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IIO OoIIpeneyIeHn1o Bblrononpno6pe'ra101u;ero cobCTBeHHUKA

I. OBIIIME ITOJIOXKEHUSA

1. PekoMeHaI MM II0 ONIpefielIeHNM10 BhIrofonIpuo6peTaloniero cCo6CcTBeHHMKa (ganee — PeKkoMeHaaum)
MMEIOT IeJIbl0 IPeAJIOKUTDL 6aHKaM ¥ APYTMM IIOCTABLIMKAM IJIaTEXHBIX YCIIYT MEeTOLMYECKOe
PYKOBOACTBO IT0 IPMMEHEHN10 3aKOHOZATEeNIbCTBA B 06JIaCTH IIPefyIIPeXXAeHUs ¥ 60pb6bl C
OTMblBaHMeM fieHer ¥ GMHaHCHMPOBaHMEM TePPOPM3Ma B IIPOLieCcCe ONpefieNieHusT
BBIrOZioNpMo6peTaloiiero CO6CTBeHHMKA (BbIrOONPHUO6peTaOUINX CO6CTBEHHMKOB) I0PUANYECKOT0 MK
dbusuyeckoro nuila — KIMeHTa 6aHKa MIIM APYroro MOCTaBILIMKa IJIaTeXHbIX YCIIyT. [JaHHble
PexoMeHpaIuy paspaboTaHbl C yYeTOM 3aKOHOZATENIbCTBA B 06J1aCTH NPeAYIIPEXAeHNUs U 60pb6BL1 C
OTMblBaHMeM feHer ¥ MHaHCHMPOBAHMEM TePPOPM3Ma.

2. [TpegMeTOoM PekoMeHZaNI M IBIISIETCS:

a) onMcaHue Ipolecca onpefeneHus: GM3UIeCKOro Iuia (JIni), KOTopoe BiIafieeT He MeHee 25% aKI[uu
WJIM IIPaB rojioca 10pUANIECKOro JINIIA;

b) onucanue mporjecca onpepgeneHus: Gu3mMIeCKOro nuia (JINIf), KOTOpoe KOHTPOIUPYET B KOHEUHOM
cueTe QpU3UIECKOe UK IOPUAUUECKOE JINLIO;

C) ommycaHMe npoljecca onpezeneEusa Gpu3nMIecKoro nuIia (JIuI), Mo IOPyUYeHN0 KOTOPOro MPOBOJUTCS
omepanysi MY OCYLIECTBIISAETCS [esITeNIbHOCTD;

d) ommmcaHuMe mpoljecca onpezeNieHus BHIroZoIpMuo6peTaloniero CO6CTBeHHMKa, OCHOBAaHHOI'O Ha PUCKe.

3. PexoMeHpanuy paspaboTaHsbl ¢ yueToM 40 pekoMeHAanuy MeXXAyHapoAgHOM IPyIIbl GMHAHCOBBIX
Mep 1o 60pb6e c oTMbIBaHMEeM fieHer (DADT), fokyMeHTOB rpynibl Wolfsberg (the Wolfsberg Group) 06
oIpefieNIeHUY BbITOZIONIPMO6PeTaIONIero CO6CTBEHHMKA B KOHTEKCTE YaCTHBIX 6aHKOBCKUX YCIIYT,
JoxyMeHTOB BASEL 110 3HaHM10 KJIMEHTOB ¥ APYTUX MEXAYHAPOAHBIX JOKYMEHTOB B JaHHOM 06JIaCTH.

4. TIoHATHUA ¥ BBIPAXXeHM S, UCIIONIb30BaHHbIE B [JaHHbIX PeKOMeHalUsaX, UMEIOT 3HaUYeHMN I,
npefilycMOTPeHHBbIe B 3aK0HE 0 IIpeAyNnpeXxZieHuy U 60pbbe c OTMblBaHMEM JieHeT ¥ pyHaHCUPOBaHUEM
Teppopu3sMa N2 190-XVI ot 26.07.2007, PeritaMeHTe 0 AesITEJIbHOCTY 6aHKOB B 06J1aCTH IIpefyIIPeXeHNs
¥ 60pBb6BL C OTMBbIBaHMEM JleHeT U GMHAHCUMpoBaHMeM Teppopu3mMa N2 172 ot 4.08.2011, a TakXe B
PeKOMeHZalMsIX U CIIPAaBOYHMKAaX B [JeMICTBYIOLIEN 06J1acCTH.
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5. Co6ozieHe peKOMeHZaL M II0 OIIPeZieJIEHNI0 BhIrOLoNIpro6peTaloniero CO6CTBeHHMKA 06JIerYuT
BBISIBJIEHME, OL€HKY ¥ MUHMMM3aLM10 PUCKOB ¥ YSI3BUMOCTH HesATEeNIbHOCTY 6aHKa M OPYTUX
MOCTABLIMKOB IIaTEXHBIX YCIIYT B OTHOLIEHUSAX CO CBOMMM KIIMEHTaMMN.

II. BHAHHUE BBII'OJOITPUOBEPETAIOIIEI'O COBCTBEHHHUKA

6. OmHOM 13 OCHOBHBIX 3aZjay, IPMMEHSIEeMBbIX B IIpoljecce 3HAHUS KJIMEHTA, IBJISIeTCS OIIpeesieHue U
MpoBepKa BhIroJOIPHO6peTaloLIMX COOCTBEeHHMKOB-IOPUANIECKHX JINL M UX JOJIM B YCTABHOM
KamnuTasne. 3HaH¥e BbIrOZ0NIPMo6peTaloniero CO6CTBeHHMKA (CO6CTBEHHUKOB) ABJISIETCSA CYILeCTBEHHBIM
OIS IPUHSATUSA TOAXOASLIET0 PelIeHys II0 YPOBHIO PYCKa OTMblBaHMS fAeHeT ¥ pMHAHCHMpPOBaHUSA
TeppopMU3Ma, CBA3aHHBIX C KIIMeHTOM. HeKoTopkle 1opuANYecKHe JINI[a HAMEPEeHHO CKPBhIBalOT
NIMYHOCTDH HACTOSILIMX BIIaJieJIblieB/BHITOOIPMO6PEeTalOLIMX COGCTBEHHMUKOB M JINI], KOHTPOJIIMPYIOLIUX
JesaTeNbHOCTD IPUANYECKUX NIuL]. UHOr[ga ompezeneHye 1 IpoBepKa BhITOLOIIPMO6PeTa0LIMX
CO6CTBEHHMKOB KIIMEHTOB TPYAHO OCYLIECTBUTD ¥M3-3a KOMIIJIEKCHOM, HO 3aKOHHOM CTPYKTYPbl
CO6CTBEHHOCTH, TaKOM KaK CYL[eCTBOBaHMe HECKOJIBKMX BBILIECTOALINX YUPeAUTEIIbHbIX KOMITaHU, B
KOTOPBIX HECKOJIBKO QM3NUEeCKUX JINL] YUPeAUTEJIeN ¥ IaiuiMKoB. HecMOTpSA Ha 3TO, 6aHKM U Apyrue
TIOCTABIIMKMY IJIATEXHBIX YCIIYT AOJDKHBL 6BITh 6AUTENIbHBIMY B MICIIOJIb30BaHHbBIX BO3MOXHOCTSIX I10
COKPBITHIO MJIM MaCKMPOBKE BHITOAONMPMO6PETAIOLIMX CO6CTBEHHUKOB.

7. JaHHBlE PeKOMEeHOAOMM IIPMMEHAIOTCA K KJIIMEHTaM 6aHKa 1 APYI'UX IIOCTABIUMKOB IINIaTE)XXHbIX
yciyr. B panHOM CMBICIIE PeKOMeHgaly rpegiararnT Mml)opmaumo, KakK OIIpeaesInTb
BblI‘OI[OHpMOﬁpeTalOI.LIMX COOCTBEHHMKOB IIyTeéM BBIABJICHUSA (l)M3H‘IeCKI/IX JINIL, BlIafeloimnx 6ortee 25%
OT YCTaBHOI'O KaIlTaJia KJIMEHTA, OCYILUeCTBIIAIOIINX Q)aKTM‘IECKMfI KOHTPOJIb KJIMEHTA 1 OT MMEHHU
KOTOPBIX OCYIUECTBIIAIOTCSA OII€PaLIVN.

8. MoryT NosIBUThCS TPYAHOCTY IPY MOHMMAHUM MOHSATUS «BBITOJONPHUO6PETAIOLINI CO6CTBEHHUKY,
MCIIOJNIb30BAaHHOI'0 B Pa3HOM KOHTEKCTe IIPY NIPUMEeHEeHMY HOPM B 06JIaCTH IIPeRYIIPeXXAeHNUs U 60pbOob1
C OTMblBaHMEM fAeHer ¥ pyHaAHCUMPOBaHMEM Teppopu3Ma. B fanHOM KOHTeKCTe nmpuioxeHue N2 1 x
AaHHBbIM PeKOMEHaIlMIM II0AYePKUBAET ¥ Pa3bACHSET OIIpefieJIeHNe «BhIr0foIpuo6peTalon it
COO6CTBEHHMK», MCIIOJIb30BAHHOE B IPAKTUKE.

