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Nupnauus

B III kBapTase 2025 rozia rooBast MHGISALINS MPOLODKIWIIA TEHIEHIINIO K CHYKeHUIO, HaGII0AaBIIYIOCS B IIpebIayInye
Iepyobl, COKPAaTUBIINCE C 8,2 TporieHTa B MioHe 2025 roja 1o 6,9 mpoieHTa B ceHTs16pe 2025 roza. B To ke BpeMst
CpeZHerof0BOJ YpOBeHb MHPSLMUM COCTaBUII 7,4 IPOLIeHTA, YTO IPMMepHO Ha 0,5 MpolleHTHOro IIYHKTa HIKe, 4eM B
MpeabIAyIeM KBapTasie. TeM He MeHee, TOL0BOM YpOBeHb MHGIISIINY, HAYMHas C TeKabpst 2024 roza u B mepBble AeBATH
MecsilieB TeKyIIero rofa, HaXOAWJICS BbIllle BepXHel I'paHUIIBI [IeJIeBOro AMala3oHa MHQISIMY, 9YTO 661710 06YCI0BIEHO
JVHAMMKO peryJMpyeMbIX LIeH B KOHTeKCTe KOPPeKTMPOBKYM TapuU(OB Ha ra3 B CETH, TeIIJIOBYIO SJHEePTUIO U
3JIEKTPO3HEPTUIO. [IpM 3TOM roZioBO¥ YpOoBeHb MHMIAIMN 6e3 yyeTa JaHHOTO BIUSHUS COCTaBMUII OKOJIO 4,4 IPOLIeHTa B
ceHTs160pe 2025 Toza, HAXOASACH B IIpeieax LieJieBOTo Ayana3oHa nHsnun. B To xe Bpems B Il kBapTase 2025 roga
TOJZIOBOV YpOBeHDb MHMISAIINY ObUT aHAJIOTUYEH 3HAaUeHUIO, TporHo3upyeMomy B O630pe nHGp MM 3a aBryct 2025 roza.
PoCT LIeH B rOZOBOM MCYMC/IEHUY 32 ITIEPBBIE AeBSATh MeCsIIleB TeKYIIero rosia 66U BbI3BaH, IPEMMYIIECTBEHHO,
HeKOTOPBIMM IIOKaMM CO CTOPOHBI IPeIJIO’KeHNSI, B TOM UMCile KOPPeKTMPOBKOM Tapu (OB Ha a3 B CeTH, TEIUIOBYIO U
3JIEKTPUIECKYIO SHEPTUIO, @ TAK)Ke HeGIaronpuUsITHBIMY arpOMETE0POJIOTMUeCKMMM YCIIOBUSMU BECHOM, KOTOpbIe
0Ka3aJIu JaBjieHle Ha LleHbl Ha [IPOZl0BOJIbCTBEHHbIEe TOBAPHIL. [10 01leHKaM, COBOKYITHBIN CIIPOC IIPOJ0J/I’Kajl OKa3blBaTh
OedasauoHHOe BO3leMICTBYe Ha LIeHbl B OTYeTHBIN nepuof,. KoppeKTupoBKa Tapu@dOB Ha SJHEPropecypchl B KOHILe
MIPOIIOTO rofa ¥ B Havajle TeKYILero roga npusesa K TOMY, YTO TOf0Bast MHQJISLVS IpeBbICMIa BePXHIOI IPaHUILY
JIViaTia3oHa KoJieGaHMI 1ieIeBOTo IToKa3aTesist MH(AAUMN Ha clefyonmii mepymoz,. Crioco6 KOppeKTMPOBKY TapudoB, a

TAaKJ)Ke€ HalIpA>KeHHad CUTyallVisi B PETMIOHE U PVMICKU €€ 3CKa/IalVM COXPAaHAIOT BbIPpa>K€HHYIO HEOIIPENEJIEHHOCTD B
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OTHOLIEHMMN ITPOTHO3a I/IHq)HHI_I;I/H/[.

