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INpesugenT HBEM OxTaBuaH ApMally: «IJist o6ecriedeHus: CTabMIIbBHOCTH
LIeH, He IPensTCTBYS 9KOHOMUYECKOMY POCTY, BaXXHO KOOPAMHMUPOBATH U
CUHXPOHU3MPOBATH PMCKANIBHYIO ¥ JEHEXHYIO IIOJIUTUKY»

IMpesugeHT HanmoHanbHOro 6aHka MongoBbl OKTaBMaH ApMally Ny6JIMyHO IIpeZiCTaBUII CerOfHSI
0630p nHONAIMY N2 3, 2021, KOTOPb1 CBUAETEIILCTBYET 06 M3MEHEHUY TeHASHIIUN B 9KOHOMUKe. ['J1aBa
LIeHTPaJIbHOIr0 6aHKa COCJIAJICS B 0CO6eHHOCTHM Ha CUTYAIIMI0 BO BHYTPEHHEN M BHELIHEN cpefie,
3BOJIIOLINI0 MHPIIAIMOHHOIO IIPOoIjecca ¥ 9KOHOMMYECKOM [esITeIIbHOCTH, a TaK)XXe Ha Pyrye acleKThl,
CBsI3aHHBlE C IOBeJeHMEM JIEHEXXHOM IIOJIUTUKIHA.

«Yxke ¢ 2020 roga MHQIALHS MMEIa BBIPaXKeHHBIH CHIUXXAIOLJHIICS XapaKTep, KOTOPbIH aK[JeHTHPOBAJICS
Hapagy ¢ pacIpoCcTpaHEeHWeM MaHZEMUM ¥ HAYa/IOM HaHZEeMUYECKOro KPHU3HCar», - OTMETII OKTaBMaH
Apwmamry. ITo cioBaM opuUIMaNbHOro NINUIa, MHGIAIMA HAMHOTO HIDKE HIDKHEro IIpezera Kopuzaopa B
CBSI3Y CO CHVDKEHHBIM COBOKYIIHBIM CIIPOCOM KaK BHYTPM CTPaHbl, TaK ¥ Ha IJI06aJIbHOM YpOBHE. «C
Hayvaia 2021 roga #MHQIALHUI CTaIa pacTH M3-3a HEKOTOPBIX IOTPACEHHMH 110 IPELIIOKEHNIM,
IpeXMyLjeCTBEHHO CO CTOPOHBI I[€H Ha MMITOPT. HaunHadg ¢ anpesig-Masi, Mbl Ha6/II04aeM YBEJIHICHHE
HIIL], koTopoe Hogfep)>KMBaETCA ¥ JaBJIEHHEM CO CTOPOHBI COBOKYITHOI'O CIIPOCa», - BO6aBUII IPE3ULEHT
HBM.

OxTaBMaH ApMally TaK)Xe M3JI0XWJI IIPOrHo3 MHPIAI[MY Ha CIlefYI0LIe BOCeMb KBAapTaJIOB, PUCKU U
CBsI3aHHBlEe C HUMM HEOIIPEeZeJIEHHOCTH, PeLIeHNS 110 JeHEeXXHOM IIONIMTUKeE, IPUHATHIe
HcnonHuTeNnbHbIM KOMUTETOM HEM.

O6HOBIIEHHBI IIPOTHO3 YKa3blBaeT Ha PUCK BblX0oZia MHGIAIMYM Bbllle BEPXHEro Ipezesa
BapbMPOBaHMUA LeNIY MHOIIAIMY B BbIpaXKeHHOM IPOMHGIIAIMOHOM KOHTEKCTe BHeIIHel cpefbl. OHa
oTMeueHa 60Jiee 6bICTPBIM BOCCTAaHOBJIEHMEM, YEM IIPEABUAEIIOCH, MUPOBOJ 9KOHOMMKY ¥ OCHOBHBIX
BHELIHUX TOPTrOBbIX MapTHEePOB Pecniy6nuky MongoBa, a TaK)Xe BbICOKMMM KOTMPOBKaMy Ha HedTh,
ChbIpbe ¥ IIPOJOBONILCTBEHHBIE TOBAaPHL.

