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KpaTkuit 0630p

B mepBom monyroayu 2010T. MMpoBast 5KOHOMMKA MPOA0JKaa Mpo1ecc Bo306HOBIeHM . [1o TaHHBIM MeXXAyHapOogHOTO
BaioTHOro ponga (MB®D), B I u Il KBapTanax TeKYLIETO O/, MMPOBasi )KOHOMMKA POC/a B TOLOBOM TeMiIle Ha 4.7 1 4.9%
COOTBETCTBEHHO. Ha 0CHOBaHMM JAaHHBIX 32 IIepBOe II0JIYTOAMe TEeKYILEero roga, o>kugaercs, 4yto B 2010r. ypoBeHb

TOJl0BOTO POCTa MMPOBOV 5KOHOMMKM COCTaBUT 4.8%.

[Mporecc 06HOBIeHNSI IPOTeKaeT HepaBHOMEPHO, KaK/IbIi PeIrMOH MMesi COGCTBeHHBIN TeM pocTa. B To BpeMst Kak B
CTpaHax C Pa3sBUTBIMY IKOHOMMKaMM 5KOHOMMYECKII POCT IIPOJ0/DKaeT 3aBUCETh OT YPOBHS IyOIMIHOTO JOJITA,
BBICOKMII YPOBEeHB 6€3paboTHUIIBI, COXpaHEHVE CJIOKHBIX YCJIOBUI KPeIUTOBAHMS M BOJTATMIBHOCTY Ha BaTIOTHBIX
PBIHKaX, IIepCIeKTUBbI SMePreHTHBIX CTPaH 3Ha4MTe/IbHO Jy4lle. HecMOoTps Ha 3TO, pa3BUTbhle 5KOHOMUKM O>KUAAIOTCS
€ pocToM Ha 2.7% B TO BpeMsI KaK 9MepreHTHbIe 5KOHOMMKM U B CTalU Pa3sBUTMSI HOBOe IIPOTHO3MPOBaHMe

npeaycMaTpUBaeT pocT Ha 7.1%.

B To >ke BpeMsi, mOC/IeIHMIe MaKPOSKOHOMMYeCKMe TI0Ka3aTell, OITybIMKOBaHHbIe B MI0JIe-CeHTsI6pe TeKyIero rofa,
OTpa’KaloT COKpallleHJe TeMIla MYPOBOJ 3KOHOMWYECKOM esITeIbHOCTY, ITPOA0JKasl yKa3bIBaTh Ha BO3SMOYKHOE
3aMeJijieH1e MupoBoro pocta Bo II monyrogyum 2010T. Bo MHOTMX CTpaHaxX € pa3sBUTBIMY 3KOHOMMKaMU yilydlleHue
3aMe/IJIeHO He6IaropUsATHbIMY YCIOBUSIMMU Ha pbIHKe paboueil CMIIbI, COKpallleH/ieM UITOTeUHbIX KPeIUTOB,
TPYAHOCTSMM CBSI3aHHBIMU C PUMHAHCUPOBaHMEM (PUCKAJIbHBIX JePUIUTOB. DKOHOMUYECKMI POCT SMEPreHTHBIX
KOHOMMK COXPAHMJICS B 06IIIeM CMIbHBIM, HO KPaTKOCPOYHbBIe II0Ka3aTeIN IeMOHCTPUPYeT 3aMelJIeHle TeMIIa

SKOHOMMYECKOM dKCIaHCUMN.

B cnepyrolem nepyoe COXpaHSTCS CHU)KeHHble MH(IISIIVIOHHBIE JaBIeHVs], B OCHOBHOM Ha YPOBHe Pa3BUThIX

3KOHOMMK. YPOBeHb MHMIALMM B Pa3BUTHIX CTPaHaxX AOCTUTHET 1.4% B 2010r., a B 3MepreHTHBIX CTpaHax - 6.2 %.

,HI/[HaMI/IKa I/[HCI')J'[HI_H/IOHHOI‘O mponecca

B Il kBapTase 2010r. rogoBoi TemMIl MH@asuMM n3Mepsiemon UIIL ciierka BeIpoc, ¢ IpUpPOCTOM 0T 7.6% B utoie 10 8.0% B
ceHTsIGpe, B TO BPeMS KaK rOZ0BOI TeMIT 6a30BOM MHQISALNM MMeIT IMHAMUKY CHVDKEHUS B oT4eTHOM mepuoze (c 5.1% B
uroite 10 4.8% B ceHTsI6pe 2010r.). CyiecTBeHHast pasHMUIA MeXXAY ypoBHeM MHsiyy VIIL] u TeMrioMm 6a30Bo

MHQAAIMUYN OTpaykaeT CylleCTBeHHBIN BK/Ia/J HeJleHeXXHbBIX (haKTOPOB B pPOCT 1ieH B Pecrry611ke MoszoBa.

