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OuepenHoe 3acemanme HalimoHa/IbHOTO KOMUTETA I10

(pMHaHCOBOM CTabMIBHOCTH, 16 ceHTSIOps 2025 T.

16 ceHTsI6PsI COCTOSAIIOCH TPEThE OUepegHOe 3acefaHue HaniuoHaIbHOro KOMUTETA 110 GMHAHCOBOM
ctabunbHOCTH (HK®DC) B TEeKyLIeM rofy ¢ y4acTyeM pacIIMpeHHOoro coctaBa KoMuTeTa, B KOTOPHI
BXOZIST: Ipe3uzeHT HanmoHanbHOro 6anka MonzgoBrl — B KadecTBe npefcepaTtenss HK®C, Buiie-
IIpeMbep-MUHUCTP, MUHUCTP SKOHOMMYECKOT0 Pa3sBUTHUA U HUIPOBU3AI UK, MUHUCTP GMHAHCOB
(3aMeLIéH B COOTBETCTBUM CO CTaTheN 4, nyHKTOM (3) 3akoHa N2209/2018), npepncepaTens HanmuoHanbHOM
KoMuccuu 1o GMHaHCOBOMY PBIHKY, FeHepanbHblM AupekTop ®oHIa rapaHTHPOBaHUS HEMIO3UTOB B
6aHKOBCKOM CUCTeMe, WieHbl HcnonHuTenbHoro komurera HEM, oTBeTCTBeHHElE 32 GMHAHCOBY1O
CTabUIIbHOCTD, 6aHKOBCKUM HaZi30P ¥ 6aHKOBCKY10 PE30JII0LN10, PYKOBOAUTEND Iofpa3pernenns: HBM,
OTBETCTBEHHOTO 32 obecreyeHye PMHAHCOBOM CTa6MIIBHOCTY, a TaKXe APYTYe IIPUTIIalIéHHEIe

Y4YaCTHUKN.

Ilenblo ouepegHBIX 3aceJaHUM ABJISIETCS OLleHKa PMCKOB, CBSI3aHHbIX C PMHAHCOBBIM CEKTOPOM M, IIPU
He06XO0AMMOCTH, OIIpefieJIeHye Mep 110 obecriedeHN10 GMHAHCOBOM CTab6MIBHOCTH B Pecriy6iuke

MonpgosBa.

BaHKOBCKMM CEKTOP

B xope 3acefjaHusI 6bliIa IIpeficTaBIeHa MHGOPMAaLMs 0 pUCKaxX B 6aHKOBCKOM CEKTOpe I10 COCTOSTHUIO Ha
30.06.2025, o11eHeHHBIX B KOHTEKCTE IIPOMEXYTOUHBIX Iesiey CTpaTeruy MakpoIpyZeHIuanbHON

IIOJINTUKMN, IIPU 3TOM 6bUIM OTMEYEeHbl cinenylouue TeHOeHIUN:

— DBaHKOBCKOE KpeUTOBaHMe IIPOLOIDKMIIO POCT YCKOPEHHbIM TeMIIOM, 06YCIIOBJIEHHBIM
yBeNIMUUYeHMeM CIIpoca KaK CO CTOPOHBL GM3MUeCKIUX JINII, TaK ¥ He(pMHAHCOBbIX KOMIIaHMIA,
npeBbilIasg TeMn pocta BBII.

— KpenuTHBLA PUCK COXpaHsIeTCS Ha YMEPEHHOM YPOBHE, IIPY 3TOM [0S IPo6JIeMHBIX KpeauTOB (110
HAI[MOHAJIbHBIM IIPYyAeHIMaIbHBIM HOpMaM) yBenuuuiach Ha 0,3 IpoljeHTHBIX IYHKTA 110
CPaBHEHMIO C IIpeAbIAYLIMM KBapTaJIOM, YTO OTPa)kaeT OTHOCUTENIbHO CTabMIJIbHOE KaUueCTBO
KpeauTHOro noptdens. ITo crargapTy IFRS 9 aTa fons cHu3uiach #0 1,7%, YT0 COIIOCTaBUMO C
peruoHaNibHbIM CPeIHUM IT0Ka3aTeJIeM.

— PHCKY NIMKBUAHOCTY M PBIHOYHDbIE PUCKM OLI€HMBAlOTCS KaK HU3KME, IIPU 9TOM 6aHKM 06J1aaloT
LOOCTaTOYHBIMM pe3epBaMy OIS NOAAEPXXaHUS JINKBUAHOCTHA, B TOM YMCJIe B CTPECCOBBIX
ClleHapHUsaX.

