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Uubnauua

Bo II xBapTarne 2025 rozja rofjoBo# YpOBeHb MHDIIAI MM CHMU3NUIICS I10 CPABHEHMIO C HAYaJIOM TEeKYLIEro
roza. Tak, oH yMeHbLINIICS € 8,8 mpolleHTa B MapTe 2025 roza fo 8,2 nporjexHTa B uioHe 2025 roga. B To xe
BpeMsI CpefHET0Z[0BOM YpoBeHb MHDIAIMM cocTaBMII 7,9 mpolieHTa Bo II kBapTane 2025 roza, 4To
npuMepHo Ha 0,9 IpoIjeHTHOr0 MyHKTA HMXXe, YeM B IIpeAblAyLieM KBapTarne. HauuHasa ¢ gekabpsa 2024
rozia ¥ B IIePBOM IIOJIOBMHE TEeKYIIEro roZja rof0BOM YPOBeHDb MHDIIAI MY HaXOAMIICS BblllIe BEpXHEN
rpaHuUIbl Mana30Ha KoJe6aHM 1[eJIeBOr0 IToKas3aTess MHPIAIMUHM, YTO 65110 06YCIIOBIIEHO AMHAMMKOM
perynupyeMblx IleH B KOHTeKCTE KOPPEKTUPOBKM Tapu (OB Ha ra3 B CETH, TEIJIOBYIO 9HEPTUIO U
3JIeKTPO3Hepruto. Ciie[yeT OTMETUTD, YTO I'OZL0BOM YPOBeHb MHPIAILMYK 6€3 yUueTa JAaHHOI'O BIMSIHUS
COCTaBJIAJI OKOJIO 5,7 mporjeHTa B uwoHe 2025 rofa, HaXo4sacCh B IIpeZieiax AMalia3oHa KojebaHmumn
1[eJIeBOTr0 MoKa3saTens uHnanuu. B To xxe BpeMs, Bo Il kBapTase 2025 roga rogoBoi ypoBeHb MHQIIALIUN
6b1JI He3HAUNUTEJIHLHO BhlllIe 3HaYeHN, IIPOTHO3UpyeMoro B 063ope nHOnauyu 3a may 2025 roga. PocT
IIeH B FOZJOBOM MCUMCJIEHUY B IIEPBOI IIOJIOBMHE TeKYLIEro roza 6611 06yCIIOBIIEH IPEMMYLIeCTBEHHO
HEeKOTOPBIMM LIOKaMM CO CTOPOHBI IIPEAJIOKEHNS, B TOM UMCJIe KOPPEKTUPOBKOM TapudoB Ha ras,
TEIDIOBY10 M 3JIEKTPUYECKY0 SHEPT U0, a TAaKXXe He6JIaronpusaTHBIMY arpOMeTE0POJIOr MUYEeCKM MM
YCIIOBUSIMM, KOTOPble 0Ka3aJiy JaBJIeHMe Ha I[eHbl Ha IIPOLOBOJILCTBEHHBbIE TOBaphl. ITo oljeHKaM,

COBOKYITHBIM CIIPOC IIPOAOJDKAJI 0Ka3blBaTh Ae3MHGIALMOHHOE BO3AeMCTBYE Ha I[eHbl.

BHewIHssI cpefia

Bo BTOpoM KBapTaie 2025 roga pasBuTHe MUPOBOY 9KOHOMMKM OIIPeeIsiyIoOCh XPOHMKOM TOPTrOBBIX
TapudoB, OTCYyTCTBMEM PE3YNIHTAaTOB B MUPHEBIX IIeperoBopax Mexzay Poccuent u YKpauHOM U
060CTPEeHNMEM HAIIPSHKEeHHOCTHU Ha BiimxHeM BocToke. Bce BHMMaHMe ceifyac COCPELOTOUYEHO Ha IIMHT -
TIOHTe TOProBBIX Tapu(}OB, 1 BCI0O COBOKYITHOCTh MHOOPMAIIUY CTAHOBUTCSI BCE TPyAHEE OI[eHUTh
KoNnu4yecTBeHHO. B ntoHe 2025 roja BoeHHEBle AelcTBUS Mexay M3pauneMm u UpaHoM JZoCTUTIN
MaKCHMAaJIbHOY MHTEHCUBHOCTY, UYTO YCUIIMIIO PUCK 3aKpbITUSI OPMY3CKOI'0 IIPOJINBA U IIPUBEJIO K
3HAYUTEJIbPHOMY POCTY IleH Ha HedTh U APyTHe CblpbeBble TOBaphl. XOTS Yepe3 HECKOJILKO Heflelb
CTPaCTH YIIErIUCh, OTCYTCTBME IEPEMUPHUSI MEXY CTPAaHAMMY, BOBJIEUEeHHBIMY B KOHQIIUKT Ha

