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KpaTkuu 0630p

OuHaMuka uHGIAUN

B I xBapTaie 2014 rofja rofoBoi ypoBeHb MHPIAI MU cocTaBUII 5.4%, Ha 0.5 IPOLIeHTHBIX IYHKTA BhLIIE
npepblAyLIero KBapTasa. PacTyujas fuHaMuKa 06ycioBeHa MHTeHCUPUKaLMel BIUSHNUS CO CTOPOHBL
6a30Bo¥ MHOIISLINUY U I[eH Ha IIPOJI0BOJILCTBEHHBIE TOBaphl B pe3yJIbTaTe 06ecijeHeH)sI HallMOHAJIbHOM
BaJIlOTh], 2 TaK)Xe HEKOTOPBIX M3MEHEHM, OCYLIeCTBIIEHHBIX B CTPYKType UIIL] B Havyasyie TeKyLIero
ropa. Kax rozjoBoi ypoBeHb MHPIAI MY, TaK ¥ 6a30BOM MHPIIAI[MY, pa3MeCTUIICS B ITpefenax 1.5
MIPOIIeHTHHBIX IIYHKTA OT 1jenu 5.0%, ycTaHOBIeHHOM CTpaTermen feHeXXHOM MOJIUTHUKY HaI[MOHAJIbHOTO
6aHKa Ha CpeZJHEeCPOYHBI mepuoy. Bkiiafi co CTOPOHB1 periaMeHTHMPOBaHHBIX I[€H U I[eH Ha TOIJIMBO
NIpaKTUYIEeCKM OBIIM OAMHAKOBBIMY C IIPEABIAYIIUMM KBapTanoM. [IMHaMuKa rofloBOro ypoBHsI
uabnanuyu B I kBapTane 2014 6p11a Ha 0.5 IPOLIEHTHBIX IIYHKTA HIMDKE B IPOEKI[MI €TI0 0OXXMUaeMOro

sHaueHusd (5.7%) npegcraBineHHoN B 0630pe nHmsaunu N2 1, 2014.

BHeumruaqa cpena

B nnepBhle Mecs1ibl 2014 rofa MyupoBas 9KOHOMMYECKasI [fesITeJIbHOCTh KOHCONUANPOBaach u
IIPOZOJDXAET Ty Xe TeHZIeHI}10, B OCHOBHOM 3a CUeT POCTa Pa3BUThIX 3KOHOMMUK. OfHOBPEMEHHO,
9MepreHTHBle SKOHOMMKY Pa3BUBalOTCS HEYOBIIeTBOPUTEIILHO, OUEBUAHO 3aBUCSIINE OT MeHee
6maronpusaTHOM GMHAHCOBOM cpefbl. HU3KMM YPOBeHb MHGIIALNY B HEKOTOPbIX CTPaHaX, BbI3BaHHBILMI
HeJlaBHUM NafjeHNeM MeXYHapOAHbIX IIeH Ha Chlpbe, XOTS M II0Ka3blBaeT CJIabblii CIIPOC, MOXXET CTaTh
OCHOBOI 7151 HEKOTOPbIX AEMCTBMIM II0 CTUMYJIMPOBAHMIO STUX SKOHOMMUK. B TO )ke BpeMsi, BHOBb
TIOSIBUJIMCH T'eOIIONINTUUECKYIe PUCKY, KOTOPEle Bb13b1BAlOT CUJIBHYO0 BOJIATUIIHHOCTD KITI0UYEBBIX
9KOHOMMYECKMX IT0Ka3aTesel, KOTOpble MOT'YT Bbl3BaTh B CIIEAYVIOLIMX KBapTajaxX 3HAUMTEIIbHYIO
Typ6yJIIeHTHOCTD. Tax)Ke IIPoLoDKaeTCs IIPoIjecc 06eClieHeHUS BaJllOT 3MePreHTHEBIX 9KOHOMUK Ha
dboHe opMeHTAIMM AeHeXHbIX MONUTUK CucTeMbl hefiepanbHbIX Pe3epPBOB, a B perMoHe aBJIeHUS eLe

60J1€€e aKI[eHTUPOBAHbI B Pe3yJIbTaTe YCYTy6JIeHNsI YKPanHCKOro KOHGINMKTA.

