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KpaTkuu 0630p

OuHaMuKka MHOQIIALUA

B I xBapTarne 2014 roza rofioBoi ypoBeHb MHOIALMK cocTaBui 5.4%, Ha 0.5 IPOIjeHTHBIX IYHKTAa BhILIE IIPeZbIAYLIEr0
KBapTana. PacTyujas guHaMyuKa 06yCJIOBJIeHa MHTeHCUMKaIIMelt BIMSHMSA CO CTOPOHEL 6a30BOM MHIISIIUM U 1[eH Ha
IIPOZOBOJIBCTBEHHBIE TOBAaphl B pe3yJIbTaTe 06eCIieHeHMsI Hal[MOHAJIbHOM BaJIlOTEL, a TaKXXe HEKOTOPbIX MSMEHEHU,
OCYLIECTBJIEHHEBIX B CTPYKType UIIL] B Hayase Tekyuiero roga. Kak romoBoi ypoBeHb MHMIAINY, TaK U 6230BOM
MHOIIAIMY, pa3MECTUIICA B ITpefieiax + 1.5 MPoIleHTHEIX ITYHKTA OT 1ieyiu 5.0%, ycTaHOBIIeHHOM CTpaTeruen IeHeXXHOM
TIOJIMTMKY HALIMOHAJIbHOTO 6aHKa Ha CpeHECPOUHBIM IIepuo. BKiaz co CTOPOHEL periaMeHTUPOBaHHEBIX I1€H U IIeH
Ha TOIJIMBO IPaKTUYeCKM 6b1IM OOMHAKOBBIMY C IPeAbIAYIIMM KBapTasioM. [IMHaMuKa rogoBOro YPOBHS MHOIAL N
B I kBapTase 2014 6n11a Ha 0.5 IPOLIEHTHBIX IYHKTA HMKE B IIPOEKI[UM €r0 0XugaeMoro saHayeHus (5.7%)

npencTaBeHHOM B 0630pe nHbanuu N2 1, 2014.

BHelrHss cpena

B nepBrle Mecsansl 2014 roja MUpoBasi 9KOHOMMUYecKasi esiTeJIbHOCTh KOHCONMMAMPOBalach U IPOJ0OJDKaEeT Ty Xe
TeHJeHIIN10, B OCHOBHOM 3a CUET POCTa Pa3BUThIX SKOHOMUK. OTHOBPEMEHHO, SMePreHTHble 9KOHOMUKHU
pPa3BUBalOTCSA HEYIOBIETBOPUTEIIBHO, OUEBUIHO 3aBUCSALINE OT MeHee 6y1aronpusTHou GMHaHCOBOM cpenbl. Huskui
YPOBeHDb MHONIANMY B HEKOTOPHIX CTPaHaX, Bbl3BaHHbBIM HEJJTaBHUM ITaJIeHMEM MeXAYHapPOAHbIX 1IeH Ha ChlPbe, XOTSI U
II0Ka3blBaeT CIIabblil CIIPOC, MOXET CTATh OCHOBOM [JIT HEKOTOPHIX IEMICTBUM 110 CTUMYIUPOBAaHMIO STUX SKOHOMUK.
B TO >xe BpeMs1, BHOBbB II0SIBUJIUCD I'€0IIONIMTUYECKIE PUCKY, KOTOPHLE BbI3blBAlOT CUJIbHYO BOJIATUIILHOCTD
KITI0YeBBbIX 9KOHOMUYECKUX IT0Ka3aTesell, KOTOpble MOT'YT Bbl3BaTh B CIIEAYIOUINX KBapTajlaxX 3HAUYUTEJIbHYO0
TYPOYJIEHTHOCTD. TakXXe IIPOoZIoDKaeTCsI IIpoliecc 06eCIieHeHNSI BallOT 9SMEPreHTHBIX SKOHOMUK Ha GOoHe OpueHTaluu
IeHeXHBIX IONUTUK CucTeMEl QefiepaibHBIX Pe3ePBOB, a B PeTMOHE aBJIeHNS ellle 60Jiee aKI|eHTVMPOBaHE] B

pe3ynbTaTe yCyry6JIeHnusl YKPauHCKOT0 KOHQIMKTA.

