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IpesngeHT HarpmoHanpHOro 6aHka OKkTaBuaH Apmanry npegcrasiasgeT OTyeT 06 uH@aaguyn N9I, 2023.

KpaTkuy 0630p

TeHAeHIMS POCTa I'OOBOr0 YPOBHS MHGIISLIUY 3a IIOCIIeAHME [Ba roZia MU3MeHMIIach B KoHIle 2022 1. B
TO )Xe BpeMsI B UeTBepTOM KBapTasie 2022 r. roZjoBOM YPOBeHb MHPIIAIMY 65171 He3HAUNTEJILHO HIDKE,
yeM oXxupganoch B 063ope nHPIAI MK 32 HOA6Pb 2022 r., cHMXeHMe ¢ 34,6% B okTsaA6pe 2022 roga zmo 30,2%
B fiekabpe 2022 ropa. B pesynbTaTe, Kak U B IpefbIAyLIeM IIepHOJe, B YeTBepTOM KBapTaie 2022 roga
TOZIOBOY YPOBEHD MHOIISIIUMY II0-IIPEXHEeMY HaXO[UJICS Bhlllle BepXHeM rpaHuIlbl Auana3oHa 5,0% +1,5
IIPOLIEHTHBIX MYHKTA. IIpM 3TOM CpeJHET0Z0BOM YPOBeHb MHPIIAI MM B YeTBEpTOM KBapTaie 2022 roza
coctaBuil 32,1%, 4To Ha 1,8 IpoI1jeHTHBIX IYHKTA HMXXe, 4YeM B TpeThbeM KBapTaie 2022 roza, B
pe3ynbTaTe BIUSHMA 6a3MCHOr0 IIepuofa npegbiayuiero roga. OgHaKko Bce elle BbICOKOe TeKyliee
3Ha4yeHMe roffoBoro Kypca UIILl oTpakaeT BIMsIHME IPeALIECTBYIOLIMX ITOBBILIEHN IIeH Ha
MeXAYHaApPOAHOM ¥ PerMmoHaJIbHOM pPblHKe IIPOZ0BOJILCTBEHHBIX TOBAPOB M 9HEPIropecypcoB, KOTOphle
IIPUBENN K POCTY MX IIeH Ha BHYTPEHHEM PblHKE ¥ KOPPeKTHPOBKe Tapu bl Ha CETEBOM r'as, TEIIJIOBY10

OHEPIrulo M IJIEKTPOIHEPT M1O.

B To >Xe BpeMs KOPpPeKTUPOBKa TapM(l)OB, POCT LIEH HA TOIINIMBO, a TaK)Xe ITIOBhlLIaTeJIbHAA AVMMHaAMMKa
3apa60'rH0171 IJIaThl CIIOCO6CTBOBAIN YBEJIINYEHNIO PaCX0o4OoB 39KOHOMMYECKNX areHTOB, YTO IIOCTEIIeHHO

OTpaXKaJoch Ha IjeHaX. BiusHNe BhllIelepedCcIIeHHbIX (lJaKTopOB 6b1710 YCHUJIieHO B IIPOLIJIOM rogy
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obocTpeHMEM cUTyauuu B YKpauHe, YTO IPUBEJIO K [LOIIOIHMTEIIPHOMY [aBJIEHN10 Ha IIeHbl Ha
NPOAYKTHL IMTAHMUS, TOIJIMBO ¥ HEKOTOPblE CYOKOMIIOHEHTH], CBsI3aHHbIE C 6a30BOM MHDNIALMEN.
[omonHuTeNbHOE faBJIeH)e Ha I[eHbl Ha ITPOZ0BOJILCTBIE OKA3aJIN 3aCyLINIMBhle IIOTOAHble YCIIOBUSA
npepslgyuiero seta. [To orjeHKaM, flaBJIeHME CO CTOPOHBI CIIPOCa, HabJlofaBLIeecsl BO BTOPOM IIOJIOBUHE
2021 r. u mepBoi1 norioBuHe 2022 r., MOTEPSIJI0O MHTEHCUBHOCTD B CBSI3M C MEPaMU JEHEXXHO-KPEAUTHOMI
MOJIUTUKM ¥ IIOMOTJIO CMSITYMTD BIIMSIHYE BhllIeyKa3aHHbIX GaKTOPOB BO BTOPOM IT0JIoBMHe 2022 T.