OnHaMuKa 9KOHOMMYECKON aedaTeJIbHOCTHU

B IV xBapTase 2013 oTMe4YeH CyLleCTBEHHBIM 9KOHOMMUYecKui poct, BBII yBenuunics Ha 11.2% 1o
cpaBHeHMu1o ¢ IV xBapTanom 2012 roga. Kak u B III kBapTane 2013, gaHHas gMHaMMKa 6bUJIa oIIpefeJieHa, B
OCHOBHOM, II0JIOXUTEIIbHbIMY 3(pdeKTaMy CeJIbCKOX03IMCTBEHHOI'0 CEKTOpa M ero BIMSIHUEM Ha

Apyrue ripmijierarouiye CEKTOophbl, TaKue KakK nepepa6aTblBa101|.1;as{ IIPOMBIIIJIEHHOCTD, YTO OUepYMBaeT
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HU3KMI YPOBEHD €€ POCTA Ha CPeAHECPOYHBI IIePUOZ. B To )xe BpeMs, IO3UTUBHBIE USMEHEHHUS B
9KOHOMMYECKOM AesATeIbHOCTY 6bUIN 06YCIIOBIIeHBl B HEKOTOPOM Mepe U TeH[eHI[Mel 06eciieHuBaHUSI
HaI[MOHAJILHOM BaJIIOTH] B TedeHMe 2013 rozia 1o 0THOIIEHUIO K BaJIlOTaM OCHOBHBIX TOPrOBBIX
naptHepoB. B IV xBapTase 2013 nmoTpe6jieHNe X03sIICTB HaCeJIeHNS ¥ BaJIOBOY OCHOBHOM KaIllMTall
3aperucTpupoBaiy pocT Ha 8.9% u 1.2%, COOTBETCTBEHHO, B TO BpeMsI KaK NOTpe6JieHne Ny6IuyIHOMN
afiMUHNUCTPALMY 3aperuCTPUPOBaIIo CHIKeHMe Ha 0.2%. B IV xBapTare 2013 3KCIIOPT TOBapoOB U YCIIyT
yBenuuuics Ha 16.0% u 6bUI foCTaTOYEH [AJIsI HEMTPAJIN3aI My OTPULIATEIIPHOI0 BKJIaZja CO CTOPOHBL
pocTa uMIiopTa Ha 6.1% B oT4eTHOM Iepuoze. [lobaBjieHHasI BajJioBasi CTOMMOCTD B CEJIbCKOM X03SMCTBE
¥ IPOMBIIIJIEHHOCTHY yBeNnu4uiach Ha 28.9% 1, COOTBETCTBEHHO, 7.4% 110 cpaBHeHMI0 ¢ IV kBapTanom
2012. TooBOM YPOBEHB TOPTOBIIN M CTPOUTENILCTBA yBenuunics 7o 10.3 u 16.0%, cooTBeTCTBeHHO. B IV
KBapTase 2013 oTMeTHIICSI POCT UMCIIa 3aHSITOr0 HaceNneHus Ha 2.4% ¥ CHMIXeHMSI YPOBHS 6e3paboTuiibl
00 4.1%.