9. [IoBBIUIEHHBIE PUCKY MOTYT IMOSIBUTHCS B OTHOLIEHUY BHITOJONPHO6PETaoUINX CO6CTBEHHUKOB
CYeTOB, TAaK KaK HOMMHAJIbHbIE BIaJleNIbIbl CYETOB MOT'YT O3BOJIUTh IOPUANYECKUM U PUIUIECKUM
JINI}aM COKPBITH HAaCTOSILIYIO IPMHAAJIEXXHOCTh aKTHBOB MIJIY MMYLIECTEA, IIPOMCXOASLINX U3
MPECTYIIHOM AesTeNbHOCTY VM CBSI3aHHEIX C Hell. Boyee TOro, Iyuia, OCyLIeCTBIAIONIe OTMblBaHNE
ZJeHer y/unyu GMHAHCUPOBaHME TEPPOPU3MA, YKIIOHEHYIE OT HAJIOTOB, IIPECTYIIHUKY ¥ TEPPOPUCTHL
MOT'YT MCIONBb30BaTh KOHGUAEHLIMaNbHble fJaHHble ¥ MHGOPMALM10 HEKOTOPbIX KOMIIaHUI, B TOM
uncite QUKTUBHBIX, AJIS COKPBITHUS XapaKTepa ¥ 11/ He3aKOHHBIX OllePaliuil ¥ INYHOCTb CBSSaHHBIX C
HYMM 1uL. B peaynbTaTe onpefeneHye BHIrOAONPHO6PETAOUINX CO6CTBEHHMKOB HEKOTOPBIX KOMITaHUM
MOXET 6BITh IIPOBOKAIMEN, TaK KaK XapaKTePUCTUKY JaHHBIX KOMIIaHUY 3aYacTy10 3bGbeKTUBHO
3alMLIAIOT JIMYHOCTD BBIFOJONIPIO6GPETAONINX CO6CTBEHHMKOB. HecMOTpSI Ha 3TO, aZleKBaTHasA
UpeHTUOMKAINS BBITOZ0IIPUO6PeTAIOLIMX COGCTBEHHMKOB SIBJISIETCSI BAXXHbIM [IJIsI afleKBaTHOT 0
onpezieNieHUs MOJ03PUTENIbHOM eI TEeIIbHOCTY Y [J1sl CBOeBPEeMEHHOM IIOCTaBKY I10JIe3HOM
uHbopMaI My MPaBOBbIM OpraHaM.

10. BaHK My Apyrie MOCTAaBLIMKM IJIATEXHBIX YCIIYT MOT'YT UCIIONIb30BaTh B CBOEM AeSATeIbHOCTH
pasnuYHble TEXHUKM UIIU TeCThl [JIsI ONpefielIeHMs BhIr0ZI0NPMO6peTaloL[MX COGCTBEHHMKOB KIIMEHTOB.
OnMH U3 BO3SMOXXHBIX TECTOB IIpeZIIoJiaraeT olpefelieHNe HaIudMs CIeAYIOLIUX TPeX 9JIEeMeHTOB KaK
MHAUBUAYANBHO U/UIIY B COUETaHUMN:

a) BirazieHne 6oree 25% 0T CO6CTBEHHOCTH MIIM IIPaAB I'0JI0Ca, MM OT KanuTana/goX00B KIIMEeHTa;

b) Bmagenne pakTUUECKUM KOHTPOJIEM HaAZl KIIMEHTOM;

C) JINI{0, OT MMEHM KOTOPOI'0 OCYLIECTBIISIETCS OllepaLius.

11. Ecniy 6aHK MIu APpyrue rioCTaBLIMKM IIJIATEXXHDIX YCIIYI' YCTaHABJIMBAlOT j€JIOBble OTHOLIEHHUS C



KJIMEeHTOM, OHY [OJDKHB] ONIPEeEeNINTh ¥ IIPOBEPUTD JINYHOCTD BBITOZONIPMO6GPETAIONIET0 CO6CTBEHHMKA.
JONONHUTENBHO CIIeAyeT ONPeieNIUTh CTPYKTYPbl COGCTBEHHOCTY KIIMEHTA U ITOHSITh COGCTBEHHOCTD
Ha KaXXJIoM YpOBHe. Brirogonpuo6peTalouiuii CO6CTBEHHUK He SIBJISETCSI B 06513aTeJIbHOM IOpSAAKe
€IMHCTBEeHHBIM CYy6'bEKTOM, MOTYT CYIIECTBOBATh HECKOJIBKO BHITOLOIIPUO6PETAlOLINX COGCTBEHHUKOB
B OZJHOM CTPYKTYpe CO6CTBeHHOCTH. [Ipy HaNnmMumMy KOMIIJIEKCHOM CTPYKTYPbl COGCTBEHHOCTH C
HEeCKOJIbKMMM YPOBHSIMM ¥ 6€3 PE30HHOT0 06'bSICHEHUS UX HaNMuus, 6aHK U gpyrie II0CTaBLIMKHA
IJIATEXHBIX YCIIYT HOJDKHB] JONYCTUTH BO3MOXXHOCTD, UYTO ZJaHHAsA CTPYKTypa 6b1JIa HAMEPEHO co3zaHa
I71sI COKPBITHUS BBITOAOIIPUO6PETAIOIINX CO6CTBEHHUKOB.

12. MoryT 6bITh KJIMEHTE], He MMeloLIye BbIrofoNIPMo6peTaouiX CO6CTBEHHUKOB (FOCyAapCTBeHHble
NPeAIpPUATHASI, MYHULIUIIAIbHblEe IPEeAIIPUATHS, O6LeCTBeHHble OpraHU3aI[Uy, PEJIUTUO3Hble
OopraHM3aluy, IIapTUY ¥ APYTHe COLMANbHO-IONIUTUYecKMe opranu3anuy, GoHALl, My6IuyHble
yYpeXZIeHM s, OpraHbl MECTHOM NMy6JIMYHOM BIIacTX U T.4.). B JaHHBIX cliyyasx 6aHK U gPYronu
IOCTaBLIMK IJIATEXHbBIX YCIIYT [OJDKEH MPeNIPUHATD COOTBETCTBYIOLIME Mephl 7S 3HAHUS JaHHBIX
KJIMEHTOB, B TOM UMCJIe O LIeJIX ¥ XapaKTepe [eJIOBbIX OTHOLIEHU, a TAK)Xe MCTOYHMKA JeHEeXHBIX
CPeACTB, IPUBIIEYEHHBIX AJIsI HEBOBJIEUEeHMSsI 6aHKa ¥ APYTUX IIOCTABLUIMKOB IJIaTEXHbBIX YCIIYT B
oIieparjuy I10 OTMBIBaHMUIO fleHer u/uinyu GMHaHCHUPOBaHMA Teppopu3Ma.

[Ipy yCTaHOBNIEHUY ITOA03PEHNUN B OTHOLIEHUM UX AeSTeNIbHOCTH, 6aHK MY APYTrye IIOCTaBUIMKN
IJIATEeXHBIX YCIIYT HOJDKHEBL IPoMHGOPMUPOBATH CIIY)X6Y I10 IIpeAYIIPeXIeHnIo U 60pb6e ¢
OTMBIBaHMEM JIeHeT B COOTBETCTBMMY C eMCTBYIOLIUM 3aKOHOLATEIIbCTBOM.

13. B 60JIbIIMHCTBE CITy4YaeB KIIMEHT packKpoeT MH(POPMAIIMIO O CBOEN CTPYKTYPe CO6CTBEHHOCTY 6bICTPO
¥ 4eTKO. B pyrux cnydasax 6aHK ¥ APyIr¥e MOCTaBUIMKMY IJIATEXHbIX YCIIYT HOIDKHBL AOIOJIHUTEIIbHO
uHGOPMUPOBATHCS II0 CTPYKTYPe KOHTPOJIS MIIY CO6CTBEHHOCTH ¥ YIIPaBJIeHMs, KOTOpasi IBJISIETCS
KOMIIJIEKCHOM. B 11106071 MOMEHT AaHHOTO IIPOIjecca MOXXHO PeIINTh IPMOCTAaHOBUTD JaHHBIM IIPOLIECC
WMJIY MOXXHO Y3HATh, YTO MHGOPMAI[MI0O HEBO3MOXXHO IIONYYUTh. B laHHOM ciiy4yae 6aHK U fpyrue
MOCTABLIMKM IJIATEXHBIX YCIIYT PELIAOT Yepes IPU3MY AeMCTBYOLIMX HOPMATUBHbBIX aKTOB B 06J1aCTH
0 HeO6XOAMMOCTHY 0TKa3a B YCTAHOBJIEHUY [eJIOBbIX OTHOLIEHU VI NIPeANIPUHUMAIOT MEPEL II0
IIpeKpalleHNI0 YXKe CYLIeCTBYIOLIMX AEeJIOBbIX OTHOLIEHUI C COOTBETCTBYOLIUM MHPOPMUPOBaHMEM
Ciy>x65b1 110 IIpefyIIPeXXAeHNI0 ¥ 60pb6e C OTMblBaHMEM [JeHET B COOTBETCTBUM C AeMCTBYIOLIUM
3aKOHOAATEIbCTBOM.

III. CTPYKTYPA COBCTBEHHOCTH

14. Ba)xHO, 4T06b1 6aHK ¥ LPyTr¥e MOCTaBLIMKMY IJIaTEXHBIX YCIIYT IOHMMAJINU CTPYKTYPY
COO6CTBEHHOCTH KiIMeHTa. ClleffyeT yiecTb BO3MOXHOCTb, UTO CO6CTBEHHOCTH MOXXHO pPa3feniuThb Ha
Loy B pasMepe 25% uiu MeHee. Bce-Taky OTHOLIEHMSI MEXY CTOPOHAMM MOT'YT IIPUBECTU K
MHOMBUAYAJNIbHOM MIIM arperMpoBaHHOM CO6CTBEHHOCTH, HOJISA KOTOPO 60i1ee 25%.

Ouarpamma 1 — CTpyKTypa IIPoCTOi CO6CTBEHHOCTH



Komnauwa Y

Komnauma X"
(KnuexT GaHka nnK Apyroro
NOCTABLUMKE MASTERHBI YOAYT)

————— BnageHue gonen medee 25%
BnageHWe nonen bonee 25%.