IOuuamMuka 06MEHHOT0 KypcCa OKa3aJjia HE3HAYUTEJIbHOE BJIMSIHME HAa AUHAMUKY I/IH(I)J'ISII.IMI/I B KOHIIe

npepblAyLIero roga.

B mocieguue aBa Mecsna 2022 r. TeHAeHLUs K POCTY FOL0BOr0 YPOBHS I[eH B IPOMBILIJIEHHOCTH
M3MeHMJIach Ha MIPOTMBOIIOJIOXKHYI0, HAMETHB IIPeAIOChUIKH [JISI YaCTUYHOrO CAEPXXMBaHNUSI
ZJaBJIeHYsI, 0Ka3blBaeMOr'0 Ha MOBbIIIEH}E [[eH Ha HEKOTOPhle TOAKOMIIOHeHTh1 UTILl B mpeAcTOS LM
nepuoh. HanpspKkeHHas CUTYalMsI B PETMOHE ¥ PUCKM ee 3CKaJaluy, CIIoco6 OTpa)keHysT KOMIIeHCAL[ Ui
HaCeJIEHM10 B XOJIOAHBIY II€PMOJ rofja 3a IOBhILIeH)Ee Tapu(OB, IIOBbILIEHHAs BOJIATUIILHOCTD IIeH Ha
9HEPrOHOCUTENN ¥ CII0CO6 KOPPEKTUPOBKY Tapyubbl COXPAHSIIOT IPKO BbIPa)XKEHHYI0 HEOIIPeZIeJIEHHOCTh

B OTHOLIEHUM KPAaTKOCPOYHOI'O M1 CPeHECPOYHOTI'0O IIPOTrHO3a I/IH(bJ'ISIIJ,’MI/I.

2022 rop 3aKOHUYMJICS HAa OUeHb HeraTuBHOM HoTe: MB® 06'bsIBMII B KOHIIE I'0Zja, YTO TPETh MUPOBBIX
3KOHOMMK BCTYIIaeT B pelrjeccuio. [ToBblLIeHME IIPOIeHTHBIX CTABOK B 60JIBLIMHCTBE CTPaH,
HaIIpaBJIEHHOE Ha ocJiabieHue MpouHQIIAIMOHHOI0 AaBJIeHN, 0CJIa6UT Ii106ayIbHbLM IOTPE6UTEIILCKUNI
CIIPOC M YXYAIINUT IIePCIIeKTUBBl 9KOHOMMYECKOro pocTa. PocT uucra ciiydaeB COVID-19 B Kutae u
3a7iepiXKa C ocjiabJieHyeM OrpaHMYeHUM YCUIIMIIY BOCIIPUATIE MHBECTOPAMM CAEPXaHHOT 0
IIOTPe6UTENILCKOTO CIIPOCca ¥ OUEHb BbICOKMX TOBapHbBIX 3anacoB B KuTae. B To >ke BpeMs BblCOKME
TeMIIlepaTypbl B EBpoIle mpuBey K MaZleHN0 KOTHMPOBOK IPMUPOAHOIO ra3a, y4MThIBasI, YTO CHIDKEHME
moTpe6JIeHNUs rasa I03BOJISET MOLAAEP)XMBATh YIOBJIETBOPUTEIbHDIM YPOBEHD 3aIIacoB rasa B EBporire.
Llennl Ha HedTh ynanm mocie 5 gexkabpsa 2022 roza, Korga BCTYIIMIIO B cuily aMm6apro EC Ha poCCUICKYIO
HedTb, HO HEOIIpeZeJIEHHOCTDb OCTAeTCS JOCTATOYHO BbICOKOM, UTO 00YCJIaBJIMBAET COXpaHEeHMe LIeH Ha
HedTb Ha BbICOKMX YPOBHAX. [TocTerleHHOE CHM)KeHMeE 1IeH Ha ChIPbe ¥ MPOAYKTHL IIMTAHMUS Ha
MeXZIYHapOAHOM PBbIHKE B COUETAHMM C BBICOKOM 6a301 3a IIociefHue 18 MecsIjeB CHU3MIIO 06Liee
IpouHQIIAIMOHHOE faBiIeHNe, faXKe HECMOTPSA Ha TO, UYTO YPOBHM 3HAUMTEJILHO IIPEBBIIIAIOT CpefHMe
McTOpMYecKye 3HaYeHuA. Ha permoHayIbHY0 S9KOHOMMKY II0-IIPEXXHEMY BIIMSET BOMHA B YKpauHe, a

IIePCIIEKTUBDbl OMPadYeHbl HEOIIPEeAEJIEHHOCTAMM M PUCKaMM.

