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MOLDPRES

T'ocioiyH Ipe3nIeHT, y>Ke 6bII0 0ObSIBIIEHO 0 HAMEPEeHUM IIOZINMCaTh HOBYIO IIPOTpaMMy ¢ MesKIyHapoLHBIM
BaJIIOTHBIM ¢oHA oM. Korzia Mo>KHO OKIZlaTh Havyajla [IeperoBOPOB I10 HOBOMY COIJIallleHMIo? ByleT Iv OHO MOX0sKe Ha
IpenbiAylee My OYAYT IIPMHSTHI BO BHMMaHMe HOBBIE YCIOBYS, CBSI3aHHBIE C SKOHOMMWYECKUM U (PMHAHCOBBIM
KpM31COM, KOTOPbIe II0CeAYIOT 32 KpU3MCOM B 06/1acTH 3 paBoOXpaHeHNA? [OBOPUTD O coflep>KaHMUM COT/IalleH NS
MpeXIeBpeMeHHO, OJHAKO Ha KaKyI0 CyMMY BbI OyZieTe [ieJlaTh CTaBKY B paMKaX HOBOJ IIPOrpaMMbI?

O6cyxmeHme ¢ Me>XXAyHapOLHBIM BaTIOTHBIM (POHZOM HOBOV MMPOTPaMMbl PMHAHCUPOBAHUS Y3Ke Hayaa0Ch C BIACTIMU
Pecriy6mky Mosnzosa. UTo KacaeTcst GMHAHCOBO-6aHKOBCKOTO CEKTOPA, MBI IIPOBOJVIM OLI€HKY 6€30T1aCHOCTI
LIeHTpanbHOro 6aHKa (Safeguard Assessment). Ta oljeHKa SIB/ISIeTCSI 00s13aTeIbHBIM LIAarOM JIJIs JTIO60TO I[eHTPAIbHOTO
6aHKa C TOYKM 3peHMS IeTAJIbHOM OLIeHKY eT0 MeXaHM3MOB YIIPaBJAeHNS M KOHTPOJIS B O3KUAaHUM ofo6peHust MBO
dakTHyecKor (UHAHCOBOV MOMOILV. DTU Pe3y/IbTaThl, a TAK)Ke OLleHKa BCeX MaKPOIKOHOMMYECKUX MOJIUTHUK,
3BOTIONMSI peasIbHOI 3KOHOMMKM OYLYT YUTEHBI IIPU OIpeieJIeHNM ITOMOIIU, KOTOPYIo Pecrry6mmka MosioBa omyIuT B
CJleAyrolei mporpaMMe.

HecoMHeHHO, UTO GyIyIee corylalieHe GyZeT IOCTAaBJIEHO B HOBOM KOHTeKCTe Ha ¢oHe nmanmemuu COVID-19, motomy
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YTO BO BCEM MIpe CyIIecTBYeT Apyrasi SKOHOMMUYecKasl peaIbHOCTD. TeM He MeHee, TporpaMmbl ¢ MBO He HallesleHBI Ha
KPaTKOCPOYHOe Pa3BUTHeE, HO CIIOCOGCTBYIOT CO3/IAaHMIO YCTOMYMBOM MaKpO3IKOHOMMYECKOM CTPYKTYPBI, KOTOPast
6/1arONPUSTCTBYeT SKOHOMNUYECKOMY BOCCTaHOBJIEHMIO M YKPeIlJIeHUIO J0JITOCPOYHOTO 6/1ar0COCTOSTHUSI.

Xo4uy HalIOMHUTB, UTO B IIpeAbIAYIIei IporpaMMe, KOTOpasi 3aBepIIMIach B MapTe TeKyulero rosga, MBO nmomoxxuTenbHO
OLleHWJI ITporpecc B pepopMMUPoOBaHMM 6AaHKOBCKOTO CeKTOPa ¥ OTMeTMJI He0OXOAMMOCTD IIPOJIOJIKeHMs] YCUIINIA 110
MOHUTOPUHIY JIeSITeIbHOCTM GAaHKOB COIVIACHO HOBOMY MEXaHM3MYy GaHKOBCKOTO Ha/I30pa, YCOBEPIIEHCTBOBaHME
OCHOBBI ITpeAYIIPesKAeHNsI M 60pbObI C OTMBbIBaHMEM JleHeT U (PMHAHCYPOBaHMEM TePPOPMU3Ma, a TAaK>Ke
JIOTIOJTHUTEIbHBIE YCUIIUS 110 CMSITYEHMIO PUCKOB, BBI3BAHHBIX HeGaHKOBCKUM (PMHAHCOBBIM CEKTOPOM.

AGORA

['-H mpe3neHT, BJIaCTY HeJAaBHO O0OBSABIIIN 00 MHUIIMATUBE IIPOJIEHMSI PedIIeIOHMPOBaHYISI KPEAUTOB C 1 MIOHS 10
KOHIIa rosia. B To 5Ke BpeMsi B KaueCcTBe MepblI ITOAAEP>KKY JIeJIOBO CpeZbl ObLIO pelIeHo MOKPbITh 6AHKOBCKME
MIPOLIEHTHI IT0 HOBBIM KpeLUTaM JJIsI SKOHOMMYECKMX areHTOB B pa3Mepe 11ectyt GOHI0B 3apaboTHO MIaThI 10 31
neka6ps 2021 roza. DTOT MPOEKT OBUT COTIacOBaH ¢ HallMOHAIBHBIM GaHKOM, a TAaK)XKe C TIpefCTaBUTEIIMU
KOMMepUecKuxX 6aHKoB? Kak BbI OIIeHMBaeTe 3TY MHULMATUBY U YTO TOBOPUT 6AHKOBCKUI CEKTOP, YYUTBIBAS, UYTO
6GaHKOBCKas JesITeIbHOCTD TAK)Ke SBJISETCSI 6M3HECOM, KOTOPBI HY>XXZAETCS B IIOAAEPIKKE B 3TOT KPU3MUCHBIN IEPUO?

[TpoeKT 3aKOHA O MPMOCTAaHOBIEHUY CPOKA BBITIJIATHI KPeAUTOB C 1 MIOHS 40 KOHIIA roZa 6bUT MPOKOHCYIBTUPOBAH C
HanmonanpHbIM 6aHKOM. B cBs13M ¢ aTmim HBM BbIZIeNTNIT HECKOIBKO PYCKOB JIJISI CTAGMIBHOCTY U JKM3HECIIOCOGHOCTH
6aHKOBCKOTO CEKTOPa, B TOM YMCJIe TJIaTeXKeCII0COOGHOCTD AOJDKHMKOB. HekoTopbie pm3nyeckye TuIla IOTEPSIIM CBOU
paboume MecTa MM APYrye UCTOUHMKY CTAaOMIIBHOTO JOX0/1a, 2 HEKOTOPbIe OM3HEeCMEeHBI OTPAaHUYMIIN VUIY ITPEKPATUIN
CBOIO 1eSITeTbHOCTD, YTO MO>KET TOBJIMSTh Ha UX CITOCOGHOCTD BBITIOJTHEHMS 06513aTe/IbCTB Mepes 6aHKaMU.
Kommepueckue 6aHKM y>Ke peCTPYKTYPUPYIOT KpeAUThI (U3NIeCKMUX U IOPUANIECKIUX JINII, HAXOASIINXCS B
3aTPYLHUTEIBHOM IIOJI0’KEHNH, ¥ IPVHNMMAIOT pellleHMs], OCHOBBIBAsICh Ha IUIATEXXECIIOCOOHOCTY 3a€MIIVKOB.

