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MOLDPRES

ToCIORYH MPEe3NUTAEHT, YXe 6bII0 06'bSBIIEHO 0 HAMEPEHUYM IIOAMNMCATDH HOBYIO IIPOrpaMMy C
MeXxayHapogHbIM BaMIOTHEIM GoHZoM. Korza MOXKHO OXXMAATh Hayalia IeperoBopos 110 HOBOMY
cornaureHu10? ByfieT i OHO ITOX0)Ke Ha NMpeAbIAyIiee Wiy 6YAYT NPUHSATHl BO BHUMaHNe HOBble
YCIIOBMS, CBI3aHHBIE C 9KOHOMMYECKHUM ¥ PMHAHCOBBIM KPM3UCOM, KOTOPbIe IIOCIIEAYIOT 32 KPU3MCOM
B 06J1acTH 3paBooxXpaHeHusa? [OBOPUTE O COZePXXaHMM COTTIALIeHNS IIPeXXAeBPeMEeHHO, OffHAKO Ha
KaKylo CYMMY Bbl 6yZieTe fAelaTh CTAaBKy B paMKaX HOBOJ IIPOrpaMMBb1?

O6¢cyxaeHne ¢ MexxgyHapoAHbIM BallOTHBIM (OHZOM HOBOM MporpaMMbl GMHAHCHUPOBAHUS YIKe
HavaJyochb c BiracTssMu Peciy6nuku Monpgosa. UTo kacaeTcss pMHaAHCOBO-6aHKOBCKOT'0 CEKTOPA, Mbl
IIPOBOAUM OLIEHKY 6€30IIacCHOCTH LieHTpanbHoro 6anka (Safeguard Assessment). 9Ta oljeHKa IBJISIETCS
06s13aTeNIbHBIM LIAT'OM JJIsI JII060T0 LeHTPAIbHOT0 6aHKa C TOYKY 3PeHUs AeTaIbHOM OI[eHKY ero
MeXaHM3MOB YIIPaBJIEHUS ¥ KOHTPOJISI B OXXKugaHuy ofgobperns MB® dakTuyeckon puHaHCOBOM
TIOMOLIM. TH Pe3yIbTAThl, a TAK)Ke OLeHKA BCeX MaKPO3KOHOMMUYECKYX IIONINTUK, S9BOJIIOLMS PEaJIbHOM
SKOHOMMKIY 6YAYT YUTEHbl IIPY ONPeieJIeHNUY ITIOMOILIY, KOTOopYylo Peciy6nuka MongoBa ONydYuT B
cllefyolley IIporpaMme.
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HecoMHeHHO, uTO0 6yZylliee coriauieHye 6yZieT IoCTaBIeHO B HOBOM KOHTEKCTe Ha (poHe MaHAeMun
COVID-19, moToMy 4TO BO BCEM MMpe CYLIeCTBYeT Apyrasi 93KOHOMMUYecKas peaJiIbHOCTh. TeM He MeHee,
nporpaMmsl ¢ MB® He HallesnieHbl Ha KpPaTKOCPOYHOE Pa3BUTHeE, HO CIIOCOOCTBYIOT CO3ZJaHUIO
YCTOMUMBOM MaKpPO3IKOHOMMUUECKOM CTPYKTYPhl, KOTOpasi 6J1aroNpUATCTBYET S9KOHOMUUYECKOMY
BOCCTQHOBJIEHMIO ¥ YKPEIJIEHHI0 LOJITOCPOYHOI0 6J1ar0COCTOSTHMSI.

Xo4y HaIOMHMTD, YTO B IIpeAbIAYIIel IporpaMmMe, KOTOpas 3aBepLIMIIach B MapTe TeKyuiero roga, MBO
TOJIOXXMTEJIbHO OIL[€HMII IIpOorpecc B pehopMMUpPOBaHMY 6aHKOBCKOI'0 CEKTOPA ¥ OTMETHII HEO6XOAMMOCTD
MIPOZODKEHMS YCUIINIA II0 MOHUTOPYMHTIY AeSTeNIbHOCTY 6aHKOB COTJIaCHO HOBOMY MEXaHU3MY
6aHKOBCKOTI'0 HafZj30pa, YCOBEPIIEHCTBOBaHNE OCHOBEI IIPeAYIIPeXAeHNUsI ¥ 60pb6bl C OTMbIBaHMEM
JeHer ¥ QMHAHCUMPOBaHMEM TEPPOPU3MA, a TAKXKE JONOIHUTEIIbHbIE YCUIINS II0 CMSATYeHU0 PUCKOB,
BbI3BaHHBIX HE6aHKOBCKMM (M HAHCOBBIM CEKTOPOM.

AGORA

I'-H Ipe3MeHT, BIaCT HeJaBHO 06'bABMIIN 06 MHMIIMATHBE IIPOAJIEHNS PeSLICJIOHMPOBAHMSI KPEAUTOB
¢ 1 mioHA o KOHIIA roga. B To >ke BpeMsI B KaueCTBe Mephl IOAAEePXXKY AeJIOBOM CpeAbl 6b1JI0 pelIeHO
IIOKPBITh 6aHKOBCKME IIPOLIEHTHI II0 HOBBIM KpegUTaM il 9KOHOMUYECKUX areHTOB B pasMepe LIeCTH
douzoB 3apaboTHOM MmaThl Ao 31 gexabps 2021 roga. TOT IIPOEKT 6BHUI cOriiacoBaH ¢ HaliMoHanbHbIM
6aHKOM, a TaKXXe C IIPeCTaBUTENIMY KOMMepUeCcKuxX 6aHKOB? Kak Bbl OIjeHMBaeTe 3Ty MHUIMATUBY U
YTO rOBOPUT 6aHKOBCKMI CEKTOP, YYUThIBasA, YTO 6AaHKOBCKAas AeATEeNbHOCTh TaKXXe SIBJISIETCA
6M3HEeCOM, KOTOPBIM HYXHAeTCsI B MOLAEPXKE B 3TOT KPUM3NCHBIN IIEPHOL?

[TpoeKT 3aKOHAa O MPMOCTAaHOBJIEHUM CPOKa BhIIJIAaThl KPeAUTOB C 1 MIOHS L0 KOHIIA rofa 65611
NIPOKOHCYNBbTHPOBaH ¢ HanmoHanbHbIM 6aHKOM. B cBs3u ¢ 9TuM HBEM BEII€NMI HECKOJIBKO PUCKOB AT
CTabMIIBbHOCTY M XXU3HECIIOCOOHOCTY 6aHKOBCKOI'0 CEKTOPA, B TOM YMCJIE IIJIaTEeXECIIOCO6HOCTD
BOIDKHMKOB. HekoTopble du3amuyueckme nuiia IMOTEePSIIM CBOM pabouye MecTa MU APYIryue MCTOUHUKNA
CTabMJIBHOTO JOX0Ma, 3 HEKOTOPble 6M3HEeCMEHB]I OTPAHMYMIIN MUY IIPEKPATUIIM CBOIO AEeSTEIIbHOCTD,
YTO MOXKET IOBJIMATH HA X CIIOCO6HOCTD BBIIIOJIHEHUSI 0613aTeNbCTB Iepep 6aHkaMu. KoMmMepueckue
6aHKM yXe PeCTPYKTYPHPYIOT KPeAUTEL GU3UUECKUX U IOPUANIYECKIUX JINL], HAXOASALIMXCS B
3aTPYLHUTEIBHOM IIOJIOXKEHUY, ¥ IIPMHMMAIOT PeIIeHMsI, OCHOBBIBasCh Ha MJIaTeXeCII0CO6HOCTH
32eMLIVKOB.

