UTHBIA y3€JI» II0 OTMBIBAaHMUIO [leHer. B mepuop pacciefioBaHMsI 6b1IM OPraHM30BaHbl
uHbOpPMaIlMOHHBlEe BCTPeuH C npefcraBuTensmMmu MB®, BcemupHoro 6anka, EBporieiickoy KOMUCCUA U
IMoconbcTBa CIIA. Xouy IIOAYEPKHYTH, YTO BCSI Heo6X0oAMMasi AJIsl pacciiefjoBaHusa MHGopMaLus,
KoTopoi pacmnoinarain HBM, 6b11a HanmpaBneHa [IpokypaType u kommauuy Kroll. A Te faHHbBle, KOTOPble
OTCYTCTBYI0T, YKa3aHHblEe B CHHTe3€, ABJISAIOTCSI CBeJIeHM)sI, KOTOPhle He 6bLIN IIpefjoCTaBIIeHbl
opraHaMu pPYTrUX rocyZapcTB, Yepe3 KOTOphle IIPOXOAMIIM YKpPafieHHble IeHbI'u. HaliMoHanbHb1M 6aHK
He BJIafieeT IIOJITHOMOYMSIMH 10 IIpeciieZJOBaHM10 ¥, COOTBETCTBEHHO, He MOXXeT 3aMeHUTh IIpaBOBkble
opraHsl B 3ToM fiernie. TeM He MeHee, HEM 1noTpe6oBasn y 6aHKOB B IIpoLiecce IMKBUALIUA YCUIIUTD
paboTy 1o McKaM B CyZe, II0 KOTOPBIM 6b1iIM BO36Y)XXAeHbl MHOTOYJMCIIEHHBlE YI'OJIOBHBIE Jiefia.

BANI.MD:

«MonguHIKOH6aHK» BHOBD BbICTaBMJI Ha MIPOJa)Ky Ha b6ypie 63,89% axyui. CyLjecTBYyeT JIM Ha 3TOT
Pa3 peaabHB1H MHBEeCTop?

Ha cerogusaurauy gesab Kb «Monguuaakou6ank» AO saBnsaeTcs 9pGeKTUBHBIM M HaZ[e)XXHBIM 6aHKOM
6arozapsi MepaM, IpeANIPUHATHIM BpeMeHHbIMH YIIPaBIAIOLMMY B paMKaX paHHEr0o BMeLIaTe/IbCTBA.
9 xoTel 6b1 OTMETUTD BaXXHY10 POJIb B YKPeMJIeHNM 6aHKa, KOTOPY10 chirpasn Hai30pHb1 COBET,
COCTAaBJIEHHBI! B 60JIBLIMHCTBE — YeThlpe M3 IATH — U3 He3aBUCUMBbIX YJIEHOB, IBOE M3 KOTOPHIX
MHOCTpPaHHble rpaXkziaHe. Mcronb3oBaHMe BIIEPBhIE B HAllle} CTpaHe MeXaHM3Ma PaHHEero
BMeLIaTeNIbCTBA 0Ka3aJIoCh YCIIEUIHbIM M CO3JjaeT II0JIOXKUTEeIIbHBIM IIPeljefleHT II0 caHanuy 6aHKoB. ITo
9TOM IpUUYMHEe Mbl HafleeMcsl, UYTO aKIjuy 6aHKa, BbICTaBJIeHHblEe Ha IIPOZaXKy, BEI30BYT MHTEPEC CO
CTOPOHBI CTPaTeIrMIEeCKMX MHBECTOPOB, TeM 60JIee, UTO peub UeT 0 MaXXOPUTAapHOM I1aKeTe, KOTOPbIN
obecrieuyBaeT KOHTPOJIb B yIIpaBiieHuy 6aHka. Ha aHHOM 9Talie, Mbl IIONIy4Yniy HeopuiimanbHy0
uHpOpMAaINIO O IIpefBapUTEIIbHOM MHTepece K moKymke Kb «MonguuaakoH6ank» AO CO CTOPOHEBL IBYX
60JIbLIINX PErMOHANIbHBIX 6aHKOB. KpoMe TOro, K HaM 06paTuIICs KPYIHbIA MHCTUTYLMOHAJIbHBIN
MHBECTOP C IIOXKeJIaHMEM yYaCTBOBaTh B KaUeCTBe COMHBECTOpPA B CIIyYae CO3[aHMsA MHBECTUI[MOHHOTO
KOoHcopIiuyMa. Mbl cMOXXeM COO6LIMTE MMeHa AaHHbBIX MHBECTOPOB II0CJIe TOTO KaK MX HaMepeHus
6ynyT dopManmu3oBaHbl IyTeM Nogauy opuLuanbHbIX 3asaBneHuit B HEM.

INFOMARKET:

MB® pexomerzgoBan HEM crmocob6cTBOBaTh BbIBOAY BTOPOIO IT0 BETHYMHE 6aHKa Pecrry 6/1HKH
MongoBa n3 pe>xma BpeMEHHOro yrnpaBiaeHus. ToToB nyu 6aHK kK 3ToMy? Hackonbpko peaneH JaHHbBIV
mrar go koHna 2018 roga, eciiy B COOTBETCTBYIOLJeM MTepHoge yka3aHHble 64% akgui
«MonguHAKOH6aHK», BbICTaBJIEHHbIE Ha IPOZa)Xy, He 6y[QyT IPOJaHbl CTPaTerHIeCKOMY HHBECTOPY?

K coxxanenuto, mpogaxa akuuiu Kb «kMonguHAKoH6aHK» AO 6b11Ia OTCpOYEeHA M3-3a PAZA IOPUAUIECKUX
OCJIOXXHEHMUM, KOTOPble 6BUIN IIPEOZ0JIeHE] JINLIb K KOHIY IIPOLIJIOro roga. B pesynbraTe, 6aHK
BBICTAaBMIJI Ha IPOZIa)Xy BHOBH BHINTYLIeHHBIE aKI[Uy B anperne 2018, mocrie uX OLeHKU M3BEeCTHOM
MeXZAyHapogHou ayguTopckoy Gpupmon. B urone HEM mpoziui cpok IIpofaxky Ha Tpu Mecsirja. Ha



DAHHOM JTalle IIPoAJIeHNe CPOKa IIPoZaXkyl He SIBJISIETCS CaMo II0 cebe TpeBOXXHbBIM 3HaKOM. Kak s yxxe
TOBOPMJI, Y Hac ecTh MHGOpMaAIusa 0 TOM, 4TO B mokyImke Kb «Monpguuakon6ank» AO 3aMHTepecoBaHbl
HEKOTOpHhle peruoHanbHble 6aHKY. Ho IIpuobpeTeHe CyL]eCTBEHHOI0 ITaKeTa aKI[Uil 3HaUMMOro
MHOCTPaHHOI'0 6aHKa He SIBJISIETCS IIPOCThIM pPelIeHVeM JIsi MHBECTOPOB — HEO6XOAUM YIITy6JIeHHBIN
aHanu3 6aHKa, HAlMOHAJIBHOI'0 PblHKA, HA KOTOPOM OH OIIepPMPYeET, a TaKXXe 3aKOHOoaTeNbHOM 6a3bl. [To
9TOM IPUUYMHE, He UCKIII0Yal0 He06XO0LMMOCTD OIIOIHUTEIIbHOI'0 IIPOAJIEH)SI IePHoAa IIPOJaXkKy aKIIUM
KB «MonauHpkKoH6aHK» AO, a TaKXXe pe)XXyMa paHHero BMelIaTelbCTBa. PAaHO MY IIO3JHO aKI[UK,
BBICTABJIEHHbBIE Ha NIPOZIaXKy, 6yAYT oTuyXAeHbl. PazpaboTaHHasi COBMeCTHO ¢ 3kcrepTaMu MBP
3aKOHOZlaTeIbHasA 6a3a IIpefjoCTaBIIsAeT HECKOJILKO alIbTEPHATUB JJIsI IIPOAAXKY aKI[U, IJIsT TOr0 YTO6b]
IIPoIecC OTUYXeHNsI 6L TM6KMM, HO M HEO6paTUMBIM.