B To ke BpeMsI HeyIUIaTa KpeIWUTOB JO/DKHMKAMM MOXKeT OKa3aTh JIaBjIeH)e Ha IMKBUAHOCTb 6AHKOBCKOTO CEKTOPA U
MO>KeT OTPaHUYUTD CITIOCO6HOCTh GAHKOB BbIZIJaBaTh HOBbIe KPEIUTHI, UTO B YCIOBUSIX KPM3MCa, BbI3BaHHOTO COVID-19,
KpayiHe Ba)XHO JIJISI ITOAAeP>KaHMs U Iepe3anycka SKOHOMUKIU.

PemreHust 06 oTCpouKe IjIaTesKell ITyTeM IIPOZJIeHNS UM IlepecMOTpa KpeJUTOB, IpeoCTaBIeHHbIX JOJDKHUKAM,
JIOJDKHBI IPMHMMATBCS KaXKABIM 6aHKOM MHIAMBUAYATbHO, B 3aBUCYIMOCTY OT CTPYKTYPbI KPeIUTHOTO IOPT(deIs 1
aHa/M3a KaKJI0To OTAe/IbHOTO CJIy4asi. B 3ToM OTHOIIeHUM JOJIKHbBI ObITh IIPUHSTHI BO BHMMaHle BHYTPeHHIe IIpaBuia,
JIOTOBOPHBIE ITOJIOKEHNSI B OTHOLIEHNUY 3TUX JOJIKHMKOB M UX IUIAaTE>KEeCIIOCOOHOCTD. DTO HEOOXOIMMO JISI
obecriedeHMst 3¢ PEKTMBHOTO YIIPaBIeHNs IMKBUIHOCTDIO, a TAK)Ke Pa3yMHOTO YIIPaB/IeHMsI COMyTCTBYIOMIMM
PUCKaMM.

HBM Tak>ke BbICKa3aJjl CBOe MHEHME O HeO6XO,I[I/IMOCTI/I IIPOKOHCYJIBTMPOBATH NAdHHYIO MHUIIMATUBY C
JINLIEH3VIPOBAHHBIMMN 6aHKaMI/Iy KOTOPBIX 3TO IIPSAMO KacCaeTCs M KOTOPpbI€ OOJI>KHbBI BbICKA3aTh CBOIO ITIO3UIINIO.

B cBs131 ¢ pelreHMeM MOKPBITh GAHKOBCKYE TTPOIIEHTHI IT0 HOBBIM KpeAUTaM /LIS SKOHOMWYECKMUX aTeHTOB B pa3Mepe
mecT GOHZIOB 3apaboTHOI TIaThl 10 31 gekabps 2021 roga, ¢ HBM He mpoBOAMINCH KOHCYTbTUPOBAHMS, HO MBI CYMTaeM
3TO CBOEBpeMEeHHOV Mepoy A1 MOAAeP>KKU [IeJI0BOV Cpefibl.

YTo KacaeTcst MOAIeP>KKY 6aHKOB B 3TOT KPU3MCHBIN epuon, HBM IpuHSIT psif, pellleHNiA, HaIIpaBIIeHHbIX Ha
obecrieyeHMe CTAaOMIIBHOCTY GAHKOBCKOI CHCTEMBI, IO Aeps>KaHe GMHAHCOBOTO ITOCPeTHMYECTBA ¥ OCHOBHBIX
(pyHKIIMIT 6aHKOB, MOHUTOPUHT ¥ pa3yMHOe YIIpaB/IeH)e pMcKaMy B 6aHKOBCKOM CeKTope.

BANI.MD

BbUI 1V 3aTPOHYT U B KaKO¥ Mepe 6aHKOBCKMII CEKTOP IIPY ITPeOCTaBIeHNY JIBTOT I10 OIJIaTe KPEeAUTOB B pe3ysbTarte
Bo3gericTBust COVID-19? B 3TOM KOHTEKCTe, KaKvie Mepbl OyAYT MPUHSITHI K KOHITY IO/Ia ISt TOAAEP>KKY Y Pa3BUTUS
6aHKOBCKOTO ceKTopa?

Cpas3sy ke mocjie 00bABIEHNS YPe3BbIUAHOTO MOI0KeHMs B Pecrry6nke Mongosa HatimoHambHbBIM 6aHK YTBEPAWI OBa
TIOCTAaHOBJIEHUSI B LIe/IAX MOAIeP>KaHMS CTabMITBHOCTY U >KM3HECTIOCOOHOCTY GaHKOBCKOV CUCTEMBI. B cOOTBETCTBUM C
3TUMU PelIeHUSIMU COXPAHSIeTCs KiaccM(pUKALMOHHAS KaTeropusl ¥ YPOBEHb CHVDKEHUS KPeAUTHBIX TTOTEPD JJIsT
OTHENTbHBIX JOJDKHUKOB, a TAKXKe MPOoAJIeHe MY ITepecMOTP YCIIOBUI KPeOUTOB IJIS1 I0PUANIECKUX JIULL 6e3



aBTOMATMYECKOM KIACCM(PUKALMY 3TUX KPeOUTOB B H01ee 5KeCTKYIO KaTeropuio.

DTy MepbI 6bUIN TaK>Ke HallpaBjleHbl Ha CMsITYeHMe BO3/IeJICTBYSI HOBOJ CUTYallMM ¢ KOPOHABMPYCOM Ha 6aHKOBCKMIL
CEeKTOp, HaceJleHNe U GM3HeCc-Cpeny.