PocT 11eH B roIoBOM MCUMCIIeHUY 3a IIepBbIe IeBsITh MecsilieB TeKYIero rojia 6bUI BbI3BaH, IPeUMYyIlleCTBeHHO,
HeKOTOPbIMM HIOKaMM CO CTOPOHBI IIPe/IJIOKeHMSI, B TOM 4lCjle KOPPeKTMPOBKOJ Tapu@oOB Ha ra3 B CeTH, TeIIJIOBYIO U
3JIEKTPUYECKYIO SHEePINIO, a TAaK)Ke He6IarONPpUSITHBIMIM arpOMeTe0POIOIMYIeCKIMMI YCIIOBUSIMY BeCHOI, KOTOPEBIe
OKa3a/IM JaBjIeHJe Ha LleHbl Ha IIPOJ0BOJIbCTBEeHHbIe TOBaphl. [0 olleHKaM, COBOKYITHBIV CIIPOC ITPOA0JIKajl OKa3blBaTh
JedIaUMOHHOe BO3IeVICTBYE Ha 1jeHbl B OTYeTHbIN nepyuoj. KoppeKTupoBKa Tapu@OB Ha SHepropecypchl B KOHIIE
MIPOILJIOTO rofia ¥ B Hayajle TeKylllero roga Ipusejia K TOMY, YTO rofoBasi MH(QIIALMS IpeBbIciIa BePXHIOI TPaHUILY
JIMama3oHa Koje6aHMIi IjeIeBOTo IToKa3aTellst MHQIISINY Ha CJIeAyouuii nepmuop. Crroco6 KoppeKTUPOBKM TapudoB, a
TaK’Ke HallpsDKeHHast CUTyalys B perMOHe ¥ PUCKY ee 3CKa/Ialliy COXPaHSAIOT BBIPyKeHHYIO HeOolIpeeJIeHHOCTD B

OTHOLIEHMMN ITPOTHO3a I/IHCI)J'IFILU/H/I.

BHewHsada cpena

HecmoTps Ha 3HauMTeIbHBIE IIOTPSICEHMS], IKOHOMMYECKYe U TeOTIoINTUUeCKIe HaIIPSIKeHYsI, MMPpOBasi 5JKOHOMMKaA
NIPOZleMOHCTPMPOBAJjIa YCTOMUMBOCTD B TpeTheM KBapTase 2025 rozia. B To >ke BpeMsi 0>K1JlaeTcsl, YTO BbhIpaskeHHasI
HeOoIlpeZle/IeHHOCTb, PparMeHTal Vsl TOPTOBJIM U IIePeCTPOIiKa IVI0GTbHBIX [IeIT0YeK IIOCTAaBOK OKa)KYT HeraTUBHOE
BJIMSTHYE Ha TEMIIBI pOCTa MUPOBOJ 3KOHOMUKU. [IporHo3s MB® yKa3bIBaloT Ha 3aMe/jIeHye I7106aIbHOTO PocTa ¢ 3,3
npoueHTa B 2024 rozy no 3,2 mpouteHTa B 2025 rony u 3,1 mpouieHTa B 2026 rony. CHUKeHMe LoBepusi TOTpebuTesnein u
[IeJIOBOV CpeZibl OTPa>kaeTcsl B JAHHBIX O YMePeHHOM POCTe TTOTpeGIeHUS M MHBeCTULIVI B OCHOBHBIX 3KOHOMMKAX.
3aMezIeHVe MUPOBOJ 3 KOHOMMKM B YCJIOBUSIX BBICOKOTO FOCYAApPCTBEHHOTO OJITA YCUIMBaeT OITaceHUsI IT0 ITIOBOAY
YCTOMYMBOCTYU FOCyAAPCTBEHHBIX (DMHAHCOB ¥ BO3MO>KHBIX TPAaHCTPAaHUYHBIX ITOC/IeACTBUI. B 3TOM KOHTeKcTe
MIPOZOJIKAETCSI TEHIeHIVST K CMSITYeHUIO JIeHe>KHO-KPeAMTHOM MOIMTUKY OCHOBHBIX IIeHTPaIbHBIX 6AHKOB.
[TeperoBopsl 0 MpeKpalleHMM BOMHBI B YKpanHe He IIPOJBUHYIMCh. HallpoTuB, B ociegHMe MecCsSIIbl BOOPY>KeHHBIN
KOHGMUKT ycunmics. CoralieHue o IpeKpallleHUY OTHs B ceKTope ['aza TOTOBUT IOYBY /1Sl MUPHOTI'O COTJIAllleHMsI B
permoHe ¥ BO3MO>KHOTO paciuvpeHust CorialreHni ABpaaMa 0 HOpMaaM3aluy AUIUIOMaTUYeCKUX OTHOIEHUI MeXXAY

rocymapcrBamy binskHero BocToka.

