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MHTEPBDBIO// IIpesupgeHT HaliMoHanbHOro 6aHka MosngoBh],
Cepmxny YOKJIsI, OTBEYAET Ha BOIIPOCH] YUPEXIEHUM CPELCTB
MaccoBoM MHbopManuu Pecriy6riuku MojgoBa

uTV MOLDOVA 1:

Korza Bbl B3s1/IM Ha ce6s1 pyKoBoZCTBO HarjoHanbHBIM 6aHKOM, 6aHKOBCKasi CCTeMa HaXoAuyach B ITy60KOM
Kpu3uce. MaJo KTo penajyicsi B TO BpeMs Ha ONITMMUCTHUUYECKME IIPOrHo3nl. OfHaKO, 3a ZjBa roga 6aHKOBCKas
cucTeMa IIPeofoJieNna KPU3NUC U Telepb AeMOHCTPUPYET LOBONILHO IIO3UTUBHBIE TEHACHIIUY €CIIM CYAUTH II0 O6LIMM
ImoKa3aTeJISIM M JOBepPHI0 MHBECTOPOB. HAaCKONIBbKO YCTOMYMBO JaHHAdA AMHAMMKA B CpefHECPOYHON U
AOJITOCPOYHOM IIePCIIEKTUBE ¥ KaKOBbl rapaHTMM, YTO HOBbI! ITIOA06Hb1 Kpu3uc 2014-2015 rofos He IOBTOPUTCA?

3a nociepHMe IBa rofga HaMu 6bli1a IIpofiesiaHa 60JIbliasi paboTa, YTO6b] 3aJI0XMUTH OCHOBY HOBOM 6aHKOBCKOM
cucTteMbl B Pecniy6nuke MonpoBa — 60J1ee IIpo3pavHoOM, 6071ee IPOYHO, 6051ee apbeKTUBHOM. Bo-IIepBhIX, Mbl
IIPOBEJIM PSIZl HOBBIX 3aKOHOB, KOTOPBlE M3MEHMIIN «IIPaBMJIa UTPhl» B 6aHKOBCKOM 6M3HECe TaKMM 06pasoM, YTO6bL
crelaTh HEBO3MOXXHBIMMY IIPOTMUBOIIPaBHbLE ZlesTHMSI, KOTOPhle IIPMUBEJY K 6aHKOBCKOMY MOILIEHHUYECTBY, a
HaKa3aHMA 3a HapyLIeHMe 3aK0Ha 6b1IY 60J1e€ XXEeCTKMMM YeM paHbllle, 06eCKypaXknBaoLMMu. K ToMy Xe, 4TO651
rpaXkgaHaM He IPUXOAMIIOCH IJIAaTUTD 3a OLIMOKY M 3JIOYIIOTPE6IIEHMSI OTAeNIbHbIX 6aHKMPOB, KOTOPbIE MOTYT
IIPMUBECTY K 6aHKPOTCTBY 6aHKa, Mbl BBEJIY HOBble MHCTPYMEHThl pAaHHEr0 BMeIIaTelIbCTBA MY 6aHKOBCKOM
PE30ITIOLI MY, II03BOJISIOLINE CIIACTY 6aHKOBCKME YUPEeXeHMsI, He IIpuberasi K 610>KeTHbIM feHbraM. C TOM Xe LIeJIblo
MBl1 IIOZIePXKaJIM 3aKOH, CYLIeCTBEHHO YBeIMUMBAOLIMI JIMMUT TapaHTUPOBaHMS HAelo3UTOB A0 50 ThIC. JieeB.

7151 TOTo 4TO6B1 KOHCONMUAALMS 6aHKOBCKOI'0 CEKTOpPA CTaJia HE06paTUMOM, HE0H6X0AMMO AOOMUTHCSI IIOJTHOMN
IPO3PAavYHOCTY aKI[MOHEPHOI'0 KallXTalla ¥, B YaCTHOCTH, 3aBePLUIMTD IIPOI[eCC IIPOoLaXky 3a6JIOKMPOBAHHbBIX aKI[U B
KB «MonpgoBa Arpouupa6auk» AO 1 Kb «<MonaunHakoH6aHk» AQ. 3TO MO3BOJIAT COBEPLIMTDH OTPOMHBINM KAaUYeCTBEHHBIN
CKa4oK B pepopMupoBaHUM 6aHKOBCKOM CUCTEMBL ¥ TOI'ja MOXXHO 6YET C YBEPEHHOCTbIO YTBEPXAATD, YTO HOBBIN
6aHKOBCKMM KPMU3UC, IIOANOOHBIM Kpusucy 2014-2015 romoB., 60blie He BO3MOXEH B Hallel cTpaHe. Ho camon
HaZeXXHOM rapaHTHey IPOTUB KPU3MCOB ¥ MOLIEHHUYECTBA SIBJISIETCS HE3aBUCUMOCTD ¥ IpodecCuoHaIu3M
HammonanbHOro 6aHka. Mpl mpujiaraeM 60JbLINe YCUIIMS OJISI MHCTUTYLIMOHAJIBHOIO YCUJIEHU S IIeHTPaNIbHOT 0 6aHKa
Y ero KOMIIETEHLIMI ITYTEeM YIIYULIeHNsI 3aKOHOZaTeJIbHOM 6a3bl, a TAK)XXe IIPOBeleHNsI BHYTPEHHUX PedhopM B caMOM
HBM.

RADIO CHISINAU:

Brl HeJTaBHO OTMETMIIH, UTO Pecny6nm<a Momngosa EI'.IJ,'é He IIepeBepHYyIJia CTPaHHuILYy, CBA3aHHYI0 C OTMBblBaHNEM
OeHer 4yepe3 MeCTHble 6aHku. B d)eBpane ITapnaMeHT NPpUHAN 3aKOH O 60p56e C OTMBIBaHMEM [JE€EHET U
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duHaHCHMpOBaHMEM Teppopu3Ma, a Bbl yTBepxpgaeTe, uTo HaljioHanbHb1 6aHK BHEAPUT COOTBETCTBYOLIME Mephbl
B YCKOPEeHHOM pexxuMe. TakdKe 3TOM OCEHbIO IIPUERYT SKCIIePTHl €BPOIIeICKOM oOpraHu3aluy mo 6opbée c
OTMBbIBaHMEM fieHer ¥ GMHaHCUPOBaHueM Teppopu3sma, MONEYVAL, g oIjeHKM MeCTHOr0 6aHKOBCKOI'O CEKTOpa.
KakoBbl pUCKM Ha CETOAHAUIHUI [leHb, YTO HOBasl CXeMa 110 OTMBbIBaHHUIO leHeT, MOJ06HO ToM KoTopast 6b1ma
npoBefeHa B Pecny6nuke MonzoBa B HeJaBHEM IIPOLIJIOM, ITIOA Ha3BaHuEM «JIaHZpPOMAaT», MOXKET IIOBTOPUTCA.?

[enCcTBUTENBHO, IIOCTIEACTBYS TaK Ha3blBaeMOI0 «JIaHApoMAaTa» OLIYIIA0TCSI 10 Cey AeHb. UMUK MOJIaBCKOM
6aHKOBCKOM CHMCTEMBbl 3HAUUTEJIbHO IIOCTPaZiall Ha MeXAYHApPOAHOM apeHe. Psy MHOCTpaHHBbIX 6aHKOB IpeKpaTuiIn
KOPPECIIOHZIEHTCKY e OTHOLIEHUS C MOJIZJaBCKYMM 6aHKaMM ¥ JaHHBIY IIPOI[ECC MOXXET IIPOZLOJDKUTHCS, €CIIU MEl He
TIIPUIIOXYUM GOJIBLIMX YCUIIMM II0 M3MEHEHMIO PeNyTalluy CTPaHbl. B 3TOM KOHTEKCTe, o1jeHKa KomuTeTa MONEYVAL
CoBeTta EBpomnbl B OKTsi6pe 2018 sIBJIsIeTCSI CepbE3HBIM BBISOBOM [J1sI HALJMOHAJIBHBIX BJIacTel, B TOM uuciie ans HEM,
HO TaKXXe ¥ BO3MOXXHOCTBIO I10Ka3aTh, YTO ZieJia B 06J1aCTM 60pb6bl C OTMBbIBaHMEM [AeHETr COABUHYIINCH C MeCTa.

Yro KacaeTcs Hac, HanmoHanbHbIM 6aHK CYLIeCTBEHHO YXXeCTOUYNII HaZI30p 3a MECTHBIMM 6aHKaMu. KauecTBo Haz3opa
6ymeT yJIyuLIaThCs IIyTeM BHeApeHus IT-pelIeHnit ¥ yCuUJleHueM IIPOBEPOK HAa MecTax. Mbl IIPOMHCTPYKTMUPOBAINU
Bce 6aHKM IPOBECTY BHELIHUM CIEIIMaIM3MPOBAHHBIM ayAUT B 06J1aCTH 60pbObl C OTMbIBAHMEM ZIEHET U
dbuHaHCHMpPOBaHMEM TEPpPOpPM3Ma. ITO — HOBLIECTBO AJisi Pecriy6nuky MonpgoBa. B kpaTuanuime cpoky Harj6aHK BHECET
U3MeHeHMsI B HOpMaTUBHYO 6a3y AJIsI TOT0, YUTOOHL IIPMBECTY €€ B COOTBETCTBUY C HOBBIM 3aKOHOM 0
IpenyupeXxzeHun U 60pb6e c OTMblBaHNEM JIeHeT ¥ GMHAHCUPOBAaHUEM TEPPOPMU3Ma.