B pe3synbrare, mo coctostHuio Ha 30.04.2020 r. 107151 HEGIaTONIPUSATHBIX KPeAUTOB B 001IeM 00beMe KPeIUTOB COCTAaBMIIA
8,3% u yBenmumIach Bcero Ha 0,2 11 .II. 110 cpaBHeHMIO € 29.02.2020. DTa cUTyalusi MOBNAMSIIA Ha IPUGBIIBHOCTD GAHKOB,
KOTopble 3apMKCUPOBaIM CHUKeHMe Npubbutn. HaumHasi ¢ MapTa 6aHKM ITpoJjIeBaloT MM ITlepecMaTPUBaIOT
KpeIUTHBIE JOTOBOPA 110 TPeOGOBAaHMIO NOJIKHMKOB. TakuM 06pasom, 710 22.05.2020 mraTesky 6bUIM IPOJIeHbI VIIN
IlepeCMOTPEHBI BBITUIATHI 110 4,8 MiIpz. nessm min 11,62% ot 0611mero o6’beMa KpegUTOB, UTO JAeT HaceJIeHMIO U G13HeC-
cpezie BO3MOKHOCTb BOCCTAaHOBUTD CBOe GMHAHCOBOE IOJIOKEeHNE.

HamyoHanbHBIN 6aHK KOHTPOIMPYeT KaueCTBO KPeIUTHBIX ITOpTdesieil U MoAAep>KIBaeT IIOCTOSTHHBI AVAOr C
6aHKaMM O IOTeHIIMaJIbHBIX PUCKAX, Y IIPM He0O6X0AMMOCTY OyZeT IPMHMMATh HOBbIe PellleHMsI ISl CMSTYeHNs
BO37eJICTBUS U 06ecIiedeHNsI CTabMIbHOCTY 6aHKOBCKOTO CEKTOPA. B To 5Ke BpeMs B mpencTossmmii nepuog HEM
IIepeCMOTPUT CBOM Ha/I30pHbIe IPMOPUTETDI, COCPeIOTOYMB 60JIbIlle BHMMaHMS Ha BHYTPeHHeM yIIpaBJIeHUM U Ha TOM,
KaK 6aHKM YIIPaBJISIOT BBI30BAMM M PUCKaMU [IJIsI KallMTajaa U IMKBUIHOCTY, KOTOPbIe MOTYT BO3SHUKHYTB.

REUTERS

Y4uTBIBasi MepHI 110 ITOAAePyKKe IPeAIIPUSITII, B YaCTHOCTM PECTPYKTYpMU3aLMIO IIoTallleHMsI KpeAUTOB hU3NUeCKUMU U
opyuandeckumu aunamMmu B cessy ¢ COVID-19, nporHosupyet iy HBEM Bo3MoO>KHOe yXyAllleH)e KauyecTBa KpeAUTHbBIX
nopTdeseit KoMMep4YecKUX 6aHKOB? CMOTYT /M 3TU (DMHAHCOBBIE YUPEKIEHMS YAEP>)KMBATD JOTI0 HEGIarompUsITHBIX
KpeauToB HUKe 10% 0T 06111er0 KpeAUTHOTO MOpTdesist?

5l ynoMsiHyI BbIIlIe 06 3BOTIOLINM He6IaronpusITHBIX KPeIMTOB: IIOCKOJIBKY TOIBKO 11,62% OT 06111ero o6beMa KpeauToB
OBUIN pe3IIeIOHMPOBAHBI BO BpEMS YPe3BbIYAifHOTO MOJIOXKEH VST, MOSKHO TTPEeII0IOKUTD, YTO OIS HEGIarOMPUSTHBIX
KpeayTOB 3HAUNTEIbHO He BBIPACTeT.

BaykHO, UTO INIIeH3MPOBaHHBIE GaHKY BOCIIPUMMYMBEI K IPOCb6aM KIIMEHTOB O IIPOAJIEHNHU MU IIePeCMOTpe YCIIOBUIA
OIUIaThl KpeauTa.

B mmepBoM KBapTasie BaJI0BO (IIPyAeHIVIaTIbHBIN) OCTATOK KPeAUTOB COCTaBMII 45,4% OT 06111er0 06beMa aKTUBOB WK
42,0 MUIpJ. JieeB, YBeIMUMBIINCE 33 aHANM3UPYeMBblii epuof Ha 4,1% (1,7 Miipz,. seeB). B To ke BpeMsi 06'beM HOBBIX
KpeIVTOB, BbIJaHHBIX B IIepBOM KBapTase 2020 roga, BbIpoc Ha 3,5% I10 CpPaBHEHMIO € aHAJIOTUYHBIM I1€PMOLOM
IIPOLIJIOTO roja.

Han6ompmmii IpMpoCcT KpegUTHOTO MOPTdhess ObLI 3apMKCUPOBAH M0 KpeAUTaM, IIpefloOCTaBJIeHHBIM TOProBJIe - Ha 4,6%
(438,3 MJTH. JTeeB) M KpeouTaM, IIPeIOCTaBAeHHBIM [JIsI TPMUOOPeTeHNs / CTPOUTENBCTBA HEABUKUMOCTH - Ha 5,5% (340,9
MJIH. JI€eB).

Takum o6pa3om, B 6aHKOBCKOM CeKTOpe COXPaHsIeTCsl TeHAeHIMsT KOHCOMMAAIMN COGCTBEeHHBIX CPe/ICTB U YBeIMUYeHN ST
aKTMBOB, KPeUTHOTO MOPT(esis 1 elo3UTOB pU3NdecKUX i, BaHKOBCKMUI ceKTOp 06J1a/laeT BbICOKMM YPOBHEM
JTUKBUAHOCTHU. Y HaC eCTh XOPOIIO KallUTaIN3MPOBaHHbBIE U YCTOIYMBbBIe 6aHKM, XOPOIIO IIOATOTOBIEHHbBIE K pelIeHUIO
npo6seM, co cTpaTerM4ecKMMM IUIaHaMM, CBSI3aHHBIMMU CO BCeMM BUIaMU PUCKOB, KOTOPBIM OHM MOTYT I10JJBepTHYThCSI.
B mocnegHme TobI 6aHKOBCKUIA CEKTOP IIPOJIEMOHCTPMPOBAJI IIPU3HAKM CTAGMIBHOCTY ¥ ITPO3PAYHOCTH.

REALITATEA

MuxpoxpenuToBaHue. PacTeT ypoBeHb 337J0/I>KeHHOCTH. ECiM 3TO IpeiycMOTpeHO WiIH, IT0 KpaliHeli Mepe, KaKIM
06pa3oM JesATeTbHOCTb MUKPOKPEeIUTHBIX KOMITAaHMII MOXKET 6bITh KaK-TO OTPaHMY€eHa, YTOOBI M30e>KaThb
HeIUIaTe>KeCIOCOOHOCTh HaceIeHMsT?

He6aHKOBCKMII CEKTOP KpeANTOBaHMUS perympyeTcst HaroHaapHOM KoMuccueli o dyHaHCOBOMY peIHKY (HKOP). V
HaC CyIecTBYeT mocTosiHHas ¢Bsi3b ¢ HKDP B pamkax HanmoHabHOro KOMMUTETA 110 (PMHAHCOBO CTaGMIBHOCTH, TAE
IIOCTOSIHHO PaccMaTpuBaeTcs ¥ 06/1acTh He6aHKOBCKOTO KpeIMTOBAaHMS.