INFO-PRIM NEO:

Kax #3MeHNTCA BaIIOTHBIN KypPC B KOHTEKCTE IIPHOCTaHOBJICHHS BbIIIIaThl IIEPBOro TPaHIIA
IIporpammbl Makpo@duaaHCOBOH momoLyy EC gy Pecry 6k MoigoBa, koTopas 6b1 obecrmedniia
HAOMOITHUTEIIbHOE, 3HaYHMOE ITIOCTYIIJIEHE Ba/TIOThl Ha pblHOK MoigoBp1?

YBenudeHye 06’beMa [eHeXXHble IIePeBOOB MUTI'PAHTOB M XOPOLIKeE ITI0Ka3aTeJIM MOJIZaBCKOI'0 9KCIIOpTa
obecIieuyBalOT CYLIeCTBEHHBIN IIPUTOK BalIlOThl HA BHYTPEHHEM PblHKE BOIIPEKM YBeJIMYEeHNIO
ToproBsoro feduiuTa. IlpefioxkeHne BaJlOThL CO CTOPOHEB! GM3MUECKMX JINL] IIPOLOJDKAET IIPeBhIIIATh
CIIPOC CO CTOPOHBl 9KOHOMMYECKNX areHTOB, UYTO O6'bSICHSIET, B 3HAUUTEIIbHOM CTEIIEHH, TeHAEHIINIO II0
YKpeIJieH10 MOJIZIaBCKOro jies. [IoCTyIIIeHNsI BajylOThL B II0JNIb3Y QM3MYeCKUX JIUI] JOoCTur 1,2
MuIuapza goiapoB CIIA B 2017 rozy ¥ IIpofoJDKaeT pacTH, YBeNIUUMBLINCD Ha 16% B IIepBoO
mosioBuHe 2018 roga. Iyt TOro, YTo6b1 OI[EHUTD IIOCIIeCTBUSA IIPHUOCTaHOBIIeHM COrlalIeH s O
MuKkpodmHarncoBoy nmomouiu ¢ EC, Hy)XHO CpaBHUTD JaHHBble CYMMEBEL C 06LM 06 BEMOM
dbuHaHCUpPOBaHMS IIPEfyCMOTPEHHBIM B paMKax CornanieHusi, KOTOPBI COCTaBJIsIeT 0K0Jo 116
MMJIIMOHOB foiiapoB CIIIA ¢ BpiIIJIaTOM B TeUeHNUM ABYX JieT. TakuM 06pa3oM, IPMOCTaHOBJIEHNE
MakKpo(dMHAHCOBOM IIOMOLIY He OKaXXeT CYLIeCTBeHHOI0 BIIMSHMA Ha BaJIlOTHBI! PhIHOK B
KPaTKOCPOYHOM IIepCIIeKTUBe.

MOLDPRES:

B xaxoy Mepe IpHoCTaHOBJIEHHE IIEPBOr0 TPAHIIA MAKPOPIHHAHCOBON IIOMOLIH W O10L)KeTHOH
moggpepxky EC MoBANAET Ha OPHIHATbHBIE Pe3€PBHbIE aKTHBbI?

Mo BBILIEM3TIOXKEHHBIM IIPUUMHAM, IPMOCTAHOBJIEHM e MaKpPo(MHAHCOBOM IIOMOILIY cO CTOPOHEL EC He
TIOBIIMSIET B 6iIMOKaMlIieM 6yAyLieM Ha YPOBEHb MEXAYHAPOAHBIX Pe3epPBOB, KOTOPbhle K KOHIY MI0JIs
TeKYLIEero roza JOCTUIIIM PEeKOPAHEBIM YPOBEHD, 0KOJIO 3 MIMJINIMapAoB foitapoB CIIA. HecMoTpst Ha 3TO,
HaIPSHKEeHHOCTD B OTHOWIeHUsIX ¢ EC ¥ ApyrMMu MHOCTPaHHBIMMY IIapTHEPaMM CTaJIO0 65l IJIOXOM
BeCTbH10. DTO MOXET IIPUBECTH K OTPULIATEIIbHBIM IIOCIIEeACTBUSIM B CPeJHECPOYHOM IIePCIIEKTHBE, a
VMEHHO K YXYZALIeHUI0 BOCIPUSATHS CTPAHbl CO CTOPOHBl MHOCTPAHHBIX MHBECTOPOB, MEXZYHAPOLHbBIX
KPEeOMUTOPOB M PEMTUHIOBBIX areHTCTB. TeM 60J1ee BaXKHO CO6ITIOCTM 06513aTEJILCTBA IIepey
MeXxZiyHapoAHbIM BallOTHEIM QoHZOM 1 BceMUpHBIM 6aHKOM. B TpOTHMBHOM citydae, MOXET
mocTpajaTh BHeLIHee pyHaHCUMPOBaHMe 610/KeTa M TEKYIIEro CUeTa, a TAkKXKe BHYTPEeHHAs IIporpaMmMa
CTPYKTYPHBIX ¥ MHCTUTYLMOHHBIX pedopM. ITo aToit npuunuze HBM Bblpa3uii CBO0 03a604€HHOCTD B
CBSI3Y C MOSIBUBLIMMMCSI PA3HOTTIaCUSIMMU B OTHOLIEHMSIX C €BPOIIEMICKMMY OPraHU3aUUsIMM U HaZleeTcs],
YTO OHU 6YAYT YCTPaHEHBbl KaK MOXXHO CKOpee MyTeM YITyYLIeHUS AUAaJiora ¥ HaX0XAeHUS PeLIeHUM 110
MICIIPaBIIEHUIO ITOJIOXKEHU .

NOI.MD:

dro HIPEQIIPHUHSII MJIH HAMEPEH IIPEJIIPHHATD Hal[KOHaIIbHBII? 6aHK AJIT TOoro, YTO06bI1 B HALIEH cTpaHe



MO>XHO 6b1JI0 6paTh JOJIrOCPOYHbIE KPEANTHI B JIESIX IT0H XOPOILIE IIPOL€HThI: 6M3HecMeHaM — 110 3-4%
Ha 10 y1eT, a YacTHBIM angaM— 1o 3-5% Ha 25 ieT? MHormue 3KCIepThl CYATAIOT JaHHYIO IIPO6IIEMY
TeXHIIECKOIL.

