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MHTEPBbBIO// ITpe3uaeHT HamioHaibHOTO 6aHKa MOJIZIOBHI,
Cepz>kny Hokiisl, OTBeUaeT Ha BOIIPOCHI YUPEsKIAeHUM CpeCTB
MaccoBoy mHopmauuu Pecriy6nuku Mosngosa

[1]TV MOLDOVA 1:

Korza BbI B3s1/IM Ha ce6st pyKoBoZCTBO HaloHaIbHBIM 6aHKOM, 6aHKOBCKasl CCTeMa HaXOoAMIach B ITyGOKOM Kpu3lce.
Masto KTo pelascs B TO BpeMsi Ha OITMMMCTMYeCKMe IIporHo3bl. OJIHAKO, 3a IBa rofia GaHKOBCKasl CUCTeMa IIpeofoierna
KPM3MC U Tellepb JeMOHCTPUPYET JOBOJILHO MO3UTHBHbIE TeHIEHIIVN eC/T CYAUTD 110 O6LIMM IT0Ka3aTelIsIM U I0BEPUI0
VHBeCTOPOB. HacK0/IbKO yCTOMYMBO JaHHAas JMHaMMKa B CpeJHeCPOYHOM U A,0JITOCPOYHOM ITepCIeKTMBe ¥ KaKOBbI
rapaHTMY, 9YTO HOBBIV OI06HBIN Kpu3uc 2014-2015 rofoB He IIOBTOPUTCS?

3a mocsiegHMe OBa rofa HaMu 6blIa MpofesiaHa 6oblast paboTa, YTOOBI 3a/I03KUTh OCHOBY HOBOJ 6aHKOBCKOV CUCTEMBI B
Pecrry6mke MomnzioBa - 60j1ee IIpo3pavHOIL, 6osiee IPOYHOIA, 6os1ee 3(hdeKTUBHOI. Bo-TIepBBIX, MBI IIPOBEIN PsIZT HOBBIX
3aKOHOB, KOTOpbIe I3MEHWIN «IIPaBUJIa UTPbI» B 6AHKOBCKOM OM3Hece TaKMM 00pa3oM, YTOOBI Cie/IaTh HEBO3MOKHBIMU
IIPOTMBOIIPABHBIE AesTHYsI, KOTOPbIe IIPUBEINM K 6aHKOBCKOMY MOIIEHHMYECTBY, @ HaKa3aHMs 3a HapylIeH)e 3aKOHa
6bLIM G0JIee 5KeCTKMMU UYeM paHbllle, 06ecKypaskuBaomumMn. K ToMy ke, 9T06BI TpakZjaHaM He IIPUXOAMIOCH INIATUTD
3a OLIMGKM U 37I0yIOTPe6IeH NS OTAENbHBIX 6aHKMPOB, KOTOPbIe MOTYT IIPMBECTY K OAHKPOTCTBY GaHKa, MbI BBEJIN
HOBbIe MHCTPYMEHTHI paHHET0 BMeIllaTeIbCTBa VIV GAHKOBCKOJ Pe30JTIONNIH, IT03BOJISIIONINE CITACTV GaHKOBCKYIE
yupexxaeHus1, He npyberasi K GI0/I)KeTHBIM JleHbraMm. C TOJ 3Ke LIe/IbI0 MBI ITOAI€ KA/ 3aKOH, CYI[eCTBEHHO
YBeIMYMBAIOLINI IMMUT TapaHTVPOBaHMS AETI03UTOB A0 50 THIC. JIeeB.

[j1st TOTO YTOGBI KOHCOMUIAIMS 6AHKOBCKOTO CEKTOPA CTaJIa He06paTUMOIA, He06XOAUMO LOOUTHCS TTOTHOM
MPO3PaYHOCTY aKLMOHEPHOIO KAalMTajla U, B YaCTHOCTH, 3aBEPIIUTD MTPOLIecC MPoAaku 3a6I0KMPOBAaHHbBIX akuyii B KB
«MonpoBa ArponHza6aHk» AO u KB «MonguHAKOHG6aHK» AO. DTO IT03BOIUT COBEPIIUTD OTPOMHBIN KaueCTBEHHBIN
CKaYOK B peOpMUPOBAHMUY HAHKOBCKOV CUCTEMBI U TOTAA MOKHO Oy/IeT C yBepeHHOCTBIO YTBEPIKIATh, YTO HOBBIN
0GaHKOBCKUIA KPU3NC, TOA06HbBIN Kpu3ucy 2014-2015 romos, 6071bllie He BO3SMOYKEH B Hallei cTpaHe. Ho caMoii Hafie>kKHOM
rapaHTMell IPOTVB KPU3MCOB M MOIIIeHHMUeCTBa SIB/ISIeTCsI He3aBMCUMOCTD U ITpodeccroHanM3M HalyioHanbHOTO
6aHKa. MbI ipuiaraeM GOJIbIINE YCUIINS IJIsI MHCTUTYIIMOHAIBHOTO YCUIeHUS IIeHTPaJIbHOTO 6aHKa U eTo
KOMITETEHLIVII ITyTeM YIy4IIeHNsI 3aKOHOATEeIbHOM 6a3bl, a TAK)XKe MPOBeZleHMsI BHYTpeHHUX pedopm B camoM HEM.

RADIO CHISINAU:

BbI HegaBHO oTMeTIIIN, UTO Pecrry6i1mKka MoszioBa emié He repeBepHYJIa CTPAHUILY, CBSI3aHHYIO C OTMBIBaHMEM JIeHer
yepe3 MecTHbIe 6aHKI. B (peBpaste [TaplaMeHT NPUHSLII 3aKOH 0 60pbbe ¢ OTMbIBaHMEM JleHeT U (pMHaHCMPOBaHMEM
TeppopM3Ma, a Bel yTBep>kaere, 4To HarioHanbHbIM 6aHK BHEJ[PUT COOTBETCTBYIOLIME MephI B YCKOPEHHOM pe>XKUMe.
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TaxoKke 3TOM OCEHBIO IPMEAYT IKCIEPTHI eBPOIENCKOI OpTaHM3alNy 110 60pb6e C OTMBIBaHMEM JIeHeT U
¢pmHaHCHpOBaHMEM Teppopu3Ma, MONEYVAL, 111 0IleHKM MeCTHOTO GaHKOBCKOTO CeKTopa. KaKoBBI pMCKM Ha
CerofHSNIHUI fleHb, YTO HOBasi CXeMa I10 OTMbIBaHMIO [leHer, I0J06HO TOo KoTopasi Obla TpoBe/leHa B Pecriy6mKe
MongoBa B HelaBHeM IIPOIJIOM, 107, Ha3BaHMeM «JIaHIpoMaT», MOKET ITIOBTOPUTCA.?

[lelicTBUTENbHO, IOCTIeICTBYS TaK Ha3bIBaeMoOT0 «JIaHApoMaTa» OIIYIIAIOTCS 10 ceil leHb. VIMUA K MOIIaBCKOM
6aHKOBCKOJ CMCTeMBI 3HAUNTEIBHO IOCTPALAT Ha MeXXIYHAPOLHOM apeHe. Psiy MHOCTpaHHBIX 6AHKOB IPEKPATUIN
KOPPeCIOHAEeHTCKIe OTHOIIeHUS C MOJIIAaBCKUMM 6aHKaMU U JAHHBIN MTPOIlecC MOXKeT MPOAOJDKUTbCS, €CJIV MbI He
TIPMJIOSKUM GOJIBIIVX YCUIIUI TI0 MU3MEHEHMIO PellyTalluy CTPaHbL. B 3TOM KOHTeKCTe, orjeHKa Komureta MONEYVAL
CoBeta EBporrbl B oKTs16pe 2018 sABIIsIeTCsI CepbE3HBIM BBI30BOM Jj1s1 HAIIMIOHAJIBHBIX BJIacTel, B ToM uncie mist HBM, Ho
TaK>Ke ¥ BO3MO>XHOCTBIO II0KA3aTh, YTO Zejia B 06J1aCTV 60pbOBI C OTMBbIBAaHMEM JleHeT CABUHYIINCH C MeCTa.

YTo KacaeTcs Hac, HaloHanbHbI 6aHK CYIIeCTBEHHO Y>KeCTOYWIT Ha/I30p 32 MeCTHBIMY 6aHKaMu. KauecTBo Hazzopa
OyZmeT yay4LIaThCs TyTeM BHeZpeHMs [T-pellleHni 1 ycuaeHeM IPOBEPOK Ha MeCTax. MbI IPOMHCTPYKTMPOBAIM BCe
6GaHKM ITPOBECTY BHELIHMII CITeLVaTM3MPOBAHHBIN ayAUT B 0671acTU G0PbGBI C OTMBIBAaHMEM J€HET U
(uHaHCMpOBaHMEM TeppopyM3Ma. DTO — HOBIIECTBO AJist Pecrry6imky MonpgoBa. B kparyaiimme cpoky HanibaHK BHeCET
M3MeHeHMsI B HODMATUBHYIO 6a3y IJIsI TOTO, YTOGBI IPMBECTH €€ B COOTBETCTBUM C HOBBIM 3aKOHOM O IIpeyIpesKIeHUN
u 60pbbe ¢ OTMBIBaHMEM JIeHeT U (pMHAHCMPOBAaHNEM TePPOPU3MA.