HenaBHO 6bUI IPMHSIT PsiZi IIOTIPABOK K 3aKOHOJATebCTBY, KOTOpbIe ITpelyCMaTPMBAIOT OTPaHNYeHMe BCeX IJIaTexel 1o
MIOTPe6UTETbCKUM KpeAnTaM (He6aHKOBCKMM ¥ 6aHKOBCKMM) CPOKOM 10 2 j1eT 70 200% OT CyMMBI KpeanuTa. DTO
O3HayYaeT, YTO BCe JOIOJTHUTE/IbHbIE IJIATeXXM 110 KPeAUTY - IPOLIeHThI, KOMMCCUH, IIeHS - He MOTYT IIPEBBIIIATh CYMMY



caMoro KpeauTa. [Ipyrue MompaBKy K 3aKOHOZATETbCTBY GBUIN YTBEPSKIEHBI C 1IeIbl0 00ecredeH s TydIIei
MHMOPMaLMM 0 KIMeHTaX KOMITaHN U COGIIoNeHNs OpraHaMM He6aHKOBCKOTO KpeIMTOBAHMS ITOJIOKeHNI
3aKOHO/JaTe/IbCTBa.

Bo m36e>kaHme CUTYyaluii Ype3sMepHOI 330/ )KeHHOCTY Hace/leHMsI TpakjlaHaM Heo6XO04MIMO ITOBBIIIIATh YPOBEHD CBOET
¢pMHAHCOBOM KYABTYPHL B cBsA3M ¢ 3TiM HEM cTpeMuTCS TOMOYB 061IeCTBY BBIPAab0OTAaTh OTBETCTBEHHOE ITOBe/IeHYIE 10
yIIpaB/IeHUIO (PMHAHCOBBIMU CPeLCTBAMU, ITPOBEIeHMNIO MEPOIIPUATUI (PMHAHCOBOTO 06pa30BaHMS:
https://www.bnm.md/ro/content/educatie-financiara p

MOLDOVA9

I'-H ApMallly, Ja>ke eC/IM BbI He ObIJIM YWIEHOM ITapTUM, HEKOTOPble CYUTAIOT, YTO BbI CTA/IM IJIaBOI LIeHTPaJIbHOTO 6aHKa,
IIpOJIBUTaeMBbIli GbIBIIel! ITpaBsell mapTyeli. Kak BbI Ha caMOM Jelle IIOIYIMIN JaHHYIO JO/KHOCTD?

1 6bU1 M36paH npe3ugeHToM HEM, Korfja 6aHKOBCKIIA CEKTOP HaXOAWIICS B ITpoliecce pedopMMpoBaHMs, a Pecrry6imka
MonzoBa - B cepenyiHe mporpaMMel ¢ MB®D, koTopast Ha 80% 6blia HalleJleHa Ha 6aHKOBCKMI ceKTop. Bbuto KpaiiHe
Ba’KHO, YTOOBI Ha JO/I>KHOCTD I71aBbl LIeHTPAJIbHOTO 6aHKa IIpHIIesl YeJoBeK, XOPOIIIo 3HaloIIuii TporpaMmy ¢ MBO, uin,
B KauecTBe MMHMCTpa (PMHAHCOB, I Y4acTBOBAJI B IleperoBopax, MOANMCaHUY U peain3auuy cornamenus c MBO. Takum
o6pasom, 751 obecriedeHNsI IpeeMCTBEHHOCTY pedopM B 6aHKOBCKOM CeKTOpe MeHsI BBIABMHYIIM Ha JO/KHOCTD
npes3ujeHTa.

BmecTe ¢ KoMmaHzoii HEM st B3s171 Ha ce06s1 00s13aTe/IbCTBO C/Ie/IaTh BCe OT MeHsI 3aBUCsIIee, YTOOBI IPOJOIKUTD U
YCKOPUTD X0Z, pepopM B 6aHKOBCKOM CeKTope. Briocmencteum BantoTHbIV HOHI U ApyTYe BHELIHYE TapTHEPHI
TI0JIO’KUTEIBHO OLIeHVJIV IOCTUTHYThIE pe3yIbTaThl. Biraromapst mporpamMmme pedopM, CerofHs Y HacC CYJIbHBIN U
CTaGVITBHBIV HAaHKOBCKUIA CEKTOP.

MOLD-STREET

HEM sBinsietcst yupeanTesieM EAVHOTO LIeHTpaIbHOTO AeN03UTapus LeHHbIX 6yMar (ELI/I) v IpakTUYeCcKy Yepes CBOMX
Ipe/CTaBUTeJIel IPMHMMaeT pelleHMe I10 ITOIUTUKe 3TOTo yupexxaeHus. B To ke Bpems, u3 ELIT CMU He MoryT
II0JIYYaTh BBIMVCKY, B TOM YMCJIe 33 OIJIATY, HEKOTOPBIX 3aKPBITHIX aKIIMIOHEPHBIX 06IIEeCTB, KOTOPbIe He ITyOIUKYIOT
ro/IoBble OTYeThI U JaHHbIe 00 YUpeIUTeIsIX, CKPhIThIX B odduiopax. Korga 6ymer obecriedeHa Mpo3pavHOCTb CTPYKTYPbI
COGCTBEHHOCTI?

MBI J0JDKHBI pa3/inyaTh JesiTeJIbHOCTD 1eHTPa/IbHbIX Jell03UTapyeB U AesATeIbHOCTh TOPTOBBIX PeecTpoB, KOTOpbIe
BeZyT y4eT IpaB COGCTBEHHOCTH. LleHTpasIbHBIe IeI03UTapuy paboTaloT ¢ PMHAHCOBBIMY MHCTPYMEHTaMU,
3aperuCcTPMPOBAaHHBIMU Ha CUeTaX, Tak JKe, KaK 6aHKM paboTaloT cO Cpe/icTBaMM Ha 6aHKOBCKMX CUeTax.
Me>kayHapoAHOe IIpaBo M IIpaKTVKa OYeHb SICHBI B 3TOM OTHOIIeHUN. VIHBecTHLIMM B (pMHAHCOBbIe MHCTPYMEHTHI U
BJIaJleHMsI CYeTaMU 3alIlleHbl O4eHb CTPOTYM 3aKOHOJaTe/IbCTBOM B OTHOIIEHUY PAaCKPBITUS MHGOPMALIUML.