Pucky1o pasodapoBaTh Bac, HO mepBUYHBIM ZonroM HainmoHanbHOTro 6aHKa SIBJISIETCA He CHIDKEHNe
IIPOLIEHTOB, a obecIieyeHue CTabUIIbHOCTY 1jeH. TeM He MeHee, 60pbba ¢ MHIALMEN BeZleT K 06LIeMy
CHIDKEHMIO IIPeMMU 32 PUCK ¥, COOTBETCTBEHHO, IIPOLIeHTHBIX CTaBOK II0 BCeM (M HAHCOBBIM aKTHBaM, B
TOM 4YMCJIe IT0 6aHKOBCKUM KpeauTaM. OfHAKO B YCIIOBMSIX, KOTZia LIeJIeBOM IT0Ka3aTellb rofj0BOM
uHObNIAnUY, ycTaHOBIeHHBI HBM cocTaBnseT 5%, yPOBeHBb YKasaHHBIX BaMy IIPOIIeHTHBIX CTaBOK
SIBJISIETCSI HEPEaJIMCTUYHBIM, TaK KaK OH HMXe MPOrHo3upyeMou uHOnsaiuu. HecMoTpsi Ha 3TO,
HBblHEIIHUM YPOBEHBD IIPOLIEHTHBIX CTABOK II0 BHOBD BblZJaHHBIM KpeAUTaM B MOJIZTaBCKMUX JIesIX
JOCTUTraeT MCTOPUYECKUM MUHUMYM: 9,3% II0 KpefuTaM AJIsI SKOHOMMUYECKUX areHTOoB u 7,9% Oiis
du3myeckux nuil. B peasibHOM BblpaXkeHuUM, 6€3 MHOISIMY, IPOLIeHTHBIe CTaBKY O6JIM3KM K YKa3aHHOMY
Bammu ypoBH10. O6panjalo Baliie BHMMaHMe Ha, YTO 3TO BIIEPBHIE B HallIe) CTPaHe, KOra CTaBKY IJIs
(uM3MYeCKMX JINI] HMOKE CTABOK ISl 9KOHOMMYECKMX areHToB. CTabunu3aius feHeXXHbIX YCIIOBUA U
ycuiieHue 6aHKOBCKOM KOHKYPEHI[MY 6YZAYT CIIOCO6CTBOBATD YIIYUYLIEHO CTOMMOCTH ¥ CPOKOB
KpeaAUTOBaHUS.

Xouy BOCIIOJIb30BaThCS CIy4YaeM ISl TOr0, YTO6bl HAIIOMHUTD YMTATENISIM, UTO IIepe] TeM Kak 6paTh
KpeouT, Heo6X04MMO TLIaTeNILHO IIPOBEPUTD YPOBEHD TaK HasblBaeMoy GpaKTHMUECKOI FOJOBOMI
MPOLeHTHOM cTaBKyU. PaKTMUUecKas rofjoBasi IIPOLeHTHAsI CTaBKa MOXXET GbITh BhlLIE, YeM 06 bsIBIIEHHAS
CTaBKa KpeAuTa, YYNTHIBasgk KOMMUCCHOHHBIE ¥ pyrue 6aHKoBCKMe c60pbl. PaKkTHUUecKas rofoBas
MPOIL[eHTHAs CTABKa SIBJISIETCS PeaylbHOM CTaBKOM KpeAuTa ¥ AO/DKHA COOTBETCTBOBATD AOX0AAM CEMbH
BO M36eXXaHue JIOBYLIKY Ype3MePHOM 3aZ[0JKEHHOCTH.

REALITATEA.MD:

Kak BbI cMOTpHTe Ha pa3BHUTHE KOHKYPEHTHON Cpegbl 6aHKOBCKOIO CEKTOPa B YCIIOBHAX, KOrga HOBbIE
HMHBECTOPHI 06eLjaloT 60J1ee BbIrOgHble MEXAYHapOgHble MPAKTHKH JJIS I'PaXKgaH/IIoTpebuTenein?

[MoBblLIEHME KOHKYPEHIIMM B 6aHKOBCKOM CpeZie IBJISeTCS 3asABJIEHHOM 11enbio HBM, c 0ueBMAHbIMH
BBIrofaMu Ayt 6aHKOBCKMX KJIIMeHTOB. KpeluTHBle CTaBKM 3HAUMTEIbHO CHM3MIJINCE 3a ITociiefHue 18
MecsueB. YacTHUYHO, 3TO — CJIeACTBME YCUIIEHUS KOHKYPEHIIUM MeXAy 6aHKaMu. C IPMUX0LOM HOBBIX
MHOCTPaHHBIX MHBECTOPOB B HbIHELITHEM IoZjy — PyMblHCKOro «baHka TpancunbBauusi» B Kb
«BukTopuabauk» AO, ntanbaHCKoro «MHTeca CaH ITaorno» B KB «kEkcuM6auk» AO 1, BeposiTHee BCETO,
MeXIYHapogHOro KOHCcopuuyMa mog pykosBogcTBoM EEPP B KB «MongoBa Arpousag6ank» AO — Mbl
IIPOrHO3MPYEM CYLIEeCTBEHHblEe MU3MEHEHMA B KOHKYPEHTOCIIOCOOHOCTY MOJIZaBCKOT0 6aHKOBCKOT 0O
ceKTopa.

B uTore, Mbl OXXMAaeM OJIS MECTHBIX MOTPebuTesen 60j1ee JOCTYIIHbIE YCIIOBUSA KPeOUTOBaHMUS U 6oJiee
JelIéBble KOMMCCHMOHHBIE, a TAK)Ke PaCcUIMpPeHHOe IIpeJIodKeHe 6aHKOBCKMUX IIPOAYKTOB M yCIIyT. CPOKY
YTBepPXAEeHNS KPeAUTOB AOJDKHBl COKPAaTUThCS 6J1arofaps 6ojiee HaléXXHbIM CKOPMHTOBBIM CUCTEMaM
¥ Ty4diIeMy yIIpaBJIeHH10 pyuckaMu. dusudeckye NIuIa mojyyaT 601ee KaueCTBEHHbIM CEPBUC ¥ CMOT'YT
BOCIIONIb30BaThCA 60JIee BbITOAHBIMMY IIPOrPaMMaMM JIOSIIIBHOCTH. O6CITy XXM BaHMe KIIVMEHTOB
YIy4YLINTCS 6)1arogapsi MHBECTULMSIM B MO6MIJIbHBIE IIPUJIOXKEHNS M MHTEepHEeT-IIaTHopMEblL. B TO e
BpeMs, Mbl HafleeMCsl, UTO MMOSIBATCS 6oJ1ee IPOABUHYTHIE ¥ KOMIIIEKCHbBlEe 6aHKOBCKME IIPOAYKTHL s
9KOHOMMYECKHUX areHTOB, a TaKXe creruduyecke KpeguTHbIE IMHUYU OIS SKCIIOPTEPOB, MMIIOPTEPOB
¥ MHBECTUI[MOHHBIX TPOEKTOB. HecMOTps Ha yCuIIeHMe KOHKYPEHIIUY, Mbl HafleeMCsl, UYTO ITOJIUTHUKA
AuBepcudMKaLUy PUCKOB 6yZleT MOTUMBMPOBATh MOJIZJaBCKye 6aHKM BblZIaBaTh «CMHAUIIMPOBAHHblE
KpeguThl», TO €CTh BblZlaBaeMble IPyInoy (CHHANKATOM) 6aHKOB KaK CII0C06 CHYIXEHMSI PUCKOB OIS
KaXX[[OT'0 YUYPEXIeHMS B3SITOI'0 110 OTHENIbHOCTH, a TAK)Ke AJIST YBEJIMUYEHMSsI COBOKYITHOM KPeAMTHOM
MOLIY MOJILaBCKOro 6aHKOBCKOIro ceKTopa. CeromHsa HeKOTopble GMHAHCHUPOBAHMS CIIMIIKOM BEJIMKY
AJISL OTHENbHO B3ATHIX MOJIAABCKMX 6aHKOB ¥ MOTYT 6bITh BhlZJaHbl JINIIb MHOCTPAHHBIMY
yupexzgeHusaMu. HacTano BpeMs: U3MEeHUTD [JaHHOe IIOJIOXKEeHNe.