JDKOHOMMKaA

Bo Il kBapTane 2025 roga rogoBas gyiHaMyuKa BBI1 BepHyJ/Iach B IOJIOXKMUTEIbHYIO 30HY I10CJ/Ie OTpULIATe/IbHbIX 3HAYEeHUN
BO BTOPOI1 ITOJIOBMHE IIpebIAYIero roja 1 B Ha4ajle TeKyllero roga. B mepuog c anpess no nwoHb 2025 roga BBIT Beipoc
Ha 1,] mpoLeHTa IT0 CPaBHEHMIO C aHAJIOTUYHBIM ITepnozioM 2024 Tosia, YTO GBUIO 00YCIIOBIEHO, IPEMMYIIECTBEHHO,
T10JIOKUTE/IbHBIM BIMSIHVEM BHYTPEHHETO CIIPOCa CO CTOPOHbI HACeJIeHMSI B KOHTEKCTe pOCTa IOXO0B B pea/IbHOM
BBIPayKEHU, a TAKKe CO CTOPOHBI IKOHOMMWYECKMX areHTOB. YMCTHIV BHEITHUI CIIPOC YaCTUYHO 0CIabmi 3TOT 3 dekT. B
TO Xe BpeMs cJIeflyeT OTMeTUTb I10JIOKUTe/IbHOe BIMsIHMe Ha AMHaMUKY BBIT co cTOpOHBI ITPOMBIIIIEHHOCTY U
CTPOUTEIBCTBA, KOTOPOE GBIIO YaCTUIHO OC/Ia6/IeHO HeTaTUBHBIMMY TeHAeHUVSIMY B CEKTOpe HEABVDKMMOCTH. B TO 3Ke
BpeMsI, C y9eTOM Ce30HHBIX Kone6anuii, BBIT BeIpoc Ha 1,6 ITpolieHTa 110 CpaBHEHMIO ¢ TePBBIM KBapTanaoMm 2025 roga. B

nepsom nosyroauu 2025 roga BBIT ocTasnicss Ha TOM >Ke YPOBHe, UYTO M B aHAJIOTMYHOM Itepuoge 2024 ropa.

JeHe>XHasl ITOJINTUKA
B IIT kBapTane 2025 rosia M36bITOYHASI TUKBUIHOCTb COCTaBUIA 4,8 MyIpZ, jieeB, 4TO Ha 2 355,2 MJTH. JieeB MeHbIIIe, 4eM Bo 11

KBapTase 2025 roxa.

B 3TOT mepuog feHe>KHbIN arperaT M3 npofeMOHCTpUpPOBaI rOJ0BOM TeMII pocTa Ha ypoBHe 10,8%. OCHOBHOI BKJIaJ, B

3TO BHEC/IN OE€ITO3UTHhI B HaLU/IOHaJ'IbHOf/l Ba/IroTe.

B TeueHME 0TYEeTHOTO KBapTajla COCTOAJIOCH IBa 3aC€aHNUS WcnomHuTenpbHOTO KOMMUTeTa HarimoHaapHOTO 6aHKa

MongoBel o BOIIpoCaM I[eHe)KHO-er;[MTHOIZ IIOJINTUKWN.



ITo pesynbTaTaM OLleHKM 6ajlaHCa BHYTPeHHMX ¥ BHEITHMX PMCKOB U NIePCIIeKTUB MHAISIINY B KPaTKOCPOUHOM U
CpelHECPOYHO IepCIIeKTYBe VICIIOTHUTEIBbHBI KOMUTeT HaroHaIbHOTO 6aHKa MoJIOBbI Ha 3acelaHMSX 7 aBTyCTa
2025 roma u 18 ceHTs16pst 2025 Tozia IPUHSUI pellleHNe CHU3UTD 6a30BYIO CTaBKY, IPMMeHSIEMYIO K OCHOBHBIM OII€PALVISIM
KpaTKOCPOYHOII JleHe>KHO-KPeAUTHOM OIUTUKY, Ha 0,25 Tpo1jeHTHOTro ITyHKTa MOAPSiA, A0 YPOBHS 6,0 IpO1leHTOB
rogoBbIx. HopMa 06s13aTe/IbHBIX pe3epBOB 0 IPMBJIeYeHHBIM CPeZicCTBaM B MOJIIABCKUX JIesIX M HEKOHBePTUPYeMOil
BaJIfoTe 6bLIa COXpaHeHa Ha YpoBHe 22,0 IIpolleHTa OT pacyeTHOI 6a3bl, a HOpMa 06sI3aTe/IbHBIX Pe3epBOB 110

IIpMUBJIEYeHHBIM CpPeJICTBAaM B CBOGOITHO KOHBEPTUPYEMOIi BaTioTe — Ha ypoBHe 31,0% OT pacueTHOI 6a3bl.