B TO e BpeMs HeyIJIaTa KPeAUTOB AOJDKHUKAMM MOXKET OKa3aTh ZaBJIeHMe Ha IMKBUHOCTD
6aHKOBCKOT'0 CEKTOPa ¥ MOXXET OTPAaHUUYUTD CIIOCO6HOCTh 6aHKOB BB1ZJaBaTh HOBble KPeUThL, UTO B
yCIIOBUSIX KpM3uca, Bbl3aBaHHOro COVID-19, kpaliHe BaXXHO [JIsI IO EePXXaHUsI U Ilepe3anycka
9KOHOMMKM.

Peurenust 06 OTCpPO4YKe IaTeXxen IIyTeM IIPOAJIEHUS MJIN IIepeCcMOTPa KPeaguTOB, IIPpefgoCTaBJIEHHbIX
AOJDKHMKaM, JOJDKHBL IIPDMHMMAaTBHCA KaXXgblM 6aHKOM MHONBUAYAJIBHO, B 3aBUCYMMOCTH OT CTPYKTYPhbL
KpeguTHOIO HOpT(bEJ'IH ¥ aHaJIN3a KaXXaoro OTheJyIbHOro ciiy4das. B 3TOM OTHOLLIEHUH JOIDKHBL 6bITD
IIPMHATH] BO BHYMaHJe BHYTPEHHME IIPaByMJia, OIOBOPHEIE IIOJIOXKEHMSA B OTHOLIEHUNM 3TUX
AOJDKHMKOB U X MJIaTEeXEeCII0CO6HOCTD. OTO HEO6XOI[MMO Arns obecrieueHus 3(1)(1)eKTMBHOI'O yYIIpaBlieHus
JIMKBUOHOCTDBIO, a TAKXX€E PAa3yYMHOI'0 YIIPaBJIEHU S CONYTCTBYIOLIMMMY PUCKaMU.

HBM Tak>Xe BblCKa3aJl CBoe MHEeHMe 0 He06X0LMMOCTH IIPOKOHCYJIBTUPOBATDh fJaHHYO MHUIIMATUBY C
JIML€H3VIPOBaHHBIMU 6aHKaM¥u, KOTOPBIX 3TO ITPAMO KaCaeTCsda M KOTOpPble JOJIXXHDB1 BbICKa3aThb CBOIO
IIO3UIIN1O0.

B cBsI3M C pellIeHMEM IIOKPHITh 6aHKOBCKME IIPOLIEHTHL II0 HOBBIM KpeAUTaM IJIsT 9KOHOMMYECKUX
areHTOB B pa3Mepe uiecTu PoHAOB 3apaboTHOM mnaThl o 31 gexabps 2021 roga, c HEM He TpOBOAMIINCH
KOHCYJIbTMPOBAHMSI, HO Mbl CUMTaeM 3TO CBOEBPEMEHHOM MePOi IS IOALNEPXKKY [IeJIOBOM Cpefbl.

YTo KacaeTcs MOALEPXXKM 6aHKOB B 9TOT KPMU3UCHDIN repuoy, HEM nNpuHs psap peLieHni,
HampaBJIeHHBIX Ha obecrieyeHye CTabMIIbHOCTY 6aHKOBCKOM CUCTEMBl, IIofep)xaHne GMHaHCOBOTO



oCpefHMYEeCTBa ¥ OCHOBHBIX GYHKIUI 6aHKOB, MOHMTOPMHT ¥ Pa3yMHOe yIIpaBJIeHMe PUCKaMU B
6aHKOBCKOM CEKTOpe.

BANIL.MD

Bbln 1I¥ 3aTPOHYT ¥ B KaKOJ Mepe 6aHKOBCKMI CEKTOP IIPY IIPeAOCTaBIIEHNHY JIbI'OT II0 OIJIaTe
KPeAUTORB B pe3ynbTaTe Bo3geicTBUss COVID-19? B 3TOM KOHTEKCTe, Kakye Mepbl 6y YT NMPUHATHL K
KOHILY Tofia ISl MOLZEePXKU U Pa3BUTHSA 6aHKOBCKOI'0O CEKTOpa?

Cpasy ke 1ocJie 06'bsIBJIEHMSI Ype3BblUafHOT0 II0JI0XKeHusI B Peciy6nuke Monpgoea HamoHanbHbLA
6aHK yTBepAuUII fBa IIOCTAaHOBJIEHMS B I[eJISIX MOAEPXXaHNUsI CTA6MIIBHOCTY M XXMU3HECIIOCO6HOCTH
6aHKOBCKOJ CUCTEeMbl. B COOTBETCTBUM C STUMM PELICHUSIMY COXpaHseTCsI KiaccupuKalMoHHasI
KaTeropusi ¥ YPOBEeHb CHYDKEHMS KPeAMUTHDIX II0TEPh AJISl OTHENIbHBIX AOJDKHUKOB, a TAK)XKe IIPOJJIeHNe
WJIY TIEPECMOTP YCIIOBU KPeAUTOB AJIS I0pUANYECKUX JINL] 6€3 aBTOMATUIeCKOM KiTacCupuKaLmy 3TUX
KpeAuTOB B 60JIee XXeCTKY0 KaTerOpPHIO.

9TU Mephl 6bUIK TaK)Xe HallpaBJIEHbl Ha CMATYeHNe BO3ZeMCTBYUS HOBOM CUTYaLy C KODOHABUPYCOM
Ha 6aHKOBCKMI CeKTOp, HaceJleHue U 6M3Hec-cpeny.