OuarpamMma 2 — CTPYKTypa KOMIIJIEKCHOJ CO6CTBEHHOCTH

Komnawnua , X"
(KanenT Banka wm Apyroro NOCTaswmKa
NAGTEXHBIX yCayT)

'

= = = = = gageHHe 4ONCH MEHEE 25%
[— g naneHue gonei Gonee 25%.

15. B guarpamMMe 1 npeficTaBjieHa CTPYKTYpa IIPOCTOM COGCTBEHHOCTH, I'Zle COOCTBeHHMKaM¥ KOMIIaHUU
«X» aBnsaeTca r-H CMuUT c goney 75% u xoMmnauusa «Y» ¢ goney 25%, KoTopasi B CBOI0 OUepenb sIBJISIETCS
CO6GCTBEHHOCTHIO I'-Ha “A” u r-Ha “B” B paBHBIX fonsX. TakuM 06pa3oM yCTaHaBIIMBAaeTCH, YTO
du3myeckoe nuuo r-2 CMuUT BrnazieeT 75% OT KaluTara KOMIIAaHUY U SIBJISIETCSI BBITOJOIIPUO6pETa0LIUM
CO6CTBEHHMKOM KoMIaHuM “X”, TaK Kak BJIaZieeT #oJiei 6oiee 25%.

16. B guarpaMme 2 mpeficTaBlIeHa CTPYKTypa KOMIIJIEKCHOM COGCTBEeHHOCTH, I'Zie KoMItaHuda “X” umeeT 5
BJIafIeNIbIIER, C paBHBIMM A0JIIMMU B pasMmepe 20%. B pesynbTaTe aHanusa nHGopMaLuy yCTaHABIMBAEM,
yTo KoMIaHusa “D” u komnaHus “E” IBIISIIOTCS IIOJIHOM CO6CTBEHHOCTHIO I'-Ha CMuTa. TakuM o6pasom,
dusuueckoe nuio r-u Cmut BrnageeT 40% OT KanyuTana KOMIIAHUA ¥ SIBJISIETCS BHITOAOIPUO6pEeTalOLI MM
COH6CTBEHHMKOM KoMmaHuy “X", Tak KaK BJIafieeT foien 6oiee 25%.

17. Ucmionb3ys BhlLIEyKa3aHHbIN TECT M0 ONpefeNeHNI0 BhIroAoNpuo6peTaloniero CO6CTBeHHMKA, 6aHK
MY OPYT¥e IIOCTAaBLIMKIY IJIaTEXHBIX YCIYT MOTYT OIpeeNINTD JIMNYHOCTD BHIrOAONPMO6peTaloLIero
co6CTBeHHMKA KiIMeHTa. Tak, 71 OGHUX KJIMEeHTOB 6aHK MM OPYTrMe MOCTAaBLIMKY IDIAaTEXHBIX YCIIYT,
MPYMEHSISI JAaHHBI TECT, IIPOXOAST OAMH 3TAIl AJIsI OIIpefiesieHNs PU3MIecKOoro InLa, ABISIOLIerocs
BBIFOZ[OTIPMO6PETAOLIMM COGCTBEHHMKOM, a IS APYTUX KIIMEHTOB, [JIsI TOI'0 YTO6b1 JOKAa3aTh, UTO
bu3MYecKoe JINILI0 ABNISAETCA BBITOOIPMO6PETAlOL[MM COGCTBEHHMKOM, IIPOXOAAT HECKOJIBKO 3TAIOB,
MCIIONbB3YS TECT II0 OIIpeZie/IeHMI0 BhIr0Z0IIPMOo6peTaloNiero CO6CTBeHHMKA.



IV. DAKTUYECKHUU KOHTPOJIb
(B mocnenHe MHCTAHIMN)

18. [IpyMeHeHMe TeCTa II0 OIIPEeZEJIEHNIO BhIrOLOIPN0o6peTaloLIero CO6CTBeHHMKA AV HEKOTOPbhIX
KJIMEHTOB IIPefOCTaBUT 6aHKAM MIIM OPYTUM IIOCTAaBLIMKaM IIJIATEXHbIX YCIIYT BO3MOXXHOCTb
OIIpeAeNINTb, KTO BJIaZIEET er0 CO6CTBEHHOCTHIO, M CIIEJOBATEJIbHO, KTO SIBJISIETCS
BBITOONPHMO6PETAOUIMM CO6CTBeHHMKOM. Ho 1S APYTMX KIIMEHTOB LaHHbIM TECT He IIPeJOCTaBUT
TaKy10 BO3MOXXHOCTb. HamipumMep, ecjii CO6CTBEHHOCTD KJIIMEHTA-IOPUAMYIECKOTO JINIa pa3zesieHa
MeXZy 60JIbLIMM YMCIIOM JIMII ¥ KaXXZb1M BiIaZeeT gojiei MeHee 25%. [JaHHBIM IPUMEP MOXXHO
HarJIsIgHO IPOMJIIIIOCTPUPOBATD B CIIy4Yae MPOU3BOACTBEHHOI'0 KOOIIEPATUBA, IPEeANIPUHNMATEIIbCKOTO
KOOIlepaTyMBa MJIY IIOJIHBIX TOBAPMIUIECTB, MMEIOLIMX 60JIbIIOE YHCIIO YJIEHOB ¥ MaJIOBEPOSITHO
CyllecTBOBaHMe NIUIja C fonei 6oee 25%. B faHHBIX cNIydasax 6aHK MIIHM GPYTMe IIOCTABLIMKYA
IJIaTEXHBIX YCIIYT B JII060M CITy4dae [LOJDKHEL OIIPeZieNIUTh BhIrOZOIPHOo6peTalouiero COGCTBEHHMKA,
MUCIIONIb3YS TEXHUKY OIIPeZieIeHNs OCyLiecTBIIeHUSA PaKTHUUeCKOT0 KOHTPOJISI HaZl KIIMEHTOM.

19. ®aKTHUUECKHUI KOHTPOJIb HaZ| KIIMEHTOM SIBJISIETCS COCTaBJIAOLIEN YaCThIO IOHATHS
BBITOZONIPMO6peTaloNlero cCoO6CTBeHHMKA. HampuMep, 9TO MOXXET 6bITh JIMI0, OTBETCTBEHHOE 3a
pelleHNsI MeHePKMEeHTa I0pUAMYECKOTO JINIIA UIIY aHAJIOTUYHO KiIueHTa. [IoHuMaHue
OPTraHM3aLMOHHOM CTPYKTYPHL X AEesTeIIbHOCTH KJIIMEHTAa II03BOJIUT 6aHKY ¥ APYT'MM IIOCTAaBLIMKAM
NJIaTeXHBIX YCIIYT OIPeeNNUTDb TeX JINL], KOTOpPble OCYIIeCTBISA0T GaKTUUeCKNUI KOHTPOJIb HaJ
KJIVEHTOM.

20. [ins Toro, YTO6H1 ONIpeAEeNUTD JINL, KOTOPble OCYIIEeCTBISAIOT paKTHYeCKMUI KOHTPOIIb KIIMeHTa-
IOPUANYIECKOrO0 NNIja, 6aHK U APYTrue IOCTaBLUIMKY IJIaTEeXHBIX YCIIYT YUUTHIBAlOT, HO He
OrpaHUYMBAIOTCA:

a) nuiaMy, KOTophble BlageloT 6oee 25% aKIUii MIIH IIPAB rojioca KJIMeHTa B COOTBETCTBUM CO
CBUAETENIBbCTBOM O PETrMCTPALIMM MY BbINIMUCKY M3 Perucrpa opraxa, yrmoJJHoOMOYeHHOI'0 IIPAaBOM
OCYLIEeCTBIATDH FOCYAapCTBEHHYIO PErUCTPALMIO;

b) nmuiaMu c mpaBoM HasHAYATh MIIM YBOJBLHATD YJIEHOB PYKOBOAALINX OPraHOB KJIIMEHTA
(yupeauTensb/aKIMOHep U YIIOITHOMOYEHHBblE MM JIMIIA WY JINIIO0, YIIOJTHOMOUYYBalOLIee YUPeAUTeIs
/aKIMoHepa Ha OCHOBaHUY COTJIallIeH¥ s, OpZiepa, JOBEPEHHOCTH, IIPOTOKOJIA, YUPEAMUTEIIbHOTO
AOKYMeHTa U T.1.);

C) MuIaM¥y, MMeloL[ye IPAaBO 0Ka3blBaTh 3HAUMUTEJIbLHOE BIMSHYE Ha [esTeIbHOCTD KJIIMEHTA M/UJIN ero
PYKOBOZASILIMX OPTAHOB (YyUpenuTeNnb /aKIMOHEeD U YIeHbl PYKOBOAALIMX OPTaHOB ¥ T.J.);

21. OmpezeneHye NIuULa, OCYLIECTBIA0NIero GaKTUUYeCKU KOHTPOJIb Hafl KIIMEHTOM, MOXXHO
OCYLIeCTBUTD, MCIIONIb3YsI YKa3aHHble TEXHUKY, KOTOpble MOT'YT 6BITh IIPMMEHEeHb] K KJIMEHTY. B
JaHHOM CMBbICJIe 6aHK MIIM APYTrye IIOCTaBUIMKY IJIaTeXHbIX YCIIYT YYUTHIBAOT BUJ MEeHEeDKMEHTA
KJIMEeHTAa M CTPYKTYPY PYKOBOACTBA, ¥ peulaeT, KTo BiaZeeT PaKTMUEeCKUM KOHTPOJIEM HaJl KJIMEHTOM.