[ TOTO, YTOGHI TPeOTBPAaTUTD HOBYIO CXEMY 110 OTMBIBAaHMIO JIeHeT Ha ofo6ue «JIaHApoMaTax» 1, B YaCTHOCTY, UTOOBI
HOBBIV 3aKOH 0 JOGPOBOJIBHOM JIeKJIapMPOBAaHMY He GBI MCII0Ib30BaH KEM-TO JJISI TOTO, YTOOI IIPOGUTH Gpellb B
Ipoleypax 1o 60ppbe c oTMbIBaHMS AeHer, HBM noTpe6yeT oT BceX 6aHKOB IPYMEHMTD CO BCeVl Io00aoI e
CTPOTOCTBIO MepPBI IPeIOCTOPOSKHOCTY B OTHOIIIEHNY IeKIapMPOBAaHHBIX JIeHEeSKHBIX CPelicTB. Ec/n mekapupoBaHHast
COOCTBEHHOCTD Oy/leT BK/IIOYATh aKIMM B GaHKaX IIPEBBIIIAONIYI0 3HAUUTEIbHYIO 00 B 1%, Bla/le/Iblibl aKLIVI
IIOIBEPIHYTCS B 00s13aTeIbHOM IIOPsIZIKE OlleHKe KoMIIleTeHTHOCTH U pentyTanuy (fit-and-proper) u B ciydae
HeCOOTBETCTBYSI, 6YIYT BEIHY>KIEeHBI IPOAATh aKIIUY COTJIACHO IIPollelypaM IIPUHYAUTEIbHOTO OTYYKIeHNsI. YIUTBIBASI
CBSI3aHHBIE PUCKY, IIeHTPaJIbHble OAHKM OOBIYHO ITPOSIB/ISIIOT HAaCTOPO>KEHHOCTD 110 OTHOLIEHMIO K HaJIOTOBBIM
aMHUCTUSM MV aMHUCTUSM KanmTana. Ho Tak Kak JaHHBIN 3aKOH 6bUT IPUHAT, posib HBM 06ecniednThb, YTOGBI OH He
CO3/1aJ1 Ha MPaKTVKe GJIarOIpUSITHYIO ITOYBY JJIs1 3/10yHoTpebieHmii. Hameemcst, uTo ycmnst HalmoHanpHOro 6aHKa B
061acTy 60pbOLI C OTMBIBaHMEM JleHeT U GMHAHCUPOBaHMEM TeppopM3Ma GyAyT oLieHeHs! cenyamcraMyu MONEVAL n
IIO3BOJIST YIYYIIUTD MMMJIJK MOJITABCKOTO 6aHKOBCKOTO CEKTOpa.

BALKANINSIGHT.COM / EVENIMENTUL ZILEI:

Kak mporekaer pacciieoBarue Komnanum Kroll 1 6yzeT nm gpyroii IpoMes>KyTOYHBIN OTUET B GIIVKaiIeM OyAyiem?
meer mu HEM Heo6x0MMble MHCTPYMEHTDI [IJIsl BO3MellleHM yilep6a B ciaydae «Kpaky Mujuimapza». ITpoury
06BACHNUTD HaM HEMHOTO O IoJaHoMounsax HBM u uto moskeT ciieguTh HBM B maHHOM 06/1acTm?

PacciempoBanme MexxgyHapoaHoro KoHcopumyMa Kroll u Steptoe & Johnson 65110 3aBeplileHO B KOHIle IIPOIIOTO Toja.
CuHTe3 pacciefoBaHMS ObLI ONTY6GIMKOBAaH Ha PYMBIHCKOM ¥ aHIJIMIICKOM sI3bIKaX Ha opUIManbHO cTpanuie HEM B
nekabpe 2017. OKOHYATETBbHBIN OTUYET, Ha3BaHHBIN B rpecce «Kroll 2», 6b11 opuiimanbHo nepesaH HalimoHaIbHOMY
6aHKY B MapTe 2018, a sajsiee AHTUMKOPPYIILIMOHHOM TPOKypaType. TakuM 06pa3oM, Apyroil 0TYET CO CTOPOHbI
Me>XIyHapoJHOr0o KOHCOPILIMyMa II0 pacciefoBaHMIo He npefycmoTpeH. Ho Kroll u Steptoe & Johnson noarsepannm
CBOIO TOTOBHOCTD U Jlajiee COTPYAHMYATD C MOJIAABCKMMU BJIaCTSIMM [IJISI OTC/IEKMBaHMS IIOXUILIEHHBIX CPE/CTB Ha
Me>KIYHapOJHOM yPOBHe ITyTeM MHULIMVPOBAaHMS TPa’KAAHCKMX VICKOB JJ151 TOAAeP>KKY YTOJIOBHBIX IIPOLeAyp,
KOTOpbIe 6YAYT OCYILeCTBIeHbl ATEHTCTBOM I10 BO3BPATy MMYILECTBA JOOBITHIM IIPeCTYIHbIM IIyTeM (ARBI). [lj1s1
ompeseseHMsI HeOOXOAMMOCTY ¥ BO3MOXKHOTO y4acTHsI MeXXAYHapoJHOTO KOHCOpLIMYMa B IToc/IeAyollei pa6ote, HEM
OpraHM30Baj paHHee psifl pabounx BCTped Mesxay mpenactaBuTenssmu Kroll, c omHOI cTOPOHBI, M AHTVKOPPYIIIMOHHOMN
MIpOKYypaTypbl, HalloHaIbHOTO LIeHTpa 1o 60pb6e ¢ Koppymiueit u ARBI, ¢ Apyroit CTOPOHBDL

Kpome Toro, HBM o6ecmeunt corpynamdectBo Kroll c HayoHanbHBIMY OpraHaMy 6aHKOBCKOT'0 HaZi30pa APYIUX CTPaH,
B 0CO6EHHOCTM C OpraHaMy DCTOHMUM U JIaTBUM, B KOTOPO ObII PacIioyioXKeH «TPaH3UTHBI y3e/I» 110 OTMbIBAaHMIO JleHer.
B mepmop pacciiemoBaHMsI GbUIM OPraHM30BaHbI MH(POPMAIVIOHHbBIE BCTpeu ¢ peacTaBuTensmy MB®, BcemupHoro
6aHKa, EBpormerickoit Komuccun u [ToconberBa CHIA. Xo4uy MoguepKHYTD, YTO BCSI HEOOX0AMMast ISl pacciieJOBaHMs
MHQOopMaLys, KOTopoy pacronarai HEM, 6bi1a HanpasiieHa [Tpokypatype 1 kommnanuu Kroll. A Te aHHbIe, KOTOpEBIe
OTCYTCTBYIOT, YKa3aHHBIE B CMHTe3e, SIBJISIIOTCSI CBeleHMsI, KOTOpbIe He GbUIN ITpe0CTaBIeHbl OpraHaAMM APYTUX
TOCYZIapCTB, Uepe3 KOTOPble IPOXOAWIIN YKpaJleHHble JeHbr'M. HalloHa/IbHBIN 6aHK He BIafleeT II0THOMOUMSIMYA IO
IpecjieZloBaHMIO M, COOTBETCTBEHHO, He MOXKeT 3aMeHUTh IIpaBOBble OPraHbl B 3TOM fejie. TeM He MeHee, HEM
IMOTpe60BaJI Y 6AHKOB B ITPOLiecce IMKBUAALUNM YCUINTD PabOTy IO MCKaM B CyJie, T0 KOTOPBIM GbUIYM BO30Y K EeHBI



MHOTIO4YMC/JI€EHHbI€ YTOJIOBHbIE [ €j1d.

BANI.MD:

«MonayHIKOHGaHK» BHOBb BBICTaBWI Ha IIPOJaKy Ha 6mpike 63,89% axkumii. CyliecTByeT M Ha 3TOT pa3 peabHbIN
MHBECTOp?