B pesynbTaTe, mo cocTossHMI0 Ha 30.04.2020 r. {01 HE6JIarONPUSATHEIX KPEAUTOB B 061eM 06'beMe
KpenuToB cocTaBuna 8,3% u yBenuuunachk Bcero Ha 0,2 11 .11. 1o cpaBHeHM1o0 ¢ 29.02.2020. 3Ta cutyauusa
IIOBJIMSIJIA Ha IPUO6BUIBHOCTH 6aHKOB, KOTOphle 3adMKCHMPOBaIM CHIDKEeHNe Npu6bbin. HauuHasi ¢ MapTa
6aHKM IIPOAJIEBAIOT MJIM IIepecCMaTPMUBAOT KPeAUTHDIE LOroBOpa II0 TPe60BaHMIO AOIDKHMUKOB. TaKuM
o6pasoM, o 22.05.2020 niraTeXxy 6b1IM IIPOAJIEHb] MIIM IIePECMOTPEHbl BIIINIATHI IT0 4,8 MIIPZ. JIeSIM MIIN
11,62% oT o6Liero o6’beMa KpeIUTOB, YTO JaeT HaCeJIeHNI0 ¥ 6M3Hec-cpefje BO3SMOXXHOCTb BOCCTAHOBUTD
cBoe pMHAHCOBOE II0JIOXKEHNE.

HaijmoHanbHb1M 6aHK KOHTPOJNIMPYET Ka4eCTBO KPeAUTHDBIX NOPTQeIieN U IoANeP)XXUBaeT IIOCTOSIHHbLI
Auarnor c 6aHKaMy O IIOTeHI[MATIbHbIX PUCKAX, ¥ IIPY HE06X0AMMOCTH 6yZIeT IPUMHUMATh HOBble
pelieHus OISl CMATYEHNUS BO3LeMCTBHUSA M 06eCIIeUeHMsI CTabMIIbHOCTM 6aHKOBCKOI'0 ceKTopa. B To e
BpeMsI B IIpeAcTosuui nepuos HBM nmepecMOTPUT CBOYM HaZ[30pHBle IIPMOPUTETD], COCPeLOTOUNB
60J1bLIe BHMMAaHMS Ha BHYTPEHHEM YIIPaBJIEHUU ¥ Ha TOM, KaK 6aHKM YIIPaBJISAIOT Bb130BaMMU U
pucKaMu AN KauTasna U IUMKBULHOCTY, KOTOPble MOTYT BO3HUKHYTh.

REUTERS

YuuThlBasi Mephl IO MOALEPXKEe NPeANPUITHUHI, B YJaCTHOCTY PECTPYKTYPHU3aLMI0 MOoralleHus
KpeauTOB GM3NUECKMMH M IOPUAMIECKMMU IuLaMu B cBsI3u ¢ COVID-19, mporHo3supyeT nu HBM
BO3MOXXHOE YXYALIeH)e KaueCTBa KPeAUTHBIX MopTdesnei koMMepyecKuxX 6aHKOB? CMOT'YT JIM 3TH
dbuHaHCOBBIE YUPEIXXLEHUA YAEePKMBATh JOJI0 HEOIAroONPUATHBIX KpeauTOB Hinke 10% oT obuiero
KpeauTHOro noprdena?

{1 yIIOMSIHYJI BhllIe 06 9BOJIOI MY HEGJIarompusITHBIX KPeAUTOB: IOCKOJIBKY TOJIBKO 11,62% oT 06111€eT0
06’beMa KPeAUTOB 6bUIN PESLIEJIOHMPOBAHEL BO BPeMS YPe3BbIUYafHOT0 ITOJIOXKEHN A, MOXXHO
IIPEeATIIOJIOXUTD, YTO LOJISI HE6JIarONMpPUSTHBIX KPeAUTOB 3HAUMTEJILHO He BblpacTeT.

Ba)kHO, YTO JIMI[eH3VPOBaHHble 6aHKY BOCIPUMMUMBEL K IPOCH6aM KIIMEHTOB O IIPOAJIEHUY MU
IepecMOTpe YCIIOBUI OIIaThl Kpe#uTAa.

B nepBOM KBapTaie BalloBOM (IIpyAeHLIMANbHEL) OCTAaTOK KpeAuTOB cocTaBui 45,4% oT o611ero o6beMa
axKTUBOB unu 42,0 MIIpZ. JieeB, YBeIIMUMBLINCD 3a aHANM3MPYyeMblii epuox Ha 4,1% (1,7 mipa. neeB). B To
)Ke BpeMsi 06’beM HOBBIX KPeAUTOB, BbIJTaHHBIX B IIepBoM KBapTaie 2020 roga, Bbeipoc Ha 3,5% 1o
CPaBHEHMNIO C aHAJIOTUYHBIM IIEPUOAOM IIPOLIJIIOrO rofa.

Hau60bLInii IPMUPOCT KpeAUTHOTO IopTdeis 6611 3adMKCHUPOBaH 10 KpenuTaM, IpefoCTaBIeHHbIM



TOpProBIe - Ha 4,6% (438,3 MIIH. JIeeB) M KpeAuUTaM, IPefoCTaBIIEHHBIM s IpuobpeTeHus /
CTPOMUTENHCTBA HEABIDKMMOCTH - Ha 5,5% (340,9 MJIH. 11eeB).

TakxuM 06pa3oM, B 6aHKOBCKOM CEKTOPE COXPaHAeTCs TeHAEHIIUSI KOHCOIUAAL MY CO6CTBEHHbBIX
CPeAiCTB M YBeNMYEeHNsI aKTUBOB, KpeguTHOro nopTdernsa u geno3uToB Ppusmuyeckux nuij. BaHKOBCKMUMI
CeKTOp o6J1afjaeT BbICOKMM YPOBHEM NIMKBUAHOCTH. Y HAC €CTh XOPOLIO KalIUTaIU3UPOBAHHbIE U
yCTOMYMBBle 6AaHKM, XOPOLIO IIOATOTOBJIEHHEBIE K PELICHNIO IIPo6IIeM, CO CTpaTeruyecKuMH IJIaHaMy,
CBSI3aHHBIMY CO BCEMY BUZJaM¥ PUCKOB, KOTOPBIM OHM MOT'YT NOABEPTHYThCA. B mIocinemume rogpl
6aHKOBCKMI CEKTOP IIPOAEMOHCTPMPOBAJI MPU3HAKM CTa6MIIBHOCTY ¥ IIPO3PaYHOCTH.

REALITATEA

MuxkpokpeAuTOBaHMe. PacTeT YPOBEHD 3aZj0JDKEHHOCTH. ECIIM 3TO MpeAyCMOTPEHO MIIN, II0 KpajHe
Mepe, KaK¥M 06pa3oM [esATeNbHOCTb MUKPOKPEAMTHEBIX KOMIIAaHHUI MOXET 6b1Th KaK-TO OrPaHMUYEH],
YTO6B1 M36€)XKATH HENJIaTeXKeCIIOCO6HOCTD HaceJIeHus?

He6aHKOBCKMI CEKTOP KpeAUTOBaHMS perynupyercss HaluoHanbHOM KOMMCCHEN 110 P HAaHCOBOMY
peiEKy (HK®P). Y Hac cyLiecTBYeT IIOCTOsTHHAsA CBSA3b ¢ HKOP B pamkax HallMoHaNbHOI0 KOMUTETA 110
dbuHAaHCOBOM CTa6UIIBHOCTH, I'Zle IOCTOSTHHO PaCCMaTPMUBAETCSI X 06J1aCTh He6aHKOBCKOI'0
KpeAUTOBaHUS.