7151 TOTO0, YTO6BL IPEfOTBPATUTD HOBYIO CXEMY II0 OTMBIBAaHMUIO [leHEeT Ha Imofobue «JlaHgpoMaTa» ¥, B YaCTHOCTH,
4YTO6Bl HOBBIYM 3aKOH O JOOPOBOJIBHOM ZIEKJIAPMPOBAHMY He 6bLJI MCIIOJIb30BaH KEM-TO AJISI TOr'0, YTO6bl IPOGUTDH
6peLIb B IIpoljefiypax 1o 60pb6e ¢ OTMblBaHMs feHer, HBM moTpe6yeT OT BceX 6aHKOB IIPMMEHUTD CO BCEM
nofo6alolie CTPOrOCThIO MePH] IIPeAOCTOPOXHOCTY B OTHOLIEHUY [eKJIapMPOBaHHBIX AeHEXHbBIX cpeAcTB. Ecnu
IeKJapMpoBaHHASA COGCTBEHHOCTD 6yeT BKIIIOUATh aKI[MM B 6aHKaX IIPEeBHILIAIONIYI0 3HAUMUTEJIbHYO0 LOJII0 B 1%,
BIIaJIeJIbIIbl aKIMI IIOJBEPTHYTCS B 065I3aTEILHOM IIOPSAAKE OLleHKe KOMITIeTeHTHOCTH U pentyTauuu (fit-and-proper) u
B CJIy4ae HECOOTBETCTBUS, 6YAYT BBIHYXXJIEHE] IIPOZIaTh aKIIMY COTJIAaCHO IIPoleiypaM IPUHYOUTEIIBHOTO
OTUYXJAeHUS. YUUTHIBasI CBI3aHHble PUCKY, I[eHTPparlbHble 6aHKY 06blIYHO IIPOSBIISIOT HACTOPOXEHHOCTD I10
OTHOLIEHMIO K HAJIOTOBBIM aMHMCTUSIM MIIM aMHUCTUSAM KanuTana. Ho Tak KakK JaHHbBIM 3aKOH OBLJI IIPUHST, POJIb
HEM o6ecrieunTs, YTOOHL OH He CO371aJl Ha ITPaKTUKe 6JIaroNpUSTHYIO IOYBY [JIsI 3TI0YIIOTpe6IeHn. HazeeMcs, 4To
ycunus HarnuoHanbHOTo 6aHKa B 0671acTy 60pb6BL C OTMBIBAHKUEM JieHeT U GMHaHCUPOBaHUEM Teppopu3Ma 6yayT
oljeHeHbl crieruanuctaMu MONEVAL 1 03BOJISIT YIIYYLINTD UMUK MOJIZABCKOI0 6aHKOBCKOTO CEKTOPA.

BALKANINSIGHT.COM / EVENIMENTUL ZILETI:

Kaxk mmpoTekaeT paccnegoBanue komnauuy Kroll u 6yzeT nu gpyroyu IpoMeXxXyTOYHBINM OTUYET B 6iIyKanieMm
6yayuem? Umeet nu HBM Heo6XofMMble MHCTPYMEHTH] AJIsS BO3MeILleHNs yujepba B clydae «KpaXkKy MUJDIMapgzar».
IMpoury 06 bACHUTH HaM HeMHOro o monaoMmouussx HBM u uTo MmoxxeT cineguth HBM B flanHOM o6acTu?

PaccrnefoBaHue MeXXZiyHapogHOro KoHcopiimyMa Kroll u Steptoe & Johnson 651510 3aBepliIeHO B KOHIIE IIPOLIJIOr0 FOAA.
CuHTe3 pacciiefjloBaHUSA 6blJI OITYOJIIMKOBAaH Ha PYMBIHCKOM U aHTJIMMCKOM fI3blKax Ha opuiimanbHoOM cTpanulie HEM B
mekabpe 2017. OKOHUATEJIbHBIM OTUET, Ha3BaHHBIM B ITpecce «Kroll 2», 6611 opuLimanbHO mepefiad HaliMoHaIbHOMY
6aHKy B MapTe 2018, a mariee AHTUMKOPPYILIMOHHOM IIPOKypaType. TakuM 06pa3oM, APYroM OTUET CO CTOPOHBL
MeXZYHapoAHOr 0 KOHCOpPLIMYMa II0 pacciefoBaHM0 He pegycMoTpeH. Ho Kroll u Steptoe & Johnson nmogTBepaunmu
CBOO TOTOBHOCTbD U fjajiee COTPYAHMUYATD C MOJIJAaBCKMMM BIIACTSIMMU LJISI OTCIIXNMBaHMA IIOXMILEHHBIX CPeLCTB Ha
MeXZIYHAapOAHOM YPOBHE IIyTEM MHUIIMUPOBAHUS I'PAXIAHCKNX MCKOB IJISI ITOAAEPXXKY YT OJIOBHBIX IIPOLIEAYD,
KOTOpble 6YAYT OCYLIECTBIIEeHbl ATEHTCTBOM II0 BO3BPAaTY MMYILIeCTBA AO6BITHIM IIPeCTYIHBIM IIyTeM (ARBI). [Insa
ompefieJIeHMSI HEO6XOAVMOCTY ¥ BO3MOXXHOTO YYacTUsI MeXAYHapPOJAHOI0 KOHCOPIIMYMa B IIOCTIefyloLiel paboTe,
HBM oprasmusoBaJ paHHee psiZi pabouux BCTped MeXAY IpefAcTaBuTenssMu Kroll, c oHOM CTOPOHEL, U
AHTUKOPPYIIIIMOHHOM IPOKYpaTyphl, HaljmoHanbHOTo LieHTpa 110 60pb6e ¢ Koppymiuen 1 ARBI, ¢ Ipyroy CTOPOHEL.

Kpome Toro, HBM o6ecnieuns coTpynHudecTBO Kroll ¢ HarjmoHanbHbIMY OpraHaMy 6aHKOBCKOI'0 HaZi30pa APYyTrux
CTpaH, B 0CO6eHHOCTHU C OpraHaMy OCTOHUMU U JIaTBUM, B KOTOPOI GBI PACIIOJIOXEH «TPAH3UTHBIN y3eII» 110
OTMBIBaHMUIO ZIeHeT. B riepuoz paccrefoBaHus 6b1JIY OPraHM30BaHbl MHGOPMAalIMOHHBIE BCTPEYM C IPEZICTAaBUTENIAMU
MB®, Bcemupnoro 6auka, EBpomnenickoi komuccuy u IToconbeTna CIIA. Xouy MOAYEPKHYTh, YTO BCS HEO6X0AMMAs
L7151 paccienoBaHus nHGopManusi, KoTopou pacmonaran HEM, 6bu1a HanpaBiieHa [IpokypaType 1 koMmnauuy Kroll. A
Te JaHHble, KOTOPhle OTCYTCTBYIOT, YKa3aHHBle B CUHTE3€, IBJISIIOTCS CBeleHNsI, KOTOPble He O6BLIN IIPeOCTaBII€HbL
opraHaMM APYTUX IOCYyZapCTB, Yepe3 KOTOPble IPOXOAUIIY YKPaZleHHble AeHbr' Y. HallmoHanbHBIY 6aHK He BIafieeT
TIOJTHOMOYMSIMM I10 IIpeciieZfJOBaHNIO ¥, COOTBETCTBEHHO, He MOXXeT 3aMeHUTh IIPaBOBble OPraHkbl B 9TOM fieiie. TeM He



MeHee, HBM noTpe6oBan y 6aHKOB B [Ipoliecce IMKBUAALIUM YCUIIUTh Pa60Ty I10 MCKaM B CYZE, 10 KOTOPBIM 6bLIN
BO36Y>XXeHbl MHOTOUMCIIEHHblE YTOJIOBHEIE feJia.

BANI.MD:

«MonpguHAKOH6aHK» BHOBb BBICTaBMJI Ha IIPOJAXY Ha 6upixe 63,89% axkiuii. CyliecTByeT JIM Ha 9TOT pa3 peaybHbIi
MHBecTOp?