InHaMuka 9KOHOMMUYECKON 0esdaTeJIbHOCTHU

B IV xBapTasne 2013 oTMeUYeH CyL[eCTBEHHBIN 9KOHOMMYECKM pocT, BBII yBenuuucs Ha 11.2% 110 cpaBHeHM!O ¢ IV
kBapTanoM 2012 roga. Kak u B Il kBapTase 2013, fJaHHast fMHAMMKa 6blJIa OIIpefielieHa, B OCHOBHOM,
TIOJIOXUTENbHBIMYU 3¢ PeKTaMy CeJIbCKOX03sIMCTBEHHOI'O CEKTOPA M €ro BIUSHMEM Ha pyTrue IIpuierarmonue
CEKTOPEl, TaKye Kak IlepepabaThlBalollast IPOMBILIJIEHHOCTD, YTO OYepUYMBaeT HU3KMI YPOBEHD €€ poCcTa Ha
CpenHeCPOYHBIM ITIEPUO. B TO XXe BpeMsi, HO3UTUBHDBIE U3MEHEHUS B 9KOHOMMUYECKOM AesITeIIbHOCTY ObLIN
06YCIIOBJIEHBl B HEKOTOPOM Mepe U TeH[eHI[Mell obeclieHMBaHM A HAI[MOHAaJIbHOM BalloThL B TeueHue 2013 roga mo
OTHOLIEHMIO K BaJIIOTaM OCHOBHBIX TOPIOBBIX ITapTHePOB. B IV xBapTaie 2013 moTpe6iieHMe X035IMCTB HAaceJleHU U
BaJIOBOM OCHOBHOM KaIIUTAJl 3aperUCTPUPOBaIy PocT Ha 8.9% u 1.2%, COOTBETCTBEHHO, B TO BpeMS KakK IIOTPe6JIeHue

Ny6IIMYHOM afMUHNUCTPAIIUN 3aPETUCTPUPOBano cHmxeHue Ha 0.2%. B IV kBapTarne 2013 3KCIIOPT TOBAapOB U YCIIyT
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yBenu4uuics Ha 16.0% 1 6bUI [OCTaTOUEH [ HeMTpayIu3auy OTPUI[aTeJIbHOTO BKJIa/la CO CTOPOHB] POCTa MMIIOPTa
Ha 6.1% B oT4eTHOM Iiepuoje. [lo6aBeHHas BaJioBasi CTOMMOCTD B CEJIbCKOM X03SIMCTBE ¥ IIPOMBILIJIEHHOCTH
yBenuuuIach Ha 28.9% ¥, COOTBETCTBEHHO, 7.4% I10 cpaBHeHM10 ¢ IV kBapTanoMm 2012. [ofoBoM YPOBEHDb TOPTOBIN U
cTpouTenbCcTBa yBenuuuiicsa fo 10.3 u 16.0%, coorBeTcTBeHHO. B IV kBapTarne 2013 oTMeTHIICS POCT YMCIiia 3aHATOr0

HaceJleHMsI Ha 2.4% ¥ CHMXXEeHMSI YPOBHSI 6e3paboTHIIbl 110 4.1%.