HepaBHO 6bUI IPUHAT PAA NONPABOK K 3aKOHOZATENbCTBY, KOTOPhle IIpeyCMaTPUBAalOT OrPaHMYEeHNe
BCeX IJIaTeXXel 10 MOTPe6UTEeNbCKUM KpeauTaM (He6aHKOBCKMUM ¥ 6aHKOBCKMM) CPOKOM [0 2 JIET O
200% OT CyMMBl KpefuTa. 3TO 03HAYAET, UYTO BCE HOMOJIHUTENIbHBIE IIIAaTeXM 10 KPEAUTY - IIPOLIEHTHI,
KOMJCCHH, TIEHS - He MOT'YT IIpeBhIUIaTh CYMMY CaMOro KpeAauTa. [Ipyrye moIpaBKy K
3aKOHOZATEeNIbCTBY 6BbLIM YTBEPXKAEHEI C I[eJIbl0 06eclieueHus Ty dnIei mHGopMaIuu o KIMeHTax
KOMITaHM M CO6III0feHMsI OpraHaMy He6aHKOBCKOI'0 KPeAMTOBaHMS II0JIOXKEHUI 3aKOHOAATEeIbCTEA.

Bo us6exxaHue CUTyaI[MI Ype3MEPHOM 3aZI0JDKEHHOCTH HaceJleHus IrpakZjaHaM Heo6X0AMMO IIOBbILIATD
YPOBEHD CBOeM PMHAHCOBOM KYNbTYpPhl. B cBs3u ¢ 3TuM HBEM cTpeMuUTCS IIOMOYb 06LIECTBY
BbIPab0TaTh OTBETCTBEHHOE IIOBEZIeHNE II0 YIIPaBJIeHN0 GMHAHCOBBIMY CPeICTBaMM, IIPOBEEHNIO
MeponpuaTuy GuHaHCOBOro o6pa3oBaHus: hitps://www.bnm.md/ro/content/educatie-financiara

MOLDOVA9

I'-H ApManly, fa)ke eciIy Bbl He 6BUINM UJIEHOM IIapTHUM, HEKOTOPbhle CYMTAIOT, UTO Bbl CTAJIN I'JIaBOM
LleHTPaNIbHOr0 6aHKa, ITPOLBUTraeMblil 6b1BIIEH NTpaBsaUlel mapTuei. Kak Bbl Ha caMOM feJie IOy YniTu
BaHHYI0 LOJDKHOCTD?

9 6511 M36paH npe3ugeHToM HEM, Korzia 6aHKOBCKUM CEKTOP HaXOLMIICS B IIpoljecce pehopMMUPOBaHNSI,
a Peciy6nuka MonpoBa - B cepefiuHe IporpaMMel ¢ MB®, koTopast Ha 80% 6bL1a HallelieHa Ha
6aHKOBCKM CEKTOP. Brl10 kpayiHe BaXKHO, YTO6b1 Ha JOJDKHOCTD IJIaBbl IeHTPAJIbHOI0 6aHKAa IIPHUIIETT
4eJIoBeK, XOPOLIO 3HaloLuil mporpammy ¢ MB®, unu, B kauecTBe MUHNUCTPA pMHAHCOB, 1 y4acTBOBaJI B
neperoBopax, MOAIMCAHUN ¥ peannusanuy cornauieHus ¢c MB®. TakumM o6pa3omM, fJist obecrieueHus
IpeeMCTBEHHOCTHU pedopM B 6aHKOBCKOM CEKTOPE MEHSI BBIABMHYIIY Ha LOIDKHOCTD IIPe3UAeHTA.

BMmecTe c komauzoi HEM 51 B3s171 Ha ce6s1 06513aTeIIbCTBO CAENaTh BCe OT MeHsI 3aBUCSLIee, YTO6bl
MIPOZIOIDKUATD U YCKOPUTD X0 pedhopM B 6aHKOBCKOM ceKTope. BriociezicTBuy BanmoTHELA GoHA U
Opyrie BHELIHME TapTHEPHL IIOJIOXUTENILHO OL€HUIIM OCTUTHYThIE pe3ynbTaThl. Biiarogaps
nporpaMme pedopM, cerofHA Y HaC CUIIbHbIN ¥ CTabMUIIbHbI 6aHKOBCKUH CEKTOP.

MOLD-STREET

HBM saBnseTca yupeguTeneM EQUMHOro eHTpanbHOIo Aero3uTapus LeHHbIX 6yMmar (ELI) u
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IpaKTUYeCKH Yepe3 CBOMX MpeZCTaBUTeJIeM IPUHMMAET PelieHNe 10 IOIMTHUKE 3TOr0 YUpexeHus.. B
TO XXe BpeMs, u3 EIIJT CMH He MOT'yT IIONIy4YyaTh BBIIIUCKY, B TOM YMCJIIe 32 OIJIaTy, HEKOTOPbIX
3aKphITHIX aKI[MOHEPHBIX 06LIECTB, KOTOPhIE He MYOJIINMKYIOT roffOBble OTUYETHl ¥ JaHHble 06
yUpeAnuTeNnsaX, CKpbIThbIX B opPpuropax. Korza 6yzeT obecrieueHa Ipo3pavHOCTh CTPYKTYPhl
cob6CcTBeHHOCTH?

ME1 fOIDXHBL pas3nnydaTh AeATEeJIbHOCTD HEHTPAJIbHBIX OEeIIO3TapueB U AeATEeJIbHOCTD TOProBblX
peecTpoOB, KOTOpPhle BeAYT y4eT IIPaB COOGCTBEHHOCTH. I_[eH'rpaanble JeIrno3nTapun pa60Ta10'r [
d)MHaHCOBblMM VMHCTPYMEHTaMM, 3apermcTpMpoBaHHbBIMM Ha CYeTaX, TaK Xe, KakK 6aHKU pa60Ta10T co
cpegcrBaMm Ha 6aHKOBCKMX CUETaX. Me)quyHaponHoe IIpaBO M IIPAKTHUKA OYE€HDb SAICHBL B 39TOM
oTHoUIeHUM. UHBeCcTUIIUM B q)MHaHCOBble MHCTPYMEHTH] M BJIaJJeHM S CUeTaMM 3aliMIIeHbl OYeHb
CTPOIrMM 3aKOHOATEJIbCTBOM B OTHOLIEHMM PAaCKPbITUSA Mmbopmanvm.