Ty MephbI 6BUTM IIPMHSITHI C He/IbI0 YKPeIJIeHN S TIO3UIIUY TOAAeP>KKI ¥ CTUMYIMPOBaHMSI COBOKYITHOTO CIIPOCa, B TOM
4lCjle IyTeM IOOUIpeHMsI OTpebIeH s M MHBeCTULINIA, a TaKoKe COaTaHCUMPOBaHMSI HAllMIOHAJIbHOM SKOHOMMUKU U

TEKYyIero cyera.

B TO )Xe BpeMs, Ha oUYepeHOM 3aceJaHUM T10 TeHe>KHO-KPeAMTHOM ITonnuTHUKe 6 Hos6pst 2025 roga VICTIOTHUTETbHBIN
komuTeT HauyoHanbHOro 6aHKa MosoBbI e 4MHOTIIaCHO IIPMHSI pellleH)e COXPaHUThb 6a30BYI0 CTaBKy Ha ypoBHe 6,00
IIPOII€HTOB 'O OBBIX, COOTBETCTBEHHO GBIV COXPAaHEHbI CTAaBKY I10 IIOCTOSIHHBIM MHCTPYMEHTAM U OIepalsIM PeTIo.

O HOBpeMeHHO 6blTa CHVYDKEHA HOPMaA 06sI3aTe/IbHBIX PE3E€PBOB 110 CPeACTBAM, IIPYBIIEUeHHBIM B MOJIIABCKUX JIESIX U
HEKOHBEPTMPYEeMOJ BATIOTE, A TAK)Ke II0 CPeCTBAM, ITPUBIeYeHHBIM B CBOOOZHO KOHBEPTYPYEMO BaIIOTe, HAUMHAS C
reproza NpuMeHeHNsI 06513aTeIbHBIX pe3epBoB ¢ 16 HOostO6pst 2025 roma - 15 gexkabps 2025 roga mo yposHeii 20,0% u 29,0%

oT pacquHoﬁ 6a3bl COOTBETCTBEHHO.

PemteHneM 06 0lHOBpeMeHHOM CHV>KeHUM HOPM 006s13aTe/IbHBbIX pe3epBOB B MOJIZJTaBCKUX JIeSIX M B CBOGOHO
KOHBepTUpyeMoli BantoTe HBM cTpeMIUTCSI IOKPBITh MOTPe6GHOCTM GAaHKOBCKOI CMCTEMBI B IMKBUIHOCTY X CHU3UTD
CTOMMOCTb KPeIUTOB, CTUMY/IUPYSI IOTpebIeHe U MHBeCTUIIMMN. B TO JKe BpeMst 3Ta Mepa 6yZeT pacIIpoCTPaHsSIThCS BO

BpeMEH, CHOCOGCTBVH CHVIDKEHMIO ITPOLEHTHBIX CTABOK Ha JE€HE)KHOM, OEITO3VITHOM U KPEAMTHOM PbIHKAaX.

B III xBapTase 2025 roga Ha cerMeHTe HallMOHa/JIbHOM BaJIOThI CPefHeB3BellleHHbIe TPOLleHTHbIe CTAaBKY 110 HOBBIM
KpeayuTaM M CPOYHBIM JlelI03UTaM IIPOAO/IKMIIN TeHAeHIMIO POCTa 1o, BAMSHMEM NpeblAYIIX Mep AeHe>KHO-
KpeguTHOM MOAUTUKM. TaK, cpefHeB3BellleHHasl CTaBKa I10 KpeAuTaM cocTaBula 9,36 IpoLeHTa, a 10 Aeno3uTaM - 4,96%,

yBennuuBmuch Ha 0,37 1 0,05 IpoLleHTHBIX ITYHKTa COOTBeTCTBEHHO [0 CPaBHEHUIO CO BTOPbIM KBapTasiom 2025 roza.