B TO e BpeMs MHPISALMOHHEBIE JaBJIEHNUS MOAAEPXXMBAIOTCA ¥ BHYTPEHHUM COBOKYITHBIM CIIPocoM. OH
MOAIINTHIBAETCS BOCCTAaHOBJIEHMEM NTOTPE6IIEHM ST HACEJIEHMSI B YCIIOBUSAX YBeJIMYEeHNSI 3apaboTHOMI
IJIaThl B 9KOHOMMKeE, 06 beMaMM IIpefJoCTaBJIEHHBIX HOBbIX KPEITOB ¥ II€peBOaMM eHEeXXHbIX
CPeZCTB B II0Nb3y QM3MYECKNUX JINLI.

B pesynbTaTe YKa3aHHBIX BHELIHUX ¥ BHYTPEHHUX COOBITUN 0XKMAAETCS, YTO TOZOBOY YPOBEHD
uHQIAnUY 6ymeT 651CTPO PACTH HO IIEPBO MOJIOBUHEL CIIEAYIOLIET0 IoZa, 3aTeM YMEHbUINTCS K KOHITY
rOpPM30HTAa IIPOTHO3Aa.

HBM 6bU1 CTUMYJNIITUBHBEIM BO BpeMsI IaHAEMUU. «YBelIMUEHNE JeHeXHbIX arperaToB 0TPaXkaeT Mephl,
ocyuectBisieMble HBM. O6'beM fleHer, HAKOIIJIEHHEBIX B BUie HAIMYHBIX B O6palleHUN U JeI03UTOB,
SIBJISIIOTCSI MCTOYHMKOM GMHAHCHPOBaHMA OJIsI IOTPe6IIeHUsI B 6yzyLieM. UHnsaiusa MoxeT u 60ibLie
BBIPACTH, €CIIY He 6YAYT IIPUHSITHL COOTBETCTBYIOLIVE MEPD] [eHEXXHOM MONIUTUKN», - OTMETUIT
OxTaBMaH ApMaury.

IMpe3sugenT HBM oTMeTuII, 4To MHPIAMOHHBIY IPoLlecC 6yAeT AIUTENbHBIM. « Mbl HAXOAMMCSI B
HOBOM 3KOHOMMYECKOM LIuKJiIe. Bce pUCKY 110 IPOrHO3y IPOMHGIIANMOHHEL HCKIII0UeHNEeM ABISIETCA
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PUCK, CBSI3aHHBLM C BBe€eHMEM HOBBIX IJ106aNIbHBLX OI'paHI/I‘IEHMf/'I B ClIy4ae HOBOJ BOJIHBL naHgeMuun. B
9TUX YCIIOBUAX, YTO6Bl 06€CIIEUUTDH CTAa6MIIBHOCTD IJ€H, He IIPENIATCTBYSA 3KOHOMMUYECKOMY POCTY,
BaX>XHO KOOPAMHMPOBATHh M CMHXPOHU3NPOBATDH CbMCKaJ'IbHYIO M OEHEeXHYI0 IIOJIMTUKY OJIsd peayin3annumu
Ha60pa OIITMMAJIBHBIX IIOJIUTUK OJId SKOHOMUKN», - IIOQYEPKHYIJI OKTaBuaH ApMaI.uy.

HammnonanbHb1M 6aHK MonoBEl U fanee 6yZleT BHUMATEIbHO OTCIIEXXMBATh 9BOJIIOLNI0 MHAEKCA
NOTPEe6UTENBCKUX LIeH, BHYTPEHHION ¥ BHEIIHEE MaKPO3KOHOMMYECKOE IT0JIOXKEHHE, a B
CBOEBPEMEHHBI MOMEHT IIPUAET C HEO6XOAMMBIMY MEPAMU AAJISI CO3aHMUsI e HEXXHBIX YCIIOBUN U
JOCTIDKeHMS cBoel GyHJaMeHTalIbHOM IeIN.

HpenCTaBHEHI/Ie oT4YeTa MOXXHO IIPOCMOTPETDb HIMXKeE!:

IpesngeHT HarpmoHanpHOro 6agka OKTaBHaH APMAaHIO IIPELCTABIIAET OTYET 06 uHYmaguyu N° 3, aBrycr
2021r..

— mop uHanuu N3, aBryct 2021 - Ha pyMblIHCKOM SI3BIKE [

- M3GHT8HI/IH oT4YeTa- Ha PYMBbIHCKOM fI3BlKe [2]

MeTku

IIpenCcTaBJIEH OTYET II0 HHQJ'IHI_J,HI/I [3]

npeznctaBuil 0630p MHOIAINMA (4

HcTrouuuk YPII:
https://bnm.md/ru/content/prezident-nbm-oktavian-armashu-dlya-obespecheniya-stabilnosti-cen-ne-

prepyatstvuya
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