BnumxHeM BocToke, IIPUBOAUT K TOMY, 9TO COOTBeTCTBYlOI.IJ;MfI PUCK COXpaHSETCS. HECMOTpH Ha
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obentaHys 6bICTPHIX PE3YIbTAaTOB, MUPHBIE IEPEroBOPhl MeX Ay Poccueyt 1 YKpaunHOM He IIPUBEIN K
TOJIOXXUTEJIbHOMY Pe3yJIbTaTy, a B IIOCIIefHMe HefleNIM HanaZleHUs YCUIIUIIMUCD, YTO CBOOAUT K
MMHMMYMY BO3MOXXHOCTb 9KOHOMMYECKOT0 II0J'beMa B PeruoHe B 6imnkannieM 6yayuieMm. ITocne
NPUHSATHS 18-r0 MakeTa SKOHOMUYECKUX CaHKIUM npoTuB Poccuiickon depeparuu EBpomna
COCpPe0TOYMBAETCSI Ha IlepepacipefielieHuy 610pKeTa B IOJIb3y 060POHBl, MMHUMM3aLUY ITI0CIIeACTBUMI
TOproBhixX Tapudos CIIIA u fanbHeN1IEH KOPPEKTUPOBKE TOProBbiX Tapudos c KutaeM. [Tockonbky B
2024 romy B PyMblEMY 610MKeTHBLN fedunnut coctaBui 9,3% BBII, a COOTHOLIeHE rOCyAapCTBEHHOT0O
ponra K BBII gocturio 54,8%, CoBeT EBponeiickoro cotos3a norpeéosasn oT PyMbIHUY IPUHSTH CDOYHb1E
MepHl [J1s1 BBITIOJIHEHUS TPe60BaHUM IIPOLleAyPhl Upe3aMepHoro fgedbuiura. TakumM o6pa3om,
NIPaBUTEJNILCTBO PYMBIHMY 06'bSIBUIIO O ITaKeTe CYLIECTBEHHBIX Mep XXeCTKOM 3KOHOMUM. X0TS
MCTOYHMKY pMHAHCHPOBAaHUSA CYLIECTBEHHO COKpaTATCH, IpefIonaraeMoe nospeiuieue HIC npuBepeT
K pocTy MHOIAIMOHHOrIO AaBJIeHN B GImynxanuine Mecsubl. POCT MHBECTUIIMOHHON
NIPUBIIEKATEIIbHOCTY IIPUBEJI K 3HAUUTEJIbHOM IIepeoljeHKe eI HOM eBPOoNeliCKOM BaJIl0Thl 110
OTHOILIEHMIO K foinapy CIIIA. EBponeiickue KOTUPOBKY Ha IPUPOLHBIN a3 HaXOZASTCA MO JaBlIeHNeM
B YCIJIOBMSX, KOr[ja 3arachl IPUMPOAHOro rasa B EBpore HIXe YPOBHA IpeabiAyiiero roga. COBOKyIIHas
AMHaAMMKa MeXAYHapOAHBIX IjeH Ha IIPOAOBOJIbCTBEHHble TOBAapPhl JOCTATOYHO cHaIaHCHPOBaHa,
TIOCKOJIBKY M36BITOYHOE IIPEeAJIOKEeH)E B HEKOTOPBIX CerMeHTaX KOMIIeHCUPYEeT HEKOTOPhle

