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JViHaMVKa MHQISOUA U ee IIPUYMHbDI

T'omoBoii ypoBeHb MHGIAMY B reKaope 2010r. coctaBmi 8.1%, Ha 0.1 MPOLeHTHBIX ITYHKTA BBIIIE YPOBHS 3a CEHTSIOPb
2010r. TakuM 06pa3oM, roZloBO TeMII MHQIALMI HAaXOAUTCSI B OCHOBHOM B COOTBETCTBMM C IIPOTHO30M
OIIy6/IMKOBaHHBIM B OTueTe 110 AleHeKHOM onuTuKe Ne 4, Host6pb 2010r., 3HaueHMe Ha 0.3 MIPOLIeHTHBIX ITyHKTA BbIIIIe
nporxHosupyemoro (7.8%), OTKIIOHeHMe 06YCJIOBIeHHOe TeKYIIVMY IUHAMIKaMM Ha pbIHKe TOIUIMBA Ha (DOHe pocTa LieH
Ha HedTelIPOAYKTHI HAa BHELIHMX PbIHKAX M 00eclieHeHM sl HallMOHA/JIbHOM BajIloThL. ['00BOI TeMII 6a30B0Oi MHPIALUN
coctaBm 4.4% B fexabpe 2010r. 1o cpaBHeHMIO ¢ 8.1% mHpsuyy UIIL, paKT oTpaskarolyii BBICOKMI YPOBEeHD BKJIaJZia
HeJleHeKHBIX ()aKTOPOB B POCT LieH Ha Tepputopun Peciybnmuky MosnzoBa. Ha popmupoBaHue YpoBHS MHOIISALINA B
TedeHMe 2010r. G0IBIIe BCETO IOBIMSIIN IIeHbI Ha IIPOJ0BOJIbCTBEHHBIE TOBAPHI B Pe3y/IbTaTe OTKIIOHEHNSI
KJIMMaTUYeCKMX YCIOBUIL OT HOPMBI B OTYE€THOM Ilepuojie ¥ Kojle6aHMsI IleH Ha IIPOJ0BOIbCTBEHHbIe TOBaphl Ha
MMPOBOM PBIHKE. B TO >ke BpeMsi, 60IBIION BKJIAJ, IIPHUIIEJICSI CO CTOPOHBI alMMHUCTPATUBHBIX 1ieH, B pe3yJibTaTe
M3MeHeHMsI Tapu@OB Ha YOIYTY C AMUHUCTPATUBHBIMY [IeHaMU B ssHBape 1 Mae. Kone6aHus 1leH Ha HedTh Ha
MJPOBOM PBIHKe, a TAKKe AMHaMMKa BaJIFOTHOTO Kypca B 2010T. IpuBHeC/IN CYLIeCTBEHHBIN BK/IaJ, B pOCT LIeH Ha
TOIUIMBO. B TO ke BpeMs1, 3¢ deKThI BTOPOro Kpyra B pe3yjbTaTe poCTa LIeH Ha TOIJIVMBO M IIPOOBOJIbCTBEHHbIE TOBAPbI
nopoAyIn MHGISUMOHHbIe JaBeHNs Ha lIeHbl Ha OTJe/IbHbIe TOBAaphI U YCIYTM OTHOCSIIMeCS K 6a30B0M MHOISLINNA.
BanoBoii BHYTpeHHMII IPOAYKT B sTHBape-ceHTsI6pe 2010T. yBeIM4IMJICSI B peaJIbHOM BbIpa>keHUM Ha 6.5% I10 CpaBHEHUIO
C QHAJIOTMYHBIM IIEPUOOM IpeabIayInero roga. KeapranbHast AMHaAMMKA JAHHOTO ITOKa3aTesIst OTpakaeT 6ojiee 6bICTpoe