ITocre cTarHanuyu B mepBoM monyroguu 2022 roga B TpeTbeM KBapTalie 2022 roga B 9KOHOMMUYECKOM
aKTMBHOCTY 3apMKCUPOBAH BhIPaXXeHHbBIN CIIaZl. 3a MI0NIb-CeHTA6pD 2022 roga BBII cokpaTuiica Ha 10,3%
II0 CPAaBHEHM1I0 C aHAJIOTMYHBIM IepuogoM 2021 roza, Ipy 9TOM COOTBETCTBYIOLIAsI AMHAMMUKA
oKasaJiach HMKe oxkugaeMoi B OTdeTe 06 mHPNALuy 3a Hos16pb 2022 rofia B pe3ynbTaTe ropasgo 6oree
CKPOMHOTI'0 BHYTPEHHErO CIIPOCa, BB13BAaHHOI'0, B OCHOBHOM, B CBSI3Y CO CHMXKEHMEM PeaibHbIX [0X00B
HaceJIeH¥d, YXKeCTOUeHNeM YCIIOBUM KPeOUTOBaHMSA ¥ YCUIIeHNEeM HeOoIlIpe/ieJIeHHOCTY B peruoHe. B To
)Ke BpeMsI HeTaTMBHOE BIMSITHME OKA3aJiy ¥ MeHee 6J1aronpusiTHble arpOMeTEOPOJIOTMYeCKYe YCIIOBUS,
06ycIoBMUBLINE 60JIee CKPOMHBIN CENIbCKOXO03AMCTBEHHBIN Pe3yNbTaT II0 CPAaBHEHNIO C MPeAbIAYLIMM
rogoM. Ce30HHO CKOPPEeKTMPOBaHHBLM PAL oOTpaXkaeT cHInDKeHue BBII Ha 8,4% 110 cpaBHEHMIO CO BTOPbIM
KkBapTanoM 2022 roga. B enmoM 3a nmepmoz ¢ ssHBaps 110 ceHTA6pb 2022 roga BBII cuu3uics Ha 4,1% 1o
CPaBHEHMNIO C aHAJIOTUYHBIM IIEPUOAOM IIPeAbIAYIIEro roa. B 9ToM KOHTEKCTe, COrJIacHO OIfeHKaM,
JaBJIeHMe COBOKYITHOTO CIIPOCa Ha IIeHbl 0Ka3blBaJIo fe3NHPISIIMOHHOE BIUSIHNE B TeUeHUE

COOTBETCTBYIOILETO IIepuoaa.

C Toukmu 3peHNMSA UCIIOJIb30BaHUSA HOTPEGJ'IGHI/IG HacCeJIeHM S M BaJIOBOE€ HAKOIIJIEHY € OCHOBHOI'O KaliuTaya