3aperucTpUpoBaHHbIE AebULUTHL

OKOHOMMKA

B Hauase TeKylLlero roza rofoBoi TeMI pocta BBII IpoZoiHKuil HeraTUBHYIO AMHAMMKY, HaUaBIIYIOCHA
BO BTOPOJ IIOJIOBMHE IIpeAblAyLero roga. Takum o6pasomM, B mepBoM KBapTane 2025 roga BBII
COKpaTuiicd Ha 1,2 mpoijeHTa I10 CPaBHEHMIO C aHAJIOTMYHBIM ItepuopoM 2024 roga. [JaHHas AMHaAMUKa
6b11a HEMHOTO BblIlIe, YeM OXXuzZanoch B 063ope nHGnauy 3a Man 2025 roga, 4To 66110 06YCIIOBIIEHO, B
OCHOBHOM, HETaTUBHBIM BIIMSIHMEM CO CTOPOHBL YMCTOI'0 BHELIHETO CIIpoca. BHyTpeHHMM CIIPOC, KaK CO
CTOPOHB] HaceJIeHUSI B KOHTEKCTEe POCTa OXOAOB B PeaJIbHOM BbIPaXXeHMM, TaK ¥ CO CTOPOHbBL
9KOHOMMYECKMX areHTOB, YaCTUUYHO CMATrYMII 3TOT 3¢ (deKT. B TO ke BpeMs CTOUT OTMETUTD
HeraTMBHOe BIIMSHMEe Ha AMHAMUKY BBII co CTOPOHB] CEIbCKOXO03SMCTBEHHOT0 CEKTOPA, a TAKXe CO
CTOPOHB] IIPOMBILIJIEHHOCTH, IIPodeCcCHMOHANIbHOM, HAYYHOM M TeXHUYECKOM AeATeIbHOCTH. OTO 6b1JI0
YaCTMYHO KOMIIEHCHPOBAHO II0JIOXMUTEJIbHOM AMHAMMUKON B CTPOUTENIBCTBE, CeKTOpe MHpopManuu u
KOMMYHMKAaILINM, a TaKXe B chepe QMHAHCOBOM M CTPAXOBOM AeSATEIILHOCTH. B TO XXe BpeMs, C y4eTOM

Ce30HHBIX Koyebauui, BBII Bripoc Ha 1,1 mpoiieHTa 110 cpaBHeHu1o ¢ IV xBapTanom 2024 roza.

HdeHeXXHast MOJINTHUKA

Bo II xBapTase 2025 roga u36b1TOYHasI IMKBUAHOCTD COCTaBMIIA 7,2 MJIPZ JIe€B, COKPAaTUBIINCH II0

cpaBHeHMu1o ¢ I kBapTanom 2025 roga Ha 3 471,0 MIIH J1eeB.

B 3TOT mepuop AeHeXXHb1 arperat M3 npoZeMOHCTPMUPOBAJI TOZOBOM TEMII PocTa B 11,7 mIpoleHTa.

OCHOBHOM BKJIaJ] B 3TO BHECJIN [IeTIO3UThl B HAI[MOHAJILHOM BaJloTe.

B Teuenue II kBapTasna 2025 roga cocTosIIMCh [jBa 3acefaHusi VICIIOJIHUTEIIPHOIO KOMUTETA
HanuonanbHOro 6anka MosnzoBel 10 BOIIpOoCaM AeHEeXHO-KPeAUTHOM TONUTUKY. ITo pe3ynbTaTaM
OIleHKM 6ajylaHCa BHYTPEHHUX ¥ BHEUIHMX PUCKOB ¥ IIePCIEKTUB MHPIAIMY B KPaTKOCPOYHOM U
CpegHeCpOYHOM IepCIlIeKTuBe UCIIOoNMHNTEeNbHbIM KOMUTET HagmoHanbHOro 6aHka MongoBel Ha

3acefaHuax 12 mas 2025 roga u 19 uioua 2025 rofa IpuUHSII pelieHNe COXPAaHUTD 6a30BYI0 CTaBKY Ha



ypoBHe 6,50 mpoljeHTa rofioBblX, yCTaHOBIIEHHOM 5 dpeBparnsa 2025 roga. OmHOBpeMeHHO 6b1IN
COXpaHEHBl CTaBKM II0 IIOCTOSIHHBIM KpeAUTaM M onepanusam peno. HopMma 06s13aTeNnbHBIX pe3epBOB II0
NIIPUBJIEYEHHBIM CPeICTBaM B MOJIAaBCKMX JIEAX ¥ HEKOHBEPTHPYEMOM BalloTe 6b1JIa COXpaHeHa Ha
ypoBHe 22,0 mpoIljeHTa OT pacueTHOM 6a3bl, a HOpMa 0613aTENIbHBIX PE3€PBOB I10 IPUBJIEYEHHBIM

cpeficTBaM B CBOG0IHO KOHBEPTUPYEMOM BalloTe — Ha YpoBHe 31,0 MpoIjeHTa OT pacyeTHOM 6a3kl.

ot MepPhbl 6bLIH IIPUHATHL B KOHTEKCTE CAEPXXUBAHUSA MHq)HHlIMOHHle TeHneHI.U/If;I M pacCIIpoCTpaHeHUS
paHee IIPUHATHIX OTPAaHUYUTEJNIbHBIX Mep neHE)KHO-ernMTHOﬁ IIOJINTUKH, 3(1)(1)6KT KOTOPbhIX GYIIET

IIPOJOIDXAThCs, YyINTHlBasa 3a€PXXKM B X ITepenadvde.