Ha ceropusirunii nedb Kb «MonauuakoH6aHk» AO siBisieTcst 3 GeKTUBHBIM U HaZle>KHBIM GaHKOM 6J1arofiapsi Mepam,
MIpeAIPUHSITEIM BpeMeHHBIMMI YIIPABIISIIONIMIMY B paMKaX PaHHEro BMeIlaTeNIbCTBa. I X0TesI 6bI OTMETUTDb BaXKHYIO
POJIb B YKpeIsIeHUM 6aHKa, KOTOPYIO chbirpal Hai30pHbBIN COBeT, COCTaB/IeHHBIN B OOJIBIIMHCTBE — YeThbIpe U3 MSITU - U3
He3aBVICYMBIX YIEHOB, JBO€e 13 KOTOPBIX MHOCTPaHHbBIe IpakaaHe. VIcIiosb30BaHMe BIIepBbIe B Halllell CTpaHe
MeXaHM3Ma PaHHero BMeIlaTe/IbCTBA 0Ka3a10Ch YCIEIIHbIM U CO3/aeT II0JI0’KUTEIbHBIN IIpelleZleHT 110 CaHaL
6aHKOB. [10 3TOJ IpMYMHe MBI HaJleeMcs, UTO aKIIMM 6aHKa, BbICTaBJIeHHBIe Ha IIPOJa’KY, BbI30BYT MHTEPeC CO CTOPOHEI
CTpaTerm4ecKMX MHBECTOPOB, TeM G0JIee, YTO pedb UJIeT O Ma>KOPMUTAPHOM IIaKeTe, KOTOPBIN 06ecriednBaeT KOHTPOJIb B
yIpaBieHuM 6aHKa. Ha JaHHOM 3Talle, Mbl TOTY4YM/IN HeopUIMaAbHYI0 MH(POPMAIIMIO O IIpefBapUTeIbHOM MHTepece K
nokynke Kb «MonanHaKoHG6aHK» AO €O CTOPOHBI IBYX OOJIBIINX PETrMOHAIBHBIX 6aHKOB. KpoMe TOTO, K HaM 06paTtmiics
KPYIIHBIV MHCTUTYLIMOHAJIbHBIN MHBECTOP C II0JKeJIaHMEeM y4acTBOBAThb B KayeCTBE COMHBECTOpA B CJIy4ae CO34aHMs
MHBeCTULMOHHOTO KOHCOPLUMYMa. MbI CMO>XeM COOGIINUTD MMeHa JaHHbBIX MHBECTOPOB I10CjIe TOTO KaK X HaMepeHMUsI
6ynyT (popMann30BaHbI IyTeM IoJauy oULMaIbHBIX 3asiB/IeHMi1 B HBM.

INFOMARKET:

MB® peromeHz0Bart HBM cr1oco6cTBOBATH BEIBOAY BTOPOTLO 10 BeIMYyHe 6aHKa Pecrry6mikyu MomnzoBa n3 peskxumMa
BPEMEHHOTO yIpaBieHMsl. [0TOB 11 6aHK K 3ToMy? HacKoJIbKO peasieH JaHHBIN mar 1o KoHa 2018 roxa, ecin B
COOTBETCTBYIOLIEM MePUOJie YKa3aHHbIe 64% akumii «MomguHIKOHOAHK», BBICTAaBJI€HHBIE HA TPOJAKY, He OYAYT
IIPOJaHBbI CTPaTerNYeCKOMY MHBECTOPY?

K coskanenuto, nmpogaxka akuuii KB «MonayHaKoH6aHK» AO GbUTa OTCpOY€eHa M3-3a PSIfia PUAMIECKMX OCJIOKHEHUA,
KOTOpBIe GBUIN IIPeOo0JIeHbI JIMIID K KOHITY IIPOIJIOTO rofa. B pesyibTaTe, 6aHK BBICTABWII HA IIPOJIa’Ky BHOBD
BBINTyIleHHbIe aKUMM B anrpesie 2018, mocjie MX OLleHKM M3BeCTHOM MeXXIyHapOAHOM ayAUTOpCcKoi ¢pupMoii. B nrone HEM
IIPOJIVII CPOK ITPOJ>KYM Ha TpU Mecsija. Ha JTaHHOM 3Tame mpogjieHne CpoKa IIPoJaky He SIBJISIETCSI CaMo I10 cebe
TPEeBO>XKHBIM 3HAKOM. Kaxk s y>ke roBopuiI, Y Hac eCTb MHGOPMAIUs 0 TOM, UTO B moKyInKe Kb «MonnmHAKOHGaHK» AO
3aMHTepeCcOBaHbI HEKOTOPbIE perMoHaabHble 6aHKM. Ho mpro6peTeHne CyLeCTBEHHOTO MTaKeTa aKIMii 3HAYMMOT0
MHOCTPAaHHOTO GaHKa He SIBJISIeTCSI IPOCTHIM pellleHVeM JIsI MHBECTOPOB — HEOOXOAMM YITyGIeHHBIN aHann3 6aHKa,
HAlMOHAJIBHOTO PBIHKA, HA KOTOPOM OH OIIepMPYeT, a TaK>Ke 3aKOHOZaTeIbHOM 6a3bl. [10 3ToV mpuuMHe, He UCKITI0YAlo
HeOo6XOAMMOCTD JOTIOTHUTEIBHOTO MPOAJIeHMS Tepuoaa poaaku akiuii Kb «MonguHakoH6aHK» AO, a TaKKe peskuma
paHHeTro BMelllaTe/IbCTBa. PAHO MIM IO3LHO aKI[MY, BBICTABJIEHHbIE Ha IIPOJAKy, OYAYT OTUY>KAeHbIl. PaspaboTaHHast
COBMECTHO ¢ 3kcriepramyu MB® 3akoHOzaTerbHast 6a3a MpeioCTaBIIsIeT HECKOIBKO aJIbTePHATUB JIJIST ITPOSAsKY aKIUA,
JIJISI TOTO YTOOBI ITPOLIECC OTIYKAEeHMS OB TMOKMUM, HO ¥ HE06paTUMBIM.

INFO-PRIM NEO:

Kak M3MeHNTCS BaIOTHBIN KYPC B KOHTEKCTe IIPMOCTAaHOBIeHMSI BBIIUIAThI ITIepBOro TpaHIla [IporpaMmsl
MakpodmHaHcoBoi oMoy EC mist Pecrry61mky MonzmoBa, KoTopast 66 06ecIiednsia JOMOIHUTeNbHOe, 3HAaUMIMOe
TIOCTYIJIeH)e BAaJIIOThI HAa PbIHOK M0o/10BbBI?

YBennueHMe o6beMa JleHeKHble TIepeBOJ0B MUTPAaHTOB M XOPOIIINe IToKa3aTe/IX MOAaBCKOTO 9KCIIOPTa 06ecreYnBaioT
CYlLlleCTBeHHBIN IPUTOK BaJIFOTHI Ha BHYTPEHHEM PbIHKe BOIIPeKM yBeJIMYeHNIO TOProBoro geduuura. [Ipeamoxenne
BaJIIOTBI CO CTOPOHBI (PM3MUECKUX JINL], IIPOJOJIKAET IIPEBhIIIATh CIIPOC CO CTOPOHBI 5KOHOMMUYECKNX ar€HTOB, 4YTO
06BSICHSIET, B 3HAUMTEIbHOI CTelleH, TeHIeHIIMIO 10 YKPeIlJIeHUIO MOJAABCKOTO jiest. [ToCTyIIeH sl BaJIIOThI B IT0OJIb3Y
PuU3MIecKUX UL JocTur 1,2 Munmapga goutapos CIIA B 2017 rogy ¥ IpoAoKaeT pacTy, yBeIMIMBINMCh Ha 16% B
riepBoii rmoioBuHe 2018 roza. [Ij1st TOTo, YTOOBI OLIEHUTD IIOC/IeICTBYS IIPMOCTAaHOBIeHMSsT COTIallleH NS O
MUKpodMHaHCcOBO oMoy ¢ EC, Hy>KHO CpaBHUTD JaHHBbIE CYMMBI C OGIIVM 060BEMOM (PUHAHCUPOBaHUSA
NIpegyCMOTPEHHBIM B paMKax CorJlallleHysi, KOTOPBIV COCTaBIsIeT 0KO0JIO 116 MMIIMOHOB Aoj1apoB CIIA ¢ BbIIIaTOM B
Te4eHUM ABYX JIeT. TaKMM 06pa3oM, MPMOCTAaHOBIeHYe MaKpOo(PMHAHCOBOI IOMOMIY He OKaXkeT CYIIeCTBeHHOTO
BJIMSIHVSI Ha BJIIOTHBIV PBIHOK B KPaTKOCPOYHOM ITepCIIeKTHBe.



MOLDPRES:

B KaKkoi1 Mepe IpMOCTaHOBJIEHME IIEPBOTO TPAHIIIa MaKpOo(pMHAHCOBO ITOMOIIY U 6I0/KeTHOM noamep>xku EC rmoBnusier
Ha o(puIMaTIbHbIE pe3epBHbIe aKTUBBI?