B TpeTheM KBapTaie 2022 roza COKpaTUIINCh, YTO, HAPSAY C AMHAMMKOM MMIIOPTA, 0Ka3aJio HEraTUBHOE
BNIUsSHME Ha AuHaMuKy BBIIL. 3To 651710 YaCTMYHO KOMIIEHCHMPOBAHO AVMHAMMUKOM 3KCIIOPTa U
KOMIIOHEHTOM «M3MeHeHMe 3alacoB». [[MHaMMKa SKCIIOpTa IIoAAep X Bajnach, B OCHOBHOM, Pa3BUTHEM
PE3KCIIOPTA, 9KCIOPT OTEUYECTBEHHBIX TOBAapOB 0Ka3asl 60jiee CKPOMHOe BnusiHKe. Ha yBenudyeHue
MMIIOPTa B OCHOBHOM IIOBJIMSIJIAa COCTaBIIAOLIAs «k MM HepaJbHble IPOAYKTHL». [I0 KaTeropusiM pecypcos
cHmxeHue BBII B TpeTheM KkBapTaie 2022 rozja B OCHOBHOM 6bLJIO0 06yCIIOBJIEHO Pa3BUTHEM
60JIBLIMHCTBA CEKTOPOB 9KOHOMUKY. OfHaK0 Hau6oJ1ee Bblpa)XKeHHb1M HEraTMBHBIN BKIJIaZ, BHECIIA
AVHaMMKa CeJIbCKOIr0 X035IMCTBA, TOPrOBJIY, IPOMBILIJIEHHOCTH M CHeJIOK C HeIBMXXMMOoCThI0. [Tocre
MOJIOXKMTENbHOM MHAMUKY B IIepBoM nonyroguu 2022 r., B TpeTheM KBapTasne 2022 r. Kak
9KOHOMMYECKM aKTUMBHOE, TaK U 3aHSITOE HaceJleHue 3apMKCUpoBao BelpaXkKeHHOe 3aMeJiJIeHue.
YpoBeHDb 6e3paboTHIIbl YBENIMYMIICS HE3HAUNTEJILHO, a YDOBEHD HEIIOJIIHOM 3aHATOCTH
3aperucTpupoBal TEHAEHI[NIO K He60JIbLLIOMY CHMXXEHMNIO ITI0 CPaBHEHM10 CO BTOPBIM KBapTanoMm 2022
roga. HekoTophkle olepaljoHHble TOKa3aTeNIHN, JOCTYIIHBLIE 3a IIePUOJ C OKTAOPS 1Mo HosA6psb 2022 rofa,
uMeny 60jiee CKPOMHYI0 TeHJIEHIINIO 110 CPaBHEHMIO C IIepBOM NOJI0BMHOM 2022 rofia, YTo yKa3blBaeT Ha
IIpefBapUTeIIbHblE YCIIOBUS [JIA COKpallleHe 9KOHOMMYECKOM [esiTeJIbHOCTY B Y4eTBEPTOM KBapTalle
2022 ropa.

B yeTBepTOM KBapTaie 2022 rofja oX0Abl HAlIMOHAJILHOI'O My 6JIMYHOT0 610KeTa YBeIIMYNIINCD,
IIpeBbICYB YPOBEHD aHAJIOTMYHOTro nepuoga 2021 roga Ha 11,3%. Pacxozbl HAI[MOHAJIBHOT'O IIY6JIMYHOTO
610/KeTa BbIPOCIIN, IPeBhICUB ypoBeHb IV kBapTasa 2021 r. Ha 29,0%. [Ipy 9TOM Ha pbIHKE
roCyZlapCTBeHHBIX IIeHHBIX 6yMar B TeueHMe IV kBapTana 2022 I. IIpoIjeHTHbIE CTAaBKM COXPaHSIIN

IIOBBILIATEJIbPHYIO AMHAMMUKY.

B ueTBepTOM KBapTaie 2022 r. cpefHsasa M36bITOUYHAS IMKBUAHOCTD COCTaBuIa 5,3 MJIpH. 1iees,

YBeNMUYMBLINCH 110 CPABHEHMIO C IPeAbIAYLIMM KBapTaIoM Ha 1,7 MIIPZ. JIeeB.

IeHe)XXHble arperaTel B YeTBepTOM KBapTase 2022 roga 3adpuxcupoBany 60jiee BbICOKME TOLOBble
TeMIIbl POCTa II0 CPAaBHEHNIO C IpeAblAYLIMM KBapTasoM. IIpy 9TOM OCHOBHOM BKJIaZ] B 9TY 3BOJIIOL[MIO

BO MHOI'OM OIIpeZeJINIJIO USMEeHEHME NeIIO3UTOB B HaI.[I/IOHaJ'IbHOI‘& BaJIloTe.