Ha 3acegauuu 7 aBrycrta 2025 roga HcnionHEuTenbHb1M KoMuTeT HBM eAMHOrIaCHO PUHSJI PelieHNne
CHUM3UTDb 6230BY10 CTaBKY, IPMMEHSIEMYI0 K OCHOBHBIM OIlepaljMsIM JAeHEeXHO-KPeAUTHOM IIOJIUTUK,
CTaBKM II0 IIOCTOSIHHBIM MeXaHM3MaM, a TaK)Xe CTaBKY I10 oepanusaM perno Ha 0,25 IIpoieHTHOr o
nyskTa. TakuMm o6pa3oM, 6a30Basi cTaBKa 6blJIa YCTAaHOBJIEHA Ha YPOBHeE 6,25 IIPOLIeHTa, IPOI[eHTHh1Ee
CTaBKM II0 KpeZiTaM OBEPHAMT ¥ JIeII03UTaM OBEepPHAMT 6bUINM YCTAaHOBJIEHEl Ha YPOBHe 8,25 ITpoIjeHTa U
4,25 mpolieHTa COOTBETCTBEeHHO. CTaBKa II0 OIIEpaliMsIM peIo 6bljIa yCTaHOBJIeHa Ha YpoBHe 6,50
ImpoleHTa. B To ke BpeMs 6blj1a cOXpaHeHa HOpMa 06si3aTeNIbHbIX PE3€PBOB M3 IIPUBJIEYEHHBIX CPEZICTB
B MOJIZJaBCKMX JIesIX ¥ B HEKOHBEPTUPYEMOM BaJIlOTe, a TaKXKe M3 IIPUBIIEYEHHbBIX CPeZICTB B CBO6OHO

KOHBEPTHPYEMOH BaJoTe Ha ypoBHe 22,0 1 31,0 mpoijeHTa OT pacuyeTHOM 6a3bl COOTBETCTBEHHO.

B yCcnoBuaX 3aMefIeHus TOf0BoM MHGnaAuu perierue HEM 0 BO306HOBIIEHMY MEp II0 CMSATYEHNI0

ZJEeHEeXHO-KPeANTHOM IIOJNIMTUKYM HAIIpaBJIeHO Ha CTUMYJIMPOBaHMe COBOKYIIHOIO CIIPOCa, B TOM 4UMCIIe
IyTeM IIOOLIPEHNSI IIOTPe6IIeHNs ¥ MHBECTHUI[MIA, Ha c6alaHCHPOBaHMe HALIMOHAIbHOM 9KOHOMUKMA U
TEKYILIEro CYETa, a TAKXKe Ha 3aKpeIieHNe MHPIAMOHHBIX OXXUAAHUN C YI4€TOM BPEeMEHHBIX JIaroB B

rnepeziaye IeHEeXHO-KPEAMTHOM IMOJIUTUKY Yepe3 KaHaJl IPOLeHTHOM CTaBKMU.

Bo II kxBapTarne 2025 rozja Ha CerMeHTe Hal[MOHaJIbHOM BaJIl0Thl CpejHeB3BellIeHHble CTaBKM I10 HOBBIM
KpeguTaM ¥ CPOYHBIM ZIeII03UTaM IIPOLOJDKMIIN TeHLEHIIMIO POCTA II0[ BIUSIHMEM MepP AeHeXHO-
KpeauTHOM monuTuku. Tak, cpejHeB3BelIeHHAas CTaBKa 110 KpeguTaM cocTaBuiia 8,99 npoljeHTa, a 1o
pemosuTaM — 4,91 rmporjeHTa, yBenuuuBLIKCh Ha 0,52 1 0,77 IPOLIeHTHBIX IIYHKTa COOTBETCTBEHHO I10

cpaBHeHMu10 ¢ I kBapTanom 2025 ropa.