Ha cerogusiuiauim geub Kb «Monguaakon6ank» AO sBrsieTcs: 93QGeKTUBHBIM ¥ HaZIeXXHbIM 6aHKOM 6j1arofaps
MepaM, IPeAIIPUHSATHIM BpeMEHHBIMY YIIPaBJISIOIIMMM B paMKaX paHHero BMeLIaTelbCTBa. S X0Tes 661 OTMETUTD
Ba)KHYO0 POJIb B YKpeIlJIeHuM 6aHKa, KOTOPYIO chirpaln Hag30pHb1M COBET, COCTaBJIEHHEBI B 60JIbLIMHCTRBE — YeThIpe U3
MISITY — M3 He3aBUCHMBIX UJIEHOB, JBOE 3 KOTOPBIX MHOCTPAaHHble IpaXkZiaHe. Mcrionb3oBaHMe BIIEPBLIE B HaLlel
CTpaHe MexXaHM3Ma paHHEero BMeLIaTeJIbCTBa 0Ka3aJyIoCh YCIIEUIHbIM ¥ CO3aeT IIOJIOKUTEIIbHbIM IIpeLieZleHT II0
caHalMy 6aHKOB. [T0 3TOM MPMUUYMHE Mbl HafleeMCsI, YTO aKI[My 6aHKa, BbICTaBJIEHHEBIE Ha IIPOZIaXXy, BbI3OBYT MHTEPEC
CO CTOPOHEI CTPATErMYECKUX MHBECTOPORB, TeM 60JIee, UTO peUb UZET 0 MaXXOPUTAaPHOM IIaKeTe, KOTOPbIA
obecrieuMBaeT KOHTPOJIb B yIIpaBjIeHUM 6aHKa. Ha JaHHOM 3TaIle, Mbl IIOJIYUMIIN HeoQULIMANIbHYI0 MHOPMAIHIO O
IpeiBapUTENbHOM MHTepece K mokymnke KB «MonzauHAKOH6aHK» AO CO CTOPOHEL IBYX 60JIBIINX PETMOHAIbHBIX
6aHKO0B. KpoMe TOro, K HaM 06paTUIiCsI KPYIIHBIM MHCTUTYI[MOHAIbHEIY MHBECTOP C II0XKEJIaHMEM Y4acTBOBaTh B
KavyeCcTBe COMHBECTOpPA B CIIy4ae CO37JaHMsI MHBECTUIIMOHHOT0 KOHCOPIIMyMa. Mbl CMOXXeM COOOIIMUTD MMEHA JaHHBIX
MHBECTOPOB II0CJIe TOT0 KaK MX HaMepeHMsI 6yayT GopManmu30BaHbl ITyTeM nofgauu opuIiManbHbIX 3asiBlIeHu B HEM.

INFOMARKET:

MB® pexomergoBan HBM crioco6CcTBOBaTh BbIBOAY BTOPOTO II0 BenuunuHe 6aHka Pecny6nukyu MongoBa u3 pexxnMa
BPEeMEeHHOro0 yIpaByeHus. [oToB 11 6aHK K 9ToMYy? HackonbKo pealieH JaHHBIN LIar Ao KoHIa 2018 roza, ecnu B
COOTBETCTBYIOLEM Nepuofe yKasaHHble 64% akuui « MonguMHAKOH6AHK», BbICTaBJIeHHble HAa IPOJAXY, He 6yAyT
TIpoAaHbl CTPAaTerM4eCKOMY MHBECTOPY?

K coxanenmnto, npogaxa akiuy Kb «<MonauHaKoH6aHK» AO 6b171a OTCpOUYeHa ¥3-3a PSfja IOPUANUYECKUX OCIIOXXHEHU,
KOTOpBle 6bUIN IIPEe0IOJIeH] JINLIb K KOHITY IIPOLIJIOro rofa. B pesynbTaTe, 6aHK BbICTaBUII Ha IIPOZIaXXy BHOBb
BBIIYLIeHHBle aKUM B anpesie 2018, mocrie UX OI[eHKY M3BEeCTHOM MEeXAYHAPOLHOM ayAuTOopcKon pupmoit. B utone
HBM npoznui cpok IIpofaXky Ha Tpy Mecsa. Ha faEHOM STalle IpoAJieHNe CPoKa IIPOLaXKy He SIBJISIeTCS CaMo 10
cebe TPEBOXXHBIM 3HaKOM. Kak 51 y>Xe TOBOpPMII, Y Hac eCTh MHPOpMaIus 0 TOM, UTO B OKyIiKe KB « MoNAMHAKOHGaHK»
AO 3auHTepecoBaHbl HEKOTOPEIE perMoHaNIbHble 6aHKM. Ho nIpuobpeTeHMe CYyLIeCTBEHHOIO ITaKeTa aKI[Uil 3HAaYMMOT0
MHOCTPaHHOTr0 6aHKa He SIBJISIETCS IIPOCTBIM PeLIeHUeM [JIsI MHBECTOPOB — HEOO6XOAUM YIJIy6JIeHHbIM aHaIu3 6aHKa,
HaAIIMOHAJILHOTO PbIHKA, Ha KOTOPOM OH OIIEPUPYET, a TAKXe 3aKOHOAATEJIbHOM 6a3bl. [10 3TOM IpUUYMHE, He UCKITI0Yalo
He06X0AVMOCTD [OIIOJIHUTENIbHOTO IPOAJIeH s Ilepuoza npogaxky akiuy Kb «Monguaakon6ask» AO, a Takxe
peXXyMa paHHero BMeLIaTeIbCTBa. PAHO MM IO3AHO aKI[UM, BEICTABJIEHHblE HA IPOAAXY, 6YAYT OTUYXAEHEL.
Paspa6oTaHHasi COBMeCTHO ¢ akcrnepTaMyu MB® 3akoHozaTenbHas1 6a3a IIpefoCTaBIISAET HECKOJIbKO aIbTeEPHATUB IJIs
IPOLaXKy aKLIMM, OJIsSI TOI'O YTO6bL IIPOIIeCC OTUYXAEHMSI ObUI T'MOKMUM, HO ¥ HeO6PaTUMBIM.

INFO-PRIM NEO:

Kak M3MeHMTCSA BallIOTHBINA KYPC B KOHTEKCTe IPMOCTAHOBJIeHM S BBIJIATh] IIepBoro TpaHuia [IporpaMMel
MakpoduHaHcoBoi momoiyu EC gnsa Peciy6nukyu MongoBa, KoTopas 661 o6ecrieunsia JONOIHNTENIbHOE, 3HAYMMOE
IIOCTYIIJIEHME BaJIOThl Ha pPHIHOK MO OBEI?

YBenuueHue o6beMa AEHEXHBIE ITIEPEBOJOB MUTPAHTOB M XOPOLINeE ITI0Ka3aTeIX MOJIAaBCKOI'0 9KCIIOpTa
06ecIieunBalOT CyLIeCTBEHHBIM IPUTOK BaJllOTHl HA BHYTPeHHEM PblHKE BOIIPEKY YBeNIMYEeHNI0 TOPTroBoro gebunura.
[TpepoXxeHye BaJIIOTHL CO CTOPOHBL GM3MUECKUX JIUI] IIPOAOIDKAET IIPEBBILIATD CIIPOC CO CTOPOHBL 9KOHOMUYECKIUX
areHTOB, YTO OO'bSICHSIET, B 3HAUUTEJIbHOM CTEIIeHY, TEHAEHIIUIO 10 YKPEIIJIEH N0 MOJIZITaBCKOro Jies. [TocTynneHus
BaJIIOTHL B II0OJIb3Y QM3MUECKUX JIUL] JOCTUT 1,2 Muymuapzga fouiapos CIIA B 2017 rofy # IpofoinXaeT PacTH,
YBeNIMUYMBIINCD HA 16% B mepBo nmonmoBuHe 2018 rofga. 711 TOro, YTO6bL OLeHUTD IIOCIIeCTBUSI IPMOCTAaHOBIIEHUS
CornaureHus: 0 MUKpodmHaHCoBOM rtoMouly ¢ EC, Hy>XHO CPaBHUTD JaHHbIE CYMMEI C 06LIMM 06 bEMOM
buHaHCUpOBaHUS IPEeLYCMOTPEHHBIM B paMKax CoryauleHuss, KOTOPbL COCTaBIISIET 0KOJIO 116 MUIIIIMOHOB [0JIJIapOB
CIIIA c BBIIJIATOM B TEUEHUM [BYX JIeT. TakKMM 06pa3oM, IPUOCTaHOBIIEHME MaKPOPMHAHCOBOM ITIOMOLIY He OKaXET



CYLIECTBEHHOI'O BIIMAHUSA Ha BaJIIOTHBIN PBIHOK B KpaTKOCpO‘-IHOI?I IIepCIIEKTUBE.

MOLDPRES:

B KaKo0Jl Mepe MPMOCTAHOBJIEHNE MIEPBOr0 TPaHIIa MaKpopMHAHCOBOM MOMOILIM ¥ 610KeTHOM mopAepxku EC
MOBNMSIET Ha opHUI[MaNIbHble pe3epBHble aKTUBHI?

