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HBEM nipuMeHseT Mepbl IeHe>XHOW IOJIUTUKY ISl CHUSKEHUS

BIIMAHUSA IIIOKOB Hd 3 KOHOMMKY

HepaBHMM aHanIu3 1 OljeHKAa MaKpPO3KOHOMMYECKMX JAHHBIX, CBSI3aHHBIX C BHELIHEN U BHYTPEeHHEN Cpefjoi, 0CO6eHHO
B pe3yJIbTaTe NOBBIUIEHUS MHOIIAIIMY B IIOCTIEHUY [IEPUOS, OIIpeZenIuiiyu MCIIONHUTENIbHBI KOMUTET
HaimonanbHOro 6aika MoJjifioBbl BOCCOEAUHUTCS Ha Ype3BblUaMHoM 3aceflanuy. Ha HeM 6Bb1JI0 eAMHOTIIaCHO 651710
IIPUHSITO pelIeHye 06 YBeJIMUeHMUYM 6a30BOM CTABKY, IPYMEHSIeMOM K OCHOBHBIM CPeIHECPOUHbBIM OIlepaIiusM
JEeHEeXHOY MONUTUKY, Ha 2,0 IIPOLIeHTHBIX IIYHKTA, fo 8,50% rogoBrlx. B To ke BpeMs yBenuuaTcs Ha 2,0 IIPOIeHTHBIX

IYHKTa CTaBKM I10 KpeAuTaM M ero3uTaM oBepHaMuT Ao 10,50 1, COOTBeTCTBEHHO, 6,50% rofjOBbIX.

B TO e BpeMsI YBEIMUUTCSI HOpMa 06s13aTeJIbHBIX PE3EPBOB OT CPEZCTB, IIPUBJIEUEHHDBIX B MOJITABCKUX JIESIX U
HEKOHBEPTUPYEMOM BaJIOTE, HaUMHAS C Iepuofa IPpUMMeHeHUs 06513aTeNIbHEIX Pe3epBoB 16 deBparns — 15 mapTa 2022
roza, Ha 2,0 MpoIleHTax IIYHKTA, ¥ YCTaHaBIMBaeTCsI B padMepe 28,0% oT pacueTHOM 6a3bl. HopMa 06s13aTeIbHbBIX

Pe3epBOB U3 CPeACTB, IIPUBJIEYEHHDBIX B CBO6GOZHO KOHBepTMpYEMOﬁ BaJIlOTe, OCTAETCSI HEM3MEHHOI.

Kouburypanuus feHe>XxHOM IONUTHKY HaIpaBjleHa Ha CHMDKeHMe UHOIIAIIMOHHEBIX JaBJIeHUY, YTO6bL CHU3UTD
BIIMSIHME LIOKOB Ha 9KOHOMMKY JIJ1sI ee 6BICTPeNIIero BOCCTaHOBNIeHU. K JaHHBIM MepaM puberaloT lieHTpajibHble
6aHKM, KOTOpble Ha GoHe MHTeHCubMKanuu nHGIAIMY Ha MUPOBOM YPOBHE IIepeCMaTPUBalOT CBOY IIPOTrHO3EL B

CMBICJIE POCTa AJId CIIeAYIOLIMX KBapTaJioB.

YBenunuenue MHQIALNM IOCTIeAHET O IIEPUOAA 0603HAYAET YSISBMMOCTD BHYTPEHHET 0 MHGIIAIMOHHOTO0 IIpoliecca K
COGBITUSIM BHELIHEN Cpefibl, 00bSACHAET YBeIMUYeHMe MHDIIAIMY IoCTIefHEr 0 IePMOoa, KOTOPOe B OCHOBHOM CBSI3aHO C
LIOKaMM IIPEeIJIOKEHNS C TOUKYM 3PEHMS POCTA MEeXAYHAPOAHbBIX ¥ PETMOHAIbHBIX IIeH Ha IIPOAYKTHl IUTAHMSI,
9HEPTrOpecypChl U APYTroe Chlpbe, C IIOCIEeACTBUIMY Ha MMIIOPTHBIE LIeHBl. B TO )Xe BpeMs AaBJIeHUS Ha MHOIIAINI0
TIPOSIBJISIIOTCSI CO CTOPOHBL POCTA AOXOZIOB M IIOTPE6UTEIIBCKOT0 KPeAUTOBAHMSI, KOTOPble IIOAZIEP XAl YBeJIMUeHe
MMOAKOMIIOHEHTOB 6a30B0 MHOIIALNY, a TAKXKe IIeH Ha MPOAYKTHl IUTaHMUA. B 3TOM KOHTEKCTe BHOBD BhlZJaHHble
KpeuThl B HAl[MOHAJIbHOM BaJIl0Te COXPAHWIIM TeHAEHI[MIO POCTa U B Aekabpe 2021 roga, B 61IM3% UCTOPUIECKOT O

MaKCUMYMa, X 06 beM YBENIMYUBIINUCE Ha 46,7% B TOZJOBOM BblpaXXeHUM.

Takum oépasoM, yBEeIIN4YEeHUE 6a30BOY CTaBKM B COUETAHUM C YBEJINYEHUEM 06s13aTeNIbHbIX Pe3epPBOB HAIIPABJIEHO Ha
CHM>XEHME TEMIIOB POCTa HOTp66MTeTIbCKI/IX KpeouToB, KOTOPhblE€ B HACTOSIEE BpeMAa UMEIOT CUJIbHOE
HpOMH(l)HHI_IMOHHOE BO3H6ﬁCTBMe M B TO XXe BPeMs OKa3blBalOT AaBJIEHME Ha TeKYI.LIMﬁ CYUeT IIJIaTEXHOTO, TOProBOTO

6ajyiaHca ¥ Ha OOMEHHBIM KypC.

HauuoHanbHBIM 6aHK MOJIIOBEL IIPOZIOIIXUT BHUMATENILHO OTCIIEXUBATD COOBITISI BO BHYTPEHHEN U
MeXIYHapOHOM Cpefie ¥ TOTOB K IPUBIIEUEHN0 HEO6XOAMMbIX MeD [AJisI BEIIIOJTHEHUSI OCHOBHOM I1€JIU 110

06€eCIIeYeHNI0 CTa6MITbHOCTH I€H.

BasucHas cTaBKa (CTaBKa IIpMMeHsieMasi II0 OCHOBHBIM KPaTKOCPOYHBIM OIlepanusaM IeHEeXHOM IIOJIUTUKN) [
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VHJIEKC TOTPEOUTENBCKUX IIEH [5]

HIILI a1

UHOASIUA 1)

Pelllenys 110 MOHETAPHOM IIOTTUTUKE [g]
PellleHMe 10 MOHETAPHOW IIOJIUTUKE [o]
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