Ha ¢popmupoBaHme rogoBoro ypoBHs MHGIALNYA B ceHTsA6pe 2010T. 60/iblliee BAMSHME OKa3aly peTyIMpyeMble IIeHbl, B
pe3yabTaTe M3MeHeHNsI Tapu QOB Ha Ias, 3JIeKTPMUUeCcKYIO U TeIlJIOBYIO SHepruio, B tHBape U Mae. Hapsagay ¢ aTum,
6O0/IBIION BKJIJ, PUIIIEN CO CTOPOHBI IIeH Ha IIPOZ0BOJIBCTBEHHBIE TOBAPHI, B pe3y/IbTaTe OTKIOHEHWS 0T HOPMBbI

KIMMaTN4YeCKMX yC)'IOB]/[I?I B Te€YeHMe roga n KoJjie6aHMUM IIeH Ha ITPpOAOBOJJIbCTBEHHbIE TOBAPbI HAa MVMPOBOM pPbIHKE.
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Kone6anus 11eH Ha He(pTh Ha MMPOBOM pbIHKe IIPMBEIN K POCTY LleH Ha TOIIMBO. PocT 6a30B0M MHMISALMY HAXOAMJICS
o7, BINSTHYEM, B OCHOBHOM, AMHAMMKJ BJIFOTHOTO PBIHKA B [TIepBOJI ITOJIOBVHE TEKYIIETrO roJla, pOCTa KOCBEHHBIX

HaJIOTOB C HavaJjla rofa, a Taxke 3¢ deKTOB BTOPOro Kpyra B pe3yJbTaTe pocTa LIeH Ha YCIIYyTY C peryJIMpyeMbIMI LIieHaM.

MaKpOBKOHOMI/I‘-IGCKaH CUTyalmsa

B repBoi MosI0BMHE TEKYIIEro rofla 0TMedaeTcsl BbIpaskeHHOe BOCCTaHOB/IeHMe 5KOHOMMUKM Pecniy6nmky MoiZioBa,
I0CjIe CMJIBHOTO ClaZla 3aperucTpupoBaHHOro B 2009r., B pe3yibTaTe BIMSIHUS CO CTOPOHBI MMPOBOTO 3 KOHOMMUYECKOTO
Kpmsuca. Tak, BaJI0BOJ BHYTPEHHMUI IIPOAYKT B IlepBoM monyroayuy 2010r. yBem4umIcs Ha 5.6% 110 CpaBHEHMIO €
aHAJIOTUYHBIM IIepMOIOM IpeabIayIIero roga. [loTpebaeHne JOMAIITHNX X0O3SICTB U BajloBoe (pOPMIPOBaHME KalTUTaJIa
CTIV ABUTATEISIMU SKOHOMMYecKoro pocTa Bo Il kBapTasie 2010r. PocT aKcmopTa 0Ka3aJ CKPOMHOe BIIMSIHME Ha
MO3UTUBHYIO AHaMUKY BBII B JlanHOM nepuoge. CyijecTBeHHBIN POCcT MMIIOpTa Bo II kBapTane 2010r. sBasiics
CYILIeCTBEHHBIM IIPensiTCTBMEM B pocTe BBII Peciy6nmky MosiioBa, CylecTBEHHAsI YaCTh BHYTPEHHETO CIIpoca 6blIa
HaITpaBJIeHa Ha BHeIIHJe TOBaphbl M YCIYTH, B yIlep6 ToBapaM oTpacjleli HallMOHAIbHOM SKOHOMUKIL. BeTymieHne
SKOHOMMKM B (pa3y pocTa MOATBeP>KAaeTcs MO3UTUBHOM AMHAMMKOM BO BCeX CeKTOPaX, a ITocJIie PO O/IKUTeIbHOTO

CI1aZla, B CEKTOpe CTPOUTEIbCTBA Ha6J'[IOI[aeTCH IIO3UTVMBHAaA AMHaMMKa.

OHepaTI/IBHbIe AaHHBbIE O HOTpeGJ’IeHI/II/I TOBApPOB M YUIYT, IIPOMBIIIJIEHHOM IIPOM3BOACTBE M TPAHCIIOPTUPOBKE TOBAPOB B
njie, aBrycre n CeHTH6pe, a TaK>Ke JaHHbIe O BHeIlIHen TOPIroOBJi€ 3a MI0JIb M aBI'yCT CO34aI0T ITPEAITIOCBUIKM IJI

JaZbHeNIIero BO3posKaeHNsI 9KOHOMMYecKou AesTenbHocTH B 11l kBapTasne 2010r.

Bo Il kBapTase 2010r. HabaofaeTcst YXyAllleHe CUTYallMy Ha PbIHKe Tpyda Pecrry61mky MosifioBa, TaK 4YTO YPOBEHb
6e3paboTHIILI ITO CTPaHe ITpeBbIcUI Ha 0.9 MPOLeHTHBIX TYHKTA YPOBEHDb aHAJIOTMYHOTIO ITepMoia IpeIbIAYIIero rosia, B

pe3yJibTaTe CHU>KeHMsI TMOKOCTY Ha pbIHKe TpyAa Pecriy6nuku Mosngosa.