EDVHBIN LIeHTPAJIbHBIN AeT03UTapuil 06s13aH 06ecreunBaTh KOHPUIEHIIMATPHOCTD MHGOPMaLY, KOTOPOJ OH BlaZieerT.
OH aBJIsIeTCSI MHCTPYMEHTOM /LIS 3alIMThI MHBECTUIIMIA B LieHHbIe 6yMaryu. KoHeYHo, 3TO He 03HaYaeT, 4YTO JaHHbIE 06
yupenuTensxX IBASIOTCS CKPBITBIMMY - II0JIO>KeHUS O LeHTPaJIbHOM JIeII03UTapUM IT03BOJISIOT KOHTPOIUPYIOWUM U
MIPaBOOXPAaHUTENBHBIM OpPTaHaM, PETYIMPYIOLIMM OpraHaM U APYTUM roCcyJapCTBEeHHBIM OpTaHaM IOJIyYaTh JIFOOYIO
uHpopmanuio y ELIJ] nyis meneii pacciieoBaHMs M HaZi30pa.

CAPITAL MARKET

B cOOTBeTCTBUM C 3aKOHOM 0 ENVHOM IIeHTPaJIbHOM AeI0o3UTapuy IeHHbIX 6ymar (ELI/T), oH mpmMHSII Ha ce6s GYHKINM
PETMCTPAIMY M pacdeTa KOPIIOPAaTUBHBIX [IeHHBIX OyMar Ha peryanpyeMoMm pblHKe. [JesaTenbHOCTD ELIJT
KOHTponupyeTcss HalioHambHbIM 6aHKoM Mongoesl (HBM). B To >ke BpeMs, COT/IaCHO 3aKOHOIaTe/TbCTBY
HamumonanpHOM Komuccuy o duHaHcoBoMY peIHKY (HKOP), perynupoBaHme 1 Hafi30p 32 KOPIOPAaTUBHBIMY IIeHHBIMU
6ymaramm siBisieTcst npeporatuBoit HKOP. B 3ToM KOHTeKCTe, KaK BbI OLleHMBaeTe 3TY CUTYALVIO, ¥ KTO LOJI’KeH
OTBeYaTh 3a peryJMpoBaHye M HaZj30P 32 pbIHKOM KOPIIOPaTMBHBIX IJleHHbIX 6ymar? I kak HEM Buaut posnb ELI B
Pa3sBUTUM PbIHKA KalllTa/la U KaKye 3a7ja4y YCTaHAB/IVBAIOTCS B 3TOM OTHOLLIEHUN?

ELI/1 siB1sieTCst MHCTUTYTOM CUCTEMHOTIO 3HaUueHMs Ha PMHAHCOBOM pbIHKe. HEM perynupyert u KoHTponupyeT
JIeTIO3MITapUIA, C TEM YTOOBI OH OCYILeCTBIISII CBOIO ZIesSITEIBHOCTD B YCIIOBMSIX MAaKCYMaIbHOM 6€30IacHOCTH, A


https://www.bnm.md/ro/content/educatie-financiara

AEIMOHVMPOBaHHbIE Cp]/IHaHCOBbIe VIHCTPYMEHTbI OBIIN 3alllIIIeHbI B MaKCMMa/IbHOM 6€30I1acHOCTH.

ELIT ocyIecTBIIsieT pacdeThl O CJIeJTKaM, 3aK/TIOUeHHBIM Ha GMpKe 1M BHe ee. B aToM KavectBe ELIJ] mpesncTaBisier
HK®P naDOpMaLMIO 0 CIeTKaX ¢ KOPIOPAaTUBHBIMY LIeHHBIMY 6yMaramu. Kpome toro, HKDP, Kak opraH 1o Hai30py 3a
PBIHKOM KallMTaJIa, MMeeT IIPaBo 3allpallnBaTh JIF00YIo MHopMannio v ELIJT, 1 0H 06513aH IIPelJOCTaBUTS ee.

B To0 >xe BpeMms, EIJ] meTIOHMpYeT He TOIBKO KOPIIOPAaTMBHbIE IIleHHbIe 6YMary, BBITYIIeHHble KOMMepUeCKUMM
OpraHM3alMsIMU, HO TaK>Ke U (pMHAHCOBbIe MHCTPYMEHTHI, BRIX0AsIIMe 3a paMKM peryanpoBaHyus HKOP, Takme Kak
roCyZapcTBeHHble eHHble 6yMary (I'LIB), BeImyImeHHbIe MMHMCTEPCTBOM (PMHAHCOB U cepTU(dUKaThl HallMoHaIbHOTO
6aHKa (CHB) - MHCTPYMeHTBI, KOTOPBIE B HACTOsIIIIee BpeMsI PETMICTPUPYIOT CaMble 6OJIbIlNe 0ObEeMBI.

TakuM 06pa3oM, 3aKOHOAATeIbCTBO YeTKO pasTpaHMUYMBaeT cpephl peryampoBaHms 1 KomiereHuny HEM 1 HKDP.

ELIB siBnsieTcst IPOQKTMBHBIM YUpeKZeHMeM M OCTAeTCsI OTKPBITHIM ZJIs1 pa3BUTUS pbIHKA KallTaJa BMeCTe C IPpYIMMU
Urpokamu pbiHka. Iy ELJ] BasKHO ITOCTOSSHHO COBEPILIEHCTBOBATh CBOM BHYTPEHHME CYCTEMBI U IIPOLLECChI [
obecrieyeHMs1 6€30TTaCHOCTY LIeHHBIX OyMar. Takmum o6pa3om, y MHBECTOPOB OyieT JoBepue K Ham. Ecjivt ToBOpUTb 0
cpegHecpouyHbIX npuopureTrax ELJI, To 3TO pacuivpeHne 1 onTuMm3saumsa mexanusma DvP2 gyist pacuera pMHaHCOBBIX
VHCTPYMEHTOB, YCTAHOBJIEHNS CBSI3€Mi C MHOCTPAHHBIMMY JIETIO3UTAPUSIMU U CO3JaHMS IUIAT(OPMBI, KOTOPasi 06JIerdYmT
ornepauuy ¢ GMHAHCOBbIMU VIHCTPYMEHTaMM.

RISE Moldova

Korga >kypHanucTeI, paboTaoliye B yIpexXIeHUSX, IBJISIOIIXCS OIePaTOPaMM ITepCOHAIbHbBIX TAHHBIX, TTOyYaT
IOCTYII K IejiaM 6aHKOB B TIPOLiecce TMKBUALIN?

baHK B mponecce IMKBUAANUN ABIAETCH OTI[eHbHOf[ oT HaumoHaabHOro 6GaHKa OpI‘aHI/I3aLU/IEI71, N JIMKBUOATOPp MeEeT
IIOJTHOE M VMICK/IIOYNUTEJIbHOE IIPaBO PYKOBOAWTD, YIIPABJIATD VI KOHTPOJIMPOBATH 6aHK. ,Hena JIMKBNAVPYEMBIX 6aHKOB
ABJIAIOTCA UX CO6CTB€HHOCTIJIO, COOTBETCTBEHHO pEeIlleHMe O LOCTYIIE K ejIaM ONPpYTUX JINL, IIPVMTHNMaeTCd
JIMKBUAATOPOM, " HEM He Mmo>keT 3alIpeTUTDh VJIN Pa3pelinThb 3TO. HI/IKBI/I,ELETOP AOJIDK€H paCCMaTpUBATDh Ka>KZ0€ €10
OTHOEJIbHO, VI IPMHATOE PEIIeHNV e JOJI>)KHO COOTBETCTBOBATD ITI0OJIOKEHMSIM 3aKOHA U HE NOITYCKATh HApYyIIeHMs IIpaB
YeJIoOBEeKa.