CpepHMe IPOLIEHTHBIE CTAaBKM II0 KpeAMTaM B HallMOHAJIbHOM BaJIIOTE BHIPOCIIN II0 CPAaBHEHMIO C I
xBapTanoM 2025 roga Ha 0,20 IpOLIeHTHBIX IIYHKTA, [0 YPOBHS 8,72 IIPOIIeHTA, a 10 CPOUYHBIM

pemosuTaM — Ha 0,44 IIpOLIeHTHBIX IIYHKTA, [0 YPOBHS 3,88 mmpoijeHTA.

ITporuos MHGNALMUM Ha CPeAHECPOYHYIO IEPCIIEKTUBY

B TeKyLIeM payHJie IPOrHO3MPOBAaHMSI BHELIHAA Cpefia II0-IIPe)XXHEMY IIPeACTaBIISET CO60M
HeOoIIpeJieJIEHHY10 KapTUHY C IPEeMMYLIeCTBEHHO AeQIanMOHHBIMY pucKaMu. EClIu B mpegbiyLieM
payHAe IPOrHO3MPOBaHMS TOProBasi BOJHA, HAaUyaTas npe3uAeHToM JJoHanbaoM TpaMIIoM, HaXOAMIIach
JIMLIb B HAYaJIbHOM (ase, TO ceyfyac MOXXHO F'OBOPUTD O IIOJTHOMACLITAa6HOM IIpoliecce, 63 ICHOTO

3aBepLIeHMSI B 6iIKauieM 6yZgyLieM.

B To >Xe BpeMs OTCYTCTBME Pe3ylIbTaTOB B MUPHBIX IIeperoBopax Mexnay Poccuiickoin epfepaiiuest u
YxpauHo# 1o6ynmino EBpornecKyo KOMMCCHIO IIPUHATD 18-11 IakeT 9KOHOMMUYECKUX CAHKI[UI IPOTUB
Poccuimicxonu Pepepariuy, a npesugesT JoHanbs TpaMn IPUTPO3NII BBECTY IIOLIIMHEL AJIS CTPaH,
MMIIOPTUPYIOIKX ToBaphbl u3 Poccuiickon Pemepanum. X0oTs reononuTuYecKass HAIPSHKEeHHOCTD Ha

Bnum>xHeM BocToKe HECKOITBKO ocna6na, PUCK 3CKaJiIalli/ COXpPaHAETCs, 9YTO oIIpefesisieT COXpaHeHue



BBICOKOJM PMCKOBOM IIpeMuy nnpyu GopMUpOBaHuM IjeH Ha HedTh. LleHbl Ha mpupoAHb1Y ra3 B EBpore mo-
IpeXXHeMY OIIPefeIsiloTCa YPOBHEM TeMIIEPATYP ¥ YPOBHEM 3aIIONTHEHMS ra30XpaHMIINLL.
MexzyHapoHble I[eHbl Ha IIPOL0BONIbCTBEHHEIE TOBAPEL CIIeAYIOT TeHAEHI[MY CTabMIIbHOI0 POCTa B

COOTBETCTBUM C OXXKMOAHUAMMU IIOCIIEAHMX PAYHOOB IIPOTHO3MPOBaHUSA.