[To BBIIIEV3/I0’KEHHBIM IIPMYMHAM, IPMOCTAaHOBJIEHV e MaKPO(VHAHCOBOM ITOMOIIY CO cTOpoHbI EC He moBausieT B
6vpKaiiieM 6yayineM Ha YpoBeHb MeXXYHapOJHBIX pe3epBOB, KOTOPbIe K KOHILY MO/ TeKyIIero roga JOCTULIN
PEeKOpAHBIN YPOBEHD, OKOJIO 3 MUJIMApA0B Ao/utapoB CIIA. HecMoTps Ha 3TO, HalIpsIXKeHHOCTD B OTHOLIeHUAX ¢ EC n
JIPYTMMM MHOCTPAaHHBIMY AapTHEPAMM CTAJIO GBI IJIOXO0 BeCTbIO. DTO MOXKET IIPUBECTY K OTPUIIATEIbHBIM
MOC/IeACTBUAM B CPESHECPOYHOM NePCIEKTMBE, a MMEHHO K VXY IIeHNIO BOCIIPUATHUS CTPaHbI CO CTOPOHBI
MHOCTPAHHBIX MHBECTOPOB, MeKIyHaPOAHBIX KPeAUTOPOB I PEITUHTOBBIX areHTCTB. TeM 6ojee BasKHO COGIIIOCTH
06s13aTe/IbCTBA Iepell MeXXAYHapOIHBIM BaIFOTHBIM (DOHZOM ¥ BceMMPHBIM 6aHKOM. B ITpOTMBHOM CiTy4ae, MOKeT
IIOCTPaJlaTh BHelllHee (DMHAHCMPOBaHMe OI0/>KeTa U TeKYILero cyeTa, a TAK)Ke BHYTPeHHSI S IporpaMMa CTPYKTYPHBIX U
MHCTUTYOVIOHHBIX pedopM. [To 3Toit mpmunHe HBM BBIPa3smiI CBOIO 03a609eHHOCTD B CBSI3M C ITOSIBMBIIMMIICSI
PasHOTI/IACKSIMU B OTHOILIEHMSIX C eBPOIIeICKMMM OpTaHM3aUMSIMM U Ha/leeTcsl, YTO OHM GYAYT yCTpaHeHbI KaK MOKHO
CKOpee ITyTeM YJIyYLIeHNS AMajIoTa ¥ HaXO>KIeHMS PelleHM 10 MCIIPaBIeHNIO T10JI0KeHMS.

NOILMD:

YTo mpenIIpMHSII VIV HaMepeH NpeanpuHATh HallMoHaIbHBIN GAHK JIJIST TOTO, YTOOBI B HaIllell CTpaHe MO>KHO ObIJIO
6paTh JOITOCPOYHBIE KPELUTHI B JIESIX O[] XOPOLIKe MPOIeHThL: 6M3HeCMeHaM - 10 3-4% Ha 10 JieT, a YaCTHBIM JIMLIAM -
110 3-5% Ha 25 y1eT? MHOTME 3KCIIePThI CYUTAIOT JAHHYIO IIPOGIeMY TeXHUUECKOI.

Puckyto pa3odyapoBaTh Bac, Ho mepBuUYHBIM Z1oaroM HarmoHanbHOTO 6aHKa SIB/ISIETCST He CHVDKeHMe ITPOLLeHTOB, a
obecrieyeHye CTabMIIBHOCTY LieH. TeM He MeHee, 60pb6a ¢ MH(IALMEN BefeT K 001IeMy CHY)KEeHUIO TTPEMUIA 32 PUCK U,
COOTBETCTBEHHO, IPOLIEHTHBIX CTABOK I10 BCeM (PMHAHCOBBIM aKTMBaM, B TOM UMCJIe II0 GaHKOBCKUM KpennuTaM. OZHaKo
B YCJIOBUSIX, KOTZA LieJIeBOM II0Ka3aTeslb rogoBoy MHGIALMY, ycTaHoBIeHHbII HBM coctaBisieT 5%, ypoBeHb yKa3aHHbBIX
BaMu Mpo1eHTHBIX CTAaBOK SIB/ISIETCSI HepealIMCTUYHBIM, TaK KaK OH HIDKe IPOrHo3yupyeMoy nH@asuuu. Hecmorps Ha
3TO, HbIHEIIIHW YPOBeHb IIPOLIEHTHBIX CTAaBOK I10 BHOBD BbIJAHHBIM KpeAUTaM B MOJIJAaBCKUX JIeSIX JOCTUTaeT
VICTOpUYeCKUI MUHUMYM: 9,3% 110 KpeauTaM 11 SKOHOMUYECKMX areHToB U 7,9% A1 pu3ndecKux 1muL,. B peanbHOM
BBIpa’KeHUM, 6e3 MHGIISALNY, TPOLeHTHBIE CTaBKY 61M3KY K YKa3aHHOMY Bamnm ypoBHI0. O6paiaio Bamre BHMMaHMe Ha,
4TO 9TO BIIEpBBIE B Halllel CTpPaHe, KOrZa CTaBKY AJis1 PU3NYECKUX JIUL HY>Ke CTAaBOK [IJISI 9KOHOMMYECKUX areHTOB.
Crabunm3anus gJeHe>KHbIX YCIOBUIA U yCuIeHe 6aHKOBCKO KOHKYPeHLMU OYAYT CIIOCO6CTBOBATD YIyYIIEeHUIO
CTOMMOCTYU ¥ CPOKOB KpeATOBaHUSI.

X049y BOCIIONIB30BaThCSI CJIy4aeM JIJIst TOTO, YTOOBI HATOMHMTD YUTATENISIM, UTO Ilepef] TeM KaK 6paTh KpeIuT,
Heo6XO0IMMO TIIaTeIbHO IIPOBEPUTDb YPOBEeHb TaK Ha3blBaeMoil (paKTMUeCKOl TOI0BOI IIPOLIeHTHOI CTaBKU.
daxTuyeckas rofoBas IIpolleHTHasl CTaBKa MOXKeT ObITh Bblllle, Y4eM 0ObsiBJIeHHasl CTaBKa KpeAnTa, yIUTbIBast
KOMUCCHOHHBIe U IpyTe 6aHKOBCKMe c60pbl. DaKTImdecKasi To/IoBasi IPOIleHTHas CTaBKa SIBJISIeTCSI PeaslbHOM CTaBKOM
KpeIMTa 1 IOJI’)KHa COOTBETCTBOBATD [I0X0/IaM CeMbM BO M36esKaHMe JIOBYIIKM Ype3MepHOIt 3310/ I>KeHHOCTH.

REALITATEA.MD:

Kaxk BbI cMOTpMTE Ha pa3BUTHE KOHKYPEHTHOI Cpebl 6aHKOBCKOTO CEKTOPA B YCIOBMSIX, KOTZIA HOBBIE THBECTOPBI
06e1IatoT 6oJiee BBITOAHbBIE MEKIYHAPOSHbIE TPAaKTUKM JJIsl TPaskIaH/TIoTpebuTesnen?

[ToBpIIIeHMe KOHKYPEHIIMN B GAaHKOBCKOI Cpefie SIBIsIeTCsI 3asIBJIeHHOI Liesiblo HBM, ¢ 0ueBMAHBIMM BBITOAMM JIJIST
6aHKOBCKMX KJIMeHTOB. KpeluTHbBIe CTaBKY 3HAaUUTeIbHO CHU3W/INCD 3a ITociefHMe 18 MecsitieB. YacTUYHO, 3TO —
CJIe[ICTBYIE YCVJIEHNSI KOHKYPeHIVY MeKIy 6aHKaMu. C IPpMXOZ0M HOBBIX MHOCTPAaHHBIX MHBECTOPOB B HBIHENTHEM
roZly - pymbiHcKoro «banka TpancunbBauus» B Kb «Buktopusi6ank» AO, mranbssHckoro «VHTeca CaH [Taono» B KB
«EkcuM6anKk» AO 1, BeposiTHee BCero, Me>KIyYHapoA4HOTo KOHCOpLuyMa 1of pykosozcrBom EBEPP B KB «MosoBa
ArpomHzn6aHK» AO — MBI IIPOrHO3MPYEM CYIIeCTBEHHbIE M3MeHEeHMSI B KOHKYPEHTOCIIOCOOHOCTY MOJITABCKOTO
6aHKOBCKOTO CEKTOpa.

B utore, MblI oKugaem Jijisi MECTHBIX I'[OTpe6I/ITeTIEI7[ 6oee AOCTYIIHbIE YCJIOBUA KPeAMTOBaHNUA U 6oee JelléBble
KOMMCCMOHHDbIE, a TAK)Ke paCIIMPEeHHOE IIpeJIO>KeH!e GaHKOBCKMX IIPOAYKTOB M YCIIYT. CPOKI/I YTBEP>XXOEeHUA KpeauTOB



JIOJDKHBI COKPAaTUTBCS Gy1arozapst 60j1ee HaIé>KHBIM CKOPMHTOBBIM CHCTEMaM U JIYYIIeMY YIIPaBIeHUIO PUCKaMM.
OusMyecKye INIIA TOIY4YaT 60Iee KaueCTBEHHBIN CePBYC M CMOTYT BOCIIOJIb30BaThCs G0JIee BBITOJHBIMY ITPOrPaMMaMU
nosutbHOCTU. O6CTY>)KMBaHMe KIMEHTOB YIYYIINTCS 61arofapsi MHBeCTUIIMSIM B MOGUJIbHbBIe IIPUJIOKEeHMSI I MHTepHeT-
1aT(OPMBL. B TO 5Ke BpeMsi, MBI HaJleeMCsl, UTO IOSIBSITCSI 60jIee MPOBUHYThIE M KOMITJIEKCHbIe 6aHKOBCKMIE IIPOLYKTHI
[IJIS1 )KOHOMMYECKMX aTeHTOB, a TaKKe clelydriecKie KpegUTHbIe IMHUY AJISI 9KCIIOPTepOB, MMIIOPTEPOB U
VHBeCTUIVOHHBIX TPOeKTOB. HecMOTps Ha ycueHMe KOHKYPeHIIMY, Mbl HaJleeMcsI, YTO ITONTHKa AVBepcUPUKauun
PUICKOB OYZeT MOTMBMPOBATh MOJIIABCKIME OAHKY BBIZIABATh «CMHAVIVIPOBAaHHBIE KPEAVTHI», TO €CTh BbITaBaeMble
rpymnmoi (cMHAMKATOM) 6aHKOB KaK CII0CO0 CHMIKEHMSI PUCKOB AJIS KaJKIOT0 YYPesKeHMsI B3SITOTO 110 OTZIeIbHOCTY, a
TaKoKe JJIS1 YBeIMYeHMSI COBOKYITHOM KpeAVTHOM MOIIY MOJIABCKOT0 6GAHKOBCKOTO CeKTOpa. CerofgHs HeKOTOpbIe
(pMHAHCMPOBAaHMS CJIUIIKOM BeJIMKM JJISI OT/Ie/IbHO B3SITBIX MOJIIAaBCKMX 6aHKOB M MOTYT OBITh BBIJIAHBI JINIIb
VHOCTPaHHBIMU yupesxgeHnssMu. HacTano BpeMs M3MeHUTb JaHHOE II0JI0KeHMe.