OuarpamMa 3 — PaxTHIeCKUL KOHTPONID

Homnanma , X"
[KnuenT Banka wnm gpyrux
NOCTAEWWKOB NNaTEMHBIX
yeayr)

22. B guarpaMMe 3 cXeMaTMYHO IIPe/ICTaBJIEHO OCyLieCTBIIeHMe GU3INIECKUMIU JIUI[aMu PaKTUIEeCKOro
KOHTPOJIS Haj KIMeHTOM. Tak, r-H CMUT o6J1aZjaeT BceMy IIpaBaMM rojoca B Kommauuu “X". I'-xxa CMuUT



HeceT OTBETCTBEHHOCTD 32 BCe afIMUHIMCTPATUBHbIE pelieHNsI B KoMnauuu “X”. B faHHOM ciiyuae
MOXXHO IIPEAIIONIOXUTD, YTO 062 JINIla IIOAIIaZaloT OZ IIOHSITHE BhIrOZ0NIPMOo6peTaloNuiero
COOGCTBEHHMKA, TaK Kak o6a 061apaloT GakTUIeCKUMM KOHTPOJIEM. [IONIOJIHUTENIBHO B luarpamMmMme 4
CXeMaTUYHO OTPAXKEHO onpefiersieHye GaKTUIECKOro KOHTPoNsA pu3myeckoro nuua Hag KOMIIaHNEN C
KOMIIJIEKCHOM CTPYKTYPOM CO6CTBEHHOCTH.

Ouarpamma 4 — O6bnaganyue GpakKTMYeCKUMM KOHTPOJIEM B KOMIIaHMY C KOMIIJIEKCHOM CTPYKTYPOM
CO6CTBEHHOCTHU

Kounaunn X"
(KamenT Gamka mIH Jp)TOro NOCTABMAKA MLIATEAHNBIX YOI3T)

|
I | I ]

Tun ABC SRL / 20% DEF SRL / 30% $uzumecyoe IO JIncTuErosan
ETHEHTA 25% xoMnamaz 25%
I__]_\ ——1
Comnanenen A B A B c
50%: 50% 66,6% 33,3% 100%%
tonn A B A B
10% 10% 20% 10% 5%

Hror: Pacuer saasennn akTuseckono KONTPOTA HAT KOMOAMEH X, 2 OCHOBANWE J0.TH

BuronompmoSperaommii coScreemmx A" - (307 20%:)+{66.6%230%)=30%
BurogoapuoSperarounti coScrpemmy C™ - 100%:*25%=25%

V. JIUIIO, ITO ITIOPYYEHHIO KOTOPOI'O ITPOBOJUTCS OITEPALIHUA
HJTHU OCYHIECTBJIAETCA OEATEJIbHOCTD

23. [Ipyro 4acThlo IIOHATHUS BbITOJONIPUO6peTaIONero CO6CTBEHHMKA IBJISIETCS JINLIO, II0 IIOPYYEHNIO
KOTOPOTO IIPOBOAUTCS OoIepanyus. [JaHHbIM KOHI[EIIT BaXXeH B MOMEHT, KOTZla VUM TBHIBAeTCS OTHOLIEHYE
MEeXJy IIOCPEeAHNKOM ¥ KIMeHTaMy. CyLIeCTBYIOT pa3IuyHble CLIeHapuy, MHOTMe U3 HUX
KOMIIJIEKCHB1Ee. U BCce-TakKy oIpeziesieHye JINIIa, II0 IIOPYYEHNI0 KOTOPOro IIPOBOANTCS OIepanus, BegeT
K Heo6X0AMMOCTY IIPOBEPKY M MIOCPeAHMKA.

24. B COOTBETCTBUY C 3aKOHOZATENIbCTBOM 6aHK ¥ APYTHe IIOCTAaBLUIMKMY IIaTEXHBIX YCIIYT 06513aHbl
MPUMEHATDH Mephl II0 3HAHNIO CBOMX KJIIMEHTOB. B CBSI3M C 3TUM IIOAPOGHBIN aHANIN3 M IPOBepKa
CTPYKTYPBhl KIIMEHTA ABJIA0TCS OCHOBHBIM PhIYaroM A MPaBAMBOI0 3HAHMS, KTO ABJISIETCSA
KJIMEeHTOM MM KaKoe JIUIIO eJICTBYET II0 ero ImopydyeHuto. CyLIecTBYIOT ciyday, KOrza JINIIO,
JeJCTBYOLIEee II0 ITOPYYEHMIO KIIMEHTA, MOXXHO ONIPEeeNIUTh OTHOCUTENIBLHO JIETKO, ITyTeEM
MOATBEPXZAEHUS HAINUUA HEKOTOPBIX IOKYMEHTOB, KOTOpble YIIOJIHOMOUYNMBAlOT JOBEPEHHOE JINII0, HO
€CTb CUTyaI[uy, KOrZja JIUIIO, IeVCTBYIOLIee II0 MOPYYEHNI0 KJIMEeHTa TPYAHO OPeNeNNuTh, TaK KaK
CYLIECTBYIOT HECKOJIBKO IIOCPEAHUKOB, KOTOPbIX TPYAHO IIPOBEPUTD M IPOAHANIM3UPOBATb.

25. TTocpefHUKOM MOXXET 6b1Th ¥ GMHAHCOBOE YUpPeXAeHMe MIIU APYTroe I0pUaMdecKoe JINI0, KOTOpPoe
VIMeeT JeJIOBble OTHOLIEHMSI UJIY OCYLIECTBJISIET OIlepanuy ¢ 6aHKOM MIIM APYTMMHU IIOCTaBLIMKaMU
IJIaTEXHBIX YCIIYT OTHOCUTEIIBHO IIOCTAaBJII€HHBIX TOBAapPOB M YCIIYT AJISI UX KJIIMEHTOB. B uarpamme 5
IIpefCTaBJIEH KOHIIEIIT IIOCPeIHMKA.

OuarpaMmma 5 — mocpegHNUK



BaHK wnm apyrue
MNOCTABLYMKM NAATEMHBIX YOIYT

MocpegHuk MocpegHuk

HaneHT

Knunenr KnueHr

26. ITocpegHMK caM MOXeT AABJISIThCA OTUMTBHIBAOIMMCS NpepnpuaTueM. OGHOBpeMEeHHO, B CBOIO
o4yepenb, OHO MOXXET MMETD ITIOCPeAHM KA, YIIPABJIAIOIEro KJIMEHTOM, a MHOTJa BCTPEYAlOTCA CUTYyalluH,
KOrfa CyILIecTBYeT psif IOCPeAHMKOB/OTUNTHIBAlOUIMXCSA npennpm['rnﬁ, YIPaBIAIOLUIUX KJIVMEHTOM.
Tak, nuija, ynpaBisgouyie feaTelIbHOCTbI0 MHBECTULMOHHBIX 06LIeCTB U (bI/IHaHCOBIle KOHCYJIBTAaHTOB,
ABJIAIOTCA IIPMMEPOM IIOCPEAHMNKOB, a (l)MHaJ'IbelM KJIMEHTOM SIBJISIETCSA MHBECTOPOM.

27. B KOHTEKCTe MHBECTULMOHHOM CTPYKTYPHh, IIPeAIIoiaraouleif OHOr0 1M HECKOJIbKO IIOCPEeAHMKOB,
KJIMEeHTOM 6aHKa MY APYTUX MOCTABLIMKOB IDIATEXHBIX YCIIYT 6YZAET JINI[0, KOTOPOEe IOJIYYMUT JIbroThl
B pe3yJIbTaTe LeJIOBblX OTHOLIEHU, MJIY IIPOBEET CIIYYalHY0 Ollepaluio MoCpeACcTBOM 6aHKa VI
OPYTUX IIOCTaBLUIMKOB IJIaTEeXHBIX YCIIYT. B JaHHOM CMBICIIe Y6eOUTeNbHBIM IIPUMEPOM SIBJISIETCS,
KOrja JIMLO, YIIpaBisalollee eATeIbHOCTHIO MHBECTUIMOHHOIO 061eCTEAa, IOCTABIISIET
MHBECTHUIIMOHHBIE YCIIYT'M HEKOTOPBIM MHBecTopaM. TakuM 06pa3oM, JaHHbIE YCIIYTY MOT'YT 6BITH
MOCTaBJIEHB] IIPSIMO MJIM KOCBEHHO. A JIMLIOM, IIOJIb3YIOLIMMCSA MHBECTULMOHHBIMH YCIIyraMy,
NnpefoCTaBJIEHHBIMM JINI[OM, YIIPABJISIOLINM AeATeIbHOCTHIO MHBECTUI[MOHHOTIO 06LIeCTBA, IBJIIAETCS
TO JIMIIO, II0 IIOPYYEHM1I0 KOTOPOIr'0 OTKPHBIT CUET MIIM 3aKJII0UEeHE] feJIOBble OTHOLIEHHU. B fTaHHOM
cily4Jae KJIMEHTOM 6aHKa MJIM APYroro IMOCTAaBLIMKA INIATEXHBIX YCIIYT MOXET 6bITh MHBECTOP MIIU
YIIOJTHOMOYEHHOe JINII0/OBEPEHHOE JIUII0, B 3aBMCYMOCTH OT CTPYKTYPHL. B laHHBIX ClTy4Yasax 6aHK UK
Opyrye IMOCTaBLUIMKY IJIaTeXHbIX YCIIYT HOJDKHB] 6b1Th BHMMATEIbHBIMMY IIPY OIIpefelIeHNUY KJIIMEeHTa U
JINIIA, II0 IIOPYYEHM1I0 KOTOPOro AEMCTBYET, BO M36e)XXaHMe MX JIOXKHOT0 ONpefeJIeHU.