B oTueTHOM KBapTajie COCTOSIJIOCH [jBa 3acefjaHus FCIIONHNTEeNbHOr0 KoMUTeTa HarjmoHanbHOro 6aHKa
MosZioBEL II0 PELIeHUSM AeHeXHO-KPeAMUTHOM MonuTuku. I[Tociie oljeHKy 6anaHca BHYTPEHHUX U
BHELIHMX PYCKOB M IIePCIeKTUB MHPIAIMY B KPAaTKOCPOUHOM ¥ CPeHECPOYHOM IIEPCIIEKTUBE
HcnonHuTeNnbHbIM KoMUTEeT HanimoHanbHOro 6aHka MongoBbl Ha 3acefanuy 8 HoA6ps 2022 r. IPUHSIT
pelieHMe COXpPaHUTD 6a3MCHYIO0 CTABKY, IPMMEHSIEMY10 K OCHOBHOM OIlepaliuy LeHEeXHO-KpegUTHOMI
MONMUTUKY Ha ypoBHe 21,50% rogoBrix. [To3xe, Ha 3acegaHumu 5 gexabpsa 2022 roga, 6b1J10 IIPUHSITO
pelieHye 0 CHMXXEeHUY 6a3MCHOM CTAaBKY, IPMMEHSIeMOM K OCHOBHBIM OIIepaliMsM AeHe)XXHO-KPegUTHOM
nonuTuky, Ha 1,50 IpoLleHTHBIX MyHKTAa, 40 YpoBHs 20,00% rofoBeix. B To ke BpeMsi UCIIONHUTEIbHbIN
KomuTeT HBM IIpMHSII pelieHNe 0 CHMDKEHMY HOPMBl 06s13aTeJIbHbIX Pe3epBOB Ha [jBa
IocJiefoBaTEIIbHBIX IIepuoza IpuMeHeHU. Tak, HOpMa 06513aTeIbHbIX Pe3€PBOB 32 CUET CPEZCTB,
TIPUBJIEUYEHHBIX B MOJIJaBCKUX JIesIX ¥ HEKOHBEPTUPYEeMOI BaiioTe, CHMKeH ¢ 40,0% go ypoBHs 34,0% oT
pacueTHOM 6a3nl (Ha 3,0 IPOLIeHTHBIX MYHKTA 3a IIepuoAbl IpUuMeHeHNUs 16.12.2022 — 15.01.2023 u,
COOTBETCTBEHHO, 16.01.2023 — 15.02.2023).

CpepHMe IIPOIleHTHBIE CTAaBKY II0 OCTAaTKy KPeZAUTOB B HAI[MOHAJIbHOM BaJIIOTE YBEJIIMUYUIINCH II0
CPaBHEHMUIO C IIpeAbIAYIIMM KBapTanoM Ha 0,83 11. 11., a I1o fAermo3uTaM — Ha 2,66 1. 1. CpegHMIE
TIIPOLIEHTHEBIE CTABKM II0 KPeAUTaM ¥ Jeno3uTaM B MHOCTPAHHOM BaJIIOTE YBEIIMUYUIIUCH

HEe3HA4YUTEJIbHO.



B TekyuieM payHZe IIPOrHO30B BHELIHNE IIPEeAII0NIOKEeHNsI YKa3blBalOT Ha CJI1abblii BHELIHMI CIIPOC,
60J1ee HM3KMe TeMIIbl POCTa MUPOBBIX II€H M COXpPaHeHMe PUCKOB ¥ HeollpeZeJIeHHOCTEN B peruoxe. Kax
npepynpexzan MB®, B 2023 rogy ogHa TPeTh MMPOBBIX 9KOHOMMK BOMZET B perjeccuo. [IoBblLIeHNE
IIPOLIEHTHBIX CTABOK ¥ CAEPXXMBaHMe I'JI06aJIbHOr0 CIIpoca CHU3AT TEMIIbl POCTa MMPOBBIX I[€H, HO OHM
Imo-MpeXXHeMy 6yyT HaMHOT0 BblLIe CPeAHMX OO0 IIaHAeMUUECKMX II0Ka3aTeJlel. B permoHe Ha
9KOHOMMYECKY0 CUTYALIMIO II0-IIPeXXHEMY 6YAYT BIUATDH BOMHA Ha YKpauHe ¥ 9HEPTeTUYeCKMUI KPU3NUC
B EBpore. X0Ts1 aHOMaJIbHO BbICOKME TeEMIIepPaTyphl AJIsS X0JIOLHOTO0 IIepuoga roga B EBpoIie nmpuBenu K
maZleHN10 KOTHMPOBOK IIPUPOLHOrO ra3a, 9HEPreTU4YeCcKmui Kpu3uc B EBpoIle fajiek OT 3aBePLICHUS U
OKa)XeT CYLIeCTBeHHOEe BIMSIHME Ha 9KOHOMMUYECKYI0 9BOJIIOLINIO B 6JIyKaniume rogbl. Ucxonsa us
TPaeKTOPUM IIPOrHO30B IPOIeHTHBIX cTaBOK B CIIIA 1 EBp0o30He, Mbl MOXXe€M OXUAATH IIOBBILIEHMS
napuTeTa eBpo/goinap CIIIA, cooTBeTCTBEHHO obecijeHMBaHus forwiapa CIIA u yKpenneHus eqUHOM
€BPOIIEICKOM BAIIOTEL IIpM 3TOM 0XXMAAETCS, UTO LIeHbl Ha arpONPOZOBOJIbCTBEHHBIE TOBApPhl Ha

MUPOBOM PBIHKE CHU3SITCS II0 CPaBHEHHIO ¢ MaKcuMyMaMmu 2022 ropa.