DESCHIDE.MD:

KoMmnauwy 1o MUKPO@YHHAHCHPOBAHNIO BIIaZeI0T JOCTAaTOYHO 60/IbLION LOJIEH B PhIHKE KPEAUTOBAHUI
Pecny6muxn MongoBa. Boiee Toro, B mocjiefHyue rogbl 6610 0OTMEYEHO, YTO AJIS TOr0, YTO06b1
CIIPaBHUTHCA C PaCTYIYHUM CIIPOCOM, YUPEXNCIEHHI IT0 MUKPOKPEANTOBAHHIO 6Py T B CBOIO OYEPERD
KpeauThl y KOMMepYeCKHX 6aHKOB, 3a JeATEIIbHOCTBIO KOTOPBIX OCYLJeCTBIIeTCI Hag3op HEM.
IpegycmaTpuBaere 1y Bbl H3MEHEHNE 3aKOHOAaTEIbHON 6a3b1, ITI03BOITIOLIYI0 MOHUTODHHT
KOMITaHHY IT0 MUKPOPYHUHAHCHPOBAHNIO, & TAK)KE PeryIupOBaHIe BblJayy KPEGHUTOB JaHHBIMH
KOMIIaHUAMI?

elCTBUTENIbHO, HOJISI He6aHKOBCKOr0 GMHAHCOBOI0 CEKTOPA B KPeAUTOBAHUM PMU3NUECKUX JINI]
3HAYMUTEJIbHO BO3POCIIO 3a IIociiegHue rogbl. He6aHKOBCKMM GMHAHCOBBINM CEKTOP BKIIIOUYAET
OpraHM3aLuy II0 MUKPOPMHAHCHUPOBAHNIO, IM3MHIOBble KOMIIAaHMY, a TAaKXXe aCCOI[MAaLIy 110
cbepexxeHM10 ¥ KpeAUTOBaHMIO. ITo HAaIMM OLleHKaM, K KOHIy IIPOLIJIOTro rofga OHu Bhiganu 5,5
MUJDIMapZAa JIeeB KpeaAuToB GM3ndYeCcKUM JIMIIaM II0 CPAaBHEHMIO ¢ 7,6 MUIIIIMapAa JIeeB KPEeANUTOB,
BBIJAHHBIX GM3NYECKUM JINILIAM JIMI[eH3VMPOBaHHbIMM 6aHKaMu. 71 CPaBHEHMNS, 06 beM BbIIaHHBIX
KPeAUTOB He6aHKOBCKMUM (PMHAHCOBLIM CEKTOPOM Ha KoHel] 2014 roga cocTaBmil 2,5 MUINapAa JIEEB.

BBICTPBIV POCT KPeAUTOBaHUA onpeAenni [lapaMeHT MIPUHATH B MapTe TEKYLIEro rofja HOBbI 3aK0OH
06 opraEmsanusax He6aHKOBCKOro KpeAMTOBaHMS, C LIeJIbIO YIIYYLIEHN PeryIMPOBaHN M HaZ30pa 3a
He6aHKOBCKMMM GMHAHCOBBIMY OpraHu3anusaMu. PerynupoBaHusa ¥ Hag30p 3a He6aHKOBCKMMU
GMHAHCOBBIMMY OPraHM3alUIMIY ABJISAETCS KOMIIeTeHI[Mell HaljMoHaIbHOM KOMMCCUY 110 GMHAHCOBOMY
PBIHKY. CO BCTYIUIEHMEM B CUITY IIOJIOXKE€HMI JaHHOTO 3aKOHa 1 oKTA6psa 2018, Mbl HaZjeeMCsI Ha JIYYLIVIO
3aLIUTY IIpaB IOTPe6UTEIEN, a TAKXKe MCUe3HOBEHME «kHOPMAaTHUBHOI0 ap6UTpaXka» B IOJIb3Y
He6aHKOBCKOTr0 (pMHAHCOBOr0 CEKTOpa, KOTOPhIi B HACTOSALIee BpeMs OTUYACTY IIOAIUTHIBAeT
HeZl06pOCOBECTHYI0 KOHKYPEHIINIO IT0 OTHOLIEHH10 K 6aHKaM.

POINT.MD:

Ha MOMeHT Hallla KOMIIaHMS pacCMaTPMBaET LIeJIeECO06Pa3HOCTD 3aIlyCKa BO3SMOXXHOCTY IOIIONTHEHUS
cueTa [Jisl peKJIaMHBIX ¥ MHGOPMALMOHHBIX YCIIYT, IIOCTaBIIsIEMbIX HAMU I10JIb30BaTEJISIM CaiTOB
999.md u point.md mocpepcTBoM PayPalio K coxxaneHu1o, faHHbIM CIIOCO6 3JIEKTPOHHOM OIIJIaThl HE
PerynmupyeTcsi 4eTKO B HallMOHAJIbHOM 3aKOHOZATEeNIbCTBE, YTO HE II03BOJISIET HAaM pa3paboTaTh
pabouunii NIIaH AJSA JaHHOM [esTeIbHOCTY, a TaK)XXe HaM He3HaKoMa IIpaBMJIbHasA paboyas ¥ 3aKOHHasi
nporefypa Ajist oTKpblTuA cueta PayPal s ropugnyeckoro nuna. KakoBa npaBuibHasi U 3aKOHHas
pabouas mpoliezypa IIo OTKPBITHIO U yIIpaBeHulo cueToM PayPal gis ropupgudeckoro nuia
Pecniy6uky MonpgoBa?