TopoBast MHpIALMS 6YZEeT MMeTh TeHEeHI[MI0 K CHMDKEHYIO B TeYeHNe TeKYLIero roza 1 repBon
IIOJIOBMHBI CIIEAYIOLIEro rofa, a 3aTeM 6yeT CTabuIU3NpPOBaTHCS [0 KOHI[A IIPOrHO3MPYEMOT0
nepuopal. B TeKynieM rofiy ypoBeHb MHQIAIMM 6y/ieT Bblllle BepXHel rPaHMI[bl MaNa30Ha Kone6aHuiz,
a HaumHas c [ kBapTana 2026 rofja OH BepHETCS ¥ 6YZeT ocTaBaThCsI B ITpefieiax Auana3oHa, Bonusmu
HVDKHEeM I'PaHMIlb], 10 KOHIIA IIPOrHO3MPYyeMOoro nepuopa. MakcuManbHOe 3HaYeHMe 6yeT
3adukcupoBano B III kBapTalie TeKyILIero roza, a MuENManbHoe — B III kBapTarne 2026 roga. F'ogoBon
TeMII 6a30BOM MHONSAIMY 6YZIeT OTHOCUTEJIbHO CTabMIIbHBIM 10 HayaJia CIIeyIOLIero rofa, a 3aTeM
6yZeT MMeThb TEHIEHIINIO K CHIDKEHMIO 10 KOHIIa IIPOTrHO3MpPyeMoro mnepuoza. [ooBoy TeMI pocTa IjeH
Ha IIPOZIOBOJILCTBEHHBIE TOBaphl OYZIeT MMeTh TeHZEeHI[MI0 K CHIMXeHu1o fo III kBapTana 2026 rofa,
II0CJIe Yero A0 KOHIa IIPOTHO3MPYeMOro Iepuoza 6yZieT HabmogaTbCsl TEHEHIIMSI K He60JIbIIOMY POCTY.
T'oZ0BOM TEMII POCTA PETYIMPYEMBIX LIeH 6YZeT Pe3K0 CHMXAThCS [0 IIePBOro KBapTaJia ClIeyIoLIero
rojia, IIocjie 4ero 6yZieT OTHOCUTEJILHO CTabMIIbHBIM 10 KOHIa IIPOTrHO3MpYyeMoOro nepuoga. F'omoBoin
TeMII POCTa I[eH Ha TOIJIMBO 6yAeT MMEThb BOCXOASIIYIO TEHEHIINIO B TeUeHME BCEro IIPOrHO3MPyeMOoro

repmoxa, XoTsI [0 IlepBoro Keaprasna 2026 roga oH 6yZieT OTpHUIjaTeIIbHbIM.

AI‘peI‘I/IpOBaHHblﬁ CIIpoC 6YJIET BOCCTaHaABJIMBATbCSA OO0 KOHIJA TEeKYyILIero roga, riocjie 4ero 6y.r.[e'r UMEeTDb

TeHEeHIVMIO K CHVDKEHNIO C He60JIbLUIMM BOCCTAHOBIIEHMEM K KOHIY IIPOTrHO3MPYyEeMOro rmepmuozna.

PeanbHBble leHEe)XXHO-KpPeAUTHBIE YCIIOBUS 6YJ.'[YT OKa3blBaTh CAepPXXHUBalolljee BIINSAHME Ha

arperMpoBaHHbII CIIPOC B TeUEHNE BCET0 IPOrHO3MPYEMOro IIepuoza.

TeKyLIMi IPOrHO3 MHQIALMM 110 CPAaBHEHMIO C IIPeAbIAYLIMM 0TYETOM 06 MHMIALMNZ, 6B CIIeTKa
MepecMOTPEH B CTOPOHY MOBHIUIEHMS Ha TEKYLIMI IO ¥ HE3HAUUTEIILHO B CTOPOHY IMOHIKEHUS Ha
OCTaJIbHOJM COIOCTaBMMBlii epyuof°. TeKyLMii IPOrHo3 FoJ0BOT0 TeMIIa 6a30B0M MHQIIAIMM 6HUT
MepecMOTPEH B CTOPOHY IMMOHMXEHMUS, IPeMMYLIeCTBEHHO, Ha BeCh COIIOCTaBUMEILN mepuoy. ['ofgoBoi
TeMII POCTa LieH Ha IPOLOBOJIbCTBEHHEIE TOBAPE] 6b1JI 3HAUNTEIILHO IIEPECMOTPEH B CTOPOHY
MOBBILIEHNSI Ha BECh COIIOCTaBUMMBLM mmepuog. TeKyLuil IIporLo3 rogoBoi ZUHAMUKY PEryINPyeMBbIX
LIeH 3HAYMUTEJILHO IIePeCMOTPEH B CTOPOHY IIOHIMDKEHMS Ha TeKYLINIA U cliegyloumnii rog. [Iporuos
roZ0BOJ AMHaAMMKM LIeH Ha TOIIJIMBO 6B IIOBBILIEH IO IIEPBO IMOJIOBMHEI CIIEAYIOLIEro roga u

IepecMOTpPEH B CTOPOHY IIOHIDKEHNSI Ha IIOCIIeNYIOLMIL IIepUOoZ A0 KOHI[a COIIOCTaBMMOI0 IIepuoza.

1. IIl kBapTaiu 2025 — Il kBapTai 2027
2. 0630p nHQIANH, May 2025
3. IIl kBapTai 2025 — I kBapTai 2027
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