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HBM HauMHaeT Ny6JIMKOBAaTh HOBbIY MHCTPYMEHT [JIsI Pa3BUTHUSA
(MHAHCOBBIX PHIHKOB

PnHaHCUpoBaHue
EBponeunckoro Coro3a

OaHHBLM IpoeKT duHaHcupoBancs EC B pamkax nporpaMmMbl EC-EBP/I 110 MeCTHBIM BaJllOTaM.

HanuonanbHbl 6aHK Mongoersl (BHM) BHeLpSAET KPUBYIO LOXOLHOCTH 1] — KJIIIOUEBOM MHCTPYMEHT

q)MHaHCOBOI'O aHaJInsa, CHOCOﬁCTBYlOI.LIMI?I Pa3sBUTHUIO (l)MHaHCOBOI'O PBIHKA M €TI0 IIPUBEJEHNI0 B
COOTBETCTBME C MEXAYHaAPOOHbIMU IT€PENOBbIMHU IIPAKTUKAMMN.

KpuBas [oxXoLHOCTHU IIpefcTaBisAeT co60M rpadpuueckoe 0To6paXkeHye B3aMMOCBSA3U MEXY
MIPOIeHTHBIMY CTaBKaMM ¥ CpOKaM¥y obpanieHuss GMHAHCOBBIX MHCTPYMEHTOB U IBJIISIETCS
dbyHgaMeHTaNbHBIM OPMEHTHUPOM LIS YUYACTHUKOB PBIHKA, GMHAHCOBBIX YUPEXAEHUM, MHBECTOPOB U
roCyAapCTBeHHBIX OpraHoB. OHa fjaeT YeTKoe IIpefiCTaBJIEHME 0 CTOMMOCTY GMHAHCHUPOBAHUSA B
KPaTKOCPOYHOM, CPeJHECPOUHOM ¥ AOJITOCPOYHOM IIePCIIEKTUBE ¥ MMEET BaXXHOe 3HAUeHMe OJIs
aHanu3a GMHAHCOBBIX PHIHKOB M ITOBBILIEHNSI IPO3PAaYHOCTH IIpoljecca IjeHoo6pa3oBaHusa GMHAHCOBbIX
MHCTPYMEHTOB.

KpuBas [OXOLHOCTY CTPOUTCS Ha OCHOBE OIlepaljMii C rOCYAapCTBeHHBIMY IleHHbIMY 6yMaraMy,
OCYLIEeCTBIII€MBIMM Ha IEPBUYHOM ¥ BTOPMYHOM PBIHKAX, ONYOIMKOBAHHBIMY KOTUPOBKAMMU
roCyAapCTBEHHBIX LIeHHbIX 6yMar Ha eMHOM TOProBoy miaTdopMe, a TaKXXe oIepanuii Ha e HeXXHOM
priHKe Kak HBM, Tak ¥ MeX6aHKOBCKOT0, C ¥CIIOJIb30BaHMEeM IMPO3pavyHOM ¥ CTaHLAPTU3MPOBAHHOM
MEeTOAOJIOr MY, 06eceuyBaloNIel aKTyaJIbHOCTDb ¥ COIIOCTaBMMOCTD [JaHHbIX.

«BHenpeHMe KpI/IBOI?I AOOXOOHOCTM ITIOBBILIAET IIPO3PAYHOCTD, S(b(bEKTMBHOCTb Y OEMOHCTPMPYET Hally
CIIOCO6GHOCTBb BHePATDb COBPEMEHHDBblE CTaHAapThl, COOTBETCTBYIOLME EBponeﬁCKMM HOpMaM u
IIpaKTUKe. OTO YeTKUM CUTHAJI MHBECTOpaM O TOM, YTO HAlll PblHOK CTaHOBUTCSA 60J1€€ HaJe>XXHblM,
6o11e€ IIpeAcKa3yeMblM, IIpefoCTaBlisAsi BOSMOXXHOCTD IIPDUHMMATDb 060CHOBaHHEBbIE (l)MHaHCOBble
penieHusa», — IIOAYEPKMUBaeT IIPe3NAEHT HanmoHanbHOTO 6aHKa AHKa ):[pary.

Bnaronapﬂ TaKOMYy nmogxony HaI.IMOHaTIbelﬁ 6aHK MonpgoBnl CTPEMMUTCA:

— YIYYLINTh MeXaHMU3MBbl OLIeHKY PUCKOB ¥ (pMHAHCOBble MHCTPYMEHTE,

— IIOBBICUTD IIPO3PaYHOCTD M IPeiCKa3yeMOoCTh PbIHKA;

— TNOALEePXaThb IIPOIlecC MPUHATHUS PelIeHU MHBECTOPaMy ¥ APYTMMMY YYaCTHUKAMM PhIHKA;
— YKPEIUTb CUCTEMY YCTAaHOBJIEHMS IPOLIEHTHBIX CTABOK.

KpuBas foxomHOCTH 1) 6yZeT My6IMKOBaThCA eXXeHeleNIbHO Ha opunmanbHoM caviTe HBM (cchuika Ha

KpI/IBYlO) ¥ OOHOBJISITBCSI B COOTBETCTBUM C YTBEp)KI[eHHOf;I MeTOI[OHOFMEfI [2].
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HanmoHanbHb1 6aHK MOJIZOBEL IIOATBEPXAAET CBOO TBEPAYIO IIPUBEPXEHHOCTh HEIIPEPHIBHOMY
pasBuTHUIO QMHAHCOBOIO PHIHKA ¥ IIPOABIMKEHNIO IIpo3pauHoi, 9pGeKTUBHOM M 3aCITy XM BalOLIeNn
JOBepUs CUCTEMB], OTBeYaloLlell MHTepecaM BCeX YYACTHMUKOB — OT I'PaXKZlaH ¥ KOMIIAHUM IO
MHBECTOPOB ¥ (MHAHCOBBIX YUPEXAECHUIA.
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