INFOTAG

KakoBa cyznp6a 3a6710KMpoBaHHbBIX akiuii FinComBank, KoTopele GBIV HEOSKMAAHHO CHSITHI € ITyGIMYHOM ITPOAAsKM Ha
OTKPBITOM pbIHKE?

IMocste Toro, Kak HEM BbIABMII B stHBape 2019 rofa HapylleHMe Tpe6GOBaHMIT 3aKOHOAATENIBCTBA IPYIIIION aKIIMOHEPOB
"FinComBank" SA, oHM 6611 06513aHBI 10 3aKOHY ITPOAATh BiaseHue 36,15% akinii 6aHKa, MMest 6 Mecs1eB ISt X
OTUY KA eHMUS.

[ToCKOMBKY aKIMOHEePHI He YIOKWINCH B yCTaHOBIEHHBIE 3aKOHOM CpokM, «FinComBank» S.A aHHY/IMPOBaJI 3T aKLIUU U
BBIITYCTIJI HOBBIE, KOTOpPbIe OH BBICTABMJI Ha IIPOZAKY, COITIACHO 3aKOHY, B BUJIe eIVHOTO ITaKeTa CPOKOM Ha TpU MecsIia.
OH TaksKe He ObLI IPOJAH B CPOKML.

BHOCJ’Ie,ELCTBI/H/I 6aHK BBICTaBMJI BHOBD BBIITYIII€HHDbI€ aKIIMV Ha IIPOAa’kKy KaK OTA€/IbHbI€ aKIIN B TEUEHVE 6 MecCAdAIeB,
IIOCTEIIEHHO CHVKas LeHy Ka)KILbII?I Mecdn.

OTM aKUIMM B HACTOsIIIee BpeMsl CHSITHI C ITyGIMYHOM MPOJaKM Ha OTKPBITOM PBIHKe. DTO MOTOMY, 4To «FinComBank»
S.A. 06bSIBUII O IIpeKpallleHUM CyZe6HOro pa36bypaTe/IbCTBa Ha YeTBEPTOM Mecsille BbICTaBIeHMsI aKI[Mii Ha ITPOJasKy
II0CJIe TOTO, KaK B Havdasie MapTa 2020 roga cyfe6Hasi MHCTaHIMSI BBIHeC/IA 3allpeT Ha MX IIPOJIa’Ky B CBSI3M C
BO36Y K eHMeM YTOJIOBHOTO JlefIa.

B HacTosmee BpeMs KOJIMYECTBO HeIIPOJAaHHBIX aKIIMI B YKa3aHHOM BbINTyCKe cocTaBisieT 360816 1 27,43% OT yCcTaBHOTO
Kanmrasa 6aHKa.

[lepuognyeckoe U3gaHme «BANCI & FINANTE-PROFIT»

CYH.IECTBYIOT JIVI B HaCTOosAILIee BpeMs Kakue-ambo 3aIIpOChI OT MHBECTOPOB OTHOCUTEJ/IPHO ITOJTYIE€HW S



IIpeBapPUTEIbHOTO Pa3pellleHMsI Ha MOKYIIKY aKTMBOB MOJIIABCKMX 6aHKOB? Kak GBI peryampyommii opran
OXapaKTepM30BaJl 3STUX MHBECTOPOB? SBJISIIOTCS IV OHYM IOPT¢eIbHBIMY MM KJIacCMIeCKMMM MHBeCTOPaMU, WIHN,
KOTOpble HaMepeHbI IPMo6pecTy Bech 6aHK JOISIMM?

[Mocsie 3HAYUTETBHBIX pedOpPM, ITPOBEIEHHBIX B ITOCIEHME TOIbI B 6AHKOBCKOM CMCTEMe, BO3HUKIIA OTIpeie/ieHHas
3aMHTEePeCcOBAaHHOCTh B MHBECTUPOBAHUMU B KalUTaJl 6aHKOB Pecriy6imku MongoBa. HamepeHue KyIUTh aKLIUM GaHKa B
pasMepax, KOTOPbIe JOCTUTAIOT U MIPEBBIIIAIOT YPOBEHD CYI[eCTBEHHOTO BIaieH1sI (KOTOPOe COCTaBsAeT 1% B yCTaBHOM
KamuTase 6aHKa), 6bIIO MPOSBIEHO HECKOBKUMM MHBECTOPaMU, GUINIECKUMU U OPUAUIECKUMU TUIIAMU - KaK
¢pmHaHCOBBIMYU MHBecTOpamu (TOpTdeneM, KOTOpble UMEIOT MHBECTULIVN B PA3IMYHBbIE 0671aCTH), 2 TAKXKE
CTpaTermyecKMMum MHBECTOPaMu (OCHOBHO 6M3HEC KOTOPBIX HAXOAUTCS B GMHAHCOBOM CEKTOPE), B TOM YKCIIE
6GaHKaMM!.

B HammoHaIbHBIM 6aHK IOCTYIIIIN 3aIIPOCHI Ha IpMobpeTeHMe CyIleCTBEHHBIX BIaZleHII pa3sINIHbIX 06beMOB - 1%,
5%, 20%, B TOM 41ic/Ie Ha IIpMo6peTeHNe KOHTPOJIbHBIX ITaKeTOB B KalyTase 6aHKOB.

B HacTosm1ee BpeMst Mbl HAXOAMMCS B IIpOLiecce pacCMOTPeHMsI psifia 3asiBOK Ha IIpejoCcTaBjIeHye IIpeiBapUTe/IbHOTO
paspeleHMs AJIsI IPMOOPeTeHNsT KOHTPOIBHBIX BiIaZleHMI B KallMTale 6aHKOB. JInIa, MoAaBIIye 3TY 3asIBKY, HAMepeHbI
IIpMOGPeCcTV KOHTPOJIbHBIE MTaKeThl B KallMTasle HEKOTOPBIX 6AaHKOB.

DESCHIDE

B KOHTeKCTe mocmeHNX COOBITHI Ha TIOIMTUYECKOM ClieHe ObUIM JIM «3aTPOHYTBI» COTPYAHMKY HBM monuTtmaeckum
KJIaCCOM MU ClIeACTBeHHbIMM opraHaMu? Kak pykoBoactBo HEM 3amuiaeT X OT 3TUX AelICTBUM B KOHTEKCTe, B
KOTOPOM OHM HaXOZSTCS?