EQVHBIN IJeHTPaJIbHbIM [el03UTapuil 06s13aH o6ecrieuBaTh KOHQUAEHIIMAILHOCTD MHGoOpMaLuy,
KOTOpOJ OH BinazieeT. OH ABJIS€TCSA MHCTPYMEHTOM [JIsI 3aLIUThl MHBECTUIIUM B IleHHble 6yMaru.
KoHeuHO, 3TO HEe 03HAYAET, UYTO JaHHble 06 YUPEAUTENISIX ABJISIOTCA CKPBITBIMM - TIOJIOXKEHMS O
IIeHTPaJIbHOM JIETIO3UTApMUM ITI03BOJISIIOT KOHTPOJIIMPYIOLIMM ¥ IIPAaBOOXPAHMUTENIbHbIM OpraHaM,
perynupyouiMM opraHaM ¥ ApyTrUM rocyZlapCTBeHHBIM OpraHaM II0JIy4aTh JII06yi0 MHpopMaLuio y
ELLLl nis menen pacciiefJoBaHMUS U Haf30pa.

CAPITAL MARKET

B COOTBeTCTBUY C 3aKOHOM 0 EfMHOM LIeHTPaIbHOM AeN03UTapuy IeHHb1X 6yMar (ELJT), oH mpuHAN Ha
cebsa QyHKIUYU perucTpaluy 4 pacyeTa KOPIIOPAaTUBHBIX I[eHHBIX 6yMar Ha peryiupyeMoM pPhIHKe.
HOeaTtenbHocTh ELJ] koHTponupyeTcsa HauuoHanbHbIM 6aHKOM Mongossl (HEM). B To e Bpems,
COrJIaCHO 3aKOHOAATeNbCTBY HalMoHaNnbHOM KOMuccuyu no GuHaHCOBOMY pbIHKY (HK®P),
perynupoBaHue ¥ HaZ[30p 3a KOPIOPaTUBHBIMY IIeHHBIMY 6yMaraMu siBnsieTcs npeporatuBoy HKOP. B
3TOM KOHTEKCTe, KaK Bbl OI[eH/BaeTe 9Ty CUTYAI[HI0, M KTO JOJKEH 0TBEYaTh 3a perynupoBaHue u
HaZ30p 3a pPpIHKOM KOPIIOPaTHMBHbIX leHHBbIX 6ymMar? U xak HBM BuguT pons ELIJl B pa3sBUTHUM PbIHKA
KamuTasna ¥ Kakue 3aZjauy yCTaHaBIIMBalOTCS B 3TOM OTHOLIEHUN?

ELl[l aBsAeTCS MHCTUTYTOM CUCTEMHOTO 3HaUeHU Ha uMHAHCOBOM pblHKe. HBM perynupyer u
KOHTPOJIMPYET AEII03UTAPUI, C TeM UTO6bl OH OCYLIECTBIISAJ CBOIO AeATEeIIbHOCTD B YCIIOBUAX
MaKCHMaJIbHOM 6€30IIacHOCTH, a AeIIOHMPOBaHHble QM HAHCOBble MHCTPYMEHTH] OBUIN 3alIULIeHb]l B
MaKCHMaJIbHOM 6€30MacHOCTH.

ELIl ocyuieCcTBIISIET pacyeThl 110 CAeJIKaM, 3aKJIIOUeHHbIM Ha 6Mpixe uiu BHe ee. B aToMm kauecTBe EI]]
npepcrasnsaeT HKOP nadpopmMannio o caenkax ¢ KOpIopaTHBHBIMY LIeHHbBIMYU 6yMaramu. Kpome Toro,
HK®P, xak opraH II0 HaZj30py 3a pblHKOM KaIlMTalla, ¥MeeT IIPaBo 3allpaliyBaTh J106y10 nHPopManuio y
ELLl, 1 OH 06513aH IIPEOCTABUTD €e.

B To >xe BpeMs, ELI[l erToOHMpPYyeT He TONIBKO KOPIIOPaTUBHEIE I[eHHble 6yMary, BHIIYLIeHHble
KOMMepYeCKMMM OpraHU3anMsaIMy, HO TaKXe U pMHaHCOBble MHCTPYMEHTH], BEIXOAALINE 32 pAMKH
perynupoBauust HKOP, Takue kak rocyzlapcTBeHHble LieHHble 6yMaru (I'LIB), BhInyLIeHHBlE
MuunuctepcTBoM PpuHAHCOB U cepTuduKaThl HarmonanbHoro 6anka (CHB) - MHCTPYMEHTE], KOTOpble B
HaCTOsIlIee BPeMsI PETUCTPUPYIOT cCaMble 60JIbLIViE 06 BEMBL.

TakuM 06pa3oM, 3aKOHOAATENIbCTBO YEeTKO Pa3rpaHMUMBaET chepbl PEryIMpOBaHMS ¥ KOMIIETEHIIUN
HBM u HK®P.

ELIb ssBnsieTCsI IPOAKTUBHBIM YUYpPEXeHMEeM U 0CTaeTCA OTKPBITHIM AJIsI pa3BUTMSI PblHKA KalluTasna
BMeCTe C APpyrMMHU Urpokamu poiHkKa. [nsa ELJ] Ba)>XHO IIOCTOSTHHO COBEPLIEHCTBOBATb CBOU
BHYTPEHHME CUCTEMBIl ¥ IIPOIlecChl A obecreyeHusI 6e30II1aCHOCTH I[eHHbIX 6yMar. TakuM o6pa3oM, y
MHBECTOPOB 6yZieT JoBepue K HaM. Eciiu TOBOPUTH 0 cpejHeCPOUHBIX npuopuTeTax ELJI, To 3TO
pacuiupeHue ¥ ONTUMU3aI M MexaHu3Ma DvP2 finist pacueTa GMHAHCOBBIX MHCTPYMEHTOB,
YCTAHOBJIEHMSI CBSI3€} C MHOCTPAHHBIMY [eN03UTapUSAMU U CO3JaHuA IIaTGOPMBbl, KOTOPast O6JIerYuT



omnmepanpmumnc (l)MHaHCOBblMM MHCTPYMEHTaMMU.

RISE Moldova

Korpa JXXYPHAJINUCTHI, pa60'ra101|.me B YUYPEXAEHUAX, ABIAIOIINXCA oIlepaTOopaMM II€PCOHANIbHBIX
AaHHBIX, ITOJIy4YaT AOCTYII K fieyiaM 6aHKOB B mponecce HHKBMnaI.'[HH?

BaHK B Imponecce JIMKBUOALIMU SABJISA€TCS OTHeanOf;I oT HaniMoHasIbHOTO 6aHKa opranusauneﬁ, n
JIMKBUOATOP MMeET IIOJTHOE M MCKIIIOUHMUTEJIbHOE IIPAaBO PYKOBOAUTD, YIIPAaBJIATH U KOHTPOJINPOBAaThb
6aHK. Hena JIMKBUONPYEMBIX 6aHKOB SIBJISIIOTCSI MX COGCTBeHHOCTblO, COOTBETCTBEHHO pelieHnue o
AOCTYIIE€ K AeJyIaM APYTUX JINL IIPDMHMMAaEeTCs IMKBUAATOPOM, 1 HBM He MoOXeT 3aIllPpeTUTh UIIN
pa3pemumnTh 3TO. HI’IKBMIIaTOp AOJDKEH PpaCCMaTPMBATDh KaXXoe [eJjio OTAEJIBHO, M IIPUHATOE PelIeHue
AOJIDKHO COOTBETCTBOBATD IIOJIOXKEHMAM 3aKOHA M He AOIIYCKaThb HaPYLIeHM IIPAaB YeJIOBEKa.