DESCHIDE.MD:

Komnaamm o MuKpodpmMHaHCHPOBAHMIO BIIaZI€IOT JOCTATOYHO OOIBIION Jl0/Ieli B pbIHKe KpeAUTOBaHMS Peciy 61Ky
Monzgosa. Bosnee Toro, B mocjiefHMe TOABI GBIO OTMEUEHO, YTO AJISI TOTO, YTOOBI CIIPAaBUTHCS C PACTYLIUM CITPOCOM,
YUIpeXZeHVIsI 10 MUKPOKPEeANTOBAHMIO 6epyT B CBOIO OYepeab KpeAUThl Y KOMMepUeCcKIX 6aHKOB, 33 J1esITeJIbHOCTHIO
KOTOPBIX ocyIecTBisercs Hagzop HEM. [IpexgycmaTpuBaeTe v Bbl M3MeHeHVe 3aKOHOAATEIbHO 6a3bl, TO3BOJISIONIYIO
MOHMUTOPVHT KOMIIAaHUI 110 MUKPO(UHAHCUPOBAHMIO, @ TAK)Ke peTyIMpoBaHMe BblJauM KpegUTOB JaHHBIMU
KOMITaHUSIMMU?

[ elicCTBUTEbHO, 0151 He6AHKOBCKOTO (GMHAHCOBOTO CEKTOPA B KPeIUTOBAHUM (PU3MIECKIX JINL] 3HAYUTETBHO BO3POCIIO
3a moctegHMe ToAbl. He6aHKOBCKMI (DMHAHCOBBIV CEKTOP BKTIOYAET OPraHM3aL UM 110 MUKPODMHAHCUPOBAHUIO,
JIV3VHTOBBbIE KOMITAHMMY, a TAK’Ke aCCOLMALUM 10 COepeXeHUIO M KpeAUTOBaHMO. [1o HalmmMM o1jeHKaM, K KOHITY
MIPOIIOTO TOAa OHU BbIAAIN 5,5 MUInnapa jaeeB KpeAUTOB PU3MUeCKMUM JINIaM II0 CpaBHEHUIO C 7,6 MUJIMapAa JieeB
KpeOUTOB, BBIIAHHBIX (GU3NUEeCKUM JIUIAM JIMIIeH3MPOBAaHHBIMY 6aHKamMM. [Ijist cpaBHeHMs], 06'beM BbIJAHHBIX
KpeaUTOB HeGaHKOBCKMM (PMHAHCOBBIM CEKTOPOM Ha KoHel; 2014 rofia cocTaBmII 2,5 MUIMAP/A JIEEB.

BBICTpBIN poCcT KpeAUTOBaHMSI onpeenwi [laplaMeHT IPUHSITh B MapTe TeKylllero rofa HOBbIN 3aKOH 06 opraHM3anusIx
He6aHKOBCKOTO KPeJIMTOBAHMS, C 1Ie/IbI0 YIIYYIIeHNsI PeTyIMPOBaHMS M Ha/I30pa 32 He6aHKOBCKMMU (DMTHAHCOBBIMY
opraHmMsanusIMu. Pery1mpoBaHys U HaI30p 32 He6aHKOBCKUMM (pMHAHCOBBIMY OPTaHMU3AISIMU SIBJISETCS
KoMIleTeHIMel HallMoHaIbHOV KOMMCCUM IO PMHAHCOBOMY PBIHKY. CO BCTYIJIEHVEM B CMIIY II0JIO’KeHM JaHHOTO
3aKoHa 1 oKTsI6ps1 2018, MBI HaZleeMCsI Ha JIVYIIYIO 3alINTY IIpaB MOTpebUTeIeN, a TAK)Ke MCUe3HOBEHVE «KHOPMATUBHOTO
apouUTpaska» B M0JIb3Y HE6AHKOBCKOTO (DMHAHCOBOTO CEKTOPa, KOTOPBIN B HAaCTOsIIIlee BpeMsI OTYaCTH MOAIMUThIBaeT
HeZl06POCOBECTHYIO KOHKYPEHIINIO 110 OTHOIIEHMIO K 6aHKaM.

POINT.MD:

Ha MoMeHT Halla KOMIAHMS PacCMaTPMBaeT 11ej1Iec006PasHOCTD 3aITyCKa BO3MOSKHOCTHM IIOTIOTHEHNSI CUeTa AJIst
peKIaMHBIX ¥ MH(POPMAIIMOHHBIX YCIYT, TOCTaB/seMbIX HaMU I10/Ib30BaTesIsIM caitiToB 999.md u point.md nocpescTBoM
PayPalio K coskasieHn1o, JaHHBIN CII0COO 37IEKTPOHHOM OILIaThl He PeryInpyeTcs 4eTKO B HallMOHA/JIbHOM
3aKOHOZATe/IbCTBE, UYTO He TI03BOJIsIeT HaM pa3paboTaTh pabounii IJIaH AJIst JAHHOM JIesITeIbHOCTH, a TaKKe HaM
He3HaKoOMa IIpaBMJIbHasi pa6odasi M 3aKOHHasi IIpolleslypa [/t OTKpbITUsA cueTa PayPal ass oopuandeckoro aniia. Kakosa
IpaBMJIbHAs ¥ 3aKOHHas pabodasi MpolieAypa o OTKPBITUIO U yIIpaBiaeHuIo cueToM PayPal asis ropuandeckoro nuua
Pecriy6mky MosnzoBa?

C camoro Havaja Xo4y yTOUHUTD, 4To PayPal Inc. siBjisieTcss KoMITaHMeli-Hepe3nIeHTOM U e€ AesTeIbHOCTb He
nuuensupyercs HEM nyist mpemocTaBieHns IJIaTeKHBIX YCIYT COT/IACHO 3aKOHY O IJIAaTEXXHBIX YCIyraX M 3JIEKTPOHHBIX
JeHbrax. COoTBeTCTBeHHO, HallIOHa/IbHbIe OpraHbl He OCYLeCTBIISIIOT Ha/i30p 3a JesTelbHOCThIo PayPal. B To ke Bpems,
o6IIye IpaBWJIa OCYIIeCTBIeHNS pe3ieHTaMy U Hepe3uIeHTaMM IIJlaTe>Xell U ITepeBoJIOB B PAMKaX BaJIFOTHBIX
oIlepalnuii YCTaHOBJIeHBI 3aKOHOM O BaJIIOTHOM PeTyJaMUpoBaHuK. COTIaCHO JaHHOMY 3aKOHY COOTBETCTBYIOIIME
TNIJIaTeXX! U TTepeBOobl MOTYT OCYIeCTBAThCS TOJIbKO Yepe3 6aHKOBCKMe cyeTa MM IIaTe>KHble cyeTa. HanmoHanbHas
3aKOHOZaTe/IbHas 6a3a He NIpeAyCMaTpMBaeT KaKue-1160 HOPMBI 110 BUaM 6aHKOBCKUX CUeTOB MJIM MJIAaTEXHBIX
C4eTOB, KOTOpbIe MOTYT OBbITD MCII0/Ib30BaHbI, MJIM JKe OTPaHMYeHMSI 110 OTKPBITHIO O PUANYECKMM JINILIOM-Pe3nIeHTOM
IJIATEXHOTO CYeTa 3a py6eskoM Y ITOCTAaBIIMKA IUIATEKHBIX YCIYT-Hepe3nIeHTa, KakuM siBisieTcst PayPal. 3akoH o
BaJIIOTHOM PeryIMpoBaHMUM He YCTaHaB/IMBaeT KaKye-I160 orpaHMYeHNsI 110 ITOJIy4eHUIO MM OCYIIeCTBIeHNIO
IJIaTe>Kell ¥ IlepeBOJlOB IIPM OIlJIaTe TOBapOB, YCUIYT, a TAaK)Ke APYIMX TeKYIIMX BaJTIOTHBIX onlepaunii. OfHOBpeMeHHO,



3daKOH H€ MCKJII04YaeT CO6J'IIO,ELeHI/Ie TIOJIO>KEHUM 0 BATIOTHBIX OIlepanyiax, YCTaHOBJIEHHBIX NPDYTVIMM 3aKOHOA4ATE€JIbHBIMU
dKTaMM, TaKIX KaK 06513aTeIbCTBO permncTpaunm neHe>XHbIX Cpe/ICTB Ha 6aHKOBCKMX CUeTaX IKOHOMMUYECKUX areHTOB,
BBITE€KAaKIIMNX 13 CPI/ICKaJ'IbHOI‘O 3aKOHOOaTe/IbCTBaA 1N 3aKoHa 0 IpeanpMHNMAaTE/IbCTBE U IIPEAIIPUATUAX.