MNHbopMupoBaHMe COTPYAHMUKOB U TTogpasneneHnii HEM oTHOCUTEeNIbHO esITeTIbHOCTU GaHKa ITPOUCXOAUT
LIeHTPAJIM30BaHHO, IT0 0PUIMaTbHBIM KaHa/IaM CBSI3M M B COOTBETCTBUM C IIPOLieZlypaMM COTIaCOBAaHMS M YBeJOMJIEHMS
COOOIIeHMI1, He3aBUCUMO OT UX PopMBlL. [lesTenbHOCTh HEM HacTOIBKO CJI0JKHA M OXBATBIBAET CTOJIBKO aCIIEKTOB
OTHOBPEeMEHHO, UTO PeJIKO Y OZHOTO JIMIIA eCTh ITOJIHAast KAPTUHA, M He06X0IVIMa MeXXBeJOMCTBEHHOE COT/IacOBaHMe.

HanmoHanbHbBIN 6aHK BceTZa 6bUT OTKPHIT IJist 061eHMsi. HBM 10BOIBHO YacTO MO/IyYaeT 3alIpoCchl OT JeITyTaToB, a
TaK’Ke 3aIMPOCHI VIV TTIOCTAHOBJIEHUS OT CIeACTBEHHBIX OPTaHOB, M Ha BCe OTBeYaeTCsl 6bICTPO, MCUePIIbIBAOILE U B
COOTBETCTBMUU C TIOJIOKEHMSAMM 3aKOHa.

UNIMEDIA

B HbIHeTHUX YCUI0OBMAX KpU3McCa OCTaeTCd B CMJI€ pellieHmne, 94To HBEM IIOKpPOET 4acCTh 6peMeHI/I, BO3JIO’KeHHOM Ha
Tpa>kaH Iocjie Kpa>kn Mnnnmap,ua?

[TpuMeHeHMe HOBOTO MeXaHM3Ma paclpeseseHus Ipuobbuin HanyoHanbHOTro 6aHKa MoJIoBbI, ITIOCPeZCTBOM KOTOPOI0o
50% mpMOBLIN, LOCTYITHO J/IsI pacIpeliesleHysl, HalrpaBiasieTcss MMHNUCTepCTBY PMHAHCOB, eC/IN YPOBEHD
Kanurtanusanyy HamyoHanbHOTo 6aHKa MoJIZIOBBI IIpeBbIIaeT 4% ero 061X eHesKHBIX 00513aTe/IbCTB, peryInpyeTcs
3akoHOM o0 HarpmoHanbHOM 6aHKe MOIIOBBI, 6€3 YCIOBMI OTHOCUTENIbHO HACTYIIJIEHMSI HbIHEITHero Kpm3nca.

B mae 2020 roga HaiimoHanpHbIN 6aHK MepeYMCIVII B TOCYZaPCTBEHHBIN 010KeT 218 MITH. JieeB, CBSI3aHHBIX C TPUOBUIBIO
HEM, pmoctynHou Ajas pacnpegeneHus 3a 2019 rog,.

KoHeuyHO, yHMKaIbHOCTD 3TOM IJI06AJIBHOM peliecCUy TIpeICTaBIsIeT CO60 HeM3BeCTHbIE TPO6IEMbI ¥ MOJKET IIOB/IMSITh
Ha YpOBEeHb KanmTanu3auyu HanmuoHaipHOTo 6aHKa MOJIIOBEI M IPUGBUIE, JOCTYIIHYIO [IJIsI pacpeesieHNs,
BbIe/Ns1eMYI0 MUHMCTepCTBY (DM HAHCOB, KaK IIOCPe/ICTBOM leHeXKHO-KPeAVUTHOM IOIUTUKH, TaK M MHCTPYMEHTOB,
KoTopble HBM 6yzeT NpMMeHSITb He3aBUCHMO U B JOTIOJTHEHME K HAJIOTOBO MOJIUTYIKE JIJIsT BIVISTHUS Ha YCIOBUS
¢pMHaHCMPOBaHMS BCel SKOHOMMKY U CO3JaHMSI OCHOBBI JIjIsl BOCCTAHOBJIEHMSI 9KOHOMMK, a TaKyKe BMSHMEM Kpu3uca
COVID-19 Ha ¢puHaHCOBbIe PIHKM, MUPOBYIO 5KOHOMMKY M Mepbl, IPMHMMaeMble IIpaBUTeIbCTBAMU U LIeHTPaJIbHbIMU
6aHKaMU CTpPaH, B KOTOpbIe GaHK MHBECTUpPYeT BamtoTHbIe pe3epBbl (CLLIA, ®pannys, l'epmanust, Bennko6puTaHus,
Kanaza, Hupepnauzgpl, ITOHMS U T. [.), YTOOBI 3HAUNTEIBHO CHU3UTD IIPOLIEHTHBIE CTABKM 10 3TUM MHCTPYMEHTAM.

HanmoHanpHbI 6aHK MOJIZOBBI ITOCTOSTHHO OTCJIESKMBAET BIMSTHME ITOC/TefcTBUIA Kpusnca COVID-19 Ha ¢pmHaHCOBBIE
ToKa3saTejy U ypoBeHb KanuTanau3auuy HEM. OcHoBbIBasich Ha MMeIOIeNCsl B HAaCTosIIee BpeMsi MHPOPMaL MO U
IIpMHNMAS BO BHYUMaHVe CYILeCTBYIOLIYIO HEeOIIpeZleJIeHHOCTb, Mbl OTMe4daeM ee 3 (eKT 3a cUeT CHV>KeHUS LOXOAHOCTU
BATIOTHBIX pe3epBOB, M3MeHEeHMSI MOHETaPHBIX 06s13aTe/IbCTB GaHKa ¥ CHVYDKEHMS 3aTPaT Ha JeHeSKHO-KPeOUTHYIO



MOJIMTUKY IIPU COXPaHEeHUM AOCTaTOYHOTO YPOBHSI KallUTaan3auuy 6osiee 4% I10 OTHOIIEHUIO K JIeHeXXHBbIM
ob6s13aTenbcTBaM. Ha JTaHHOM 3Talle BAMSIHME He MOJKeT ObITh OIlpe/ie/IeHO € YBepeHHOCTBIO, TIOCKOJIbKY COOBITHS
Pa3BMBAIOTCSI e)KeJJHEBHO, a MaCIITabbl M MHCTPYMEHTDI, TpMMeHsieMble HalloHaIbHBIM 6aHKOM, 6yIyT
OpMeHTMPOBaHBI Ha IOCTYDKeHMe YPOBHS (DMHAHCOBBIX ITOKa3aTelIel, C TeM YTOOBI IOCTUYb OCHOBHO LIeIN U
JVKBUIVPOBATh IOC/TIeACTBIUS KpU3KCa.