28. BaHK MM gpyTr¥e MOCTAaBLIMKMY IDNIATEXHBIX YCIIYT MCIIONb3YIOT IIOHATHE BHIrOLONIPMO6peTaloniero
CO6CTBEHHMKA AJIS OIIpeerleHUsI GU3UUECKIUX JINL], SBIISIOLIMXCA HAaCTOSALI MMM
BBIroZonpuo6peTaloIMMy CO6CTBeHHMKAaMM KIIMEeHTA UIIH IIocpegHuKa. 71 9Toro 6aHK MIIM Lpyrue
MOCTABLIMKM IIATEXHBIX YCIIYT MCIIONb3YIOT 9JIEMEHTHL: BlIaZieHue 6oiee 25% aKLMi UIIM IIPaB rojoca,
ocyLiecTBIIeHMe (paKTMUYECKOro KOHTPOJIA HaZ KIIMEeHTOM M JIMI[OM, I10 IIOPYYEH10 KOTOPOro
MIPOBOAUTCS oIlepauus. Beirogomnpmo6peTaloLiMM CO6CTBEHHUKOM SIBJISIETCS JINLI0, KOTOPOe BKIII0YaeT
160 OOMH 3JIEMEHT, IN60 BCe 3JIeMEHTH], COUEeTalOUIMecss MeXY CO60Ii.

29. B ;aHHOM KOHTEKCTE BHIFOAOIPHO6peTaloUIMM CO6CTBEHHMKOM 6YZIeT JINII0, «CKphlBalonieecs» 3a
MOCPEeAHMKOM M II0 IIOPYYEHNIO KOTOPOr'o IPOBOAMUTCS onepanus. [[Jis onpeAeNieHus AaHHOTO JINIA,
6aHK MV APYTMe IIOCTaBLIMKMY IDIATEXHBIX YCIIYT MCIONb3YIOT Te XKe OIMCAHHble TEXHUKH U
3JIeMEeHTHI, KOTOPhle MIPeAIoNaraloT aHalIu3 ¥ IIPOBepKY MHGOPMALIUY U3 CTPYKTYPbl CO6CTBEHHOCTH
KJIMEeHTa, OCHOBBIBAsICh Ha YUpeAUTENIbHBIE JJOKYMEHTH] ¥/MUJIYU BBIIIMCKH, IIPefOCTaBJIeHHble 62301
AaHHBIX II0 perUCTpaI My KOMIAHMY (HarpyuMep, MOXXeT 6b1Th 6a3a ganublx I'TI “CRIS “Registru” unu
Apyrue nopobHble 3apy6beXkHble 6a3bl JaHHBIX).

30. B xaxxgoMm CiIy4ae, Korga aHaJIn3MpyeTCsd, €CJIM KIIMEHT SABJIAETCA JIMIIOM, II0 IIOPYYEHMNIO KOTOPOro
IIOCPeAHMK IIPOBOAUT OIl€epannn, HeOﬁXOI[I/IMO Y4YUTHBIBATh, B KaKom Mepe B3aMMOCBSAA3aHbl OTHOLLEHUSA
Mexny onepauneﬁ IIOCPeAHMKa I PUCKaMH u/unmun BblI‘OJJ,'OI?I KJIMeHTa.

31. Eciiu OCHOBHOM IIeJIblO OIlepanny, HpOBeJIEHHOﬁ IIOCPEAHMKOM, AIBJIA€TCSA MHBECTUPOBAaHNE



AEHEXXHBIX CPeACTB B II0JIb3Y KJIIMEHTA, AaXXe €CJIM OIIpeZeJyIEHHas Bblroga I10JIy4YaeTCsa MM, TO KJIMEHT,
TIE)KaI.I.U/If;I B OCHOBE€ onepanm?[, CYMTaeTCsa JIMLIOM, II0 IIOPYYEHNIO KOTOPOI'O IIPOBOAUTCSH OIlepanus. 3To
cnyqaﬁ, Korga mMeeT ImpaBoO UIIN HpHMOfI KOHTPOJIb Hapf oIiepanusaMy, IPOBEAEHHBIMU IIOCPeAHUKaAMMN.

32. Ecny KOMIIaHMS BbIITYCKaeT O6JIUTaliuy, aKIUY U APYTMe HeHHble 6yMaru s GuHaHCMpOBaHUSA
CBOEl IesITEeIIbHOCTH (€CJI¥ OCHOBHO I1€JIb10 AesTeNIbHOCTY KOMITAaHUY SIBJISIETCS He TONIbKO
MHBECTUPOBaHME JEeHEXHbIX CPEZICTB, IIOJIyYeHHbIX OT MHBECTOPOB/KIIMEHTORB), JI06asi IPOBOAMMASI UM
cIienKa He CUUTAETCSI IPOBEZIEHHOM I10 ITOPYYEHMIO MHBECTOPA, TaK KaK OTCYTCTBYET CBSI3b MEXAY
omepaluen ¥ nepefaHHbBIMY MM pUCKaMu/BbIrofioi. B guarpaMme 6 peficTaBlIeH TUIINYHbBIN IPUMED
KOMIIJIEKCHOM CTPYKTYPB], KOTZla KJIIMeHT 6aHKa MY APYTroro IIOCTaBLUIMKa IIaTeXHbIX YCIIYT
JeMCTBYeT II0 IIOPYYeHNI0 APYyroro nuiia. CirefyeT OTMETUTD, UYTO MEeXY MHBECTOPOM/KIIMEHTOM U
6aHKOM MIM APYTMMM ITOCTAaBLIMKaMM IJIaTEXHBIX YCIIYT IPeCTaBIIeHbl HECKOJIbKO II0CPeHUKOB,
NPeOCTaBIIAIOLIMX PA3INYHblE YCIIYTH, ¥ KOTOPHle, B CBO1O 04Yepesb, TAKXXe MOT'YT 6BITH
OTYMTHIBAOLIMMIICS IPERIPUATUIMMA.

OuarpamMma 6 — KIIMEHT, eJICTBYIOLIMIA I10 IIOPYYEeHMIO APYTOro Iuija

Bank nam apyroil nocrasmnk
MAATERHBIX VCINT
OcymecTRARET NEPEBOL AEHEKHBIX
CPEICTE NpH NOMYYEHN
HHCTPYKLI Gpokepa

Z

bpoxep Yopapaswmuil goniom/Tpectom
[Mpn nomyueHM HECTPYKLIMN OT Jenexnnie cpelcTsa,
YMpaRIARIIEnD NOTVIeHHARIC OT AHBECTOPOR IR
HHBECTHLONHOTO ofmecTea NOCPECTBOM Q)!flu.llcﬂaom
RORYREN/IpORIAO! SETIBOR B RSNCSES THeASes
- Gpokepy
Husectop/Buroionpuobperarn ( Punancopsil KOBCYALTANT

[Npenocrasnaer yeayrn
¢||}|a.1-|comm KOHCATETHHIA
HHBECTOPY M MOAET JABATE

mui cobcTBeHENK
MoeT Wi HeT HHBECTHPOBATE

r

b

MyTeM BRUIAYH NPAMBIX MHCTPYKUMI 11O

HHCTPYKIMG MO NOKYNKe Mpo ke NOKyNEe Mpoake
YIpaBAAIOmEMY YTPABARIOLIEMY

HHBECTHUNOHNOTO oBmecTRa 1w HHBECTHUNONKOTC 0bMmecTEA

VI.[TIPUMEHEHHE ITOAXOOA, OCHOBAHHOI'O HA PUCKE

33. OnpefienieHyMe BHITOAONIPMO6GPETAIOLIET0 CO6CTBEHHMKA KIIMEHTA ABJISAETCA HeO6X0AVMBIM A
BBIIIONTHEHUSA 06513aTeNIbCTBOM He3aBYCHMO OT YPOBHSI PUCKa, CBSI3aHHOTO C KJIMeHTOM. HecMOTps Ha
9T0, B MOMEHT NPUHSATHUS PELIEHHU II0 COOTBETCTBYIOIIMM NPEeAIPUHATHIM LIaraM, yOBJIeTBOPEHHBIM
MIPaBUIILHOCTBIO MHGOPMALIMM O KJIIMEHTe, 6aHK MIIM APYTHe IIOCTAaBLIMKMY IIaTeXHBIX YCIIYT MOT'YT
BapbYpPOBATh IIOAXOM B 3aBMCHMMOCTH OT OLIeHKM pMCKa KiyeHTa. [Ipoliecc olleHKM pUCKa KIIMEeHTa U
MPUHATHUS PelIeHN 110 CII0CO6Y oIpezieyIeHUs ¥ IPOBEePKM BbIT0foNpuobpeTalouieyi CO6CTBEHHOCTH
Heo6X0AMMO MPeAyCMOTPETh BO BHYTPEHHMX IIporpaMMax 6aHKa MIIY APYTUX IIOCTAaBLIMKOB
IJIaTEeXHBIX YCIIyT. OH JOIDKEH 6bITh OCHOBAH Ha OLIeHKE PYCKA, OCYLIeCTBIIEHHOM 6aHKOM VI
OPYT¥MMM IIOCTABLIMKAMIY IDIATEXHBIX YCIIYT B 06JIaCTU IpefyIpeXXaeHusa ¥ 60pb6bl C OTMbIBaHMEM
JeHer U QMHAHCUMPOBaHMEM TeppOPU3Ma.

34.B Clly4yasiX, Korga CylieCTBYIOT JOCTATOYHO IIPMYMH O no,r.|;03peHm71 II0 OTMBIBAaHUIO €EHET U
(bI/IHaHCI/IpOBaHI/IlO Teppopu3mMa, 6aHK MK Apyrue rioCTaBLIMKU IIJIATEXXHDBIX YCIIYI QOJDXHEBL IIPUHATD
Mephbl TIOBBILIEHHOM IIPpeaoCTOPOXXHOCTHU I10 3HAHMIO KJIMEHTA M JOBECTH OO0 CBeJe€HUSA KOMIIETEHTHBIX
OPTraHOB O CAEeJIKE B COOTBETCTBUMU C neﬁCTBymHIMM 3aKOHOOaTeJIbCTBOM.