INFOTAG

KakoBa cyAb6a 3a6nmokupoBaHHbIX akiuii FinComBank, koTopble 6bUIM HEOXKMAAHHO CHATHL C
Ny6IMYHOM MPOJAXKY Ha OTKPBITOM PblHKe?

IMTocne Toro, kak HBEM BrisiBuII B tHBape 2019 roza HapyLieHue Tpe60BaHMUM 3aKOHOAATEIbCTBA I'PYIIIION
akiuoHepoB "FinComBank" SA, oHM 661K 06513aHBl 110 3aKOHY IIpoZaTh BiazeHue 36,15% akiiui 6aHKa,
uMesi 6 MecCsIIeB OIS UX OTUYIKOEeHUA.

[TOCKOJIbKY aKLIMOHEPhl He YIIOXMIINCh B YCTaHOBJIEHHble 3aKOHOM Cpoky, «FinComBank» S.A
aAHHYJIMPOBAJI 3TY aKIUY ¥ BHIIIYCTHUII HOBblE, KOTOPBIE OH BBICTABMII HAa IIPOZAXKy, COIJIaCHO 3aKOHY, B
BMUJE eMHOro makeTa CPOKOM Ha Tpy Mecsija. OH Tak)ke He 6bUI IIPOJAH B CPOKI.

BriocnencTBuu 6aHK BBHICTaBUII BHOBD BEIIYLUIEHHBlEe aKIIMY HA IPOJAXY KaK OTHAeNbHble aKI[UN B
TedyeHMe 6 MecsLeB, IOCTEIIEHHO CHIDKAS LIeHY KaXXObl MeCsII.

OTH aKI[MM B HACTOsILee BpeMs CHSITBHL C My6JIMYHOM IIPOAaXKM Ha OTKPbITOM PblHKE. DTO IIOTOMY, UTO
«FinComBank» S.A. 06'bSIBMJI 0 IIpeKpallleHUM CyAe6HOro pa3bupaTeIbCTBa Ha YUeTBEPTOM MecsIle
BBICTABJIEHMSI aKIM Ha IIPOZaXKy IIOCJIe TOro, Kak B Hauasie MapTa 2020 roga cyzie6Hass MHCTAHIIMSA
BBblHECJIa 3alIpeT Ha UX IIPOZIaXky B CBSI3Y C BO36YXXAeHMEM YTOJIOBHOTO ZieJia.

B HacTosLIee BpeMs KOJIMUECTBO HEIIPOAAHHBIX aKI[M} B YKa3aHHOM BBIIIyCKe cocTaBisieT 360816 u
27,43% OT yCTAaBHOTO KanuTasa 6aHka.

ITlepuopuyeckoe u3xaHmue «BANCI & FINANTE-PROFIT»

CyLIeCTBYIOT JI¥ B HaCTOsIIee BPpeMsI KaKye-Nn60 3aIIpochl OT MHBECTOPOB OTHOCUTEIIBHO IIONyYeHNS
NpefBapUTENILHOTO PaspelieHNs Ha ITIOKYIIKY aKTUBOB MOJNZaBCKUX 6aHKOB? Kak 6b1 perynupyouimi
opraH oxXapaKTepM30BaJI 3THX MHBECTOPOB? SBJISIOTCS JIX OHY IIOPTGEeNbHBIMMY MIIN KIIaCCUYECKIMU
MHBECTOpaMM, MJI¥, KOTOpble HaMepeHbl NPUO6PeCTH BeCh 6aHK AONMIMMU?

[Tocrie 3HAUMTENbHBIX pedopM, IIPOBEAECHHBIX B ITOCJIEAHME oAbl B 6aHKOBCKOM CMCTEME, BO3HUKIIA
oIpefiesieHHAsl 3aMHTEPECOBAaHHOCTDb B MHBECTUPOBAHMMY B KanuTay 6aHKoB Pecniy6nukyu MonzoBa.
HaMmepeHnue KynuTh aki[uy 6aHKa B pa3Mepax, KOTOpble JOCTUTalOT ¥ IIPEeBHINIalOT YPOBEHbD
CYLIEeCTBEHHOI'0 BiafjeHMs (KOTOpPOoe COCTaBNAET 1% B yCTaBHOM KaluTale 6aHka), 6blJI0 IIPOSIBIIEHO
HEeCKOJIbKMMM MHBeCTOpaMy, PMU3nUeCKMMMU U I0OPUANIYECKMUMU IUIaMU - KaK PMHAHCOBbIMHA
uHBecTOpaMM (mopTdernemM, KOTOpble MMEIOT MHBECTUIIMY B Pa3IMYHble 06JIaCTH), a TAKIKE
CTpaTerm4eCKUMM MHBECTOpPaMy (OCHOBHOM 6M3HeC KOTOPbIX HAXOAUTCS B GMHAHCOBOM CEKTOpPE), B TOM
yycJie 6aHKaMM.

B HaI.II/IOHaJ'IbelfI 6aHK IIOCTYIIMJIN 3aIIPOChl Ha ano6peTeHMe CyLI€eCTBE€HHBIX BJ'IaJIEHMﬁ Pa3INIHBbIX



06beMOB - 1%, 5%, 20%, B TOM 4ucIie Ha IpuobpeTeHMe KOHTPOJIbHbIX ITAaKETOB B KalluTajyie 6aHKOB.

B HacTosLIee BpeMs Mbl HaXOAMMCS B IIPOI[eCCe PaCCMOTPEHMS PsAfa 3aABOK Ha IIpPeZloCTaBJIEHME
MpefBapUTEILHOTO pas3pelIeHys OIS MPUo6pPeTeHMsI KOHTPOJIbHBIX BIIaJIeHUI B KalluTajyie 6aHKOB.
JIuija, mojaBuIMe 3TY 3asABKY, HAMEPeHbl IIPU06PeCcT KOHTPOJIbHBLE IAKEThl B KallMTalle HEKOTOPbhIX
6aHKOB.

DESCHIDE

B KOHTEKCTe MOCIefHUX CO6bITHH Ha MONIUTHUYECKOMN CLieHe 6bIIN JIX «3aTPOHYThI» COTPYAHUKYU HBM
MONIUTUYECKUM KJIaCCOM MIJIM CNefCTBeHHbIMU opraHaMu? Kak pykoBogcTBo HEM 3amjuuiaeT ux oT
STUX [elCTBUI B KOHTEKCTe, B KOTOPOM OHM HaXOASATCS?