BOCCTAHOBJIEHMe 35KOHOMMYeCcKol AesTenbHocTH B III KBapTasne 2010r., mepuoz, B KOTOPOM 3a(pMKCUPpOBaH pocT Ha 8.0%
110 CPaBHEHMIO € 4.7 1, COOTBETCTBEHHO, 6.4% B I 1 Il kBapTanax 2010T. 110 CpaBHEHMIO € aHAJIOTUYHBIMU IIepUOJAMU
2009r. BHYTpeHHMI CITPOC OCTAeTCs B MIPOAOJKEHUY OIIpeesTiomnumM ¢pakTopoM pocta BBII, a BHelrHmi1 cripoc, 6oiee
BBIPa’KeHO 10 CPaBHEHMIO € IpeAbIAYIIVMU IepuoAaMU, JaIy TOTYOK K BOCCTAaHOBJIEHMIO IKOHOMMUYECKOM
OesiTeIbHOCTY. HecMOTpsI Ha 3TO, CyllleCTBeHHAst 4acThb BHYTPEHHETrO CIIpOca HallpaB/ieHa Ha BHeIIIHNe TOBaphl, B
pe3yJibTaTe MeHblIlell KOHKYPeHTOCIIOCOOHOCTY MeCTHBIX IIPOJIyKTOB, UTO SIBJISIETCSI 3HAUUTeIbHO IIOMeXO0 B
IKOHOMMYECKOM Bo3poskaeHun Pecrry6nmku Mongosa. B 11T kBapTane 2010r. moka3satenu HBEC oTpaskaroT yxyaineHme
CUTYyallM Ha pbIHKe TpyZa B Pecrry6mke MosnzoBa o cpaBHeHMIo ¢ III kBapTanom 2009r. YpoBeHb 6e3paboTHIIbI
yBenmumics Ha 0.8 MpoLeHTHBIX ITyHKTa o cpaBHeHMIO ¢ III kBapTamom 2009r., n coctaBmit 6.5%. Co3maBIasics
CUTyalMs Ha PbIHKe TPYy/ia OTpa’kaeT 3aTSrMBaHMe IIpoliecca CO3aHNs HOBBIX pabouMx MecT B 9KOHOMMKe Pecty 61Ky
MonzoBa, HeCMOTPsI Ha ITO3UTUBHbIE CUTHAIBI C Hayajla TeKYIIero cueTa 06 S5KOHOMMUYECKOM BO3POKIEHMN. DTO
OTpa’kaeT HM3KYIO TMOKOCTh PhIHKA TPYAa, a TAKXKe (AepP>KaHHOCTb 6e3paboTHBIX IIPY Io60pe paboumx MeCT 13-3a
HM3KMX 3apabOTHBIX II7IaT. B stHBape-Hos16pe 2010T. cpegHssI 3apaboTHAsI IJIaTa Ha OJJHOTO PaboTaroIIero B
HallMIOHAJIbHOV 5)KOHOMKe YBeIM4IMIach Ha 8.2% I10 CpaBHEHMUIO C COOTBETCTBYIOLIVM MePMOA0M NpeabIAYILero roaa,
peasibHasi 3apaboTHasl IJIaTa 0CTaBasiCh IIpaKTMYeCK!M Ha YPOBHe IIPOLIIOTro roja. B aHanmsmupyeMoM nepuojie, Kak B
GI0PKeTHOM CeKTOpe, TaK U B peaJIbHOM CeKTOpPe IKOHOMMKM 3aperMCTPUPOBaH POCT CpefHel 3apaboTHOI IIJIaThI 10