— HHJeKc oTpacieBoi KOHIIEHTPALMM II0KAa3aJI HE3HAUUTENIbHbBINM POCT, OCTABasICh IIPYM 3TOM HIDKe
IIopora BbICOKOM KOHIJ€HTpPAIIMM, UYTO OTPaXKaeT HU3KUM PUCK KOHIIeHTpaL[MM 6J1arogaps
Hazuexauien guBepcudmuKanmuy KpegUTHBIX MopTderiest ¥ c6aylaHCHPOBAHHBIM 9KCIIO3UIIMUSIM II0
CeKTopaM 3KOHOMMKIM.

— PHCK, CBSI3aHHBIM C IOTEHIIMAJIbHBIM BO3/I€ICTBUEM npo6neM CUCTEMHO 3HAYMMBIX YQPE)KHEHMIZ,


https://bnm.md

ocTaéTcs HU3KUM. CUCTeMHO 3HaUMMble 6aHKY IIPOZOIDKAIOT cobntonaTh Tpe6oBauusa HBM mo

JIMKBUOHOCTYM M KaIlIUTaly, AEMOHCTPUPYSA YCTOI\/'I‘{I/IBYIO PE3UNIIBEHTHOCTD.

KomMmuret IIPUHAJ K CBEJeHMI0 IIPeACTaBJIEHHY1O0 I/IH(l)OpMaI.U/I]:O.

CeKTOp He6aHKOBCKOI'0 KpeAUTOBaHUS

PUCKY B ceKTOpe He6aHKOBCKOI'0 KPeIMTOBAaHM S, COCTOSILIEr0 U3 He6aHKOBCKMX KPeAUTHBIX
opranu3sauui (HKO) u ccymo-c6eperaTenbHbIX acconyarnuit (CCA), ocTaloTCss HU3KMMMU 110 COCTOSTHUIO Ha

30.06.2025, mpy 9TOM 0TMeYaloTCs CIIeAyloliue TeHOeHI[UN:

— O6uuy noptdensb KpeAUTOB He6AHKOBCKOI'0 ceKTopa Bo Il kBapTalie TeKyLiero roza noxkasas pocT, B
OCHOBHOM 06YCJIOBJIEHHBIN KpeAUTOBaHUEM QU3NYECKUX JIUI].

— KauyecTBO KpeAUTHBIX NTOPTdesieyt, BblpaXkKeHHOe Yepes [0JI10 IIP0o6JIeMHBIX KPeIUTOB B 0611eM
o6beme noptdens, yxygummnock kak y HKO (+0,5 mporieHTHOro yHkTa), Tak u 'y CCA (+0,1
IIPOLIEHTHOTO IIYHKTA).

— CTpPYKTypa MCTOYHUKOB (pMHAHCUMPOBAHMS OCTAJNIaCh OTHOCUTEIIbHO HEM3MEHHO II0 CDaBHEHMIO C
npepblayLuM KBapTanoM Kak st HKO (57,3% — xpeguThl u 3aiiMBbl, 30,8% — CO6CTBEHHBI KaIIMTAaI),
Tak ¥ st CCA (60% — c6epexxeHnst, 36% — CO6CTBEHHBI KallUTAalI).

— CoBoOKyITHas BaloTHas nmo3uijusa cekropa HKO, n3MmepsieMast Kak pasHulla MeX/Ay Ball0OTHbIMM
aKTMBaMMU ¥ 06s13aTeNIbCTBaM¥ 110 OTHOLIEHMIO K KallUTay, COKpaTHIach, B pe3yyibTaTe Yero

CEeKTOp CTaJI MEHEE IIO[JBEPIXKEH KoJIe6aHMSIM BaJIIOTHOT'O Kypca.

KoMuTeT IPUHSII K CBe[JeHN1O IIPeiCTaBIIEHHYO I/IH(l)OpMaI.U/IlO.

CTpaxoBOM CEKTOP

ITo cocTossHMIO Ha 30.06.2025 B cCTpaxX0OBOM CEKTOpe 6blJIM BhIIBJIEHD] CIIEAYIOLIE TeHACHIIUN:

— PocT 06béMa HaUMCIIEHHBIX 6PYTTO CTPaXOBbIX IIpeMui Ha 2,6% I10 CpaBHEHMIO C aHAJIOT MUHbIM
IIepMoLoM IIPOLIJIOTrOo rofa.

— CekTop obJ1aZjaeT fOCTATOYHBIM YPOBHEM JIMKBUAHOCTH [JIsI BBIIIOJITHEHUS IPUHATHIX
06513aTEJIbCTB.