T'omoBOM ypoBeHb MHDNALNUY 6YZET IPOLOIDKATD 6bICTPO CHMXKATHCS B TeUeHMe TEKYLIEro rofa 1 3aTeM
OCTaBaThCSI OTHOCUTEIIBHO CTAa6MITbHBIM 10 KOHIIA IPOTrHO3MpPYyeMoro nepuoga. UHOnaIua BepHeTCS K
IIeJIeEBOMY AMala3oHy Bo BTOPOM KBapTare 2024 roga u 6yZeT yhoep>XMUBaThCS A0 KOHIA
IIPOrHO3MPYyeMoro ropu3oHTa. 1o mokasaTeso MeCIYHOM MHOIISIIMY BbICOKA BEPOSITHOCTD TOT'0, UTO
OHA OKAXXeTCsI B lMaNa30He HEOIIPeAeJIeHHOCTY Ha KoHeI] fekabps 2023 r. F'ozoBoy TeMI1 6a30BOM
uHQIAIMY 6yAeT 6BICTPO CHMKATHCSI B TEUEHME TEKYIIEro roZia, Iocje Yero HeCKOJIbKO YBEJIMUYUTCS [0
KOHIIa gekabpsa 2023 r. 'ofoBOM TEMII POCTa I[€H Ha IIPOZ0BOJNILCTBYUE 6YeT MMETh TeHAEHIINI0 K
CHIDKEHMIO o BTOporo KBapTana 2024 roza, Iocjie 4ero HeCKOJIbKO BO3pacTeT L0 KOHIa
IIPOrHO3MPYEMOT0 ropu3oHTa. [0JOBOM TeMII PerynupyeMblX IIeH CyLIeCTBEeHHO CHU3UTCS Ha BeCh
IIPOrHO3HBLM NTepuoZ. [0Z0BOM TEMII pOCTa LleH Ha TOIIMBO 6YZeET IIPOAOJDKATh CYLIeCTBEHHO
CHIDKATBCSI B TeYEHMeE IePBbIX TPEX II0CJIeA0BaTENIbHbIX IIPOTHO3MPYEeMBbIX KBapTaJIOB, IIOCIIe Yero

GYHGT HE3HAYUTEJIbHO YBEJIMYMBATDHCA O KOHIIA IIPOIHO3MPYEeMOI'0 TrOPHU30HTA.

COBOKYIIHBIY CIIPOC 6yeT OTPULIATEIIbHBIM B TeUEHME TEKYIIEro rofa U B IEPBOM IIOJIOBMHE
CIIeZyIOLIEro rozia M3-3a yXyZAILIeHNsI BHEUIHEro ciipoca U puHaHCUPOBaHNSI IOTPE6IIEHNSI [OMAaLIHUX
XO3SMJCTB, @ TaKXXe OrPaHM4YeHNsI MOHETAPHBIX YCIOBUM. [Ipy 3TOM HelTpanbHbIM PpUCKaATIBHbIN
MMIIYNbC 6yAeT IoAAep)XXUBAaTh OTPUIJATENIbHBLI COBOKYITHBIN CIIPOC B IIEPBOM YaCcTy IPOTrHO33, B

nanbneﬁmeM, BO BTOpOf;I IIOJIOBMHE CJIeAYIOLIEro roga, OKaXxeT ITOJIOKUTEJIbHOE BIIMSAHME.

PeanbHEble OJEeHEeXHO-KpeAUTHBlE YCIIOBUS OJIsdi COBOKYIITHOI'O CIIpoca 6YHYT HE3HAYUTEJIbHO
CTHUMYNHUDPYIOLIVMMM B IIEPBOM KBapTarle 2023 rogau OTPaHUYMNUTENIbHBIMMY O KOHIIA IIPOrHO3MPYyeMOro

nepuoga.