EDUFIN.MD:

Ha kakoM 3Tamne HaxXOOUTCS pa3pa60TKa KPUIITOBAJIIOTHOI'O PEryinpoBaHNsd B Pecny6m/11<e MonzioBa, IMO3BOJISIIOLIETO
VICIIO/Ib30OBaHV€ KPUIITOBA/JIIOTHI B PaMKdX 3daKOHa I 1 6e30ITacHOCTU?

[Tonp3ysAch c1y4yaeM, XOUy HAalIOMHUTD, YTO TaK Ha3blBaeMble «KPUIITOBAIIOThI», MMEHYeMble TaKyKe U «BUPTyaJIbHbIMU
IeHbraMm» MM «<KPUIITOJEeHbraMm» , Ha CAMOM [iejie He ABIAIOTCS JeHbraMM, a BUPTYa/JlbHbIMM aKTUBaMMU, UJIN
3JIEKTPOHHBIMH, €CJIM XOTUTe, 6e3 HMKAKOTO PeaTbHOTO MOKPBITHUSI MV TapaHTUM CO CTOPOHBI ITy6/IMYHBIX OPTaHOB U
LieHTpa/IbHBIX 6aHKOB. B 60/1bIlIeli Mepe OHM MCIIOIb3YIOTCS [JIsI CIIeKY/ISTUBHBIX Lieslell ¥ IOPO>KAAIOT 60JIbIIIe PUCKM
JI7ISI TIOJIb30BaTesIel, Cpeivt KOTOPBIX PUCK IIOTePM MHBECTUPOBAHHBIX CYMM U PUCK GBITh BOBJIEU€HHBIM B AeJICTBUS 110
OTMBIBAaHMIO [leHeT M (PMHAHCMPOBAHNIO TePPOPM3Ma, YYUTHIBasi aHOHMMHDIN XapaKTep KOHTPareHTOB. DTOr0 MHEHMS
NIpUIepP>KMUBAIOTCS GOTBIIMHCTBO Pa3BUTBIX TOCYAAPCTB M CTPAHbI HAIIIero perroHa. XOTs AesITeIbHOCTD 10 BBIITYCKY U
IIpoJiakKe «KPUIITOBAIIOT» He ITOABEPTaeTCsl peTryIXpPOBaHNIO M HaZI30PY LleHTPaIbHBIMM 6aHKaMM, Ha Heé
PacIIpoCTPaHAIOTCS MpeAIcaHMsI HAJIOTOBOTO 3aKOHOaTe/IbCTBA M 3aKOHO/IaTe/IbCTBa 0 60pbbe C OTMbIBaHMEM JleHeT U
¢pumHAHCMpOBaHMEM Teppopu3Ma. Ecim ¢eHOMeH KYIUIM-TIPOJaky «KPUIITOBAIOT» IIOJIYIUT 6ojIee IIMPOKOoe
pacIipocTpaHeHMe Cpeiyt HAIlIMX TPasKAaH MUY eCIV MeKIyHapogHOe 3aKOHOIaTeIbCTBO B 061aCTM 6GOPHOBI €
OTMBbIBaHMeEM JeHeT ¥ GMHAHCYMPOBaHMEM TePPOPM3Ma BBEIET OTPaHMYEHMS 110 CIeJIKaM C «BUPTYaJlbHbIMU
IeHbraMu», To HBM BbIZIBMHET MHUIIMATUBY O PETYIMPOBAHUN «KPUIITOBATIOT» Ha Tepputopuu Pecry6nmuku Monzosa.

INFOTAG / BANCI & FINANTE. PROFIT:

HBEM 11atuT 6aHKaM 3a 00si3aTe/IbHOE pe3epBMPOBaHMeE IeHEeXKHBIX CPeliCTB (40% ZeTI03UTOB B HAIIMIOHAJIBHO BaIIOTe 1
14% [1eTI03MTOB B TBEPZ0¥i BaJIIOTE) IPOLIEHTHI, pACCYMTAHHBIE Ha OCHOBe 6a30BoJ cTaBKM. Kak ckopo perynsarop
OTKa)XeTCsI OT JaHHbIX BBIIIAT MJIM CYLIECTBEHHO UX CHU3UT?

O6s13aTennbHbIE pe3epPBbI IBISIOTCS OOHUM M3 OCHOBHBIX MEXaHU3MOB «CTEPMUIN3aLMN», KOTOpbIM HBM GopeTcs ¢
M36BITKOM JIMKBUIHOCTBIO B 6AaHKOBCKOI cucTeMe. HecMOTpst Ha TO, YTO OHM 06peMeHNTEeIbHEI IJIsT HAC, IPOLIeHTHBIE
CTaBKM I10 06s13aTe/IbHBIM pe3epBaM HIDKe UeM ITPoLieHTHbBIe cTaBKy 110 CepTudukataMm HauymoHansHoro 6aHka. Poct
6aHKOBCKO JIMKBUTHOCTY 0 MCTOPUIECKOTO MaKCMMyMa ¥, OfTHOBPEMEHHO 3aTparT I10 CTepUAN3aNI, KOTOPbIe HECET
HBM, npuBeiy Hac K IPOBeJleHMIO aHaJIM3a C LIeJIbI0 M3MeHeHMsI IOPsI/IKA BbIIIAThI IIPOIIeHTHBIX CTABOK CTaBKY I10
06s13aTe/IbHBIM pe3epBaM. B HacTosIIee BpeMs, Hallly CIIeIMaIMCThI MCC/IeLYIOT BOSMOKHOCTD M3MeHeHM s
CYIIeCTBYIOIIEro MoAX0Aa OIIaThl IPOLIeHTHBIX CTAaBOK, YUYUTHIBAsI PeajbHYI0 CTOMMOCTD IPUBJIeYeHUS CPefiCTB
KOMMepUecKMM 6aHKaMM. PellleHMe B JaHHOM CMBbIcIe 6yZeT npuHATO HEM B TeueHme oceru 2018, mocie
KOHCYJIbTAIIMM € 3KCIIepTaMy MeXXZyHapoAgHOTO BaalOTHOTO poHA.

REUTERS:

Kakast mporpamma corpynHudectBa ¢ MBO 6bu1a 60s1ee mpuemMsieMa AJist MoJIOBbI ITOCTIe 3aBeplileHNsI HbIHeITHe !
TPEeXToZ0BOI IIPOrpaMMBbI B HOsIGpe 2019?

Bb110 6B HEYMECTHO pacCy>kKZaTh O HOBO MporpamMme ¢ Me>KayHapoJHBIM BaJIOTHBIM (POHZOM B HACTOsIIIlee BpeMH,
KOTZia Mbl HAXOAVIMCS Ha CepeAVHe Iy TH 110 BBIIIOJTHEHNIO TEKYIIEel ITPOrPaMMBbI M OCTAETCSI MHOTO PabOThI A1t
3aBeplIeHMST HAYaThIX pedopM. S HaZleroCh, YTO K KOHITY HbIHelIHel mporpaMMbl ¢ DoHZ0M HaM He MOHaZ0OUTCS
Ipyras mporpamMmma, To, YTo ObIZIeT 03HaUYaTh, YTO B Pecmynmke MosiioBa Jiesia 06CTOSIT XOPOLIIO.

HecmoTpst Ha 370, MBO 11 BceMMpHBI 6aHK 0Ka3bIBAIOT Ka4eCTBEHHYIO TeEXHNYECKYIO IOMOIIb M KOHCYJIbTAIINIO,
KOTOpBIe GBUIN OBI TI0Ie3HBI U ITOC/Ie 3aBepIIeHNs] TeKYIell IporpaMMBL. B cpeflHeCpOYHOM Ieprojie HaM Heo6X0AVMO
3HAUYMTEJIPHO YIYYIINTD JOCTYI HaceJIeHMs], a TAKKe MaJIbIX U CPeHUX IIPeAIIpUITUI K 6aHKOBCKMUM yoryram. Kpome
TOT0, a6COIIOTHO HEOOXOAVIMO Pa3BUTh M O’KMBUTb MeCTHBIN (DMHAHCOBBIN PHIHOK. YMY HEITOCTVKMMO, YTO Hallla
6GaHKOBCKasl CMCTeMa CTpPaJaeT OT Iepen36bITKa IMKBUIHBIX JeHeT B TO BpeMsI KaK CTpaHa CTPAZaeT OT OTCYTCTBUS
YaCTHBIX MHBeCTUIMIL. Hy>XHO co31aTh TaKyI0 (MHAHCOBYIO CUCTEMY, B KOTOPOI1 He TOJIBKO GaHKM, HO U
VHBECTULVOHHBbIe KOMIIAaHMY, IEHCMOHHBIE (POH/BI M CTPAXOBIINKY OYAYT 3(p(HeKTUBHO HANIPaBIATh COepeskeHNs



HaceJIeHUs Ha IIpeJIIpMHMMATeIbCKIEe IIPOEKTHI U Apyrye KadeCTBeHHbIe MHBECTUIMM, TaK KaK 3TO MIPOVICXOOUT BO BCEM
Mupe.