C caMoro Hayasa Xo4y YTOUHUTE, 4YTo PayPal Inc. sBnsieTcss KOMIIaHKUEN-HEePEe3UAEHTOM U €€
JlesITeJILHOCTD He nuijeH3upyeTcst HBM finia npefocTaBiieHNs MIIaTEXHBIX YCIIYT COITIacHO 3aKOHY O
IJIaTEXHBIX YCIIyTrax ¥ 3JIeKTPOHHBIX AeHbrax. CooTBeTCTBEHHO, HAallOHAJIbHBIE OPTraHbl He
OCYLeCTBIISIIOT Hafi30p 32 ZlesiTeNIbHOCThI0 PayPal. B To )ke BpeMsI, o61j1e IIpaBuiia OCyLIeCTBIIEHNUS
pesueHTaMy ¥ Hepe3uAeHTaMy IJIaTeXel U TepeBOZOB B paMKaX BaJIIOTHBIX OIepaliiil yCTaHOBJIEHbL
3aK0HOM O BaJIIOTHOM PeryaupoBaHyuu. CoriacHo JaHHOMY 3aKOHY COOTBETCTBYIOLIME IJIaTEXM U
TepeBOZbl MOTYT OCYILECTBIIATHCS TONIbKO Yepe3 6aHKOBCKME CUeTa MIIK IJIaTeXXHble cYeTa.
HanmoHanbHasi 3aKOHOfaTelIbHasA 6a3a He IIpeffycCMaTPUBaeT KakKue-1I160 HOPMBI 110 BUZIaM
6aHKOBCKMX CYETOB MJIY IIATEXKHBIX CUETOB, KOTOPBle MOTYT 6BITH MCII0JIb30BaHbl, MIIN XKe
OrpaHMYeHMUS 10 OTKPBITHUIO I0PUANYECKIM JIUI[OM-Pe3UAeHTOM IJIaTEXHOr0 CYeTa 3a PY6eKOM Y
IOoCTaBLIMKa MIIATEXHBIX YCIIYT-Hepe3ueHTa, KakuM siBinsieTcs PayPal. 3akoH 0 BallloTHOM
perynupoBaHUY He YCTaHABIMBaeT KaKye-JI160 orpaHUYeHMsI 10 ITOJTyYeHUIO UIIK OCYLIeCTBIIEHHIO
IJIaTeXel ¥ NepPeBoZ0B IIPH OIJIaTe TOBAPOB, YCIIYT, a TAKXe APYTUX TeKYLIUX BalOTHBIX OIIepaIjuii.
OnHOBpPEeMEHHO, 3aKOH He MCKIII0YaeT CobIIofileH1e TI0JI0XKEeHM 0 BaIIOTHBIX ONePanyusx,
YCTaHOBJIEHHBIX APYTYMMM 3aKOHOZATENIbHBIMM aKTaM#, TAaKMX KakK 065s13aTeJIbCTBO PeruCTpauu



JEeHeXHBIX CPeJICTB Ha 6aHKOBCKYX CUYeTaX 9KOHOMMUUYECKUX areHTOB, BBITEKAOLUINX M3 GMUCKATTbHOIO
3aKOHOAATENbCTBA ¥ 3aKOHA O MPeAIPUHNMATENIbCTBE U NPEeAIPUATUIX.

EDUFIN.MD:

Ha xaxoM 3Talle HaxXoguTCs pa3paboTKa KPHIITOBAaIIOTHOIO PEryIHpOBaHusa B Pecry6imke MosgoBa,
IT03BOJIIOLEr0 HCIIOIb30BaHNUe KPHIITOBA/IIOTE] B pAMKAaX 3aKOHAa ¥ M 6€301MacHOCTH?

[Tonp3ysick ciiyyaeM, X04y HAaIlOMHUTD, YTO TaK Ha3blBaeMble «KKPUIITOBANOThl», UMEeHYeMble TaKxXe U
«BUPTYaJIbHBIMU feHbraMM» UJINA «KKPUINITOZeHbraMM» , Ha CAMOM JieJie He ABJISII0TCS JleHbraMy, a
BUPTYyalbHBbIMY aKTUBaAMM, MIIU 3JIeKTPOHHBIMHY, €CIIY XOTUTE, 6€3 HMKAKOr0 PeaybHOT0 IIOKPHITHUS
WY TAPaHTUM CO CTOPOHB] My6IIMYHbBIX OPTaHOB M LIeHTPaJIbHbIX 6aHKOB. B 601bIilIel Mepe OHM
MCIIOJNIb3YIOTCS OISl CIIEKYJIITUBHBIX IIeJIel ¥ IIOPOXKAAal0T 60JIbLINe PUCKY [JIsI II0JIb30BaTeJIeN, Cpeau
KOTOPEBIX PUCK ITOTEPU MHBECTHUPOBAHHBIX CYMM M PUCK 6bITh BOBJIEUEHHBIM B [[€MCTBMUSI II0
OTMBbIBaHMI0 feHeT U PMHAHCUPOBAHMIO TEPPOPU3MA, YUUTEHIBAsE aHOHMMHBIM XapaKTep KOHTPareHTOB.
3TOro MHEHUS IPULEPXKMUBAIOTCS 60JIBPIIMHCTBO Pa3BUTHIX TOCYZAapCTB U CTPaHbl HALIIEr0 peruoHa.
XO0TS [esATEeNIbHOCTS IT0 BBIMTYCKY M IIPoaXke «kKPUIITOBAJIIOT» He IIOABEPraeTCs PeryaupoBaHuIo U
HaZ[30py LeHTPaJIbHBIMY 6aHKaM¥, Ha HeE€ PacIIPOCTPAHSIOTCA NPEAIIMCAHMsI HAaJIOTOBOTr'0
3aKOHOZaTeNIbCTBA ¥ 3aKOHOZATENILCTBA 0 60pb6e C OTMblIBaHMEM [ eHer U PMHaHCUPOBAaHUEM
Teppopu3sMa. Ecnu peHOMEH KyIIIN-IIPOJAXI «KPUIITOBAIIOT» IIOJIYYUT 60JIee LIMPOKOoe
pacipocTpaHeHMe Cpey HalIuX IPaXXAaH MIIN eCIIU MeXAYHapoAHOe 3aKOHOZAaTEeNIbCTBO B 06JI1aCTH
60pb6B1 C OTMBIBAaHUEM JIeHET ¥ QM HAHCUPOBaHMEM TepPPOpPU3Ma BBEET OTrPaHMYEHHSI 110 CAeJIKaM C
«BUPTYaJllbHBIMU feHbramMmu», To HBEM BHIIBUMHET MHUIMATUBY O PeryJIMPOBAaHUU «KPUIITOBAJIIOT» Ha
TeppuTopuu Pecriy6nuku Monzgoga.

INFOTAG / BANCI & FINANTE. PROFIT:

HBM nmaTuT 6aHKaM 3a 0623aTe/IbHOE Pe3€PBHPOBAHME JJEHEXXHBIX CPERCTB (40% [emo3nTOB B
HaMOHAaJIbHOJ BaIloTe ¥ 14% Jemo3uToB B TBEPHON BaIOTE) IPOLJeHTHl, PACCYHTAHHBIE Ha OCHOBE
6a30Bo¥f cTaBkH. Kak CKOPO peryysiTop OTKaXXKeTCsS OT JaHHBIX BbIIIAT HIIH CYLJeCTBEeHHO X CHU3NT?

O6s13aTeNnbHble pe3epBhl ABJSIOTCS OJHUM M3 OCHOBHBIX MeXaHN3MOB «CTepUIIM3aLINM», KOTOpbiM HBM
60peTcs C M36BITKOM JIMKBULHOCTDIO B 6aHKOBCKOI cucTeMe. HeCMOTpPS Ha TO, YTO OHM
06peMeHMTENbHEL IS Hac, IPOLeHTHEIEe CTaBKM I10 06513aTe/IbHEIM pe3epBaM HIDKe YeM IPOLIeHTHBIE
ctaBku 1o Ceprudukaram HaumoHanbHOro 6aHka. PocT 6aHKOBCKOM IMKBUAHOCTH [0 MUICTOPUUECKOI0
MaKCMMyMa ¥, OfHOBPEMEHHO 3aTPaT 110 CTepMIIN3aI[UM, KOTopble HecéT HBM, mpuBenu Hac K
MPOBEAEHNI0 aHAJIN3a C LIeJIbl0 U3MEeHEeHUs MOPSKa BbIIIaThl IPOLEHTHBIX CTABOK CTABKM I10
06s13aTeNIbHBIM pe3epBaM. B HacTosILlee BpeMsl, Hally CIeLMaJIMCThl MCCIIeAYIOT BO3MOXHOCTh
M3MEHEeHMS CYLIeCTBYIOLIEro IIOAX0a OIJIaThl IPOIEHTHBIX CTABOK, YYUTHIBAsI PeallbHy10 CTOMMOCTh
MIPUBJIEYEHUS CPeLCTB KOMMepYeCKMMN 6aHKaMu. PelieHMe B JaHHOM CMblcIie 6yzeT npuuaTto HEM B
TeyeHMe oceHy 2018, ociie KOHCYJIbTAL{M C 9KCIIepTaMy MeXXAyHapogHOro BayloTHOro GoHza.