TexyLIu¥ IPOrHo3 MHPIIAI[MY, II0 CPAaBHEHMIO C IIPEAbIAYLIMM 0TYeTOM 06 MHGIIALNM, 6511
MepecMOTPEH B CTOPOHY MOHMDKEHMS HAa BeCh COIIOCTaBYMBI ITIEPMOJ, 3a MCKITIOUEeHMEM IIOCIIefHET 0
KBapTala, Ifie OH HeCKOJIbKO Bhlule. TeKyLuii MIPorHo3 rogoBoro TeMiia pocta 6a30Boi MHGIAMY 65T
MepecMOTPEH B CTOPOHY IMOHMDKEHMSI Ha BeCh COIIOCTaBMMBELI ITepuof. [ogoBo TeMII IjeH Ha
MPOAOBOJIBCTBYE 32 BECh COIIOCTABMMBLI IIePHMOJ IIepeCMaTPUBAJICS HE3HAUNTENIbHO. TeKyLINUii IIPOrHO3
rOZI0BOI'0 YPOBHS PEryJIMpPyeMbIX IIeH B OCHOBHOM II€peCMOTPEH B CTOPOHY IIOHIMKEHMS Ha BeCh
COIIOCTaBMMBIM Iepuoy. [IporHo3 rogoBoro TeMiia IjeH Ha TOIIIMBO CHVM)KEH Ha TeKYLIUI rof U

IIOBBIIIEH Ha OCTABIUYIOCS YaCThb COIIOCTAaBMMOIO IIepuoga.




Boiree mogpobHas nHPOpMAI[MAI JOCTYITHA HA:

- PYMblHCKOM AA3BlKe 1]

CMoOTpuUTE TaKXe

MeTku
MHaAMMUKa MHOIAIINNA (3]

BHelIHAA cpena (4

CpenHEeCPOYHBIN IPOTrHO3 MHOIALINMA (5
MHQIIAIINAS (6]

OTYET 7]

OBEHD MHPIIAIIUMNA [s]

HcTounuk YPJI:

https://bnm.md/ru/content/obzor-inflyacii-no-1-2023

CchUIKM IIO TeME:

1] https://bnm.md/ro/content/raportul-asupra-inflatiei-nr-1-2023 [2] https://bnm.md/en/content/inflation-
report-no-4-november-2022 [3] https://bnm.md/ru/search?hashtags[0]=gunamuxa uudnauumu [4]
https://bnm.md/ru/search?hashtags[0]=Buewuss cpena [5] https://bnm.md/ru/search?
hashtags[0]=Cpennecpounbiit mporuos uabnguumu [6] https://bnm.md/ru/search?hashtags[0]=uubnauns
[7] hitps://bnm.md/ru/search?hashtags[0]=oTueT [8] https://bnm.md/ru/search?hashtags[0]=ypoBennb

1705 (1191820007071


https://bnm.md/ro/content/raportul-asupra-inflatiei-nr-1-2023
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%B4%D0%B8%D0%BD%D0%B0%D0%BC%D0%B8%D0%BA%D0%B0%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D1%8F%D1%8F%20%D1%81%D1%80%D0%B5%D0%B4%D0%B0
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D1%81%D1%80%D0%BE%D1%87%D0%BD%D1%8B%D0%B9%20%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BE%D1%82%D1%87%D0%B5%D1%82
https://bnm.md/ru/search?hashtags%5B0%5D=%D1%83%D1%80%D0%BE%D0%B2%D0%B5%D0%BD%D1%8C%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
https://bnm.md/ru/content/obzor-inflyacii-no-1-2023
https://bnm.md/ro/content/raportul-asupra-inflatiei-nr-1-2023
https://bnm.md/en/content/inflation-report-no-4-november-2022
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%B4%D0%B8%D0%BD%D0%B0%D0%BC%D0%B8%D0%BA%D0%B0
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D1%8F%D1%8F
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D1%81%D1%80%D0%BE%D1%87%D0%BD%D1%8B%D0%B9
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BE%D1%82%D1%87%D0%B5%D1%82
https://bnm.md/ru/search?hashtags%5B0%5D=%D1%83%D1%80%D0%BE%D0%B2%D0%B5%D0%BD%D1%8C

	Обзор инфляции № 1, 2023
	Краткий обзор