35. TTopxopn, OCHOBaHHBIM Ha PUCKeE, ITI03BOJIAET OIIPEAEJIEHHY1I0 MOOMIIBHOCTD B 3apgade 6aHKa MIu



OPYr¥X MOCTAaBLIMKOB IIAaTEXHBIX YCIIYT MCIONIb30BaTh AaHHblE, JOKYMEHTHl Wiiu uHbopMaImio,
MOJTyYeHHble U3 He3aBUCHUMOr0 JOCTOBEPHOr0 MCTOYHMKA [AJISI IPOBEPKU IMYHOCTH
BBIFOZ[OTIIPMO6PETAIONIEr0 CO6CTBEHHMKA KiIMeHTa. OH IIPUMMEHSIETCS OT CJIydasi K CJIy4alo, MCIIOJIb3ys B
OCO6EHHOCTH CIIeAYIOLIMe STalbL:

a) HaKoIJIeHMe MHGOopMaIUY — Ha JaHHOM 3Talle 6aHK MJIM APYryue MOCTaBLUIMKY IUIaTEXHBIX YCIIYT
OTIpeAeNsAIoT KIIMEeHTa/JINIIO0, XKeJlalollee MPOBECTH oepanuy. [[pMMeHSII0TCS Mephl 110 uAeHTUGUKaLuKu
U1 3HAHMS XapaKTepa ¥ L[eJIN [eJIOBbIX OTHOLIEHUI ¥ CTPYKTYPhl CO6CTBEHHOCTH. BaHK miu gpyrue
MOCTABUIMKY IDIATEXHBIX YCIIYT IIOJy4YaloT JOKYMEHTHl ¥ MHGOPMALMIO 110 IIPOrHO3aM YPOBHSI pocTa
chenky (Hampumep, 6usHec-1maH). [TonyyaeTcs gocTaTouyHas uHbopMalys, IO3BONAIOLasl 6aHKY UITK
OPYTMM IOCTaBLUIMKAaM IJIaTEXHBIX YCIIYT ONpPeAe/INTD, eCIIU K KIIMEHTY 6YAyT IPUHSITHl Mephl
MOBBILIEHHOM IIPEJIOCTOPOXXHOCTY U 6YeT ONpe/ielieH MCTOUYHMK [IeHeXXHbIX CPEe/ICTE;

b) onpefeneHye BrIrofoONpUo6peTAIOLIEr0 COGCTBEHHNKA - HA JAaHHOM 3Talne 6aHK UK Opyrue
MOCTABLIMKY INIATEXXHBIX YCIIYT ONIPEAeNsilOT BhIFOAONPNO6PeTaOLIMX COGCTBEHHMKOR U JINI],
YIIOJIHOMOUYEHHBIX [eMICTBOBATh II0 IIOPYYEHNIO0 KMeHTa. Tak KaK Mephbl I10 3HAHM10 KIIMEHTOB,
KOTOpBble He06X0AUMO IIPUMEHNUTD (CTAHAAPTHBIE Mephbl, MepPhbl MOBBILIEHHO IIPEeJOCTOPOXXHOCTH U
yIpoLIeHHble MePhl), MOTYT 60Jiee YeTKMMM Ha 3TOM 3Tamne, 6aHK MK gPyrue MOCTAaBUIMKY IDIaTEXXHBIX
YCIIYT 3ampaliyBaloT AOIOIHUTENbHbBIE JOKYMEHTH] M MHGOPMAINIO 10 3HAHUIO KJIMEHTA, B
3aBMCMMOCTY OT BOBJIEUEHHOI'0 YPOBHS pPyCKa. BaHK uiy gpyrue NoCTaBLIMKY IDIATEXHBIX YCIIYT
MPYMEHSIIOT COOTBETCTBYIOLIME MePh ISl MPOBEPKY IIpeZCTaBIeHHON nHpopMaLuy;

C) IpMMeHEeHMe NIOLAXO0Aa, OCHOBAHHOI0 Ha PMUCKE ISl IPOBEPKY JIMYHOCTY BhIFOHONPNO6PETAOLIEro
CO6CTBEHHMKA — B 3aBMCYMOCTH OT BOBJIEUEHHOr'0 YPOBHS PMUCKA, 6aHK MM APYTrye NOCTaBLIUMKHK
IUIATEXXHBIX YCIIYT MPOBEPAT MHGOPMAIMIO II0 IMYHOCTH BhIFOHONPHO6PEeTalON[ero CO6CTBEHHMKA,
MCIIONbH3YS TEXHUKM M METOZbL, ONIMCAHHBIE B AeMCTBYIOLIMX HOPMaTUBHbBIX aKTaX.

36. ITpu o1jeHKe pyucKa 6aHK MIIY APYTye IIOCTaBUIMKMY IIIaTEXHBIX YCIIYT IPefyCMaTPUBAlOT eJCTBUSI,
COTJIaCHO KOTOPBIM AOJDKHB] IIPOBEPUTD Pa3INMyHble BUABl KIIMEHTOB. HanmpuMep, KOMIIaHUS HaMepeHa
CTaThb KIIMEHTOM 6aHKa MIJIM OPYToro MOCTaBLIMKA IIaTEXHBIX YCIIYT. B mepBylo ouepenb, 6aHK MU
APYTro¥ IIOCTaBLUIMK INIATEXHBIX YCIIYT OIIPEfeNuT KINEeHTa ¥ BhIrOZOoNPHo6peTaoniero CO6CTBeHHMKA
M IIOJIYYMUT CTaHAAPTHBIE UACHTU(PUKAIMOHHblEe JOKYMEHTH] 110 UX 3HaHu10. OCyLIecTBIIeHHAs OIjeHKa
PUCKOB 6aHKOM MJIY PYTUM IIOCTABIIMKOM IIATEXHBIX YCIIYT MOXET OIpPefeNnuTh KiaccumuKaruio
KJIMEeHTA B KaTeropyio pucKa C COOTBETCTBYOLIMM YPOBHEM. Tak, B 3aBUCHMMOCTH OT IIPMCBOEHHOT'0
YPOBHSA pMUCKa, 6aHK MM OPYTO¥ MOCTABLIMK IJIATEXXHBIX YCIIYT MOXXET IPUHATD pelieHye 06
OCYILIEeCTBIIEHUY IPOBEPKY BBITOZONPMO6PETAIONIET0 CO6CTBEHHIKA, MCIIONb3Ys INIIb NYOIUIHYIO0
uHpopMaIMI0, KOHCYIIbTUPYS NY6IMYHble 6a3bl aHHBIX WY 3JIEKTPOHHDlE CTPAHUIIB], COZepXKaLIue
ny6NMYHY0 MHGOPMAIINIO, MIIH IIOJIYYMUB JOMONIHUTENIbHblEe JOKYMEHTh] ¥ MHGOpMAIL[MIO OT KIIMEHTOB
WY APYTUX YIpeXKaeHnit (0praHoB) B KOHPUAeHIIMATbHOM IIOPSALKeE.

VII. BAKJTIOYHUTEJIbHBIE ITOJIOXKEHHA

37. BaHKM ¥ fpyrye IOCTaBUIMKMY IDIaTEXHBIX YCIYT OPraHU3yI0T BHYTPEHHIOW CUCTEMY MOHUTOPYUHTA
uHpOpMaIMK 0 KJIMeHTaX, 06eclieunBasi, YTO6bl OIpeieJIeHye ¥ IPOBepPKa INYHOCTH
BBITOONIPMO6PETAOLIMX CO6CTBEHHUKOB B 6aHKe MJIM Y APYTUX MOCTABLIMKOB IJIATEXHBIX YCIIYT
cobimofanuch A BCeX KIIMEHTOB ¥ COOTBETCTBEHHO aKTyaIM3YPOBaJIUCh.

38. AjexBaTHOE BHEZIpeHMEe MeP II0 3HAaHMIO BHITOZOIIPMO6peTalOLIMX CO6CTBEHHUKOB KJIIMEHTOB
IpepIoJiaraeT paBHEHME BHYTPEHHUX MONIMTUK Ha HOBblE TEXHUKYU ¥ METOZbI, ICIIOJIb30BaHHbIE B
o6J1acTy MpefynpeXXZeHNsI U 60pb6bl C OTMBbIBAaHMEM [leHET ¥ PMHAHCUPOBAaHMEM TEPPOPMU3MA, a TAKXKe
IOZXOMbl, OCHOBAHHbBIE Ha PUCKE, AJISI IPOBEPKY JIMYHOCTHU BHITOZONPMO6PETAIONIMX COGCTBEHHUKOB.

Ipunoxenne K PeKoMeHAALM M I10 OIIPefeIeHNI0
BBIrofoNpuo6peTaloniero CO6CTBeHHMKA



1. Yto nmpefcTaBisIeT CO60M «BbIrOJOIIPMOGPETAIOLINMI CO6CTBEHHMK» B KOHTEKCTE 6aHKOBCKOI'0O cueTa?

[MoHATHE «BBITOLONIPMO6PETAOLI M COOCTBEHHMK», MCIIONIb3yeMoe LJIsI OIpefAelieHMsa KaKoro-nmu6o
6eHedpMIIMapa 6AHKOBCKOTO CUETa B KOHTEKCTE IIPEeRYIIPEeXXAEeHUA ¥ 60pb6bl C OTMbIBaHMEM ZIEHET U
duHAHCUpPOBaHMEM TepPOPMU3Ma, YCIIOBHO BOCIIPMHMMAETCS KaK paBHO3HAYHOE BJIafeHNI0 GMHANTbHBIM
KOHTpOJIeM Haz GoHAaMy JaHHOIO CYeTa IIyTeM CO6CTBEHHOCTM MJIM OPYTUX MeTOLOB. B ganHOM
KOHTEKCTE IOHSATHE «KKOHTPOJISI» HOJKHO OTJIMYATHCA OT IIPOCTOr0 OpraHa BJIaCTY C CHJION IIOAIIMCH
WY 3aKOHHBIM IIPAaBOM CO6CTBEHHOCTH.