VubopMupoBaHue COTPYAHUKOR U nofpasgenennit HEM 0OTHOCUTENBHO AesTeNbHOCTY 6aHKa
MPOMCXOAUT L€HTPANM30BaHHO, 10 0QUIMATIBHBEIM KaHallaM CBSI3Y M B COOTBETCTBUM C IIpolief[ypaMu
COTJIaCOBaHMS ¥ YBEeOMIIEHMS COOOLIeHMI, He3aBUCUMO OT uX GopMel. [leaTenbHOCTs HEM HacTOIbKO
CJIO)KHA ¥ OXBAThIBAaeT CTOJIBKO aClIeKTOB OAHOBPEMEHHO, UTO PeAKO Y OFHOTO JINIia eCTh NOoJIHas
KapTMHa, ¥ Heo6XoauMa MeXXBeJOMCTBEHHOE COrjIacOBaHMe.

HaumoHaNnbHbl 6aHK Beerga 6bUI OTKPHBIT AJ1s 061ieHusa. HBEM 0BOJIbHO YacTO MOJIyYaeT 3alpockl OT
JeIyTaToB, a TaK)Xe 3aIllpoChl MJIM IIOCTAHOBJIEHMS OT CJIeICTBeHHBIX OPraHoB, ¥ Ha BCe OTBeYaeTCsa
6Bb1CTPO, UCUEPIILIBAIOLIE ¥ B COOTBETCTBUM C IIOJIOXKEHUSIMM 3aKOHa.

UNIMEDIA

B HbIHEIITHUX YCJIIOBMSAX KPHU3yCa OCTaeTCs B cuie peuieHue, ¥ro HBM nmokxpoeT 4acThb 6peme1m,
BO3JIOXKEHHOM Ha rpaXpaH Iociie KpaXky Munnuapgpa?

[IpuMeHeHMe HOBOTO MeXaHM3Ma paciipeziefieHus npubbvuiu HanmoxnanbHOro 6aHKa MojigoBEbl,
ImocpeLCTBOM KOoToporo 50% IIpmu6bUIN, LOCTYIIHOM AJIS paclpepeieHns, HanpasnsaeTcss MUHACTEPCTBY
duHaHCOB, ecniy ypoBeHDb KanuTanu3anuyu HarmoHanbHoro 6anka MonzoBsl npeBbinIaeT 4% ero o6Limx
OEeHEeXHBIX 06513aTeJIbCTB, perynupyercsa 3aKoHoM o HanimoxnanbHoOM 6aHkKe MoJOBE], 6€3 yCIIOBUM
OTHOCUTEJIbHO HaCTYIIJIeHMSI HblHELTHEro Kpusuca.

B mae 2020 roga HaijoHaIbHbIM 6aHK II€PEeYNCIIMII B TOCYAAapPCTBEHHDI 610ZDKET 218 MIIH. JIeeB,
CBSI3aHHBIX C IpU6BIb0 HBM, ZOCTYIIHOM OJid pacipenernenus 3a 2019 rog.

KoHeuHO, YHUKAJIBHOCTD 3TOM I'JI06AJIBHOM peljecCUM IIpefCTaBIIsAeT C0603 HeM3BeCTHbDIE IIP06JIeMbl I
MOMXXET IIOBJIIMATDH Ha YPOBeHb KanuTanusanuyu HanmonanbHoro 6aHka MoJzioBbl ¥ IIPUOBUID,
OOCTYIIHYIO [JISl pacIpezielieHnsI, BblhensaeMyo MuHuCcTepcTBY GMHAHCOB, KaK IIOCPEACTBOM HAEeHEXXHO-
KPEeAMUTHOM MONIMTUKMY, TaK ¥ MHCTPYMEHTOB, KoTopble HBM 6yaeT NPpMMEHATD HE3aBUCUMO U B
JOIIONIHEeHMe K HAJIOTOBOM IIONIMTHKeE [JIsi BIMUSHUS Ha YCIIOBYUS QMHAHCUPOBaHMUSI BCe SKOHOMUKMY U
CO3aHMsI OCHOBBI [JIsSI BOCCTAHOBJIEHMSI 9KOHOMMKH, a TaKXXe BIUsSHMEM Kpusuca COVID-19 Ha
duHaHCOBEle PBIHKM, MUPOBYI0 SKOHOMMKY ¥ Mephl, IIPMHMMaeMble IIPaBUTENbCTBAMMU U
LIeHTpaJIbHbIMM 6aHKaMM CTPaH, B KOTOpble 6aHK MHBECTUPYET BajlloTHEIe pe3epBhl (CIIA, dpanius,
Fepmanus, Benukob6puraunus, Kanaga, Huzgepnasugbl, IOHUSA M T. [.), YTO6B1 3HAUUTEIIBHO CHU3UTD
TIPOLIEHTHBIE CTABKMY II0 STUM MHCTPYMEHTaM.

HanuuoHanpHb1M 6aHK MOJIIOBEL IIOCTOSIHHO OTCIIEXXVMBAET BIMSIHME IIoCiIenCcTBUM Kpusmuca COVID-19 Ha
duHaHCOBBIE ITOKA3aTeNy U YPOBeHb KanuTanu3anuu HBM. OcHOBBIBasiCh Ha MMeEIOLIENCSI B HaCTOsILIee
BpeMs MHGOPMaAI¥IO ¥ IPMHMMAsI BO BHUMaHMe CYLIeCTBYIOLIYIO HEOIIPEeZEJIEHHOCTDb, Mbl OTMEYaeM ee
3¢ deKT 3a cUeT CHMKEHMSI JOXOAHOCTY BaJIIOTHBIX Pe3ePBOB, M3MEeHEHMSI MOHETapHbIX 0613aTEeJIbCTB
6aHKa ¥ CHMDKEHUS 3aTPaT Ha JEeHEXXHO-KPEeAUTHYI0 IIOJNIUTHUKY IIPY COXPaHEHUM JOCTATOYHOI0 YPOBHSA
KanuTanusanum 6osee 4% 1mo OTHOLIEHMIO K IeHEXXHBIM 06s13aTelIbcTBaM. Ha JaHHOM aTalie BIUSIHNUE He
MOXET 6BITH OIIPeZIeNIEHO C YBEPEHHOCTHIO, IIOCKOJILKY CO6bITHSI Pa3BMBAlOTCS €XXeJHEBHO, 2 MaCIUITa6bl



M MHCTPYMEHTH], IIDMMEHAEeMble HanmoHanbHBIM 6aHKOM, 6YJJ,'YT OPMEeHTMNPOBAHbl HA AOCTUMXXEHUEe
YPOBHSA d)MHaHCOBle noxasaTeneﬁ, C TeM YTO6El OOCTUYD OCHOBHOM el M JINKBUOANPOBATH
IIoCIeCTBUSA Kpu3nuca.

INFOMARKET

Kak pyxoBozictTBo HEM KOMMEeHTHUPYET 3aABJIeHUS I'eHepabHOI'0 IIPOKypopa AnekcaHzpa CTOSTHOIJIO 0
ToM, UT0 HaljmoHanbHb1M 6aHK ChIrpall HETaTUBHY10 PONb B «KpaXke MUIIIMapHa»?