[TpoBefeHME [ eHEXXHOM ITONIUTUKH

B I xBapTaie 2014 6611M IPOBeZleHbl TPHU 3acefjaHusa AIMUHMCTPATUBHOro coBeta HEM 1o penieHuUsIM
OEHEeXHOM IMOJINTUKHA. B pe3ynbTaTe OlleHKM 6alaHca BHELIHMX ¥ BHYTPEHHUX PUCKOB, KOTOPbIM MOXXET
IO BEPTHYThCS 9KOHOMMKaA Pecriy6mnuky MosnzoBa, ¥ KpaTKOCPOUHBIX ¥ CpeJHECPOUHBIX IIEPCIIEKTUB
MHQIAIMY, 6BUIK IPUHATHL TPU PELISHMS O IoZlepXXaHuy 6a30BOM CTaBKY Ha YpoBHE 3.5% I'OZjOBBIX,
YCTaAHOBJIEHHOI'O Ha 3acefjaHuy oT 25 amnpesns 2013 rofa. B oTyeTHOM nepuofie feHeXXHasl ITOJIUTUKA
6blJIa OpMEHTUPOBaHA Ha COXpaHeHMe CTUMYJIMPYIOLIEro XxapakTepa peaibHOM 9KOHOMUKY U
BBIIIOJIHEHUS LI€JIM II0 IToAepPXXauuy MHQIAIMY B IIpefenax 1.5 MpoLleHTHIX MYHKTA OT HaMeUYeHHbIX
5.0%.

C Havasa 2014 roza 651510 0OTMEYEHO CHMKEHYE PUTMOB POCTa AeHEeXXHBIX II0Ka3aTeJiel II0 CPaBHEHMIO C
2013 ropgom. Tak, B I kBapTaie 2014 TeMII pocTa AeHEXXHBIX arperaToB COXPaHMIICS Ha BbICOKOM YPOBHE,
CpeHeKBapTaJNIbHBI I0KA3aTeNb B TOJOBOM MCUMCIIEHUYM COCTaBUII 26.5% Ay M2 (Ha 2.8 MpoLleHTHBIX
nyHKTa Hyke IV kBapTana 2013) u 25.1% g M3 (da 1.1 IpoLjeHTHOr0 MyHKTa MeHbLIe II0 CpaBHeHM1o ¢ [V

kBapTanom 2013 roza).

B Teuenne I kBapTana 2014, cpefHMe IIPOLIeHTHBIE CTAaBKY II0 CaJIb/J0 BHOBD BBIaHHBIM KpeuTam
YacTHOMY CEKTOPY 6bUIM B CHVDKEHMM, KaK B HaI[MOHAaIbHOM BanmtoTe (Ha 0.01 MpoLleHTHBIX YHKTA), TaK
¥ B MHOCTPaHHO BatoTe (Ha 0.18 IPOI[eHTHHIX ITYHKTA) II0 OTHOLIEHNI0 K KOHITY IPefblAYLIETr0o
KBapTasa, 3aperucTpuposas 11.51% B HaI[MOHAJIbHOM BaJoTe U 7.56% B MHOCTPaHHOM BaioTe. CpegHue
IIPOIleHTHBlEe CTaBKM 110 [elI03MTaM B JIesIX K KOHITY KBapTaJria CoCTaBuu 7.77%, Ha 1.54 TIpolieHTHBIX
NyHKTa HWKe YPoBHS fekaops 2013. [IpoijeHTHBIe CTABKY II0 pa3MeLjeHMAM B MHOCTPAHHOM BaJIl0Te
6bLIM B cCpeffHEM Ha YpoBHe 4.66% B mapTe 2014, Ha 0.06 IIpPOIjeHTHBIX ITYHKTA HIMKE 10 CPAaBHEHUIO C

YPOBHEM pekabps 2013.

CpefHEeCPOYHBIN IIPOrHO3 MHPIAL MK

Tekyllas IpoeKUusi pasMellaeT rofoBoy ypoBeHb nHbnsaiuu ULl Ha ypoBHe 5.2% pis 2014 roga, Ha 0.2
TIIPOLIEHTHBIX MYHKTA HMXXe MPorHo3upyemMoro B 063ope nHnsauu N2 1, 2014r. [IporHo3 cpeffHEr0f0BOT0
ypoBHsI MHONsuy Ha 2015r. 4.3%, uinu Ha 0.5 IPOoIjeHTHBIX ITYHKTA HMKE 10 OTHOLIEHNIO K
npefbIAyLIEMY OTUYETY. [leMCTBYIOLIAsI MPOEKI[MSA pa3MeL]aeT roOBOY YPOBEHb MHIIALNN B

guamnasoHe 1.5 IIPOLI€EHTHBIX ITYHKTA OT LI€JIN MH(l)J'IHI.H/IM 5.0% TOOOBBIX AJisd BCEro ropuM3oHTa IIPOrHo3a.