[MoHATHe OTpaXkaeT Mpu3HaHMe paKTa, UTO JINI0, HA MMS KOTOPOro 6b1II OTKPEIT CUET, He 0613aTelIbHO
SIBJISIETCSI JINLIOM, BiIaZieloliuM pMHaIbHBEIM KOHTPOJIEM HaZ AaHHBIMYU GoHAaMu. [JaHHOe pasnuumne
SIBJISIETCSI BaXXHBIM, TaK KaK I[eJIb YCUIJINM B 06JIaCTH IIPefyIIpeXXaeHNs U 60pb6bl C OTMblBaHMEM [eHET
¥ duHaHCHMpPOBaHMEM TeppopM3Ma HOJDKHA 6bITh HAallpaBJIeHa Ha JIMIIO0, BIaZieloniee KOHTPOJIEM B
nmociegHen MHCTaHIMKU. CocpefoTOYeHMEe HA aHHOM JIMIIE SIBJISIETCS TUIMYHBIM He06X0OMMBIM LIarOM
MIpY OIpeZeIeHMM UCTOYHMKA JOX0a.

2. KeM aBJsIeTCA «BBITOLONPNO6pEeTAOLINI COOCTBEHHUK» B KOHTEKCTEe PM3NIYECKMUX JINIL?

Ecnu pu3myecKoe JINUI0 NBITAETCS OTKPBITH CYET Ha CBOE MM, 6aHK MJIM PYToi MOCTaBLIUK
MJIaTEeXHBIX YCIIYT LOJDKEH MOMHTEPECOBAThCSI, €CIIM JaHHOE JIUIO AEMCTBYET OT CBOero MMeHu. Ecnu
JIMII0 OTBEYAeT YTBEPAUTENIbHO, TOTHa B O6BIYHOM ITOPSIAKE MOXXHO PE30HHO IIPEeATIONOXUTD, UYTO
OH/OHA SIBJISIETCSI BBITOAOIIPMO6PETAOLIMM CO6CTBEHHMKOM.

HecMoTps Ha 3TO, CyLIeCTBYIOT 06CTOSITENILCTBA, KOrfa flaHHOe IIPeJIIOJIOXKeHNe He IBJISIeTCS
Pe30HHBIM, B 0CO6€HHOCTH, KOT'a «CyLIeCTBYIOT COMHEHMSI», YTO BIIafieJIel] CUeTa [eJCTBYeT OT CBOEro
umMmeHu. Hamrpumep, B IIpoliecce YTBEPXKAEHNUS KJIIMEHTOB, JaHHble COMHEHMSI MOT'YT IIOSIBUTHLCS B CITydae
Hanu4IMs HeCOOTBETCTBUM B MH(pOpMaIuy, cCobpaHHOM B IIpoljecce 3HAHUSA KJIMeHTa. TaKuM 06pasomM,
ecyy 06'bsSICHeHN S MOTEHI[MANIbHOT'0 KJIMEeHTA I10 CBOMM MCTOUYHMKAM [0XO0Za, II0-BUAMMOMY, MU LIEHb]
CMBICIIa/He IBIISAIOTCS JIOTUIYECKM MY, He06XOAVMO IIPOLOIDKUTD IIPMMeHeHe Mep IPefOCTOPOXXHOCTH.
Boiee Toro, mociie OTKPbITUSA CUETa, IIOCIIeAYIOLIMe OIlepaly Ha CYeTY MOT'YT 6b1Th HECOBMECTUMBL C
IIPOTHO3MPYEMO AesTeNIbHOCTDIO ¥ B JaHHOM CJIy4yae Heo6X0AMM IIepecMOTP NepBOHAYATIbHOM
NIpe3yMII[MY B COOTBETCTBUY C KOTOPOM BiIafeNiel] cueTa JeMCTBYeT OT CBoero uMeHu. Hanpumep, ecnu
MpepIIoJiaraeTcs, YTO II0CJIe OTKPBITUS CUeTa KIIMEeHT 6yZeT MMeTh IIePeBOAbL IeHEXXHBIX CPEZCTB [0
OIIpefieJIEHHOT0 YCTAaHOBJIEHHOTO JIMMMUTA, a B IeJICTBUTENILHOCTY CYLIECTBYIOT YacThle IIePeBOLb],
NpeBBILUIAONINE YCTAHOBJIEHHBLN JIMMUT, OIIPaBAaHHbl paHee IPUHATHIE MePbl IIPeJOCTOPOXXHOCTH, B
TOM UMCJIe 3aII0JIHeHNeE LOIMOJIHUTENbHBIX aHKET 0 BhIroZonpuobpeTaloiieM CO6CTBEHHMUKE.

3. KeM sBNsIeTCS «BHITOAONPHO6PETAOLIM COGCTBEHHMK» B KOHTEKCTE IOPULMIECKOTr0 JINILA,
MMeIOLIero O4HOro yYpeguTens /manuuKa?

Ecnu pusmyeckoe JINIO BiIafieeT aKTUBaMM IT0CPeACTBOM I0PUAMYECKOrO JINILA, TOTAa KOMITaHMUS
SIBJISIETCSI KJIMEHTOM, a MHAUBUJ — BHITOAONPMOGPETAIOLIUI COBCTBEHHMK AaHHOM KOMIaHuu. B
IaHHBIX YCIIOBUSAX 6aHK UJIM APYTOM MOCTABLUIMK IJIaTEXHBIX YCIIYT IPMMEHSIET COOTBETCTBYIOLIME
Mephbl IIPeIOCTOPOXXHOCTH 11 YCTAHOBJIEHMSI CTPYKTYPbl CO6CTBEHHOCTY ¥ KOHTPOJIS, IPOBEPKYU B 6ase
JaHHBIX Y IIOJTyYeHye MHbOpMAaI MY 06 MCTOUHMKE [OXOAA BHIFOAONPHo6peTaloNiero CO6CTBeHHMKA.
Crnyuyaji KOMIIaHUY C €AMHBIM YUYpeAuTeNneM/IaiiliMKOM AOIDKEH 6bITh PAaCCMOTPEH MHAaYe, YeM CITydai
KOPIOpPaTUBHOIO CY6bEKTa, MMEIOLIEro aKI[MOHEPOB B JIMIle HECKONIbKUX husmuueckux nuil. U Bce-Taku
MOTYT 6bITh CJIy4ay, KOrZja CYLIECTBYIOT HECKOJIbKO BBIFOHONPHO6PEeTaoLIUX CO6CTBEHHUKOB
KoMIaHuyu. HanmpuMep, mpeycreBalouuii IpeanpyHMMaTeIb MOXXET OPraHN30BaTh KOMIIAHMU1IO, B
KOTOPOJ OH C )XE€HOM SIBIISIIOTCS aKI[MOHepaMy/IaiIiKaM¥, HO B KOTOPOJ OH SIBJISIETCSI IIOCTABIIMKOM
douzoB. B JaHHOM clTy4Yae Mephl IIPeZOCTOPOXXHOCTH 110 MCTOUHMUKY GOHZIOB OJDKHEL 6bITh IPMMEHEHb]
K HEMY, a He K ero )xeHe. TeM He MeHee, aleKBaTHO IPYMEeHEHNEe HEKOTOPhIX Mep IIPefJOCTOPOXXHOCTH,
Kacalouuxcs GOHZOB M PeIIyTaLyy JKEeHbl.

Heo6xoauMo, YT0651 6aHK MIIM HPYTOM IOCTABLIMK IINIATEXXHBIX YCIIYT 03HAKOMMJICS CO CTPYKTYPOM
KoMmaEuu. Eciiy, HarpuMep, CYLIeCTBYIOT aKI[MOHePh]/Iaii LMK, BIIafeloLiye CyLIeCTBeHHbIM
06'beMOM aKIIMI/[oJIel YIaCTHsI, KOTOPhle He CBSI3aHbl BUAMMO C IIOCTaBLIMKaMy GOHZOB, 6aHK U
APYroi IOCTAaBIIMK IIAaTEXHBIX YCIIYT AOIDKEH IIONbITAaThCA IOHATD IPUYMHD] faHHOM CUTYaLU.
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AHaNoOruyvHoO, ecnu CyLIeCTBYIOT JINIIA, MMeEIOLIMe IIPAaBO OCYLIECTBIIATDH KOHTPOJIb HaQ (l)OHF[aMI/I BO
BJIafj€éHM KOMIIaHUU (Hanpnmep, AMPEKTOPa UJIN JInia, YIIOJTHOMO4YE€HHble PYKOBOOAUTDH I[I/IpeKTOpaMM)
U TaKue JINija He CBsA3aHbl BUOAMMO C IIOCTaBUIMKaMU Q)OH]J,'OB, 6aHK 1 npyroﬁ IIOCTAaBILIMK IINIaTEXHBIX
YCIIyT JOJDKHBL IIOHATD IIPUYNHBL I[aHHOf;I CUTyalluN. B paHHBIX BUOaX CI/ITY&I.H/II?I OOIIOJTHUTEJIbHble
AHKeTbl MOI'YT PaCKphblTh TOT ¢aKT, 4q9To BM]J,'I/IMI:II?I IIOCTAaBLIUK q)OHI[OB He NOJDKEH pacCMaTPMUBaATbhCA
KakK BblI‘OI[Ol'IpI/IO6peTalOI.LIMfI CO6CTBEHHUK AOaHHB1X (1)OHHOB. B panHOM Ciiy4ae IjeJyib Mep I10 3HaHN10
OOJDKHA 6BITH IepeagpecoBaHa K BblI‘OI[OHpI/IOGPETalOI.LIeMy CO6CTBEHHI/IKY, WJIY MOXXET 6bITh
IIOCTABJIEHO II0[ BOIIPOC CaMO IIPaBO OTKPBHITUSA TaKOI'0 cYeTa.