REUTERS:

Kaxasa nporpamma coTpygamndecrBa ¢ MBP 6b11a 601ee npuemimema 41 MomgoBbl II0CIIe 3aBEPLUICHHUST
HBbIHeUIHEe TPEXT0gJO0BO¥ MporpaMMbl B Hog6pe 2019?

BB110 661 HEYMECTHO PAaCCy>XAaTh 0 HOBOJ IporpaMMe ¢ MeXXZiyHapogHbIM BaIlOTHBIM QOHZOM B
HacTosiLiee BpeMs, KOTZla Mbl HaXOLMMCsI Ha CepefiMHe IIYTH II0 BbIIIOJIHEHMIO TEeKYLIe) IIPOrpaMMbl U
0CTaeTCsI MHOT'0 Pa6oThl I 3aBepLUIeHMST HaUyaThlX pedopM. S HaZjeloCh, YTO K KOHIY HblHELUIHEMN
nporpaMmel ¢ ®oHZIOM HaM He IIOHAZO6MTCS APyras IporpaMMma, To, YTO 6b1ZIeT 03HaYaTh, YTO B
Pecniynuke MonzoBa fena 06CTOSAT XOPOLIO.



HecMmoTps Ha 370, MB® 11 BceMupHBIM 6aHK 0Ka3blBalOT KAUeCTBeHHYIO0 TeXHUYECKYI0 IIOMOIIb U
KOHCYJIbTalLN10, KOTOPhle 6bIN 6b1 ITOJIE3HEL M II0CJIe 3aBepLIeH TeKyLiel IIporpaMMEl. B
CpefHeCpPOYHOM Iepyuofie HaM Heo6X04MMO 3HAUUTEJILHO YIIYYLINTD JOCTYII HaceJIeHus, a TaKxXKe
MaJIblX ¥ CPeAHUX IIPEeANPUATUM K 6aHKOBCKMM ycityraM. KpoMe Toro, abCcooTHO HE06X0AMMO
PasBUTD ¥ OXXMBUTDH MECTHBIM PMHAHCOBEIM PHIHOK. YMY HEIIOCTIDKIMMO, UTO Halla 6aHKOBCKas
cucTeMa CTpaZiaeT OT Iepen36blTKa IMKBUAHBIX leHer B TO BpeMsi KaK CTpaHa CTpaZiaeT OT OTCYTCTBUS
YacCTHBIX MHBeCTULIMNA. Hy)XHO co3ZjaTh TaKyo GMHAHCOBYO CMCTEMY, B KOTOPOM He TONIbKO 6aHKM, HO U
MHBECTHUIIMOHHDblE KOMIIAHMMY, IeHCHMOHHBIE GOHABl ¥ CTPAXOBLIMKY 6yAyT 3ddeKTMBHO HAIIPABIATD
cbepeXxeHM s HaceJIeHs Ha IPeANIPUHMMATENIbCKME IIPOEKThL ¥ APYyTrye KaueCTBeHHble MHBECTULINH,
TaK KaK 3TO IIPOUCXONNUT BO BCEM MMUpe.

HaM Takyke HY>XHO IIPOBECTH ITOJTHOMAcLITa6Hy10 pedopMy IIpaBuil 6aHKPOTCTBA, KOTOpast 651
yCKOpMIIa B3blCKaHMe IIPO6JIEMHBIX KPEeAMTOB UIIN IIPUO6PETEHIe HECOCTOSITENIbHBIX IPeNIPUATUNA
6071ee CIOCO6GHBIMM IIPeAIPMHMUMATENAMN. B HacTosALee BpeMs nepefada IpaB CO6CTBEHHOCTY MIIN
bMHAHCOBBIX IIPETEH3NUM SIBJISETCSI CIIOXXHBIM M, IIO CYTH, He ITOOLIPSIeT BO3POXKIEeHNE U
BOCCTaHOBJIEHME MOJIIaBCKOI0 KanuTanu3Ma. MogepHu3anus MIaTeXXHOM CUCTeMEBL — fipyras Mepa, OT
KOTOPOM 3aBMCUT Pa3BUTHE ¥ AUMHAMMYHOCTb HAllMOHAJIbHOM 9KOHOMUKIM. Bo Bcex 3Tux 0671acTAX U BO
MHOT'MX LPYTMX HaM MOT'YyT ITIOMO4Yb 3KcnepThl MB® 1 BcemupHoro 6anka. Mbl y)xe IpUCTYIINUIIN K
06CYXAeHNI0 COBMECTHOM PAb0Thl M AaXke 3aIllyCTUIIM HECKOJIBKO IIPOEKTOB COTPYAHMYECTBA B JaHHBIX
obnacTax.

9KOHOMMHYECKOE OBO3PEHHE:

IMocrnegHMe gBa roga MHOro 06CY)XXHAaeTCA O CHUIXEHIH PHCKOB B JeATEIIbHOCTYH 6aHKOBCKOV CHCTEeMBL.
Ynop craBurca Ha gevcTBus, npegnucaHHble 6aHKaM JIs ucrnoiaHenns. Kak cimegyer
ONTHMMU3VPOBATH B3aHMOZEHCTBIE MeXAy HaynoHanpHbIM 6aHKOM M ZPYT MM YIPEIX[eHUIMH
rocyzapcTBa [y CBOEBPDEMEHHON HAEHTHPHKALINI MaKPO3IKOHOMHUYECKIX PUCKOB ¥ BHY TPEHHUX
IIOJIMTHK, KOTOPBI1E BIIHIIOT Ha 6aHKOBCKHMI CEKTOpP?

MHe y>e IpUX0oANIIOCh YIIOMUHATh, YTO OFAHO U3 I'JIABHBIX [OCTOMHCTB IIPOrpaMMBEl C
MeXxayHapoAHbIM BalIlOTHBEIM QOHOM 3TO - CTUMYJIMPOBaHMe B3aMMOZIeICTBUSI U COTPYAHMUUECTBA
MeXJy YUpPeXZIeHUSIMY, OTBEeTCTBEHHbIMMY 32 9KOHOMMYECKY1O ¥ QMHAHCOBY1O IIOJIMTUKY CTPAHBL
MuuuctepcTBo PuHAHCOB, MMHUCTEPCTBO SKOHOMUKY ¥ MHGPACTPYKTYyphl ¥ HEM. KoMaHZbl HAUINX
yuYpeXxZieHU paboTaloT BMeCTe [JisI OIIpeZielieHNsI ClleHapMeB ¥ MaKPO3KOHOMMYECKHX PUCKOB, Ha
KOTOPBIX OCHOBBIBAlOTCS 06s13aTEJILCTBA M II0Ka3aTeJy, BKIIloUeHHble B MeMopaHZAyM 06
9KOHOMMYECKOM ¥ QM HAHCOBOM MOJINTHKE, IOAIMChIBAa€Mblli BIIaCTAMM Ha KaXXOM 3TaIle OLleHKH
MB®.