— OKo0J10 26,9% BaJNIOBBIX IMOAIMCAHHBIX CTPAXOBbIX IIPEMMUI 6BUIN IIepecTPaxoBaHbl, YTO Ha 2,3
TIPOIIeHTHBIX IIYHKTA MeHbILIEe, UYeM B IIPOLIJIOM oy, a 17,5% BhIIIayeHHbIX CTPaX0BbIX
BO3MeILIeHU 6bUIM BO3MELIEHb] IIePeCTPaxX0oBLIMKaMM, YTO AeMOHCTPUPYeT 3ddeKTUBHOE
yIIpaBJIeHMe PUCKaMM ¥ afileKBaTHb1M YPOBeHb GMHAHCOBOM 3aLIUThl B CTPAXOBOM CEKTODE.

— YpoBeHB IJIaTEXECIIOCO6HOCTY cocTaBuiI 183% 110 0611eMy CTPaxoBaHMUIO U 579% [JIsI CTpaXOBaHUA
YKU3HMU, 3HAUUTEJILHO IIpeBhliiasg MUHMMAaNbHOe TpeboBauMe (2100% mtoc 10% 3amac IIPoYHOCTH),
YTO OTPaXkaeT NMpouHoe GMHAHCOBOE IIOJIOXKEHME ¥ CIIOCO6HOCTD KOMIIaHU BHIIIOIIHATEH CBOM

06513aTeNbCTBA, 0O6ecreynBasi JOITOCPOYHYIO CTAa6UITBHOCTh CEKTOPA.

KoMuUTeT NPUHSI K CBeIeHNI0 IPeICTAaBJIEHHY0 MHGOPMALINIO.

PBIHOK KanmuTasna

C ToukM 3peHuS PUCKOB, CBA3aHHBIX C PP1lHKOM KaIIUTaJia, 6BbUIY OTMEYEHbl cinengyriuine acrieKThbl:

— JIedaTenbHOCTh Ha IIEPBUYHOM M BTOPMYHOM PBlIHKAaX, a TAKXXe NeATEeJIbHOCTD IIOCTaBLUIMKOB yCIIyT,



BKJII0YasI Te€X, KTO OCYLIEeCTBIISIET MHBECTHUI[MOHHYIO [IeITeIIbHOCTD, HEe CO3JaéT PUCKOB C
IIOTeHLMaJIbHBIM CUCTeMHBIM 3dpeKToOM.

— DBbUIM IpoaHaNMU3UpPOBaHbl cienuduUecKyie YI3BMMOCTY OllepaTopa MHPPACTPYKTYPhl TOPTOBBIX
oIlepaiiuii, a TakXXe 3aKOHOZATEeNIbHble MePhl, IPUHSATHIE OJIsS 06ecIieYyeHsI HeIIPepPblBHOTO
GyHKIIMOHMPOBaHMSI QOHZOBOr0 PHIHKA.

— BbUIM 06CY>XXZIeHbl JOCTVXKEHMS B IIPOIlecce CO3[aHMsI HOBOM QOHAOBOM 6MPXKY, a TaKXKe

HeO6X0nI/IMble Mephbl O obecreueHud eé ¢YHKI.H/IOHMp0BaHMH.

KoMmurer IIPUHAJ K CBEJeHMI0 IIPeCTaBJIEHHY1IO0 Mchopmaumo.

Br1BOZ bl ¥ JaNIbHeMLINE LIaru

HaijoHanbHb1 KOMUTET I10 GMHAHCOBOM CTAO6MIIBHOCTY, BBICTYIIAlOLIUI B KaUeCTBe
MeXXBeZJOMCTBEHHOM I1aTGOPMBbl, OTBETCTBEHHOM 3a KOOPAMHAL[MI0O MaKPOIPYyZeHI[MaIbHOM
TIOJNIMTUKN ¥ MOHUTOPUHT CUCTEMHBIX PYCKOB, OCYILIECTBJISIET CBOM IIOJIHOMOUMSI B COOTBETCTBUM C
3axoxHoM N2 209/2018, mpozioimkasi TUaTeNIbHBIY MOHMTOPMUHT PasBUTHS GMHAHCOBOI0 CEKTOpa M
YKpeIUIsisi MHCTUTYI[MOHAJIbHOE COTPYAHMYECTBO I MoAgAepXaHusa GMHAHCOBOM CTabMIIbHOCTH B

Pecniy6nuke Monzosa.

Cnegywoliee ouepefHOE 3acefjaHye 3aIJIaHMPOBaHO Ha Aekabpb 2025 roga.
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