Mo BHILIENU3TIOXEHHBIM IIPUYMHAM, IPUOCTAHOBIJIEHM e MaKpPOOMHAHCOBOY IIOMOLIY cO CTOPOHEL EC He IOBNUSET B
6myKanneM 6yayLieM Ha YPOBEHb MEXIYHaPOOHBIX PE3ePBOB, KOTOPhle K KOHITY MIOJISI TEKYLIEro rofja IOCTUTIIN
PEKOPAHBLYM YPOBEHD, 0KOJIO 3 MUJINIMAapA0B foiiapoB CIIA. HecMOTPsI Ha 9TO, HAIIPSIXXEHHOCTD B OTHOLIeHUsIX ¢ EC n
OPYTUMMMU MHOCTPaHHBIMMU IapTHEPaMM CTaJIo 6kl IIJIOX0M BECTH1O. OTO MOXET IIPUBECTU K OTPUIIaTeNIbHBIM
TIOCTIeACTBUSIM B CPEIHECPOYHOM IIEPCIIEKTUBE, 8 UMEHHO K YXYALIEHUIO BOCIIPUSITUSI CTPAaHblL CO CTOPOHEBL
MHOCTPaHHBIX MUHBECTOPOB, MEXIYHAPOAHBIX KPEIUTOPOB U PEMTUHIOBEIX areHTCTB. TeM 60J1ee BaXXHO COGITIIOCTH
06s13aTeNnbCTBa Iepesi MeXAyHapoAHbIM BamOTHEIM QOHAOM U BceMUpHBIM 6aHKOM. B IIPOTMBHOM CITy4dae, MOXeT
TIocTpaziaTh BHelIHee QMHAHCUPOBaHME 6IOKETa M TEKYLIET0 CUeTa, 2 TAKXXe BHYTPEHHSAS IIporpaMMa CTPYKTYPHBIX
¥ MHCTUTYIIUOHHBIX pedopM. ITo aTom npuunHe HEM Bblpa3uil CBOXO 03a60UYeHHOCTD B CBSI3Y C ITOSIBUBLIMMMUCS
pPasHOTIJIacUsIMY B OTHOLIEHMSX C €BPONIEMCKYMY OPTaHU3aIMSIMU ¥ HaZIeeTCsI, YTO OHU 6YAYT YCTPaHEHBl KakK
MOXXHO CKOpee IIyTeM yIIyULIeHUSI OUaJiora ¥ Hax0XAeHUS PelleHUY [10 UCIIPaBJIEHNIO II0JI0XKEHUS.

NOI.MD:

Yo NpeANIPHUHSII UM HaMepPeH NpefnpuHATHh HallMoHaNbHE1M 6aHK AJIS TOr0, YTO6H1 B Halllel CTpaHe MOXXHO 651710
6paTh JOJNrOCPOYHBlE KPEeAUTHI B JIESIX MOJ XOPOILIKE IIPOLeHTh]: 6M3HecMeHaM — 1o 3-4% Ha 10 J1eT, a YaCTHHIM
nuaM- no 3-5% Ha 25 neT? MHoryue 3KCIepThl CYUTAIOT AAaHHYIO IPO6JIeMy TeXHNYECKOM.

Puckyto pasoyapoBaThk Bac, HO IeEpBUYHBIM J0JIrOM HallMoHanbHOT0 6aHKA SIBJISIETCSI HE CHM)KEHME IIPOIIEeHTOB, a
obecrieueHye CTabUIILHOCTH LieH. TeM He MeHee, 60pb6a ¢ MHIAI[MEeN BeZIeT K 06LIeMY CHYIKEHMIO IIPeMUM 32 PUCK I,
COOTBETCTBEHHO, IIPOIJ€HTHBIX CTABOK I10 BCeEM (MHAHCOBLIM aKTHBaM, B TOM 4YMCJIe 110 6aHKOBCKMM KpegUTaM.
OpHaAKO B YCJIOBMSIX, KOTAa 11eJIEBOY II0KA3aTeJlb IOZf0BOM MHQIIALNY, ycTaHOBNIeHHBI HEM cocTaBnsieT 5%, ypoOBeHb
yKa3aHHbIX BaM¥ IIPOIIeHTHBIX CTAaBOK SIBJISIETCSI HEPEaJIMCTUUYHBIM, TaK KaK OH HMOKe IIPOTHO3UPYyeMOM MHIALIUN.
HecMoTps Ha 3TO, HbIHELIHUY YPOBEHD IIPOILIEHTHLIX CTAaBOK 10 BHOBDL BHIZITAHHBIM KpeZTaM B MOJIZITaBCKUX JIesIX
IOCTUTAeT UCTOPMUUECKUI MUHUMYM: 9,3% I10 KpeAuTaM [Jisi SKOHOMMUUECKUX areHTOB U 7,9% Oy pusmuyeckux auil. B
peanbHOM BblpaXXeHuM, 6e3 MHOIISALMY, IIPOLIeHTHEIE CTaBKY 6JIM3KY K YKadaHHOMY BaMu ypoBHo. O6paniaio Bauie
BHMMAaHMe Ha, YTO 9TO BIIEPBLIE B HALIEM CTPaHe, KOTZla CTaBKY JIs1 PM3UUECKUX JIUI] HMXKE CTaBOK AJIS
9KOHOMMYECKMX areHTOB. CTabunmusalusa JeHeXXHbIX YCIIOBUI U YCuJleHe 6aHKOBCKOM KOHKYPEHIIUM 6YOYT
CII0CO6CTBOBATD YIIYULIEHNUIO CTOMMOCTY U CPOKOB KPeLUTOBAHMUS.

Xouy BOCIIOJIb30BAThCSA CIIyYaeM JJIs TOr0, YTO6bl HAIIOMHUTDb YUTATENISAM, UTO IIepel] TeM KaK 6paThb KPeauT,
He06X04MMO TLIATEJIbHO IPOBEPUTDL YPOBEHD TaK Ha3dblBaeMoOM (aKTUUYeCKOY TOJOBOM IPOLIEHTHOM CTaBKM.
dakTuueckas rogoBasi IpolleHTHAS CTaBKa MOXET OBITH BhILIE, Y4eM 06bSIBJIEHHASI CTaBKa KPeAUTA, YUUTHIBAsI
KOMMCCHOHHEIE U IPYT¥e 6aHKOBCKMe c60phl. PakTHuecKasi rofoBasi IIPOIleHTHAsI CTaBKa ABJISETCSI peayibHOMI
CTaBKOM KpefuTa M LOJDKHA COOTBETCTBOBATD LOXO0ZLAaM CEMbY BO M36eXaHMe JIOBYLIKY Ype3MepPHOM 3aZl0JDKEHHOCTH.

REALITATEA .MD:

Kak Bbl CMOTPUTe Ha pasBUTHE KOHKYPEHTHOM Cpefibl 6aHKOBCKOT0 CEKTOPa B YCIIOBUSIX, KOTZla HOBble MHBECTOPHI
o6ewnjaloT 605Iee BHIrOAHBIE MEXAYHAPOAHble MPAaKTUKYA IS IPaXkAaH/moTpe6uTenei?

[ToBEILIEHME KOHKYPEHIIMM B 6aHKOBCKOM Cpefie SIBJISIeTCSI 3asIBJIEHHOM Ijefibio HBEM, ¢ 0UeBMAHBIMMU BBITOfaMU IJIsI
6aHKOBCKMX KJIINMEHTOB. KpeinTHble CTaBKYM 3HAUMUTEIIbHO CHU3MIIUCD 3a Imocieaune 18 MecsiiieB. YacTUYUHO, 3TO —
CJIeICTBYE YCUIJIEHUS KOHKYPEHIIUM MeXy 6aHKaMy. C IPMX0A0M HOBBIX MHOCTPAaHHBIX MHBECTOPOB B HbIHELUIHEM
ropy — pyMmnelHcKoro «barka TparucunbBaHus» B Kb «BukTopusibank» AO, utanbsiackoro «MuTeca Cas ITaono» B KB
«ExcuM6aHK» AO 1, BeposITHEe BCEro, MEXAYHapOLHOr0 KOHCopIiuyMa nop pykoBozctBoM EBPP B KB «MongoBa
ArpomHp6aHK» AO — Mbl IIPOrHO3MPYEM CYLIeCTBEHHDbIE M3MEHEHMSI B KOHKYPEHTOCIIOCOOHOCTY MOJIZIaBCKOT O
6aHKOBCKOI'0 CEKTOpA.

B uTore, Mbl OXXuaeM AJIsI MECTHBIX IIOTPeOUTENIEN 60JIee JOCTYIIHbIE YCIIOBUS KPeAUTOBAHMS M 60JIee AelIEBblE



KOMMCCHUOHHBIE, 8 TaKXXe PaCUIMPEHHOe IIpefJIoXeHue 6aHKOBCKUX IIPOAYKTOB U YCIIYT. CPOKM YTBEPXIEeHUST
KpeIuTOB AOJDKHBL COKPaTUTBCSA 611aroziapsi 60iiee HaJEXXHBIM CKOPYHTOBBIM CHCTEMAaM U JIy4YLIeMY YIIPaBIIeHNUIO
puckamu. Pusmyeckme nulla IOIydaT 60JIee KAUECTBEHHBLY CEPBIUC U CMOT'YT BOCIIONIb30BaThCA 60JIee BbITOIHBIMU
IIporpaMMaMu JIosINIbHOCTH. O6CITyXMBaHMe KIIMEHTOB YIYYLINTCS 6J1arofiapsi MHBECTUIIUSIM B MOOGUIIbHBLE
TIPMIIOXKEHUS ¥ MHTEPHEeT-IUIaTGOPMEL B TO XXe BpeMs, Mbl HaZleeMCsl, YTO IIOSIBSITCSI 60J1ee IIPOABUHYTHIE U
KOMITJIEKCHBlE 6AHKOBCKME IPOAYKTHL [JIsT SKOHOMMUYECKUX ar€HTOB, a TaKXe crelubpudeckue KpegUTHble IMHUN
IJ1s1 9KCIIOPTEPOB, MMIIOPTEPOB ¥ MHBECTULIMOHHBIX ITPOeKTOB. HecMOTps Ha ycuiieHue KOHKYPEHIIMY, Mbl HaJleeMCsl,
YTO MONMTUKA AUBepcuMKAIINY PUCKOB 6YZIET MOTMBMPOBATh MOJIZIaBCKME 6aHKM BbIJaBaTh «CUHAUIIMPOBaHHbLE
KpeAuThl», TO eCTDb BbljaBaeMble I'PYIIIION (CMHAUKATOM) 6aHKOB KaK CII0CO6 CHMKEHMS PUCKOB IJISI KX 0T 0
y4YpeXAeHUsI B3SITOTO I10 OTAENIbHOCTY, a TaKXe AJIs1 YBelIUUeHUsI COBOKYIIHOM KPeAMTHON MOLIY MOJIZITaBCKOT O
6aHKOBCKOI'0 CeKTOpa. CeroqHs HEKOTOpPhle GMHAHCUPOBAHMS CIIMIIKOM BEJIMKY 715 OTHEIIBHO B3SITHIX MOJIZTaBCKUX
6aHKOB U MOTYT 6bITh BblZJaHbl INUIb MHOCTPAHHBIMHU yUpeXxaeHusIMu. HacTano BpeMst USMEHUTD JJaHHOe
TIOJIOXKEHME.