CPaBHEHUIO C sStHBapeM-Hos16peM 2009T. Ha 7.7 1 8.4% COOTBETCTBEHHO.
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[TpomBu>KeHMe NeHe>KHOM IMOJIUTUKA

HamyoHanbHBIN 6aHK MoIIOBBI pa3pabaThIBaeT U BHeAPSIET JeHeKHYIO M BaJIOTHYIO ITOJUTHUKY HallpaBJIeHHYIO Ha
obecrieueHMe U ITOAep>KaHye CTabMIbHOCTH 1ieH. B 2010T. meHeskHas monmuTyKa HarpmonanbHoro 6aHKa MonzioBbI 6pLIa
HaTlpaB/ieHa Ha obecrieueHme U Mo ep>KaHye TOA0BOTO YPOBHS MHGIIUMM B pa3mepe 5.0% B koHite 2010r.,
BO3MO>KHBIM OTKJIOHeHMeM +/- 1.0 IpoLleHTHBIX TYHKTa.IIporHo31pys MepcreKTUBbI KPaTKOCPOYHOI M CpeJHeCPOYHON
MHQIIOUYN B YCJIOBUSIX IOTeHUIMAIBHOM HeoIlpeAe/IeHHOCTY ¥ IPOBOKAL I B OTUETHOM IIepMoJe, a TAaKKe B LeJIsX
npenynpexxgeHns NHQISMOHHBIX JaBleHM, HalMoHambHbIi 6aHK MoJoBbI oCyIecTBasuT B 20101, IpyAeHIIUATIBHYIO
JleHe>KHYIo MoNUTUKY. Hapsay ¢ stum, HEM nipomosskai TBepAO YIIPaBIIsiTh M30bITOYHOM IMKBUAHOCTBIO Yepes
oIepalyy IO CTepWIN3aluy Ha AeHe>KHOM pbiHKe. B IV kBapTane 2010r. HEM npoBoawa MHTepBeHLIUYM Ha BHYTPeHHEM
BAIFOTHOM PBIHKE B OCHOBHOM B KaUeCTBe ITOKYIIaTesIs], B I[e/IIX CMsITYeHMs Ype3MepHbBIX Koie6aHMI 00MEeHHOT0 Kypca
HAIlVIOHAJIbHO Ba/TIOTHI [0 OTHOIIEHVIO K MHOCTPAHHBIM BAJIFOTAM U 0becIiedeHNsI pblHKA IMKBUHOCTBIO B JIeSIX.
JvHaMMKa leHeXXHbIX arperaToB HaXo[4uIach IO/, BIMSIHMEM CUTYalMy B HallMOHa/IbHOV 9KOHOMMKeE, IIPOXOIMBIIIe
yepe3 I7106a7IbHBIN 9KOHOMMYECKNI Kpy3nc ¢ 2009r., oTpaskasi HO3MUTUBHBIE JYHAMMKIY B YCIIOBUSIX BBIPa’KEHHOTO POCTa
s3KoHOMMKH B IV KBapTase 2010r. B yc10BUSAX M36BITOYHON TUKBUAHOCTU B 6aHKOBCKOM CUCTeMe U IIOCTeTIeHHOTO
CHVDKEHMS KPeAVUTHOTO PUCK], B 2010T. 6aHKOBCKME MPOLIEHTHBIE CTABKY 10 BHOBb ITPUBI€YE€HHBIM JeII03UTaM U BHOBb
BBIZJAHHBIM KpeAuTaM PU3MIeCcKUM U I0pUAMUYEeCKMM JIULaM CMIbHO COKPAaTUINCh. B 1ensix cMsirueHus
VHQAAIMOHHBIX JaBJIeHM, Ha II0C/IeJHEM 3aceIaHMy AIMMHMCTPATMBHOrO coBeTa 2010r. 6bUI0 IIPUHSTO pelileHye 06

yBenuueHNM Ha 1.0 TPOLIeHTHBIX ITYHKTA 6a3MCHOM CTaBKM - 70 8.0%.