CPE,E[HI/IE IIPOLE€HTHbIE CTABKU I10 KpeANTaM B Ha].U/IOHa]'IbHOf;[ BaJIIOT€ BbIPOC/IN I10 CPAaBHEHWIO CO II KBapTa/ioM 2025

roga Ha 0,57 IpoLeHTHOrO ITYHKTA A0 9,29%, a 10 CpPOYHBIM Aeno3nuTaM — Ha 0,43 IIpoLeHTHOro ITYHKTA 10 4,31%.

[IporHo3 nH@IALUN B CpelTHECPOYHOM ITIepCIIeKTUBe

HecMoTpst Ha To, 4TO I7106a/IbHble TOPTOBbIe M reONoINTUIeCKMe HalIPsDKeHMsI B IToc/IelHee BpeMsi HeCKOJIbKO 0C/1abiu,
HeoIlpeJleJIeHHOCTb IO-TIPe’KHEMY COXpaHsieTcsl. [TocieicTBMSI SKOHOMMYECKUX 6apbepoB, BBeIeHHBIX
agMuHNUCTpanueit npesuaenTa CIIA, mposiBaTcs B GyoKaiinieM 6yaymeM. OKImaeTcst, 4To IepecTpoiiKa I7106aabHBIX
LlerTo4yeK IMO0CTaBOK M 3aMe/lJIeHVe MHBEeCTULIMI OKa’KyT HeTaTMBHOe BAMSITHYE Ha TeMIIbl POCTa MMPOBOV 5KOHOMMKL.
[TpomomKarounecs reperoBopsl Mmexkay CIIA u KuTaeM ompenesisiT 3KOHOMMUYECKME OTHOLIEHMSI MeKIY KPYITHeNIIMU
3KOHOMMKaMM MMPa. BoccTaHOBIeHMe SKOHOMMKY eBPO30HDI 6yIeT MeyleHHbIM. OTCYTCTBMe ITporpecca B IIeperoBopax
0 IIpeKpallleHM BOJHBI B YKpanHe 11o6yamno Benuro6puranuio u CIIIA BBeCTV CAaHKIVM IIPOTUB POCCUTICKOT
He(dTSIHOV NPOMBIIIIEHHOCTN. 32 HUMU NocIeA0Bal 19-11 TaKeT 3KOHOMMYECKMX CaHKIMI EBponerickoil komuccum. B
TO 3Ke BpeMst cTpaHbl OTIEK+ 3HauMTenbHO yBeNMMYMIM A0OBIUY HePTH 3a TOCTeIHUI ToA,. DT COOBITHUS, a TAKIKe
CHIKeHMe HallPSIKeHHOCTY B CUTyaluuy Ha BamskHeM BocToke 6ynyT U Jasblile OlIpefe/siTh IleHy Ha HedTb. LleHBI Ha
IIPUPOJHBIN ra3 B EBpoIle 6yAyT MMeTh TeHAEHLMIO K yMepeHHOMY CHIDKeHUIO B CPeZTHeCPOYHOI ITepCIIeKTBe
6J1aroiapst yCTOMYMBOMY I7I06aIbHOMY IpesIosKeHMI0. OKIAaeTcsl, YTO MeKIyHapoAgHble ITeHbl Ha

IIPOAOBOIbCTBEHHBIE TOBapPhI GYAYT Pa3BMBATLCSI C6AIaHCMPOBAHHO B TeYeHMe IPOTHO3MPYeMOro epyoAa.

TomoBast MHGIALMA CHU3UTCS /10 TePBOJA MTOJIOBMHBI CJIEAYIOIIEro Tofia, a 3aTeM K KOHILy IIPOTHO3MpyeMOoTo mepuoza', 3a
VUCKITIOYeHMeM TToCJIeTHero KBapTasa, 6yZeT HabIoAaThCs ee HeO0bIIO pocT. B IV kBapTane 2025 roma rogoBast

]/IHq)J'IHI_U/IH IIPEeBbICUT BEPXHIOIO I'PAaHUILY AMAIla30Ha KOJ'Ie6aHI/H;I, a CO dJIeayroIIero roja BepHeT s B IVaIlla30H 6Y,ZI;€T