DESCHIDE.MD:

KoMmauuy 1o MuKpodHaHCHPOBAHMIO BIIaZlelOT JOCTAaTOYHO 60JIbLIONM [OJIel B PhlHKe KpeAUTOBaHUS
Pecniy6nukyu MongoBa. Boiee Toro, B mociiejHue rogbl 61710 0OTMEUYEHO, YTO AJISA TOro, YTO6bl CIIPABUTHCS C
PacTyLIMM CIIPOCOM, YUPEXEHMUS II0 MUKPOKPEAUTOBAHNIO 6€PYT B CBOIO OUepefb KPeAUThl Y KOMMepPUYeCKUX
6aHKOB, 3a [esATeNbHOCTHI0 KOTOPBIX OCyLiecTBIsAeTca Hag3op HEM. IIpegycMaTpuBaeTe JIM Bbl MU3MeHeHHe
3aKOHOZATEeNIbHOM 6a3bl, I03BOJIAIONIYI0O MOHMTOPMHT KOMIIAaHMM IT0 MUKPODMHAHCUMPOBAHNIO, a TAKXKe
perynupoBaHye BblJauyy KPeAUTOB JaHHBIMY KOMIAHUAMMU?

[IeACTBUTENBHO, f0JII HE6aHKOBCKOI0 GMHAHCOBOTO CEKTOPA B KPeAUTOBaHUY GU3NUECKUX JIUI] 3HAUUTEIIBHO
BO3pPOCIIO 3a IIocyefHue roabl. He6aHKOBCKMY GMHAHCOBBLYM CEKTOP BKIIIOYAET OpraHmU3alum 1o
MUKpoDMHAHCUPOBAHMIO, IN3UHTOBble KOMIIaHUY, & TAKXXe acCOLMaI[uK 110 C6epeXXeHI0 U KpeAuToBaHu10. I1o
HaLIUM OlleHKaM, K KOHIIY IIPOLIJIOTO ToZla OHY BhiZlanu 5,5 Munnmuappa jneeB KpeAuUToOB GU3UIECKUM JIUIIAM 110
CpaBHEHMIO C 7,6 MMUIIIIMap/a JIeeB KPeIUTOB, BEIZIAHHBIX QM3MUeCKUM TUI[aM JINIIEH3UPOBaHHBIMY 6aHKaMu. 115
CpaBHeHMSI, 06beM BbIIAHHBIX KDEUTOB He6aHKOBCKMM GMHAHCOBBIM CEKTOPOM Ha KoHel] 2014 rofia cocTaBuIl 2,5
Munuapza Jiees.

BBICTDPBLY POCT KpeAUTOBaHMSI onIpesienui [lapnaMeHT IPUHATL B MapTe TEKYIIero rojia HOBLLY 3aKOH 06
OpraHmu3alMsaxX He6aHKOBCKOT0 KPeMTOBAHMS, C I[eJIbl0 YIIYULIEHUSI PEryJIMPOBaHMUS U HaZj30pa 3a He6aHKOBCKMMMU
buHaHCOBBIMY OpraHU3aIUIMU. PerynupoBaHus U HaZI30p 3a HE6aHKOBCKMMY QMHAHCOBBEIMY OPTaHU3aLUIMU
SIBIISIeTCSI KOMIIeTeHIuey HaljuoHanbHOM KoMuccuy 1o GMHaHCOBOMY PBIHKY. CO BCTYIIJIEHUEM B CUITY IIOJIOXEHUMN
IaHHOTO 3aK0oHa 1 okTs16ps 2018, Mbl HafieeMCsI Ha JIYYLIVIO 3aLIUTY IIPaB IOTPEOUTENIEN, a TAKIKE UCUE3HOBEHME
«HOPMaTMBHOI'0 apbuTpaXka» B II0JIb3y HE6AaHKOBCKOr0 GMHAHCOBOI'O CEKTOPA, KOTOPBIYM B HACTOSILIee BpeMSI OTYaCTH
IIOANINTHIBAET HEJOOPOCOBECTHYO KOHKYPEHIINIO II0 OTHOLIEHNIO K 6aHKaM.

POINT.MD:

Ha MoMeHT Halla KOMIIaHMS paCCMaTpPUBAET 11€J1IeCO06PA3HOCTD 3aIlyCKa BOSMOXXHOCTY IIOIIOJIHEHMS CUeTa OJIs
PeKJIaMHBbIX ¥ MHGOPMAI[MOHHBIX YCIIYT, IIOCTaBJIsIeMblX HAMM [I0JIb30BaTeNsAM caToB 999.md u point.md
nocpezcTBoM PayPalio K coxxarieHu10, JaHHBIY CIIOCO6 3JIEKTPOHHOM ONJIaThL HE PETYIIUPYETCS YETKO B
HaI[MOHAJIbHOM 3aKOHOZAaTeJIbCTBE, YTO He II03BOJISIET HaM pa3paboTaTh pabounii IJIaH AJIS JaHHOM AesTeIbHOCTH, a
Tak)XXe HaM HesHaKoMa IIpaBuUJIbHasI paboyasi ¥ 3aKOHHasI IIpoljeiypa AJisi OTKpblTUs cueta PayPal gis
ropuandYeckoro nuija. KakoBa mpaBuJIbHasI M 3aKOHHas paboyasi MpolieZiypa 10 OTKPBITUIO U YIIPABJIEHMIO CUETOM
PayPal gnsa ropupnudeckoro nuia Pecriyénuky Mongosa?

C caMoro HavyaJjia X04y yTOUHUTH, 4TO0 PayPal Inc. ABnsieTCSI KOMITaHUEN-HEPE3UIEHTOM U €€ [esITeNIbHOCTD He
nuieHsupyeTcss HBM fiist mpefjocTaBileHKs IJIATEXHbBIX YCIIYT COTJIACHO 3aK0HY 0 ITATEXHBIX YCIIyTax U
9JIEKTPOHHBIX AeHbrax. CoOOTBETCTBEHHO, HAIMOHAIbHble OpPraHbl He OCYLIECTBIISIOT HaZI30P 3a [eATeIbHOCTBIO
PayPal. B To >xe BpeMs, 0611{11e IIpaBuiIa OCYLIeCTBIIEHNUS Pe3UAEHTaMMU 1 Hepe3suAeHTaMM IIJIaTeXel U IIEPEBOJIOB B
pPaMKax BaJIIOTHBIX OIlepaIiuil yCTaHOBJIEHBl 3aKOHOM O BaJIlOTHOM perynupoBaHum. CoriiacHO JaHHOMY 3aKOHY
COOTBETCTBYIOLIYE IJIATEXY M IIEPEBOZBL MOTYT OCYLIECTBIISITHCS TOJIbKO Yepe3 6aHKOBCKME CUETA MIIH IIJIaTeXHble
cueTa. HarmoHanbHas 3aKoHOMaTeNbHasI 6a3a He IIpelycCMaTpMBaeT Kakye-JI160 HOpMBI I10 BUAaM 6aHKOBCKUX
CUeTOB MJIM IJIATEXHBIX CYETOB, KOTOPble MOT'YT 6bITh MCIIOIb30BAHbL, MJIN )Xe OTPaHMYEHNSI 10 OTKPBITHAIO



IOPUANYECKUM JIUIIOM-PE3UEHTOM IJIaTEXHOT0 CUeTa 3a PY6EXO0M Y ITOCTAaBLIMKA IIJIATEXHBIX YCITYT-HEepe3UIeHTa,
KakuM sBrnseTrcs PayPal. 3akoH 0 BaJIlOTHOM PeTryIUPOBaHNM He YCTaHABIMBaeT KaKye-JIM60 OrpaHNYeHNs 110
TIOJIYYEeHMI0 UM OCYILIEeCTBIIEHUIO IIJIaTEXeN U IIePeBOJIOB IIPM OIIJIaTe TOBAPOB, YCIIYT, a TaKXe APYIUX TeKYLIUX
BaJIIOTHBIX oIlepariuit. OIHOBPEMEHHO, 3aKOH He UCKIIIOYaeT CO6JII0/IeHNe II0JIOXKEHM O BallIOTHHIX OIlepalusx,
YCTAHOBJIEHHBIX APYTMMM 3aKOHOZATEIbHBIMM aKTaMM, TaKMX KaK 06513aTeJIbCTBO PETUCTPALIMY AEHEXHBIX CPEZICTB
Ha 6aHKOBCKMX CUeTaX S9KOHOMMYECKMUX aTr€HTOB, BbITEKAOUINX U3 GUCKATIbHOI'0 3aKOHOIaTeJIbCTBA U 3aKOHA 0
IIpeAIIPUHUMATEIIBCTBE Y IIPeAIPUITUSIX.