Bknayg 6a3oBoi mHONAMY B GOPMUPOBAHMUM IT'OZLOBOr0 YPOBHS MHDPIIAI MM 3aperUCTPUPYET
CHIDKAIOLIYIOCS TeHAEHIINI0, HO OCTAaeTCsI 3HAaUMTEIbHBIM Ha BeCh IepuoJ IIporuosa. Takum o6pasom,
CPeAHErooBOM YPOBEHD MHIALNM cOCTAaBUT 5.1% u 3.6% pis 2014 u 2015 rogos. CHMDKaoLIasACs
TeHOeHI[MA BKIaZa 6a30Boy MHGIIALNUN B TOLOBOM YPOBEeHDb MHPIIAIMI 06YCIIOBJIEHA OTPMULIATEIIbHbIM
YPOBHEM arperMpoBaHHOrO CIIpoca Ha CJIefyloLIye BOCEMb KBapTaJIOB.

CHIMDKeHMe IPOrHOo3a I[eH IIPOA0BOJIbCTBEHHBIX TOBAapPOB Ha MeXAYHAPOAHBIX PBIHKAX II0 CPaBHEHMIO CO
cienapueM O63opa AUy N2 1, 2014 aBnseTcs OCHOBHBIM ¥3 (aKTOPOB, IPUBELLINM K CHIDKEHNIO
TOZIOBOT0 POCTa BHYTPEHHMX ILI€H Ha MPOLOBOJIbCTBEHHBIE TOBAaphl II0 CPaBHEHMIO CO CLIeHapueM

pefblAYLIEro IPOrHo3a.

OTknoHeHue BBII, B COOTBEeTCTBUY C TEKYLIUM PayHAOM IIPOTHO33a, IPOTHO3UPYETCHA OTPULIATEIIbHBIM
IJIsI BCero rOpM30HTa NIPOorHo3a. Tak, B CBSI3M CO CIjeHapyueM, HauMHasl C IepBbIM KBapTalIOM TeKYLIero
roga orkyoHeHue BBII 3aperucTpupyeT oTpuIijaTeIbHblEe OTMETKM, CHMKASICh [0 MMHMMAaJbHOM B III
KBapTaJe TeKyuiero roga. Bo BTopou 1mojoByHe TOpM30HTa IPOrHO3a arperuMpoBaHHEBLY CIIPOC
3aperucTpUpyeT OTMETKY 6JIM3KMe CBOEMY IIOTeHIMaNny. PasMelleHe 9KOHOMMUYECKOM eI TeIIbHOCTHU

HM)Xe YPOBHS Ha I[OJ'II'OCpO‘IHbH?I Iepmuopn orpeneinnT I[e(l)J'IHI.II/IOHHble AaBJIEHUSA.

Bornee moagpo6Has MHGOpMAIMSI OCTYIIHA Ha:
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HcTounuk YPJI:

https://bnm.md/ru/content/obzor-inflyacii-no2-may-2014-g

CCBUIKM IIO TEMeE:

[1] https://bnm.md/ro/content/raport-asupra-inflatiei-nr2-mai-2014 [2] https://bnm.md/en/content/inflation-
report-no2-may-2014 [3] https://bnm.md/ru/search?hashtags[0]=uudnauusg [4] https://bnm.md/ru/search?
hashtags[0]=nporuos uudnaiun [5] https://bnm.md/ru/search?hashtags[0]=ocTanbHoit Mup
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