MaKpo3KOHOMMYECKUI IPOTHO3 U CPelHeCPOYHOM MHPIALUN

[To panubIM HEM, ypoBeHb BBII mpeBbIc/JI MMHMMAJIbHBIN YPOBEHD pellecCUM U, HauMHas ¢ KoHIa 2009r., uMmeer
TeHZeHLIMIO POCTa, GaKT OUeBUAHDBIN B TeUeHMe ABYX I1epPBbIX KBapTaJIOB TeKylero roga. Ho, ypoBeHb 5KOHOMMYeCKOM
JlesiTeJIbHOCTH ellle 0CTaeTCsl HM>Ke CBOero IoTeHIMaAbHOTO YPOBHS, UYTO IPOBOLMPYeT PO oJDKaloLiecs

IedIsIOHHbBIe IaBIeHMS.

ITo cpaBHeHMIO ¢ OTUETOM IO JAeHeKHOI monuTrKe Ne 3, 2010r., 5JKOHOMMYECKUI POCT 6yZeT 6osbliie Ha 1.6 ITPOLIeHTHBIX
IIYHKTa B TeKyIleM roay 1 Ha 0.1 IpoIeHTHBIX TyHKTa GoJIbllle B 6yAyiieM rofy. Tak, poct BBII B 2010r. coctaBUT 5.0% 1
3.4% B 2011r. CiiemoBaTeIbHO, KaK M B IIpeAbIAyIleM IPOTHO3e, JOCTVOKeH)e ITOTeHIMaIbHOT0 YPOBHS 9KOHOMMUYECKOM

AedTeJIbHOCTU Hp0M3OIZI[9T 34 TOPM30HTOM IIPOTHO3a Ha ABa roJa.

T'omosout ypoBeHb MHpAsuuu UIIL B KoH1te 2010T. mocTurHet 7.8%, 4To Ha 0.4 IPOLIeHTHBIX ITYHKTA HIKe paHee
MIpeIyCMOTPeHHOTO ypoBHSI. CHU KeHMe YPOBHSI MHGIISIIVY TPOTHO3MpPyemoro Ha 2010T. 06bsICHSIeTCS OTAeTbHBIMU

]/IH(pJIFII_U/IOHHbIMI/I AaBJI€EHUSIMMN, 601ee HU3KUMM YeM 6bII0 npegycMoOTpeHO.

NubnsanuonHble gaBnenus B 2011r. 6yayT MMeThb XapaKTep M MHTeHCUMBHOCTb aHaorn4yHbie 2010T. [Toz KoHel
MporHo3MpyemMoro nepuoza (2012r.) rogoBoi ypoBeHb MHQISLINY TPUGTIN3UTETBHO JOCTUTHET JOITOCPOYHBIN TPOYHBIN
ypoBeHb - 5.0%. BaszoBast MH(AALNS B KOHIIE TeKylero roga JocturHet 4.0%. B 2011r. oHa ynazget 1o 2.1%, mocie 4ero

BBIpACTeT NpMUb6aIM3NTeNnbHO 10 4.0% 1oz KoHer, 2012r.

Puicku cBsI3aHHBIE C ,E[I/IHaMI/IKOﬁ BHEITHeIKOHOMUYECKOM cpenbl reHeEpMPOBaHbI IPVI3HAKAMM BOCCTaHOBJIEHN S,
3apermMCcTpMpOBaHHBIMU B M]/IpOBOI7[ 3KOHOMMKE, KOTOPpbI€ MOTYT IIPEBPATUTHCA B KojieGaHUs II€H Ha Heq)Tb n
HaTypaHbeIf;I ras. HpOﬂOBOHbCTBeHHbIe TOBAapPbI B ITIOCJIEAHEM II€PHMOLE 3aPETUCTPMUPOBAIN yCMHEHHbIﬁ TEeMII pOCTa. Bce

yKa3aHHbIe BHellIHMe (aKTOPbL, B pe3yJibTaTe, MOTYT IPMBECTY K HapyLIeHUSIM AMHaMMKM YPOBHS MHQIISLIUN.



PemteHnne 1o geHe>KHOM ITOIUTHUKE

I1py aHanM3e MepCcreKTUB CpeJHeCPOYHOM MHPAIUUM, ATMUHUCTPAaTUBHBIN coBeT HEM NpMHSI pellleHNMe Ha CBOeM
3acemannm oT 28 okTs16ps 2010T. 0 TOAmep>KaHUM 6a3MCHOM CTaBKYM Ha ypoBHe 7.0%. Ba3mcHas cTaBKa octanach 6e3

u3MeHeHUM Ha BceM npoTsikeHuu 11 u I kBapTanos 2010r.
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