EDUFIN.MD:

Ha xakoM 3Tamne HaXOgUTCS pa3pa60'r1<a KPUIITOBAJIIOTHOI'O PEryiMpoBaHusd B Pecnyﬁnmce Momnpoga,
IIO3BOJIAIOLIEro MCIIOJIb30OBaHMEe KPUIITOBAJIIOTH]l B paMKaX 3aKOHa 1 U 6e3omacHoCTH?

[Tonbayschk ciiyyaeM, X04y HallOMHUTD, UYTO TaK HasblBaeMble «kKPUIITOBAJIIOThLY, MMeHYyeMble TaKXe U
«BUPTYaJIbHBIMY JeHbraMM» UK «KKPUIITOAEHbIraMM» , Ha CAMOM JIeJie He IBJISI0TCA IeHbTaMy, a8 BUPTYyaJIbHBEIMU
aKTUBaM¥Y, UIIY SJIEKTPOHHBIMY, ECIIX XOTUTE, 663 HMKAKOI'0 PeaIbHOT 0 ITIOKPHITUS UIIN TapaHTUY CO CTOPOHBL
Ny6IIMYHBIX OPTaHOB ¥ LIEHTPaJIbHBIX 6aHKOB. B 60J1b11€M Mepe OHY MCIIONb3YIOTCS OJISI CIIEKYIIITUBHBIX LIeJIeN U
IIOPOXZAl0T 60JIbIINVE PUCKY JIsI IIONIb30BaTeJIeN, CPeIY KOTOPhIX PUCK ITIOTEPU MHBECTUPOBAHHbBIX CYMM U PUCK
6BITH BOBJIEUEHHBIM B JIeMICTBUS II0 OTMBIBaHMUIO [leHeT ¥ QMHAHCUPOBaHNIO TEPPOPMU3MA, YUIUTHIBasI aHOHUMHBIN
XapakTep KOHTPareHTOB. TOT0 MHEHNS NIPUAEPXMBAIOTCS 60JILUIMHCTBO Pa3BUTHIX F'OCYZapCTB ¥ CTPaHbl HALIET O
permuoHa. XoTs OesITeJIbHOCTD I10 BBIITYCKY M IIpofaXke «KPUIITOBAJIIOT» He IIOJABEPraeTCsl PeryIMPOBaHMIO U HAZ30py
LIeHTPaJIbHBIMM 6aHKaMM, Ha He€ PacIIpOCTPaHSA0TCS IIPeAIIMCaHNUsI HAJIOTOBOTO 3aKOHOZATENIbCTBA U
3aKOHOZATEJIbCTBA 0 60pb6e C OTMBIBAaHMEM fleHer U QMHaHCUPOBaHUEM TeppopusMa. Ecnu peHOMEH Kymmm-
TIPOZIaXXU «KPUIITOBAIIOT» IIOJIYYUT 60JIee UIMPOKOEe PACIIPOCTPAHEHME CpeiY HAlIUX T'PAXIaH UIIK eCIIU
MeXIYHapoAHOe 3aKOHOZATEIbCTBO B 06J1aCTH 60Pb6EL C OTMBIBaHMEM JieHeT ¥ GMHAHCUPOBaHMEM TeppopusMa
BBeIET OTPAaHMYEHUS 10 CAEJIKaM C «BUPTYaJlIbHBEIMU fleHbraMu», To HBEM BBIIBMHET MHUIIMATUBY O PETYIIMPOBAaHUY
«KPUIITOBAJIIOT» Ha TeppuTopum Pecriy6nuku MonpgoBa.

INFOTAG / BANCI & FINANTE. PROFIT:

HBM mnaTuT 6aHKaM 3a 06s13aTeNIbHOE pe3epBMpPOBaHNe JeHe)XXHBIX cpefcTB (40% AeIl03MTOB B HALMOHAJIbHOM
BaNoTe ¥ 14% [eN03MTOB B TBEPAOM BaJIlOTe) IIPOLeHTh], paCCUMTaHHble Ha OCHOBe 6a30B0i cTaBKM. Kak ckopo
PerynsaTop OTKaXKeTCcs OT JaHHBIX BBIIJIAT UIIU CYLIeCTBEHHO X CHUIUT?

O6s13aTeNbHblE Pe3ePBEL IBMISIOTCSA OAHUM U3 OCHOBHBIX MEXaHM3MOB «CTepUIIM3alun», KoropplM HEM 60opeTcsi ¢
M36BITKOM JIMKBUAHOCTBIO B 6aHKOBCKOM cucTeMe. HecMOTpPsI Ha TO, YTO OHM 06peMEHUTENbHEL [IJISI HaC, IIPOLIeHTHEIE
CTaBKM II0 06513aTeJIbHBIM pPe3epBaM HMXe YeM IIPOIleHTHEle cTaBKu 110 CepTudukaTaMm HarmoHanbHOro 6axHka. Poct
6aHKOBCKOM IMKBULHOCTU [0 MCTOPMUECKOT0 MaKCUMyMa U, OGHOBPEMEHHO 3aTpaT I10 CTEPUIIM3AI[UK, KOTOPhle
HecéT HEM, nmpuBenyu Hac K IPOBEEHNIO aHAJIM3a C 1IeJIbI0 M3MEHEHUS IIOPSIAKA BbIIIIATHL IIPOIIEHTHBIX CTABOK
CTaBKM II10 06513aTeJIbHBIM pe3epBaM. B HacTos1lee BpeMs, HalllM CIIeIXaJIMCThL MCCIIeAyIOT BOSMOXHOCTb U3MeHeHU S
CYLLECTBYIOLIEro IIOAX0/a OIJIaThl IIPOLEHTHLIX CTAaBOK, YUYMTHIBAas PeasyIbHY0 CTOMMOCTD IIPUBJIEUEHUSI CPELICTB
KOMMepUecKuMM 6aHKaMu. PelieHue B JaHHOM CMEIcTie 6yzeT npuHATO HEM B TeueHue oceHu 2018, rmocre
KOHCYJIbTAlIUM C 9KcIIepTaMy MeXxAyHapoLHOTO BalltoTHOTO GOoHA.

REUTERS:

Kakas nporpaMmma coTpyzHudectBa ¢ MB® 6b11a 60mee npueMnemMa gist MongoBel Iociie 3aBepUIeHU S HblHEUITHeN
TPEeXTofO0BOM IIPOrpaMMbl B HOsi6pe 2019?

Bb110 651 HEYMECTHO pacCcyXzngaThb O HOBOM IIporpamMme C Me)KJIYHaDOJIHblM BaJIlOTHBIM ¢)OHI[OM B HaCTOsILIee BpeM4,
Korga Mbl HaXOAMMCS Ha CepeaMHe IIYTH I10 BBIIIOJIHEHUIO TGI(YI.LIGI;I IIporpaMMel M OCTaeTCsa MHOTO paﬁOTbl OJst
3aBePIIeHM A Ha4YaTblX pecbopM. $I HazleloCh, YTO K KOHILTY HBblHELIHeN IIporpaMMmel C doHZOM HaM He MOHAZOOUTCS
gpyrasa nporpaMma, To, 4To 6b1eT 03HAYATD, YTO B pECHYJ'II/IKe MornpgoBa ziesia 06CTOSAT Xopouio.

HecmoTpst Ha 3T0, MB® 1 BceMUpHBI 6aHK 0Ka3blBalOT KaUeCTBEHHYI0 TEXHUUYECKYIO0 IIOMOLIb ¥ KOHCYJIbTAINIO,
KOTOPBIE 6bLIIY 6Bl TIOJIE3HB] U IIOCTIE 3aBEPLIEHMS TEKYIIeN IPOrPaMMBl. B cpefHECPOYHOM IIEpUOZE HaM
Heo6X0IMO 3HAYUTENILHO YIIYYLINTD AOCTYII HACeJIeHU s, a TaKXXe MaJIblX ¥ CPeIHUX IIPeAIPUSITUN K 6aHKOBCKUM



yciyraM. Kpome Toro, abCcoioTHO HEO6XOAMMO Pa3BUTh U 0XXMBUTH MECTHBIM QMHAHCOBELM PHIHOK. YMY
HeIIOCTMXMMO, UTO Halla 6aHKOBCKAsl CUCTeMa CTPAZiaeT OT IIepen36bITKa INKBUIHBIX IEHET B TO BpeMs KaK CTpaHa
CTPafaeT OT OTCYTCTBMS YaCTHBIX MHBECTHULIMI. HY>XHO co34aTh TaKylo GMHAHCOBYIO CUCTEMY, B KOTOPOY HE TOJIBKO
6aHKMY, HO ¥ MHBECTUIIMOHHEIE KOMITaHNUY, IeHCUOHHBle GOHAEL ¥ CTPaXOBLIMKY 6yAYT 3bbeKTUBHO HANIPaBIsATh
c6epexxeHUsT HaceJIeHUsI Ha IpeAIpUHMMAaTEIbCKIME IIPOEKTHl U APYTMe KaueCTBeHHble MHBECTULIMY, TAK KaK 9TO
IIPOMCXOAUT BO BCEM MMPE.