HalmoHaNnbHEI 6aHK BO3JIePXXMBaeTCsA OT KOMMEHTapMER I10 MoBoAy nHbopMaluu, KoTopast He
OTHOCUTCS K chepe ero KOMIETEeHLMU U He OCHOBBIBAETCS Ha OKOHYATEJIbHOM PELICHUU CYe6HbIX
uHcTaHIuit. HBM fielICTBYeT B CTPOTOM COOTBETCTBMY C AEMCTBYIOLIMM 3aKOHOAATEIIbCTBOM U B
TeyeHMe IIepHoAa, Ha KOTOPHIN Bbl CChUIaeTeCh, IPMMEHMII HE06X0AMMble Mephl ¥ IIPaBOBble PhlYary,
CyLIeCTBYIOLIME B IIpoliecce 6aHKOBCKOro Hafg3opa.

Ha mpoTshXeHuy BCero nepmuopa paccnegoBanusa HBM mOIHOCTBIO COTPYAHMYAN CO CIIefCTBEHHBIMU
opraHamy, IpefoCcTaBuUJI U Ilepeall Bclo nHpopManmio. BosBpauleHue geHer, YKpageHHbIX Y
NMUKBUAMPYEMBIX Tpex 6aHkoB: BEM, Unibank 1 Banca Sociala, sBnsieTcss IpMOpUTETHOM 3ajadei, U B
9TOM CMBICJIE€ Mbl OKa3blBaeM BCl0 HEO6XOAMMYIO IIOAAEPXKKY CIIeICTBeHHbIM OpraHaM.

RADIO MOLDOVA

B mapTe 2019 roga HauuonanbHb1 6aHk Mongoesl (HBM) u He3aBUCHMBL aHAJIMTUYECKUM LIEHTP
«Expert-Grup» 3alyCTWIN IIepBbli HallMOHAJNIbHB1V GMHAHCOBKBL 06pa3oBaTeNIbHbBIN IPOeKT «[To3HaBai!
OcMmbicnyu AeHbru». Kpusnuc B 06J1acTy 3paBOOXPaHEeHMSI ¥ SNMULEMUOIJIOT MY IIPOJEeMOHCTPHPOBAII
He06XO0AMMOCTD ¥ CBOEBPEMEHHOCTD 3TOr0 (pMHAaHCOBOI'0 06pa3oBaHMA AJIA IOAPaCcTalOLIero
nokoneHusa. KakoBbl pe3ynbTaThl IpoekTa? [101b3y10TCA NH LieNeBble IPYIIINbL TAKXKe LOCTYIIHBIM
PYKOBOACTBOM 110 GMHAHCOBOMY 06pa30BaHM10?

ITpoekT PpmHaHCOBOTO 06pa3oBaHusl «I[lo3HaBai! OCMBICIINM EeHbI'M» CYMeJI 0Ka3aTh 3HAUUTEJIbHOe
BIIMSHNE Ha MOJIOZEXb U IoNyJdaTesiel 6aHKOBCKMX YCIIYT B pacIIMPeHHOM IIapTHEPCTBE, K KOTOPOMY
MIPMCOEAVHNUIINCD JINIIeH3UPOBaHHble 6aHKY, He6aHKOBCKME KPeAUTHBIE OPraHu3aluy ¥ YUPeXXAeHU
9KOHOMMYECKOI'0 06pa3oBaHMsI, KOTOPhle ChIrpaliy aKTMBHYIO POJIb B IPOABIDKEHUY HauboJiee BaXXHbIX
(MHaHCOBBIX KOHI[ENIINUM U ITPOLYKTOB.

B MHTerpupoBaHHoOM GopMe 9TY KOHI[ENINY 6bUIM TaK)Ke HalIeHbl B PYKOBOZACTBE II0 3aLIUTe
moTpebuTeney Ha GMHAHCOBO-6aHKOBCKOM PblHKE, KOTOPOEe TaK)Xe BKJII0UaeT MEepPhl 3aLIUThl, KOTOpble
MBl PeKOMEeHZIYeM II0JIb30BaTeJIIM 6aHKOBCKMX YCIIYT B CUTYaLUAX IIOJTyYeHUs KPeOUTOB, IPK
MICIIONIb30BaHMM 6aHKOBCKMX KapT ¥ ob6ecreuyeHMUM 6€30IIaCHOCTH AEIIO3UTOB U T. [l. ITO TeM 60J1ee
Ba)XHO BO BpeM{ NMaHLEeMMUY, C POCTOM OHJIAH-TOPT'OBJIM, C OFHOM CTOPOHBI, HO TaKXXe M C
BO3MOXXHOCTBI0 KMbepaTax, C PYroi CTOPOHEL. B To ke BpeMs TeMa KpeMTOBaHMS Ceyiyac M¥MeeT
ocoboe 3HaYeHNE, IOCKOIIBKY MHOTYE 3 KpeAUTHBIX 6eHedUIIMapOB CTONKHYIINCH C TPYAHOCTBIO
BBIIDIAaThl KPEAVITOB, YTO BBIBEJIO Ha II€PBHIV IIJIaH OTHOLIEHNS ¢ QMHAHCOBO-6aHKOBCKMMM U
He6aHKOBCKMMM YUPEXKAEHUSIMIU.

Ons o6yeruenus gocrtyma K mHGopManuyu o GuHAHCOBOM 06pa3oBaHMM Ha Be6-cayTe HarjmoHanbHOro
6aHKa 6bUI pa3MeLleH MOYIIb [3), IOCBSALIEHHDBIN 9TOM 06J1aCTH

HHTepBbI0 IPOBOAHIIOCH HA OCHOBE BOIIPOCOB, 3afJaHHBIX MEANA-YIPEIKIEHUIMI ¥ HOBOCTHBIMH
caruramy Pecrny6immky MoirgoBa, mo 3arpocy HEM.

HarmoHampHbBI 6aHK 6J1arofjapuT BCe PEJAKLHUH 38 YIaCTHE ¥ OCTAETCI OTKPBITHIM /IS TOBTOPEHHUST
3TOro opmMara o6LjeHHUI B OYFYILIEM.


http://ro/content/educatie-financiara

MeTku

HHTepBHIO (4

OxTaBMaH ApMalry s

IpesupeHT HaliMoHANBHHOIro 6aHKA (6]

HcTtouuuk YPII:
https://bnm.md/ru/content/intervyu-prezident-nacionalnogo-banka-oktavian-armashu-otvechaet-na-

voprosy-mediynyh

CCBUIKM IIO TeMe:
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https://bnm.md/ru/search?hashtags[0]=OxTaguan Apmaury [6] https://bnm.md/ru/search?

hashtags[0]=ITpesangenT HaruoHanbHoro 6aHka
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