0CTaBaThCsI BOJIN3Y 11e71eBOTO YPOBHS MHAISAINYM A0 KOHLIA TPOrHO3MpyeMoro repuopa. ['omoBoit TeMIt 6a30BOii
VHQAAIMY 6yZeT OTHOCUTEIBHO CTa6MIIBHBIM JI0 KOHIIA CJIEAYIOIEro To/ia, a 3aTeM HEMHOTO YCKOPUTCS K KOHILY
MIPOTHO3MpPYyeMOTo nepuona. [0L0BoI TeMIT POCTa LieH Ha MPOIOBOIbCTBEHHEIE TOBAPHI OyAeT CHMXKAThCS Ha
IIPOTSI>)KeHMM BCero IMpOoTHO3MpyeMoro repuoga. 'ojoBoii TeMI pocTa peryiMpyeMbIX IJeH 3HaUUTeIbHO CHMU3UTCS 10
Hayajia CJIeqyIOLIero roza, a 3aTemM OyZeT JeMOHCTPUPOBATh OTHOCUTEIBHO CTaOMIIBHYIO TEHAEHIINIO K KOHITY
IIPOTHO3MpyeMoro repuoia. [omoBoii TeMII pocTa IleH Ha TOIUIMBO OyZeT OTpULATEIbHBIM 10 KOoHIIA 2026 rofa, a 3aTemM

CTaHeT IOJIOKUTEIbHBIM U OYZIeT PacTU K KOHITYy IIPOrHO3MPYEMOTro ITeproza.

ArpernpoBaHHBIN CIIPOC GYIeT JeMOHCTPUPOBATh He3HAUMTeIbHbIe OTPUIIaTeIbHbIe 3HAaUeHNSI B TeUeHIe
IIPOTHO3MPYEMOTO ITepUOAa, YTO GyeT 0GYCIIOBIeHO peaTbHBIMY OTPaHNYNTETbHBIMY JIeHeSKHO-KPeIVTHBIMU
YCJIOBMSIMM U B MeHbIIIeli CTelleH) HeTraTMBHBIM BO3/eliCTBMeM BHeIIIHero clpoca. [IpeMyIecTBeHHO ITOIOXUTeTbHbIN

Cl)I/[CKaJ'IbeIfI VMIIYJIbC 6Y,Z[eT OKa3bIBaTh BOCXOAsiIIlee BO3/IeMCTBME Ha aI‘peI‘MpOBaHHbIIZ CIipoc.

PeasibHbBIE AEHE>KHO-KpeaNTHbIE YCIIOBUS 6Y,ELYT OKa3bIBaTb OTPaHNYNTEJIbHOE BO37IeliCTBME Ha anerI/IpOBaHHbIIZ CIipoc

B T€UEeHME BCEro IIporHo3mMpyemMoro rnepmozaa.

TeKyIuii TPOTHO3 MHMIAIMY [0 CPAaBHEHUIO C MPeAbIAYIIMM 0630poM MHMAAIMM, GbII IepecMOTPeH B CTOPOHY
TIOBBINIeHMS Ha BeCh COIIOCTaBUMBbIN nepmo,zﬁ, 3a uckiavyeHueM IV kBaprtana 2025 roga u I kBaprtana 2026 roga, Kora oH
OyZeT He3HAUYMTeIbHO HIDKe. ['0I0BOY TeMIT 6a30BOV MHMISAIVY GbUT TepeCMOTPEH B CTOPOHY MTOBBIIIEHV S HA BECh
COTIOCTaBMMBI TTepuoz,. I'00B0o TEMIT POCTa 1ieH Ha ITPOJI0BOIbCTBEHHbBIE TOBAPbI ObUI CHVIKeH B IV KBapTtase 2025 roga
V1 IIOBBIIIIEH Ha OCTa/IbHOM I1epMO/, COIIOCTAaBMMOTrO0 Iepuoa, 3a uckiaodenyueM Il kBapTana 2027 roga, Korga oH OCTaHeTCs
Ha IIpe>KHeM YpoBHe. ['0710BOJ TeMII poCTa peryJMpyeMbIX LieH IepecCMOTPeH B CTOPOHY IOHVKeHMSI Ha BeCh
COIIOCTaBMMBIN epuoz. [0Z0BOI TEMII pOCTa LieH Ha TOIUIMBO O6bUI CHYKeH 7o IV KBapTana 2026 roga ¥ MOBBIIIEH K

KOHLY COIIOCTABVMIMOTO ITepmoa.

1 IV xBapTan 2025 - III kBapTan 2027
2. 0630p nHIsUMY, aBrycT 2025

3. IV kBapTan 2025 - II kBapTtan 2027
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