HawM Tax>xe HY>XHO IIPOBECTY MOJTHOMAacCIITa6HY10 pebopMy IIpaBuUil 6aHKPOTCTBA, KOTOpas 6b1 yCKOpUIIa B3bICKaHMeE
IIPO6JIEMHBIX KPeAUTOB MIIN IIPMUOOpEeTeHNE HECOCTOSITENIbHBIX IIPEAIIPUSITUM 60JI1€€e CIIOCOOHBIMM
IIpefIIpMHUMATENSIMU. B HacTosIllee BpeMsI Ilepefiayda IIpaB COGCTBEHHOCTY MITM GMHAHCOBBIX IIPETEH3U SIBJISIETCS
CJIOXHBIM M, II0 CYTH, He IIOOLIPSIET BO3POXIEHME U BOCCTAaHOBJIEHME MOJIZIaBCKOI'0 KaluTanmaMa. MomepHu3anmus
IIJIaTEXHOM CUCTEMEL — APYrasi Mepa, 0T KOTOPOM 3aBUCUT Pa3BUTHE U AUHAMUYHOCTD HAITMOHAIbHOM SKOHOMMUKI.
Bo Bcex 3TMX 0671aCTSAX ¥ BO MHOTUX IPYTMX HaM MOT'YT IIOMOYb 9KcIiepTsl MB® u BceMupHoro 6auka. Mbl yxe
IIPUCTYIIUIIY K 06CYXXJIEHU0 COBMECTHOM PAa6b0ThL U faXKe 3allyCTUIIM HECKOJIBKO IIPOEKTOB COTPYAHUYECTBA B
IaHHBIX 06J1aCTSIX.

9KOHOMHYECKOE OBO3PEHHE:

ITocnepgHMe fBa rofja MHOT'0 06CYXXAAeTCS 0 CHMDKEHUI PUCKOB B AesITeIBHOCTY 6aHKOBCKOM CUCTEMBEL. YIIOP
CTaBMTCS Ha [[efICTBYU, IpeAMcaHHble 6aHKaM IS MCIIONIHeHMsI. Kak cilefjyeT oNTMMN3UPOBAaTh B3aMOJEICTBMe
Mexay HanuoHanbHbIM 6aHKOM M APYTMMM YUPEXKAECHUSIMY roCyAapCcTBa AJIs CBOeBpeMeHHOM uaeHTuGuKanuu
MaKpPO3KOHOMMYECKIX PUCKOB ¥ BHYTPEHHUX IIOJIMTUK, KOTOPble BIUSIOT Ha 6aHKOBCKMI CEKTOp?

MHe y>Xe IpUXOAMUIIOCh YIIOMMUHATD, YTO OOHO M3 IJIaBHBIX JOCTOMHCTB IIporpaMMbl ¢ MeXAyHAapOAHbIM BaIOTHBIM
GOHOM 3TO - CTUMYNIMPOBaHME B3aMMOZIEMCTBUS M COTPYAHMYECTBA MEXY YUPEXAEHUSIMY, OTBETCTBEHHBIMHY 3a
9KOHOMMYECKYI0 ¥ PMHAHCOBYIO IIOJIMTUKY CTPaHbl: MMHMCTEPCTBO GMHAHCOB, MMHMUCTEPCTBO 9KOHOMUKMU U
uHOpPacTPYKTyphl ¥ HEM. KoMaHIbl HAUIMX YUPEXAeHMUI PaboTalOT BMECTe IJIS OIIpefieJIeHMsI CIleHapueB U
MAaKpPO3KOHOMMYECKMX PUCKOB, Ha KOTOPBIX OCHOBBIBAOTCS 06513aTEJIbCTBA ¥ II0KAa3aTeJIy, BKIIIOUEHHEIE B
MeMopaHAyM 06 SKOHOMMUYECKOY ¥ GMHAHCOBOM IIONIMTHMKE, IIOAINCHIBAaEMBLY BIACTSIMMY Ha KaXXAOM 3Talle OIleHKU
MB®.

IOBYyCTOPOHHEE COTPYAHMYECTBO C MMHMCTEPCTBOM (PMHAHCOB 0Ka3aJio 6J1arOTBOPHOE BIMSIHMUE HA YMEHBIIEHYE
CTaBOK Ha pblHKe LIeHHBbIX 6yMar, ¢ 1ouTu 27% B Hauasne 2016 roga go 4%-6% B Ui0Jie TEKYLIero rofia, B 3aBUCUMOCTY OT
CPOKOB. K CJIOBY, CPOK I'OCyZlapCTBEHHBIX SMMUCCHUM TaKXe 3HAaUMTEJIbHO YBEJIMUMIICS 3a IIOCTIeHME IBa rofa. 3a
mocJiefHMe Mecsilibl, MMHUCTEPCTBO GMHAHCOB Pa3MeCTMIIO 06513aTEJIbCTBA CO CPOKOM IIOTalleHusI 5 JieT, 4To
SIBJISIETCSI HOBLIECTBOM ZJis1 Peciy6nyuky MongoBa. Yiiy4yuieHue Ha GMHAHCOBOM PblHKE IIOBJIMSIJIO U Ha YA eLIeBIIeHE
YCIIOBMM 3aMMCTBOBAHMSI HAa KPeIMTHOM PBIHKE, KOTOPble HeJIaBHO JOCTUTIIM UCTOPMUUECKMX MUHUMYMOB.

CoBMeCTHO ¢ MUMHMUCTEPCTBOM 3KOHOMMKM U MHPPACTPYKTYPhbl Mbl MHTEHCUMBHO paboTany 4Jis CO3gaHmUs
6J1arOIIPUSATHBIX YCIIOBUM C I1€JIb10 IIPMBIIEYEHMSI KAYEeCTBEHHBIX MHBECTOPOB B MeCTHEIE 6aHKM. Briaroziapsi asToMy
COTPYAHMYECTBY OblJI HalJIeH MeXaHU3M, KOTOPBIM II03BOJIMJII IIOAIIMCATD IPeBapUTEJIbHbIM JOTOBOP C
MeXZIYHapOAHBIM KOHCOPIIMYMOM I1oZ pykoBoacTBoM EBPP o mpogaxke akiui Kb «MongoBa ArpouHz6asnk» AO.
BxoX[ieHMe IpyIIIIbl COMUMAHBIX aKIIMOHEPOB B KallMTaJl IEPBOT0 6aHKa CTPaHbl 3HAUUTEIIbHO CHU3UT CUCTEMHBIE
PYCKM MOJIZIaBCKOTr0 6aHKOBCKOI'0 CEKTOpPA ¥ IIOBJIEUET IIPSIMBle II0JIOXUTEJIbHBIE Pe3yJIbTaThl AJis KiueHToB Kb
«MornzoBa ArponHa6aHk» AO.

TVR MOLDOVA:

Bac 06BMHMIIN, YTO Yy Bac CIMUIKOM 60JIbLIast 3apaboTHas IJIaTa AJIA TaKoi 6e{HOM CTpaHbl, KaK Pecniy6iuka
Mongosa? OTKyza B3siyiach Takas 3apmninaTa? Bel ee HOBbICUIIN, KOTHAa BCTYIIMIIN B JOIDKHOCTD?

YTO6EL 51 He OTBETUII Ha JaHHBIM BOIIPOC, PUCKYIO Bb13BaTh HEZIOBOJIBCTBO. Y 9TO eCTEeCTBEHHO B 6€IHOM CTPaHe, TEM
60J1€e 110CIIe CKaHZiaJa, BEI3SBAHHOIO0 6aHKOBCKYMM MOLIEHHMYEeCTBOM. HO MMeHHO ITociieffHee TpebyeT YKpenJieHue
HaimoHanbHOro 6aHKa He3aBUCUMbBIMM ¥ XOPOIIMMM creriuanuctaMu. Korpa s npuiient B HBM, MeHsT Topasmiio
aHOMAJIbHO 60JIbLIOE KOJIMYECTBO BAKAHCUM B YUPEXZIEHMM. B HEKOTOPBIX KITIOYEBBIX ZlelIapTaMeHTax AeQuiuT
nepcoHarna npesbiiian 50%. B 2016-2017 rogax 6ornee 80 COTPYAHMUKOB YBOJIMIINCH, CPeAY KOTOPHIX 14 HaYaJIbHUKOB
IeIlapTaMeHTOB M ImofpaszerneHu. [Jisi cpaBHeHMsI, BCEr0 B Halllel OpraHmu3aiuu — okoso 420 COTpYAHUKORB U 23
JemapTaMeHTa ¥ IoZpaszieneHysi. YBOJIMIIMCh MHOTO CUMIIBHBIX U OIIBITHBIX CIIEIIMANNCTOB. VX TPOCTO HEBO3MOXXHO



yIepXaTh, Kora JIUI[eH3UPOoBaHHble 6aHKY, ayAUTOpCcCKUe GUPMEL, aZiBOKaTCcKue 610po uiu [T-KoMIIaHUY IIpefiyiaraoT
60J1ee BBICOKY10 3apaboTHY10 IaTy. [IocMOTPHUTE, CKOJIBKO BaKaHCUM ObUJIM pa3MelleHEl 3a ITociieffHee BpeMs Ha
oburmanpHOM cTpaHulle HBM u Ha Ipyrux carax HayuMa.