INFOMARKET

Kak pykoBozacTBo HBM KOMMeHTMPYeT 3asiBJIeH)SI TeHepaJIbHOr0O IPOKypopa AstekcaHzpa CTOSTHOTJIO O TOM, YTO
HanyoHanpHbBIN 6aHK CBHITPAJI HETATUBHYIO POJIb B «Kpaske MUJUIMAPAA»?

HannoHanbHbINM 6aHK BO3ep>KMBaeTCsl OT KOMMeHTapMeB I10 IOBoAYy MH(opMaLuu, KoTopast He OTHOCUTCS K cpepe ero
KOMITIeTeHIIVIM M He OCHOBBIBAeTCsI Ha OKOHYATeIbHOM pelleHUN CyAeOHbIX MHCcTaHIMIA. HBM fmelicTByeT B cTporom
COOTBETCTBUM C [eVICTBYIOIIVM 3aKOHOZATe/IbCTBOM U B TeUeHMe I1ep1o/ia, Ha KOTOPBIN BbI CChlJIaeTeCh, IPMMeHMIT
HeoGXOMMBlIe MePbI I IIPaBOBbIe PbIYary, CYLIeCTBYIONIMeE B ITpoliecce 6aHKOBCKOTO Ha/I30pa.

Ha mpoTtsixkeHun Bcero nepuoga pacciaegoBanuss HEM MoTHOCTBIO COTPYOHMYAL CO CJIEACTBEHHBIMY OpraHaMy,
IIpeIOCTaBIII U Ilepeiajl BCIo MH(popManuio. Bo3BpalieHne feHeT, YKpaJleHHBIX Y IMKBUAVPYEMBIX TpeX 6aHKOB: BEM,
Unibank 1 Banca Sociala, siBnsieTcst IpMopuUTeTHOI 3afjadell, M B 5TOM CMBIC/Ie Mbl OKa3bIBaeM BCIO HEO6XOAVIMYIO
MOAJEP>KKY CJIeACTBEHHBIM OpraHaM.

RADIO MOLDOVA

B mapre 2019 roga HatimoHanbHbIl 6aHK Moamossbl (HBM) 1 He3aBUCHMMbI aHaTUTUIECKUT 1IeHTp «Expert-Grup»
3aITyCTMIIV TI€PBBIN HAI[MOHAIbHBIN (PMHAHCOBBIN 06pa3oBaTenbHbIN MPoeKT «[To3HaBa! Ocmbicau geHbrm». Kpusuc B
06J1aCTV 3;paBOOXPaHEeHMSI U STTNAEMMOJIOT UM TPOLEMOHCTPUPOBAJI HEO6XOAMMOCTD Y CBOEBPEMEHHOCTD 3TOTO
(pMHAHCOBOTO 06pa30BaHMS [JIsI ITOAPACTAIOIETo IToKoIeHNsA. KakoBbI pe3ybTaThl ITpoeKTa? I10/Ib3yIOTCS JIN Iie/ieBble
TPYIIIBI TAaKKe JOCTYITHBIM PYKOBOZCTBOM I10 (DMHAHCOBOMY 06Pa30BaHMIO?

[TpoexT dpmHaHCOBOTO 06pa3oBaHMs «I[lo3HaBart! OCMBICIIM LeHbI» CYMeJI 0Ka3aTh 3HAUUTEIbHOE BINTHME Ha
MOJIOZeXb U IToJlydaTesiell 6aHKOBCKMX YCIYT B pacIIMPeHHOM ITapTHEePCTBe, K KOTOPOMY NIPMUCOeTUMHUINUCDH
JIV1IeH3MPOBaHHbIe 6aHKY, HeOAaHKOBCKMe KpeUTHbIe OpraHM3alluM M yIpeXXeHNs S5KOHOMMUYeCKOro 06pa3oBaHMs,
KOTOpBIe ChIIPaIX aKTUBHYIO POJIb B IPOABYKEHNY Hanboslee BasKHBIX (PMHAHCOBBIX KOHIIETIIIUI ¥ TPOAYKTOB.

B MHTerpMpoBaHHOM popMe 3TU KOHILeNLIMY 6bUIM TaK>Ke HaliZleHbl B pyKOBOZCTBe I10 3allliTe II0TpebuTenelt Ha
(p1HAHCOBO-6aHKOBCKOM PBIHKE, KOTOPOE TaK>Ke BKJII0UaeT Mephl 3alIMThI, KOTOPble MBI peKOMeH/TyeM I10JIb30BaTeIsIM
6aHKOBCKMX YCIYT B CUTYallMsIX [TOJIy4eHMs KpeIUTOB, TPM MCIIOIb30BaHUM 6aHKOBCKMX KapT 1 ob6ecriedeHMN
6€e30IaCHOCTY IeTIO3UTOB U T. . DTO TeM 60Jiee BaXKHO BO BpeMsI MaHAeMMIM, C POCTOM OHJIAIH-TOPTOBIIN, C OIHOM
CTOPOHBI, HO TaK>Ke ¥ € BOSMOXKHOCTbIO Kb6epaTak, ¢ APyroii CTOpOHLL B To ke BpeMst TeMa KpeZIUTOBaHMSI ceifdac
uMeeT ocoboe 3HaUeHMe, TIOCKOJIbKY MHOTMeE 13 KpeAUTHBIX 6eHeUIIMapOB CTOJIKHYINCH C TPYAHOCTHIO BBITIJIATHI
KpeIMTOB, UYTO BBIBEJIO Ha ITePBHIii IIJIaH OTHOIIEHMS ¢ (GMHAHCOBO-6aHKOBCKMMM M He6aHKOBCKUMU YIPeKIeHUSIMMN.

s 0671er4eHNs JOCTyNa K MHPOPManyy o GMHAHCOBOM 06pa3oBaHMM Ha Be6-caiiTe HaumyoHanbHOTo 6aHKa GbUT
pasMeleH MOZAYJIb ], HOCBSIIIEHHBIN 3TO 06/1aCTH

VIHTepBbIO IPOBOAMIIOCH HA OCHOBE BOIIPOCOB, 3aJaHHBIX MeJlMa-yUpesKAeHUSIMU ¥ HOBOCTHBIMM caliTaMy Pecriy 61Ky
Monposa, o 3arpocy HEM.

HarmoHanpHBbI GaHK 61arofapuT BCe PeAAKIIMM 3a yIacTye Y 0CTaeTCsl OTKPBITHIM ISl TIOBTOPeHMs 3TOro dpopmarta
06IIeHNs B OYAYIIEM.
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