HaM Tak>Ke HY>KHO ITPOBECTY MTOJTHOMACIITAOHYI0 pepopMy IpaBuI 6aHKPOTCTBA, KOTOpasi 6bI YCKOPUIIa B3bICKAaHMe
MPOGJIEMHBIX KPEIUTOB MIIU ITPUOGPETEHE HECOCTOATENbHBIX TTPEAIPUATHUI 60J1ee CITOCOOHBIMMU
MpeANpUHUMAaTENAMU. B HacTosI1Iee BpeMs Tiepeaya MpaB COOCTBEHHOCTY MM (PMHAHCOBBIX MTPeTEeH3UI ABISETCS
CJIOKHBIM U, 10 CYTH, He TIOOLIpsieT BO3PO’KIEeHMe M BOCCTAHOBJIEHNEe MOJIIABCKOTO KauTannu3Ma. MomepHMU3aus
TUTaTe>KHOM CUCTEeMBI — IpyTrasi Mepa, OT KOTOPO 3aBUCUT Pa3sBUTHE U IMHAMUYHOCTD HAI[MOHAIbHOM 3KOHOMUKH. Bo
BCEX 3TUX 00JIACTSIX ¥ BO MHOTMX APYTMX HaM MOTYT TOMOYb 3KcrepTbl MBD 1 BcemupHoro 6anka. MblI y>ke
MPUCTYIIVIN K 00CYKIEHUIO COBMECTHO PaboThI M [JasKe 3aIyCTM/IM HECKOIBKO IIPOEKTOB COTPYLHUYECTBA B JAHHBIX
06J1acTIX.

OKOHOMMYECKOE OBO3PEHME:

[MocnepHne ABa rola MHOTO 06CYKIaeTcsi O CHUXKeHUY PUCKOB B JlesITeJIbHOCTY 6aHKOBCKOM CUCTeMbl. YIIOp CTaBUTCS Ha
JeliCTBYUS, IpeliIMcaHHbIe 6aHKaM JIjIs UCIIoHeHMs. Kak clefyeT OoITMMMU3MPOBATh B3aMMO/IeliCTBME MeXKIY
HamyoHanbHBIM 6aHKOM U IPYTMMU YIPeXKIeHUSIMU FOCYIapCTBa JJIsl CBOeBPeMeHHOM MAeHTU MUK
MaKpO3KOHOMMYECKUX PUCKOB ¥ BHYTPEeHHUX IIOJIUTUK, KOTOPbIe BIMSIIOT Ha 6aHKOBCKMIA CEKTOP?

MHe y>Ke IPpUXOAUIOCH YIIOMMUHATD, YTO OJHO U3 IJIaBHBIX JOCTOMHCTB IIPOTrPaMMBbI ¢ Me>XXyHapoAHBIM Ba/IIOTHBIM
¢$OHAOM 3TO - CTUMYJIMPOBaHMe B3aMMOJIeJICTBUS M COTPYSHMUYECTBA MeXXY YIpe>XXKIeHUSIMY, OTBeTCTBEHHBIMM 32
SKOHOMMUYECKYIO ¥ (DM HAHCOBYIO IOJIUTHUKY CTPaHbl: MMHMCTEPCTBO (PMHAHCOB, MMHMUCTEPCTBO SKOHOMUKA U
uH@pacTpyKTypbl 1 HBM. KoMaHABI HallNX yUpesKIeHM1 paboTaoT BMecTe [IJIsI OIIpe/ie/IeHMsI ClieHapyeB U
MaKpO3KOHOMMYECKUX PUCKOB, Ha KOTOPBIX OCHOBBIBAIOTCSI 06513aTe/IbCTBA U TTOKa3aTe/ I, BKIIOUeHHbIe B MeMopaHAyM
06 9KOHOMMYECKOM ¥ (PMHAHCOBOJ MTOIMTHKE, IO MM CbIBAEMbIIA BIACTSIMM Ha KaKIOM 3Tare oreHKu MBO.

JByCTOpOHHEE COTPYLHMYIECTBO ¢ MMHMCTepCTBOM (PMHAHCOB 0Ka3aIo 6JIarOTBOPHOE BIMSIHNE Ha YMeHbIIIeHNe CTaBOK
Ha pbIHKe [IeHHbIX 6yMar, ¢ mouTtu 27% B Havase 2016 roma 10 4%-6% B Miojle TEKYIEro rosia, B 3aBUCUMMOCTH OT CPOKOB. K
CJI0BY, CPOK FOCYAapCTBEHHBIX SMUCCUM TaK>Ke 3HAUMTEeIbHO YBeJIMYNIICS 3a OoCJIeJHMe ABa Tofa. 3a ocaegHIe
Mecsibl, MMHMCTepCTBO (GDMHAHCOB Pa3MeCTUIIO0 06513aTe/IbCTBA CO CPOKOM IOTAIIIEHUS 5 JIET, UTO SIBJISIETCS] HOBIIECTBOM
s Pecny6nuku MonzoBa. ViydiieHe Ha pMHAHCOBOM PBbIHKE ITOBMSIIO U Ha YA elLIeBIeHMe YCIOBUIA 3aMCTBOBAaHUS
Ha KpeAUTHOM pbIHKe, KOTOpble HeJIaBHO JOCTULIU UCTOPUYECKNX MUHNMYMOB.

CoBMecTHO ¢ MMHUCTEPCTBOM 3KOHOMMKHU U MHPPACTPYKTYPBbI MBI MHTEHCUBHO PabOTaIN AJIsl CO3LAHUS
6JIarOIPUSITHBIX YCJIOBUIA C 11€/IbI0 IIPMBIeYeHNSI KaueCTBEHHBIX IHBECTOPOB B MeCTHBIE GaHKM. Biiarogaps asTomy
COTPYOHMUYECTBY ObUI HaVeH MeXaHM3M, KOTOPBI TO3BOJIVII ITOATIVCATh ITPeiBapUTEIbHBIN IOTOBOP C
MeXXKIyHapOLHBIM KOHCOPIIMYMOM Tof, pyKoBozcTBoM EBPP o mponaske akumii Kb «MonpmoBa ArponHz6aHk» AO.
BxoskzeHMe IPyIIIbl COMMIHBIX aKIIMOHEPOB B KallMTaJI [IepBOro 6aHKa CTPaHbI 3HAUMTENIBHO CHU3UT CUCTEMHBIE PUCKYU
MOJITaBCKOTO GAHKOBCKOT'O CEKTOPA ¥ TIOBJI€YET IIPSIMbIe TTOJIO>KUTEeIbHBIE Pe3yIbTaThl A1 KinneHToB Kb «Mongosa
ArpomHz6aHK» AO.

TVR MOLDOVA:

Bac 06BMHMIIN, UTO Y BaC CIMIIKOM GOJTbIIast 3apaboTHAs TJIaTa [AJisl TAKOM 6eIHOV CTpaHBbl, KakK Pecrry6imka Mongosa?
OTKyza B3siJIach TaKasl 3apIuiaTa? Bel ee TOBBICHIN, KOTAA BCTYIIWIN B JOJDKHOCTBD?

YToO®BI 1 He OTBETWJI Ha JAHHBIV BOITPOC, PUCKYIO BBI3BaTh HELOBOIBCTBO. VI 3TO eCTeCTBEHHO B 6eHO CTpaHe, TeM
6oJee IOCIIe CKaH/IAJIa, BBI3BAHHOTO GaHKOBCKMM MOILIeHHNYecTBOM. Ho MMeHHO noc/iesHee TpebyeT yKpeIlieHe
HamyoHanpHOTO 6aHKA HE3aBMCUMMBIMU U XopomnmMu crienuanycramu. Korga s mpumren 8 HBM, meHst mopa3miio
AHOMAaJIBHO 60JIBIIIOE KOJIMYECTBO BAKAHCUIA B YIPEXKAeHNN. B HEKOTOPBIX KIIFOUEBBIX JAellapTaMeHTaX geULUT
nepcoHasa npessimai 50%. B 2016-2017 rogax 6osee 80 COTPYAHMKOB YBOJIMINCD, CPeIY KOTOPBIX 14 HAYaIbHUKOB
JellapTaMeHTOB U NoApasfeneHuM. [I71s1 cpaBHeHMS, BCero B Halllell OpraHMU3aluy — OKoj10 420 COTPyAHUKOB U 23
JellapTaMeHTa U NoJpasfe/leHNs. YBOIWINCHD MHOTO CMJIBHBIX U ONIBITHBIX CIeLMaINCTOB. VIX TIpOCTO HEBO3MOKHO
yZep>KaTb, KOTZA INIeH3VPOBaHHbIe OaHKY, ayAUTOPCKMe (PUPMBI, aFBOKATCKME 6I0po v IT-KOMIIaHUM IpefjIaraioT
601ee BBICOKYIO 3apaboTHYIO TIaTy. [locMOTpUTeE, CKOJIBKO BaKAaHCUIA OBUIN pa3MelleHbl 3a MOC/IefHee BpeMsI Ha
odpuumanbHoM cTpanule HEM 1 Ha fpyrux caiTax HalMa.