[TpoBefeHMe NEHEXXHOM TOIIUTUKA

B I kBapTarne 2014 66111 IPOBEEHB]l TPU 3acefaHusi AGMUHUCTPATUBHOTO coBeTa HEM I10 pelIeHMUsIM ZIeHeXXHOM!
IIONIUTUKY. B pe3ynbTaTe OIjeHKM 6ajlaHCa BHELIHMX ¥ BHYTPEHHUX PUCKOB, KOTOPBIM MOXET ITIOLBEPrHYThHCSI
9KoHOMMKa Pecriy6nuky MoJiZioBa, ¥ KpaTKOCPOUHBIX M CPEIHECPOYHBIX IIEPCHEKTUB MHPIIALNUHA, 6bIIIY IPUHSITEL TPU
peLIeHMsI 0 IIoZlep>XaHuy 623080 CTaBKYM Ha YPOBHe 3.5% rof0BbIX, YCTAHOBJIEHHOT0 Ha 3acefjaHuy oT 25 amnpesns 2013
roza. B orueTHOM mepuofe AeHeXHast IIOJINTMKA OblIa OpMEHTMPOBaHa Ha COXpaHEeHMe CTUMYJIMPYIOLIeTro XxapaKTepa
pearnbHOM 3KOHOMMKMY ¥ BBIIIOJIHEHMS LI€NH 110 IToAepXXaHuM MHQIAIMY B IIpefenax + 1.5 IpoIjeHTHBIX IIYHKTA OT

HaMe4YeHHBbIX 5.0%.

C Hauarna 2014 rofa 6b1J10 OTMEUYEHO CHM)XEHYE PUTMOB POCTa JeHEXHbIX [T0Ka3aTeJiel 10 cpaBHeHM10 ¢ 2013 romoMm.
Tak, B I kBapTaie 2014 TeMII pocTa IeHEXXHbIX arperaToB COXPaHMUIJICA Ha BBICOKOM YPOBHE, CpeZIHeKBapTallbHbLI
TI0Ka3aTellb B FOJOBOM MCUMCIIEHMY COCTAaBMII 26.5% st M2 (Ha 2.8 IpoIjeHTHBIX ITYHKTa Hinke IV kBapTana 2013) u

25.1% pist M3 (Ha 1.1 IpOIIeHTHOTO ITYHKTa MeHblIe IT0 cpaBHeHM1o ¢ [V kBapTanoMm 2013 roga).

B Teuenne I kBapTaina 2014, cpefHMe IIPOLjeHTHLlEe CTABKY 10 Callb/l0 BHOBB BBIZJaHHBIM KpefjTaM 4YaCTHOMY CEKTOPY
6BbUIM B CHMOKEHMMY, KaK B HaI[MOHaIbHOM BamtoTe (Ha 0.01 IpoIleHTHHIX IYHKTA), TaK ¥ B MHOCTPAHHOM BantoTe (Ha
0.18 IpOI[eHTHBIX ITYHKTA) II0 OTHOLIEHWIO K KOHITY IpeAblAYILero KBapTaa, 3aperucTpuposasn 11.51% B
HaIIMOHAJIbLHOM BaoTe U 7.56% B MHOCTPAHHOM BainoTe. CpefHME IPOLIEHTHEBIE CTaBKMY I10 [AEII03UTaM B JIesIX K KOHITY
KBapTarsna cocTaBuu 7.77%, Ha 1.54 IIpOLIeHTHBIX IYHKTA HMKe YPOBHS fleKabpsi 2013. IIpoLieHTHBIE CTaBKY I10
pasMelLleHMsIM B MHOCTPAHHOM BaJlloTe 6bIM B CpeJHEM Ha YpoBHe 4.66% B MapTe 2014, Ha 0.06 IIpOLIeHTHBIX IIYHKTA

HMDKe II0 CpPaBHEHMIO C YPOBHEM fieKabps 2013.

CpeoHEeCPOYHBIN ITPOTHO3 MHOIIAILIUA

TekyLias IIPOeKIIMs pa3sMellaeT TO0BOM ypoBeHb nHsum ULl Ha ypoBHe 5.2% mis1 2014 roza, Ha 0.2 IPOILIeHTHBIX
IIyHKTa HIMKe IporHo3yupyemoro B O63ope nunsanum N2 1, 2014r. [IporHos cpefHErofj0BOro ypoBHsI MHOIAIIMY Ha
2015r. 4.3%, nny Ha 0.5 IPOLIeHTHBIX TYHKTa HMXE 10 OTHOUIEHUIO K IIPeAbIAYLUIEMY OTUYeTY. [IeCTBYOLIas IIPOEKIIUSI
pasMellaeT roA0BOM YPOBEHDb MHOIIAIIMY B AMalla3oHe + 1.5 IpoLleHTHBIX IYHKTA OT 11eNtu MHGnAuu 5.0% rogoBoulx

AJIsI BCEro ropMs3oHTa IIPOrHoO3a.