JIByCTOpOHHEE COTPYAHMUYECTBO ¢ MUHMCTEPCTBOM GMHAHCOB 0Ka3aJio 6J1aroTBOPHOE BINUsSIHNME Ha
yMeHbLIeH)Ee CTaBOK Ha PbIHKE IIeHHBbIX 6yMar, ¢ mouTu 27% B Havasne 2016 roga mo 4%-6% B utone
TeKYLIero rofa, B 3aBUCMMOCTHM OT CPOKOB. K cj10BY, CPOK rocyZlapCTBEHHBIX 9MMCCUM TAKXKe
3HAYUTENIbHO YBEJIIUUNIICA 32 ITOCJIefHMe [IBa rofia. 3a rociuefgHye MecaIbl, MuHuCTEepCTBO PUHAHCOB
pasMecTuIo 06513aTeNIbCTBA CO CPOKOM IOralleHns 5 JieT, YTO IBJIsIeTCS HOBLIECTBOM /)i Pecriy6muku
Monpgosa. YnyuuleHne Ha GMHaHCOBOM PBIHKe IIOBJINMSJIO M Ha YAeLIeBJIeHNe YCIIOBUY 3aIMCTBOBaHN S
Ha KpefUTHOM pPBblIHKe, KOTOPble HeJaBHO JOCTUIIIM UCTOPHUIECKUX MUHUMYMOB.

CoBMeCTHO ¢ MMHUCTEPCTBOM 9KOHOMMKM ¥ MHPPACTPYKTYpPhl Mbl MHT€HCUBHO paboTany s
CO3[aHMsI 6JIarONIPUATHDIX YCIIOBUIA C IeJIbl0 IIPUBJIeYEeHMSI KaUeCTBEHHbIX MHBECTOPOB B MeCTHbIE
6ankxu. Brrarogapsi 3TOMy COTPYAHMUYECTBY O6bUI HalIeH MeXaHMU3M, KOTOPb1M II03BOJINII IIOLIIMCATD
IIpeBapUTEJIbHBINM OTOBOP C MEXAYHAPOLHBIM KOHCOPLIMYMOM Iof pyKoBogcTBoM EBPP o mpozga)xe
akuit Kb «MonpgoBa Arpounspg6ank» AO. BxoxxzieHye IpyIIIbl CONMUAHBIX aKI[MOHEPOB B KaluTaln
ImepBOro 6aHKa CTPaHbl 3HAUUTEJILHO CHU3UT CYCTEMHbBIE PUCKIM MOJIZABCKOro 6aHKOBCKOI'0 CEKTOpa M
IIOBJIEYET NMpPSIMble ITOJIOXUTEJIbHBle pe3yIbTaThl A KNueHToB Kb «MongoBa Arpouug6asuk» AO.



TVR MOLDOVA:

Bac 06BMHMIN, YTO Y Bac CIMIUIKOM 60/IbLIAT 3apab0THAS IIJIATa A/ TaKO¥ 6egHOM CTPaHbl, KaK
Pecniyb6mnxa MongoBa? OTkKyga B3say1ach Takas 3apmiaTa? Bol ee IOBBICHIIH, KOTGa BCTYITHIIN B
JOJDKHOCTD?

YTo65bl1 1 He OTBETHMII Ha JaHHBIM BOIIPOC, PMCKY10 Bbl3BaTh HEJOBOJILCTBO. U 9TO eCTeCTBEHHO B 6efHOM
cTpaHe, TeM 60J1ee II0Ciie CKaHZaJIa, BbI3BAHHOT'0 6aHKOBCKMM MOLIeHHMYeCcTBOM. Ho MMeHHO
mociiefHee TpebyeT yKperieHMe HalimoHaIbHOro 6aHKa He3aBUCUMMBbIMY ¥ XOPOLIMMIM CIIELIMAJTIMCTAMMU.
Korpa st mpuiien B HBM, MeHsI TOpa3miio aHOMAaJIbHO 60JIbIIOe KOJIMYeCTBO BAKaHCHUM B YUpeXxxaeHuu. B
HEeKOTOPBIX KIIIOUEBBIX AellapTaMeHTax gedUIINT IepcoHarna npesbiuiai 50%. B 2016-2017 rogax 6ornee
80 COTPYLHMKOB YBOJIMUIINCH, CPeAM KOTOPbIX 14 HAYaJIbHUKOB [lellapTaMeHTOB M IIofpa3faernenui. [nsa
CpaBHeHMsI, BCET'0 B Hallle}y OpraHm3anuyu — oKoyo 420 COTPYLHMUKOB U 23 ferrapTaMeHTa U
nozapaspgesieHus. YBOJIMIINCh MHOTO CMJIbHBIX ¥ OIIBITHBIX CIIeIMaNucToB. UX IpocTO HEBO3MOXXHO
yaepiXaTh, Korja NuIeH3MpoBaHHble 6aHKY, ayguTOopckyue GUpMEbl, afBoKaTcKye 610po minu IT-
KOMIIaHUY TIpefjiaraloT 60Jiee BBICOKY10 3apaboTHY10 minaTy. [IocMoTpuTe, CKONIBKO BaKaHCUM 6b1IIN
pasMelleHEl 3a IIOCIIegHee BpeMsi Ha obunuanbHoMu cTpaHuie HBM u Ha Ipyrux cauTax HaMa.

B TakuX yCJIOBUSIX OUEHb TPYAHO 06eCIIeUnTh 6eCIIepe60MHOCTD ¥ KaUeCTBO PaboThl, KOTOPOe BIIpaBe
Tpe6oBaTh y HaC rpaXkziaHe, a TeM 60J1ee IPOBECTY aM6UIINMO3HY10 IIporpaMMy pedopM, YUCTKY
6aHKOBCKOM CUCTEMB] ¥ KapAMHAJIbHOE M3MeHeHMe ITPAaBOBOrO I10J1s1. IcXoZs M3 3TOro, Mbl IIPUHSIIIN
pellleHVe BbIPOBHSATH 3apab0OTHBIE IIJIAaThl B IIeHTPAJIbHOM 6aHKe 0 COOTBETCTBYIOLIET0 PHIHOYHOTO
ypOoBHsI B Pecnny6nmuky MonfoBa, YT06b1 yep>XaTh U IIPUBJIeYb XOPOLINX CIeljuanucToB. [Tocie
yTBepxpgeHusa pepopmel HagsopHbiM coBeToM HEM, oKIJ1aZ BCeX COTPYAHMKOB, BKIII0Yass MOM, 66111
YCTAHOBJIEH COTJIaCHO 3apaboTHOM LIKaJe, pa3paboTaHHOM KOHCcANTUHTIoBoM pupmou Korn Ferry ¢
y4YeTOM YCJIOBMM pblHKA TpyZa Pecniy6nuky MonpgoBa 1 MeXAyHapogHoy npakTuku. Korn Ferry
SIBJISIETCSI OLHOM M3 ONIBbITHENIUNX GMPM B MUpe B 06J1aCT KaIPOBBIX PeCypCOB, KoTopas paboTaina c
MHOTMMIY YYPEXAEHUSIMHU ¥ HeHTPaNbHbIMU 6aHKaMy, TakuMy Kak MB®, BceMupHE11 6aHK,
depepanbHas pe3epBHas cucteMa CoeflMHEHHBIX LITaTOB AMepuky, EBpOIIeCKNUM IjeHTPalIbHb1M 6aHK,
BaHk AHrnumy, a 6nymxe Kk HaM — HalnjuoHanbHb1M 6aHK PYMBIHUMN.