4.4YT0 03HavaeT «BI:lI‘OHOl'IpMOGpeTalOII.IHﬁ COOGCTBEHHMK» B KOHTEKCTEe OpraHmu3Ma KOJIJIEKTMBHOI'O
MHBECTHMPOBAHMS B IIeHHBblE 6ymarn?

B TMIIMYHOM cIIy4ae 6bUI0 651 ICHO, KTO SABJISIETCSI BHITOOIIPUO6PETAIOLINM CO6CTBEHHMKOM HaHHOT0
obuiecTBa. HampuMep, B clIy4ae IpeAIpUHMMATENSI, KOTOPbL YUPeXXAaeT OPraH KOJNJIEKTUBHOTO
MHBECTUPOBAHYS B LleHHble 6yMary B II0JIb3Y YKeHbl MJIY HECOBEPLIEHHOIETHUX JIeTeMH,
«BBIFOJONPIO6PETAIOLIMM CO6CTBEHHUKOM» SIBJISIETCS NMPeAIPYHMMATENb MY Ha3BaHHEIM eLje
«JIAIIOM, IIOCTABNAOIYM GOHABL». B JaHHOM CMBICJIE MEPEI I10 3HAHM1IO JOJDKHEL 6bITh IPMMEHEHE!L K
NpeAIpUHMMATENI0, B TOM YNCIIe, ONIPefeisisi MCTOYHMK AOXO0Aa.

Iarxe ecyy >KeHa U [eTY 3aMHTEPECOBaHbl B JaHHOM 061IeCTBe B KOHTEKCTE 3aKOHOZaTeIbCTBA II0
GYHKIIMOHMPOBAHMIO OPraHa KOJIJIEKTYBHOIO MHBECTHPOBAaHMS B IleHHble 6yMary (B JaHHBIX L[eNIAX UX
MOXXHO COOTBETCTBYIOLIMM 06pa3oM yKa3aTh KaK «BbIFOHOIPMO6PETAIOLINX COGCTBEHHMKOBY), HO OHH
He MOT'YT CUMTATBCS «BBIrOZOIPMO6PETAIOLIMY CO6CTBEHHMKAMM» B KOHTEKCTE 3aKOHOZaTeILCTBA O
npepyIpeXxaeHuyu u 6opb6e c OTMbIBaHMEM JeHer U puHaHCHpPOBaHMEM Teppopu3Ma. TakuM o6pasomM,
He MMeeT CMBbICJIa IPMMEHEeHMe Mep 110 3HaHNI0 MCTOYHMKA JOXO0/a ero XXEeHbl U fieTel, XO0TsI 66110 651
11e1eco06pa3sHbIM IPYMMEHEHNSI Mep IIPEeOCTOPOXXHOCTH IO IIOBOAY MX IIPOLIJIOTO ¥ MX PenyTalui.
Tak)xe faHHBLI Pe3yNbTaT IIOAYEPKUBAET IIOCIIEACTBHUS XapaKTePUCTHUK, TUIIMYHBIX AJIS JAHHOTO BUAA
KOMIIaHMI, OTZeJIeHNe 3aKOHHOT0 IIpaBa CO6CTBEHHOCTH OT MHTepeca 6eHeduImapa. JINI0 ¢ 3aKOHHBIM
MIPaBOM CO6CTBEHHOCTH, TO €CTh YIIPABJISIOLMIA 061IeCTBa, KaK IIPABMJIO, BiIafleeT KOHTPOJIEM aKTHEOB,
HEeCMOTpS Ha 9TO0, 3aMHTepeCOBaHHble CTOPOHEI COrJIaLlIeHNsI, TO eCTh 6eHeduIIMaphl, KaK IIPaBuUIIOo, HE
MMEIOT KOHTPOJIS Haf AeATeIbHOCThIO o6uiecTBa. TpeThe JINII0, YUYPeAUTEND 0611eCTBa, IBIISETCSA
nocTaBLIMKOM GOHAOB (KOTOpOe MOXXET He BIIafleTh KOHTPOJIEM ¥ aKTHMBaMM B paMKaX 06L1ecTBa), HO
KOTOPOE, C TOUKM 3PEHMS IIPeAYIpeXXaeHnusa ¥ 60pb6bl C OTMbIBAHMEM LeHeT U QMHAHCUPOBaHUEM
TEepPPOPM3Ma, SIBJISAJICS 06 HEKTOM Mep II0 3HAHMIO.

5. YTo 0603HaUaeT «BBIrOZONPHUO6peTalON M CO6CTBEHHUK» B KOHTEKCTe OpraHu3anuu 6e3 craTryca
IOpUAMYECKOro nuia?

B 11€J10M oIIpefieieHMe BHIFOAOIPMO6PETAOLINX COOCTBEHHUKOB B JAHHOM KOHTEKCTE
nmpefycMaTpMBaeT IPMHIINITEL, YKa3aHHBIE paHee. B ciiyyae, Korfja fJaHHble OPTaHU3aLUY BIISAI0TCS
KNIMeHTaM¥, 6aHK MIIY OPYTOM MOCTABLIMK IJIaTEXHbIX YCIIYT JOJDKEH MOHATH CTPYKTYPY

o6 befMHEHUA ¥ UAeHTUGNUIIMPOBATD JINILI, KOTOPBIE YIIPABIISIOT AeATeIbHOCThIO OpraHu3aIuu, u
JaHHBlE JIXITA CIIeflyeT IOABEPTrHYTh MepaM II0 3HAHMIO.

CMoOTpuUTE TaKXe

MeTku
BBHITOAONPUO6peTalONINi CO6CTBEHHUK [1]
IIOAXOX [2]
OCHOBaHHBIA HA PUCKE [3]
IIOCPEIHUK (4]
AKTUYECKUI KOHTPOD [5]
147 1)

KOMIIJIeKCHAsA CO6CTBEHHOCTD [7]
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https://bnm.md/ru/search?hashtags%5B0%5D=%D0%B2%D1%8B%D0%B3%D0%BE%D0%B4%D0%BE%D0%BF%D1%80%D0%B8%D0%BE%D0%B1%D1%80%D0%B5%D1%82%D0%B0%D1%8E%D1%89%D0%B8%D0%B9%20%D1%81%D0%BE%D0%B1%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%B8%D0%BA
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BF%D0%BE%D0%B4%D1%85%D0%BE%D0%B4
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%B0%D0%BD%D0%BD%D1%8B%D0%B9%20%D0%BD%D0%B0%20%D1%80%D0%B8%D1%81%D0%BA%D0%B5
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BF%D0%BE%D1%81%D1%80%D0%B5%D0%B4%D0%BD%D0%B8%D0%BA
https://bnm.md/ru/search?hashtags%5B0%5D=%D1%84%D0%B0%D0%BA%D1%82%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9%20%D0%BA%D0%BE%D0%BD%D1%82%D1%80%D0%BE%D0%BB%D1%8C
https://bnm.md/ru/search?hashtags%5B0%5D=147
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BA%D0%BE%D0%BC%D0%BF%D0%BB%D0%B5%D0%BA%D1%81%D0%BD%D0%B0%D1%8F%20%D1%81%D0%BE%D0%B1%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C

HcTtouuuk YPII:
https://bnm.md/ru/content/rekomendacii-po-opredeleniyu-vygodopriobretayushchego-sobstvennika-

utverzhdennye-pas-nbm-no

CCBUIKM II0 TeME:

[1] https://bnm.md/ru/search?hashtags[0]=BrirogonpuobpeTraoninit co6cTBeHHUK [2]

https://bnm.md/ru/search?hashtags[0]=moaxopx [3] https://bnm.md/ru/search?hashtags|[0]=ocHoBaHHBI/ Ha

pucke [4] https://bnm.md/ru/search?hashtags[0]=mocpeguux [5] https://bnm.md/ru/search?
hashtags[0]=¢paxTuueckuit kouTpons [6] https://bnm.md/ru/search?hashtags[0]=147 [7]

https://bnm.md/ru/search?hashtags[0]=koMmnexcHasa coO6CTBEeHHOCTDb
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https://bnm.md/ru/content/rekomendacii-po-opredeleniyu-vygodopriobretayushchego-sobstvennika-utverzhdennye-pas-nbm-no
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%B2%D1%8B%D0%B3%D0%BE%D0%B4%D0%BE%D0%BF%D1%80%D0%B8%D0%BE%D0%B1%D1%80%D0%B5%D1%82%D0%B0%D1%8E%D1%89%D0%B8%D0%B9
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BF%D0%BE%D0%B4%D1%85%D0%BE%D0%B4
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%B0%D0%BD%D0%BD%D1%8B%D0%B9
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BF%D0%BE%D1%81%D1%80%D0%B5%D0%B4%D0%BD%D0%B8%D0%BA
https://bnm.md/ru/search?hashtags%5B0%5D=%D1%84%D0%B0%D0%BA%D1%82%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9
https://bnm.md/ru/search?hashtags%5B0%5D=147
https://bnm.md/ru/search?hashtags%5B0%5D=%D0%BA%D0%BE%D0%BC%D0%BF%D0%BB%D0%B5%D0%BA%D1%81%D0%BD%D0%B0%D1%8F
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