B Takux yCIIOBUSIX OYE€HDb TPYAHO 06eCIeEUNUTD 6eCIIepe60HOCTD ¥ Ka4eCTBO PaboThl, KOTOPOE BIIpaBe TPe60BaTh ¥ HAC
rpaXxkzjaHe, a TeM 60Jiee IPOBECTY aMOUIIMO3HYI0 IIporpaMMy pedopM, YMCTKY 6aHKOBCKOM CUCTEMEL U KapAUHAJIbHOE
M3MeHeHMe IIPaBOBOr0 II0JISA. ICX0ZsT M3 STOr0, Mbl IPMHSIJIYM PeLIeH)e BbIPOBHSTD 3apab0THLIe IIJIaThl B
LIEHTPaJIbHOM 6aHKe 10 COOTBETCTBYIOILIEI0 PBIHOYHOTI0 YPOBHS B Peciy6nmuky MornpoBa, YTO6B] yIEpPXaThb U
IIpUBIIeYb XOPOLIMX crienuanucToB. [Tocie yTBepxpaerus pe¢popmsel HapgsopaeiM coBeToM HEM, okiaz Bcex
COTPYOHMKOB, BKJII0Uasi MO, 65171 yCTAHOBJIEH COTJIaCHO 3apaboTHOM LIKaJie, pa3paboTaHHOM KOHCAJITMHI 0BOM
dupmon Korn Ferry c yueToM yCIIOBUM PBIHKA TpyZa Pecniy6nuku MonzoBa 1 MeXAyHaponHoM npakTuku. Korn Ferry
SIBJISIETCSI OZTHOM M3 OIBbITHEMIINX GMPM B MUPE B 06J1aCTH KaJPOBBIX PECYPCOB, KOTOpasi paboTasia ¢ MHOT MMM
YUpEeXOeHUSIMU U LIeHTPaIbHbIMY 6aHKaMy, TakuMu Kak MB®, BcemupHbi 6aHK, PefiepanbHas pe3epBHas CUCTEMA
CoemVHEHHBIX LITATOB AMepuKy, EBpOIIeiCKMY LIeHTpaNbHblM 6aHK, BaHnk AHTINy, a 6J1vXe K HaM — HariMoHanbHbIN
6aHK PyMBIHU.

ACTUAL.MD:

Ono3MIMOHHblEe TapTHUM 06BMHAI0T HEM, 4TO0 OH SIBJII€TCA IMONNTHNYECKHM KOHTPONIMUPYEMbIM, 6aHKOBCKME 3aKOHb1
M3[aloTCA II0 YKa3Ke npaBsauiei JemoxkpaTudeckoi ITapTuy MongoBEl 4 KpaXka M3 6aHKOB OCYyLeCTBMIACH IO
JlerayibHbIM CXeMaM, TaKMX Kak Hanorosast aMHuctusa? Ilogeepraercs nu HBM nonuTuyecKoMy AaBJIeHU10?

PaHO Uy 1o3zHO CTOMUIIO OXXUAATh 06BMHEHMSA TAKOTO POAa, TeM 60Jiee B IpeifBepUY BEI60POB. FI3HAYANBHO 5
pelIns He KOMMEHTHYPOBATD 3asIBIIEHUS IOJIUTUYECKOT0 XapaKTepa, HO II0JIb3y0Ch aHHBIM MHTEPBBIO, XOUY
TIOJIHOCTBIO OIIPOBEPTHYTD 3TY MHCUHYyAIIUU. BCce IeMCTBUS, IPeAIIPUHATEHIEe HAMY ¢ Hauasna 2016 rozja HaljeJleHbl Ha
yKpeIeHue HezaBUCUMocTY HarinoHanbHOTo 6aHKa, yCUIIEHYE TIPO3PAYHOCTY U CTA6MIIBHOCTY 6aHKOBCKOI'0 CEKTOP,
yIIy4lleHNe IIpaBUJI KOPIIOPATUBHOTO YIIPaBJIeHMSI U HOpMaTUBHOM 6a3bl. KpoMe TOro, 3aKOHOZIaTeJIbHble
VHUIIMATUBE], IPOBEPKY B 6aHKaX, Bce HalIM pehOPMEl U AeMCTBUS IPeBapUTEIIbLHO 06CYXIAl0TCSI,
COTJIaCOBBIBAOTCS U OTCIIEXUBAOTCS MeXIyHapOoAHbIM BamoTHBEIM boHZIoM. Macurtab pebopMupoBaHUSI
6aHKOBCKOM CUCTEMBL U eT0 IIepBhle IIOJI0XUTENIbHble VOB 6b1JIM OTMeUeHbl BCeMM — KaK B CTpaHe, Tak U 3a
py6exxoM. MEl 1 BIIpefib HaM€epPEHE! IIPOZIOJDKUTD YCUITHS T10 UMCTKE CUCTEMBL U He afUM Ce6s1 OTBIIEYD OT 3aZJaHHbBIX
LieJIeyt UK 3amyraTh. Bel3blBaeT coxarieHue TOT GaKT, UTO NoJ06Hble 06BUHEHMSI TOIIBKO 060CTPSIIOT HUTUIIU3M
HaceJIeHusI, IITy60KO0 pa304apoBaHHOIO II0CIIe 6aHKOBCKOTO MOLIEHHUYECTRBA, ¥ IOAPhIBAlOT IOBEpMEe IPaXkaaH K
y4peXeHUsIM, KOTOpble CeMfYac BOBJIEYEHE] B CIIOXXHeNLIME pehOpPMEL M HYXXZAIOTCS B LIMPOKOM IIOAAEPXKKe JIST UX
IIPOZIBMKEHNSI.

MOLDOVA9.COM:

JOBONIBHEL JIN Bbl XOA0M pedopM B 6aHKOBCKOM cucTeMe Pecny6nuku MongoBa? B KaKMX YCIIOBUSX Bbl 661 6b171M
TOTOBEL IIOAATH B 0TCTAaBKY? Kyza 6b1 Bl YLIJIN IIOCIIE 9TOr0?

9 6e3 mpo6JieM mozjaM B OTCTaBKY, €CJIM OHA HE0O6XOAMMA LJIsI 3aLIUThl X0Za pedopM My, Ha060pOT, He HABPEeAUT UM.
Y MeHs 6bliIa IIOJIHOI[eHHas Kapbepa [0 Bo3BpalleHus B MoJIIOBY ¥ IyMato, YTO 1 HauAy paboTy u rmocjie HEM.
JIo3yHT «HOKJISI — B OTCTaBKY» pudMyeT Ha pPyMBIHCKOM SI3blKE ¥ JIETKO CKAaHAMPOBATD IIepe] KaAMepaMy, B TO BpeMs
Kak pa6oTa B HalimoHanbHOM 6aHKe — TpyZHasi 1 60Jiee Ipo3auvyHasi, BOAJIEKe OT «TeJIEBY3MOHHBIX 06 bEKTUBOBY.
Iernato BBIBOZ, UTO HAM HE06XOAMMO JIy4LIe 06bsICHUTD, B YEM COCTOUT Halla pa6oTa B HBM 1 CMBICII IIPOBOAMMBLX
pedopM. K coxxarieHu1o, y MeHsI He 6b1JI0 BO3MOXXHOCTM CIeJIaTh 3TO IIepeJi MPOTeCTYOIWMUMU. [Io cTpaHHOMY
coBHafeHmn1o, Bce GJIelIMo6bl IIPOXOOMIIN B Te OHM, KOrZla MeHsI He 6blJIO B cTpaHe. HecMoTps Ha TO, UTO IIepHUOL Iiepes
HapJiaMeHTCKMMY Bbl6opaMy He caMbli JIETKUM, I HAMEPEeH CO CBOMMM KOJIJIeTaMM HaIlMCaTh ellle HeCKOJIbKO CTPOK,
WY CTpaHUL], B KHUTe peopM MOJIZTaBCKOI0 6aHKOBCKOI'0 CEKTOpa.

VHTepBBO 6B1JI0 IIOATOTOBJIEHO HA OCHOBE BOIIPOCOB, IIOJIYYEHHBIX OT CPEZCTB MacCOBOM MHPOPMAIIMY U CAaliTOB
HoBocTeM Pecriy6nuky MomnoBa, 110 OMHOMY OT KaXXZI0M pefakiiuy, 1o sanpocy HEM.



HanmoHanbHBI 6aHK MOJIIOBE] 6J1arofapyT BCe pPeaKI[UM 3a yYaCTHe B MHTEPBBIO M OCTAETCA OTKPBITHIM AJIS
JanbHenuIero *HGOPMMUPOBaAHMSI O6LIECTBEHHOCTHM MCIIONIb3YsI JaHHB1Y PopMaT 06LIeHUS.
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