ACTUAL.MD:

Omo3n I MoHHBIe mapTHH 06BHHAI0T HEM, YTO OH AB/IA€TCA MOIUTHIECKH KOHTPOIHPYEMbIM,
6aHKOBCKHeE 3aKOHbI H3[al0TCA I10 yKa3ke npaBsaujer JJleMokpaTudecko ITapTwmn MongoBsel i Kpa)ka 3
6aHKOB OCyLjeCTBHIIACh II0 JIEraJIbHbIM CXeMaM, TAKHX KaK HaJoroBass aMHucTHa? IlogBepraeTcs nu
HBM rnonuTnyecKoMy faBIEHUI0?

PaHO MJIM IIO3HO CTOMIIO OXUAATh O6BMHEHMS TAKOro poza, TeM 6oJiee B IpeAiBepUI BEI60POBE.
V3HavaubHO S peLIMII He KOMMEHTHPOBATh 3asIBIEHNS IIOJIMTUYECKOT0 XapaKTepa, HO II0JIb3Y10Ch
JaHHBIM MHTEPBBIO, X0UY IIOJIHOCThIO ONIPOBEPTHYTH 9T MHCUHYaLMN. Bce AeliCTBUA, IPeAIPUHATEIE
HaMu ¢ Havasa 2016 rofja HalleJleHbl Ha YKPeIJIeH)e He3aBUCUMOCTH HalMoHanbHOro 6aHKa, yCuieHue
MPO3PaYyHOCTH ¥ CTA6MIILHOCTY 6aHKOBCKOT'O CEKTOD, YIyYLIeHY e IIPaBIUJI KOPIIOPATUBHOI0
yIIpaBJIeHYs ¥ HOPMATUBHOM 6a3bl. KpoMe TOro, 3aKoHOAaTeNIbHbIE MHULIMATUBE], IIPOBEPKY B 6aHKaX,
BCe Hauy pehopMBl U [elICTBYUS IIPeiBapUTENIbHO 06CYXXAAl0TCsI, COrIaCOBBIBAIOTCS ¥ OTCIIEXXMBAIOTCS
MeXXZAyHapoAHbIM BaMOTHBIM GoHZoM. Macuitaé pebopMupoBanusa 6aHKOBCKOM CUCTEMBL ¥ €ro
IepBble MOJIOKUTENbHbIE IUIOAb] 6511 OTMeYeHbl BCEMU — KaK B CTpaHe, TakK ¥ 3a py6e>koM. Mb1 u
BIIpeAb HaMepPeHbl IPOAOIDKUTD YCHUIINS II0 YMCTKE CUCTEMBL M He fafuM ce6sI OTBJIeUb OT 3aZjlaHHbIX
1LleJieli MIIY 3aMyraTh. Bbl3blBaeT coXkarieHye TOT GaKT, YTO IOoJ06Hble 06BMHEHMS TONIBKO 060CTPSAIOT
HUTUIIN3M HaceJIeHMs, IIIY60K0 pa30yapoBaHHOrO0 II0Ciie 6aHKOBCKOr0 MOLIEHHMYECTBA, ¥ IIOAPHIBAIOT
ZIOBepYe TPaXKAaH K YUPEeXXAEeHUSIM, KOTOPBIE celiyac BOBJIEUEHE] B CIIOXKHeLIKe pebopMbl 1
HY)X[al0TCSI B LIMPOKOJ IIOALEPIKKE AJIS MX IPOABIDKEHMS.



MOLDOVA9.COM:

JoBonbHBI JIM Bbl X040M pejpopM B 6aHKOBCKOJ cucreme Pecmyb6muxy MomgoBa? B KaKMX YCIIOBHUAX Bbl
651 66UIH TOTOBBI IOZATh B OTCTaBKy? Kyza 6b1 Bbl YIUIN ITOCIIE 3TOro?

9 6e3 Ipo6JieM IIoaM B OTCTABKY, €CJIM OHA Heob6XoAMMa AJIsl 3aLiMThl Xoza pedopM iy, Ha060poT, He
HaBpenuT uM. Y MeHsI 6b11a ITOJIHOLIeHHAs Kapbepa [0 Bo3BpalleHusa B MoIZIoBY ¥ fiyMalo, UTO s1 HauAy
pa6oTy u mociye HEM. JIo3yHT «HOKJIA — B OTCTAaBKYy» pupMyeT Ha PyMbIHCKOM SI3blIKe M JIETKO
CKaHAMPOBATH IlepeZl KaMepaM¥y, B TO BpeMs KaK pa6oTa B HanjmoHanibHOM 6aHKe — TpyAHasa u 6oJiee
npo3auyHas, BajleKe OT «TeJIEBU3MOHHBIX 06 beKTUBOBY. []ey1alo BbIBOJ, YTO HAM HEO6X0LMMO JIyYLIe
06'BSICHUTD, B YEM COCTOMUT Halla pa6ora B HBM u cMbICII TPOBOAMMBELX pedopM. K coxxaneHnunio, y MeHS
He 6b1JI0 BO3MOXXHOCTHY CHEJIATh 3TO IIepef npoTecTyouumMu. [TIo cTpaHHOMY COBIIafieHM10, BCe
dienrMo65p1 IPOXOAUIIN B Te AHU, KOTAa MeHS He 6bLJI0 B cTpaHe. HecMOTps Ha TO, YTO IIEPUOZ Ieper
mapJiaMeHTCKMMM Bbl60paMy He CaMbl JIETKUY, I HAMEPEH CO CBOMMM KOJIJIETaMM HaIlMCaTh eLje
HECKOJIbKO CTPOK, MJIY CTPAHUI], B KHUTe pedopM MOJIZaBCKOro 6aHKOBCKOI'0 CEKTOpa.

HHTEepBBI0 6BIJIO0 IOZTOTOBIEHO Ha OCHOBE BOIIPOCOB, ITOJIYYEHHBIX OT CPELACTB MacCOBOV MHPOpMaLHH
¥ cayiToB HOBocTey Pecrry6iuky MoiigoBa, 1o OFHOMY OT Ka)XKJOV pegakKLy, 11o 3arpocy HEM.

HargmoHampHbBI 6aHK Mo/IgoBEl 671arogapyuT BCe peJaKIHI 3a yIacTHe B MHTEPBBIO M OCTAETCA
OTKDBITBIM GJIF JaJIbHEHIIEr0 HHPOPMUPOBAHMS 06LJeCTBEHHOCTH HCIIO/Ib3y I JaHHBII opMaT
o6ILJeHA.

MeTku
HHTEepPBHIO 2]

Cepmxuny Yok (3
BOIIPOCH] VUYPEXIEHUN CPeCT MaccoBo MHboOpMaIINMK (4

YpeXXAeHU MU CPEACTB MacCoBOM MHGOPMALIUH (5

CcalThl HOBOCTEM [s]

HUcTounuk YPJI:
https://bnm.md/ru/content/intervyu-prezident-nacionalnogo-banka-moldovy-serdzhiu-choklya-otvechaet-
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