[TporHo3mpoBaHMe CpefHECPOUYHON MHPIALUN

B 2010T. OCHOBHOJ1 CJIO>KHOCTBIO [JIs1 GOJIBINMHCTBA CTPAH MMpa ObIIO YIIpaBIeHMe Y 6IMYHBIMU JI0JITaMM, KOTOPbIe
CyIleCTBeHHO BBIPOC/IM M BbICOKMI YpOBeHb 6€3paboTHIIbI 10 cpaBHeHMIO ¢ 2009r., KOTAa OCHOBHBIMM ITpo61eMamMu
6bIIM SKOHOMMYecKasl pelleccys M pa3paboTKa aHTUKPU3UCHBIX Mep. OTueTHbIN 2010T. 0XapaKTep130BaH BbIXOIOM M3
peLeccuy MUPOBOY 3KOHOMMKM, HO C MEHBIIIMM T€MIIOM BOCCTaHOBJIEH)SI, HEpaBHOMEPHO U € pucKaMu. [IpomnssoacTeo
¥ MMPOBasi TOPTOBJIS BOCCTAHOBWIIVICH GBICTPee YeM O>KMZIAIOCh TePBOHAYAIBHO, 3 (DVHAHCOBBIE YCIIOBUS YIIYUIIVIINC.
HecmoTps Ha 3T0, pa3sBUTBIe CTPaHbI CTAJIKMBAIOTCA C ITOCE€ACTBUSMU MaCCMBHOTO POCTA J0JITOB, a pa3BMUBalOLIecs
CTPaHBI IIBITAIOTCS CTabMIN30BaTh COGCTBeHHBbIE 5SKOHOMMKM. [To3TammHOe o6eciieHeHNe B IIepPBOIi MTOJIOBMHE rofia
e[IMTHOV eBpOIIeJICKOI BaIIOThI I10 OTHOLIEHWIO K aMePUKaHCKOMY [OJJIapy U YKpeIJIeHNe BO BTOPOJ MOJIOBMHe rojia
KUTalCKOIO I0aHsl >KeHbMMHOM 110 OTHOIIEHNIO K aMepPMKaHCKOMY JI0JUIapy MOPOAVIINM Fopsidlie CIIOPBL, UTO IIPUBEJIO K
OT[eJIbHBIM TOPTOBBIM AucbanaHcaM. 2010 rof 6bLI OTMeYeH Y MHOTMMM IIPUPOSHBIMM KaTaKIX3MaMM Oy TUMbBIMU U
Ha YpOBHE MMPOBO 3KOHOMMKM, LIEHbI Ha IIPOJ,0BOILCTBEHHBIE TOBAaphl HA MMPOBOM PBIHKE JOCTUT/IN PEKOPIHBIN
ypOBeHb B fieKa6pe 2010r., B pe3yJIbTaTe BBICOKMX KOTMPOBOK caxapa, 3epHa ¥ MacJIMIHBIX KYJIbTYp. Puckm 2011r.
OTHOCSITCSI K BOJTHEHMSIM Ha Me>XX/ITYHapOIHBIX PIHKAX IOCYAapCTBEHHBIX 0OINTALINIA, B COCTOSTHUY 3HAUMTEIbHO
YBeIMYUTD JaBjleHNe Ha y6/IMyHble (PMHAHCHI, IpMBe/lllee K CHM)KEHMIO oBepMs Ha PbIHKAX M IIPOBOLIMIPYSI HOBOE
CylllecTBeHHOe YMeHbllleHle 610/[)KeTOB roCyIapCTB HaXOSIIIMXCS ellle B peljeccun. Takoke, CyIecTByeT pUCK HOBOTO
CIajia Ha peIHKe HeABVOKMMOCTH CIIIA, a ApyTMe cTpaHBbI C Pa3BUTOM SKOHOMMKOIL He 6YIYT B COCTOSSHUM CaMUM
HoAJlep>XMBAaTh MUPOBOM POCT. B pe3ybTaTe 3KOHOMMUYECKOTO POCTa, GOIBIIEro YeM O3KMAANoch B 2010T., OTKIIOHeHMe
BBII nmporHo3upyeTcs 3aBeplinTh B Hadasie 2011r. B aHanm3upyeMom nepuozie OHO CyLIeCTBeHHO YMEHBIINUTCS U CTaHeT
HVKe HeMHQIIAUMOHHOrOo ypoBHs BBII. ArperpoBaHHBIN CIIPOC OKa’KeT jlerKoe AedJIsiiVMOHHOe BIMsIHNe,
YPaBHOBEIIEHHBIV CTYUMY/ISTMBHBIM XapaKTepOM peajlbHbIX IIPOLI€HTHBIX CTaBOK. ['00B01 ypoBeHb MHOIALN
cocTtaBUT 7.9 1 4.5% B KoHLe 2011 11 2012rT., COOTBETCTBEHHO. [10 CpaBHEHMIO C IpeAbIAYIIM IPOrHO30M, IIPOTHO3
TroJ0BOTO YPOBHS MHMAAUMM yBeauumics Ha 0.6 mpolleHTa myHKTa 41 2011r. 1 ymeHbniacs Ha 0.1 IpoOLleHTHBIX
nyHKTa 151 2012r. OCHOBHBIMM OIIpeeasaIMy (GaKTopaMy MHOIIALNN B IIePCIeKTUBE OCTAIOTCSA (PaKTOPbI
IIpe/IJIo>KeHMsI, ToBeJleH1e KOTOPBIX 6yZeT oTpakaTbcst B UIILI, B OCHOBHOM, Yepe3 alMMHUCTPAaTYBHbIE LIeHbI 1 IJeHbI

Ha IIPOJOBOJJIbCTBEHHDbIE TOBAPbI

CMmoTpuTe TaKXKe



MeTku
UHODIAIN )

IIDOTHO3 MHMJIAIINMN [3]

OCTIBHOV MUPD [4]

Vcrounuk YPJI:

http://bnm.md/ru/content/obzor-inflyacii-no-1-yanvar-2011-goda

CCBUIKM IO TEME:

1] http://bnm.md/files/ianuarie_2011_rus.pdf [2] http://bnm.md/r rch?hash =UH
http://bnm.md/ru/search?hashtags[0]=niporuos undnanuu [4] http://bnm.md/ru/search?hashtags[0]=ocTanbHoi MUp


http://bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://bnm.md/ru/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://bnm.md/ru/search?hashtags[0]=%D0%BE%D1%81%D1%82%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B9%20%D0%BC%D0%B8%D1%80
http://bnm.md/ru/content/obzor-inflyacii-no-1-yanvar-2011-goda
http://bnm.md/files/ianuarie_2011_rus.pdf
http://bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://bnm.md/ru/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7
http://bnm.md/ru/search?hashtags[0]=%D0%BE%D1%81%D1%82%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B9