B TakMX yCI0BUSIX OYeHDb TPYAHO 06ecIieunThb H6ecriepeGoiTHOCTD M Ka4ecTBO PaboThl, KOTOPOe BIIpaBe TpeGOBaTh Y HAC



rpakZaHe, a TeM 6oJiee IIPOBECTY aMOMIIMO3HYIO ITPOrpaMMy pedopM, YMCTKY BAHKOBCKOM CUCTEMBI M KapZMHAIbHOE
M3MeHeHMe ITPaBOBOTO IT0JIsI. VX0 M3 3TOT0, MBI IPMHSIIM pellleHVie BBIPOBHATD 3apaboTHbIE IJIAaThI B IIeHTPAJIbHOM
6aHKe JI0 COOTBETCTBYIOIIEro pphIHOYHOIO YPOBHS B Pecrry611Ky Mo1ioBa, YTOOBI YepsKaTh U IIPMUBIeYDb XOPOIINX
crienyanmcros. [Toce yTBepkaeHus pedopmbel HagsopHbeIiM coBeToM HEM, okiaz Bcex COTpYAHMKOB, BK/IIOYasi MO,
OBUI YCTAaHOBJIEH COTJIACHO 3apaboTHOI IIKajle, pa3paboTaHHOM KOHCcaNTMHIoBoM dpupmoit Korn Ferry ¢ yueToMm ycioBuin
pbIHKa TpyzAa Pecriy6amky MoszioBa 1 MeKIyHapoLHOV MpakTuKN. Korn Ferry siBisieTcst ofHOM M3 ONBITHENIINX (GVIPM
B MMpe B 0671aCTV KaJ[pOBBIX PECYPCOB, KOTOPasi paboTaia C MHOTMMM YIPEXKAEHUSIMY U LeHTPAaIbHBIMY 6aHKaMU,
TakuMM Kak MBO, BcemupHbIi 6aHK, DestepanbHasi pesepBHasi cucreMa CoeIlMHEHHBIX IITaTOB AMepuKy, EBporerickuii
LIeHTpaJIbHbIA 6aHK, BaHK AHTIMY, a 6/1MKe K HaM - HaoHambHbI 6aHK PyMBIHUN.

ACTUAL.MD:

Ono3uuyoHHbIe MapTuu 06BUHSAIOT HBEM, UTO OH SIB/IsIeTCSI HOIUTUYECKY KOHTPOIUPYeMbIM, 6aHKOBCKMEe 3aKOHBI
M3IAIOTCS IO YKa3Ke IpaBsieii lemokpaTudeckoii [Taptuu MomoBel M Kpaska U3 6aHKOB OCYIIeCTBMUIIACH IT0
JIeTaJIbHBIM CXeMaM, TaKMX KaK Hajorosast aMHuctus? [logsepraercst i HEM nmonmTudeckomMy JaBjIeHUIO?

PaHO I TO3THO CTOMJIO OKMATh OOBMHEHMS TAKOTO POia, TeM GoJlee B IIpeiBepUy BBIGOPOB. VI3HaUaIbHO S PelInI
He KOMMEHTHMPOBATD 3asBJIeHN S IIOJIMTUYECKOT0 XapaKTepa, HO I10/Ib3YIOCh JJaHHBIM MHTEPBbIO, X0UY II0JTHOCTHIO
OIIPOBEPTHYTb 3TV MHCUMHYaluu. Bce mericTBYS, IpeANIpMHSTbIe HaMM € Hadasia 2016 rofja HalleJIeHbl Ha YKpeIIeHue
He3aBMCcUMMOCTY HalloHaIbHOTO 6aHKa, yCuiIeH1e IPO3PavHOCTY U CTa6UIBHOCTY 6aHKOBCKOTO CEKTOP, YIyUIleHe
IIpaBMJI KOPIIOPaTMBHOIO yIIPaBIeHMsI M HOpMaTUBHO 6a3bl. Kpome Toro, 3akoHOAaTe/IbHbIe MHULIMATUBbI, IPOBEPKY B
6aHKax, BCe HAIIM pedOPMBI 1 IeVICTBYS IIpeABapPUTETIbHO 06CY>KAAIOTCSI, COTJIACOBBIBAIOTCS M OTCIIEKMBAIOTCS
Me>kyHapogHBIM BaTIOTHBIM (OoHAOM. MaciTab pedopMIMpoBaHMst 6aHKOBCKOM CHCTeMBI U ero IepBble
TI0JIOXKUTEIbHBIE IUIOABI OBUIM OTMeUYeHbI BCeMY — KaK B CTpaHe, TaK 1 3a py6eskoM. MbI 1 BIIpeib HaMepeHbI
IIPOZIOJIKUTD YCUIINSI TI0 UMCTKe CYICTeMBI U He JaiiM ce6sI OTBIIeUb OT 33JJaHHBIX IleJIeli VI 3alyraTh. BoI3bIiBaeT
coxkajleHle TOT QaKT, YTO oA 06HbIe 0OBMHEHMSI TOJIbKO 060CTPSIIOT HUTMIIM3M HaceleHMs], T/Ty60KO pa304apoBaHHOTO
rocjie 6aHKOBCKOT'O MOIIIeHHMYECTBa, ¥ MIOAPLIBAIOT AOBepMe IpakAaH K YupeskKIeHUsIM, KOTOpble ceifyac BOB/IeUeHbI B
coXXHenmmne pedopMbl U HY>KAAIOTCS B IIMPOKOV MOAAeprKKe 11 X POABVKeHMUS.

MOLDOVA9.COM:

[OBONBHBI JIN BbI X0Z0M pedopM B 6aHKOBCKOI cucTeMe Pecniy61mky MoszoBa? B KaKMX yCIIOBUSIX BbI ObI 6bUINM TOTOBBI
IoAaTh B OTCTaBKY? Ky/ia 6blI BbI yIIJIN ITOCJIE 9TOr0?

51 6e3 mpo6sieM IofaM B OTCTaBKY, eC/IV OHa Heo6XoAMMa AJISI 3alllUThI XoJa peopM UM, HA060POT, He HaBpeAUT UM. Y
MeHs OblyIa ITOJTHOLIeHHasl Kapbepa [0 BO3BpalleHNsl B MoII0BY U IyMaro, 4TO s HaliAy pa6oty u mociie HBM. JIo3yHT
«YOKJISI - B OTCTaBKy» pU@PMyeT Ha PyMBIHCKOM SI3bIKe U JIeTKO CKaHAMPOBaTh Ilepe]] KaMepaMH, B TO BpeMsI Kak paboTa
B HanlmoHanbHOM 6aHKe - Tpy/ZHasi U 60jlee Tpo3anyHasi, BjajeKe OT «TeJIeBM3MOHHBIX 00beKTUBOB». [leslato BBIBOJ, UTO
HaM Heo6XO0IMMO JIy4llle 06bSICHUTD, B 4€M COCTOUT Halla pa6ota B HBM 1 cMbIci mpoBoauMBIX pedpopM. K coskanmeHmnto,
y MeHSsI He 6bLJI0O BO3SMOXKHOCTH CIeIaTh 3TO Ilepe MpoTecTyomuMu. [To CTpaHHOMY COBIIaleHMIO, Bce (pyiellIMo6bI
IIPOXOJIVJIN B Te THY, KOTZIa MeHsI He 6bUIO B cTpaHe. HecMOTPSI Ha TO, UTO ITepMoz Iepe]; TapIaMeHTCKMMM BBIGOpaMm
He CaMBblii JIeTKUI, 1 HaMepeH CO CBOMMM KOJIJIeTaMM HallMCaTh ellle HeCKOJIbKO CTPOK, WJIV CTPaHUIIL, B KHUTe pedOopM
MOJIIaBCKOT0 6aHKOBCKOTO CEKTOPA.

VIHTepBbBIO 6BUIO TOATOTOBIEHO HA OCHOBE BOIIPOCOB, ITOJTyYE€HHBIX OT CPEJICTB MaCcCOBOV MH(OPMAIINU U CAATOB
HOBOCTe Pecrry6i1mKy MoioBa, Mo OZHOMY OT Kask[I 0¥ pelakLuyy, 1o 3amnpocy HEM.

HannoHanpHbI 6aHK MOIZOBBI 6JIarOapUT BCE peJaKIIMM 32 YIaCTVe B MHTEPBBIO M OCTAETCSI OTKPBITBIM JIJIsI
JIasIbHeIIero MH(MOPMMUPOBAHMS 06IIeCTBEHHOCTHM MCITOIb3YsI JaHHBIN (hopMaT 06IIeHNS.

MeTku

VHTEpPBBIO 2

Ceprxxuy Yok p)

BOIIPOCHI YYPEXXTEeHUI CPeJICT MacCOBOV MH(POPMAIIUHA 4]
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