Bxiiag 6230801 MHQISAIMK B GOPMUPOBAHMY IT'OJOBOI0 YPOBHS MHQIISAIIMY 3aPETrUCTPUPYET CHMXKAOUIYIOCS
TEHZEeHIINIO0, HO OCTAeTCsI 3HAUUTEJIbHBIM Ha BeCh IIepyuoy IIporyosa. TakuM 06pa3oM, CpelHerofioBoy YpoBeHb
uHONAnuyu coctaBuUT 5.1% 1 3.6% piis 2014 n 2015 rogoB. CHMOXaroLlasicsl TEHAEeHIIMA BKI1afa 6a30Boy MHIISAIIUY B
TOZIOBOY YPOBEHDb MHPIISAIIMM 06YCIIOBJIeHA OTPHUIIAaTEJIbHBIM YPOBHEM arperMpoBaHHOIO CIIPOCa Ha CIIeAyloLiue
BOCEMb KBapTaJioB.

CHMXeHMe IIPOrHo3a IieH IIPOJ0BOJIbCTBEHHBIX TOBAPOB Ha MEXYHAPOAHBIX PhlHKAaX I10 CPaBHEHMIO CO CIleHapueM
0630opa nudnauuu N2 1, 2014 aBnseTCsI OCHOBHBIM 13 (aKTOPOB, IIPUBEALIMM K CHMDXEHMIO I'OZJOBOr0 POCTa

BHYTPEHHMX II€H Ha IIPOJOBOJIBCTBEHHEBIE TOBAPhl II0 CPAaBHEHMIO CO CIIeHapMeM IIpeablAyLIero IIporuosa.

OTtknoHeHue BBII, B COOTBETCTBUY C TEKYLIVM PAYHZOM IPOTrHO3a, IPOTHO3UPYETCSI OTPUIIATENIbHBIM JJII BCETO
rOpM30HTA IIPOrHo3a. Tak, B CBSI3M CO CIleHapMeM, HauMHas C IEPBBIM KBApTaJIOM TEKYILEro rozia OTKIoHeHue BBII
3aperucTpUpyeT OTpHUIaTeNIbHble OTMETKY, CHMKAsICh 0 MUHMMAaInbHOM B III kBapTaie TekyLiero roga. Bo BTopon

IIOJIOBMHE TOPM30HTA IIPOTHO3a aI‘perI/IpOBaHHblﬁ CIIPOC 3aperucTpmupyeT OTMETKHU 6IIM3KMe CBOEMY IIOTEHIIMAILY.



PasmMmelnienue 9KOHOMMYECKOM [eATeJIbHOCTY HMXXe YPDOBHSA Ha I[OJ'II'OCpO‘-IHblﬁ Iepuopn omnpenejyinT I[e(bHHI_IMOHHble

laBJIeHUA.

Boree moapo6Hast MHGOPMALIMS HOCTYIIHA Ha:

- PyMBlHCKOM Bepcuu cauTa [i;

- AHTJIMNICKOM BEepCUM CAMTA (2.

CMOTpUTEe TaKXe

MeTku

UHOIAINA [3)

OPOTrHO3 UHQIIAIIUHA (4]
OCTaJNTbHOV MUD (5]

HcTounuk YPJI:

http//bnm.md/ru/content/obzor-inflyacii-no2-may-2014-g

CCBIUIKH ITO TEeMeE:

[1] http://bnm.md/ro/content/raport-asupra-inflatiei-nr2-mai-2014 [2] http://bnm.md/en/content/inflation-report-no2-
may-2014 [3] http://bnm.md/ru/search?hashtags[0l=uudnaunusa [4] http://bnm.md/ru/search?hashtags[0]=nporuos
uudnanumy [5] http://bnm.md/ru/search?hashtags[0]=ocTanbHou Mup
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