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BUJIIEO// dunaHcoBrble aHanuTukyu «CFA Society Romania» fensarcsa B
KuuiMHeBe OIIbITOM Pa3sBUTHSA PHIHKOB KalIMTalla ¥ peanu3anumn
nmpo¢ecCHMOHaNIbHBIX LOCTMKEHUM B 9TOM 06J1aCTH

Boree 100 opuIiManbHBIX JINL, BHEIIHUX QM HAHCOBBIX aHAJIMTUKOB, 6aHKNPOB, 6M3HECMEHOB,
MapTHEPOB 10 Pa3BUTHIO, HE3aBUCUMBIX SKCIIEPTOB M APYTHe JINIa BCTPETUIINCH BO BTOPHUK, 24
ceHTs16pa 2019 roga, B KNLIMHIY, YTO6B1 06CYAUTD IIePCIeKTUBEL pa3BUTHUA GMHAHCOBOIO PhlHKAa B
Pecniy6nuke Monzgoza.

OpraHusaTtopbl KoHpepeHI[MY «Pa3sBuTHe PMHAHCOBBIX MHCTPYMEHTOB B Pecriy6nuke MosnzoBay,
HanuoHanbHb1 6aHK Mongosbl (HBEM) u CFA Society PyMBlHMS IIPeJIOXUIIN 06MEHATHCS OIIBITOM
MeXxay npodeccuoHanbHLEIMY MHBecTOpaMy Peciiy6nuku MojfioBa ¥ 3apy6edXXHBEIMY MHBECTOPaMMU C
11eJIb10 ITOALEePXKaHUS pa3BUTHS QMHAHCOBOr0 PhlHKA ¥ BHeAAPeHMsI ITpodeccMoHaNbHOr0 MacTePCTBA B
dbunamcoBoM cexTope Peciyb6nuku MonzoBa.

Ha xoHdepeHIIUY 06CyXAanNCch BOSMOXHOCTY U IIPO6JIeMBbl paspaboTKy GMHAHCOBBIX MHCTPYMEHTOB,
yIIpaBJIeHMUSI BalIlOTHBIM PUCKOM ¥ [OCTYIIa MHBECTOPOB K GMHAHCOBELIM PbIHKAaM.

Ha oTkpbiTHY MeponpusaTus npesugeHT HBM OkTaBuaH ApMaily OTMETMII BaXXHOCTD YIIIy6JIeHusT
3HAHMI B CBSI3Y C BHeZpeHMeM GMHAHCOBbIX MHCTPYMEHTOB ¥ BblSIBJIEHUSI CBI3aHHbBIX C HUMY PUCKOB.
«MBl1 CTpeMUMCSI OTIpeAeNUTD IIOTPE6HOCTY AEeJIOBOM Cpefbl ¥ OMALIHUX X03SIMCTB, OIIPEeNeINuThb, KaKue
pelIeHNsI MOXKET IIPeAIoKUTDb QMHAHCOBas CUCTeMa B HacTOsIIee BpeMsI ¥, BOSMOXXHO, KaKyie HOBble
MHCTPYMEHTBHL MJIM MeXaHU3MBbl Mbl MOXXeM JCIIONIb30BaTh MJIM IIPYBJIEYDb YV HAlIMX IapTHEPOB U
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KOJJer», - NIOA4YEepKHYIJI I'JiIaBa EHTPAJIbHOI'0 6aHKa. B TO Xxe BpeMd OKTaBuaH Apmamy OTMETMNIJI POJIb
HEHG)KHO-ernMTHOI\/'I IIOJINTUKMU B CO3AAaHUM IIPEAIIOCHUIOK OJid MHUIIMUPOBaHUSA MHBECTMHMOHHOﬁ
OeATEeJIbHOCTU M IPUHATUSA pemennf& B 6M3Hec-cpene: «PasBuTue QJMHHHCOBI:IX PBIHKOB U
JI[MBepCI/I(bMKaI.IMSI CyLIECTBYIOLIMX MHCTPYMEHTOB Ha 3TUX PBIHKaX IIPefOCTaBUT AOIIOJIHUTEJIbHDblE
pblyary gis yny4dyueHusi neHE)I(HOﬁ TPaHCMUCCHUN».

Hanee npefcenaTens HanuoHanbHOM KoMuccuu rno puHarcoBoMy pbiHKy (CNPF) Banepuy Kunau
obpaTuiics K yYpeXZeHMSAM B [JaHHOM 06J1acTU C IPKU3b1BOM: «Heo6X0AMMO IIepeOCMBICIIUTD U
peanu3oBaTh COYeTAaHME CTPYKTYPUPOBAHHBIX, QMCKAIbHBIX ¥ [€HEXXHBIX IIOJIMTUK B CO3[[aHUN
NOAJIMHHOM IPUBJIEKATEIILHOM CPefbl AV BOSHUKHOBEHNSI HOBBIX MHCTPYMEHTOB, TOPTyeMbIX Ha
MECTHOM PBIHKE KaluTasnaa, B TOM YNCJIe IIYTEM MCII0JIb30BaHMSI COOTBETCTBYIOLIE CUHEPTUM».

B cBOl0 0YepeAb, rOCYAapCTBEHHBLN ceKpeTapb MuHyucTepcTBa puHaHCOB Cepmxuy JIyka 3asBuUII, YTO
«LIVMPOKYI JOCTYI K FOCYLapCTBEHHBIM LIeHHBIM 6yMaraM (VMS) sBJsieTCsI BaXKHbIM 3JIEMEHTOM LISl
Pa3sBUTHA PBIHKA KamyuTana MolnfoBkl, KOTOPbL, B CBOO OUYepeAb, HEO6X0AUM AJIsI JII060J PHIHOYHOM
9KOHOMMKM [JIsI YIIIY6JIeHNS ¥ PaCLIMPEHUS fOCTyNa K GMHAHCUPOBAaHMIO 1T BCeX 9KOHOMMUYECKUX
areHTOB».

AnHa Axankany, IUPEeKTOp NpeACcTaBUTeNbCTBA BceMupHoro 6anka B Pecny6nuke MosigoBa OTMeTHIIA,
YTO MeCTHBle QMHAHCOBblE PHIHKY ¥ QM HAHCOBble MHCTPYMEHTHL He MOT'YT pa3BUBaThCsA 6€3 CUIIbHOM
MaKpPOSKOHOMMYECKOM MONIUTHUKY, CUIILHBIX MHCTUTYTOB ¥ HaZleXXHOJ HOPMAaTMBHO-IIPAaBOBOI 6a3bl.
«AfeKBaTHas II0CIIef0BaTEeIbHOCTD pedopM, BKITIIOUASI CHMHXPOHM3AIMIO C pedopMaMy B fPYTUX
06J1acTSX, TAKMX KaK IIPaBOBOE TOCYZLapCTBO M 6M3HeC-Cpefia, BaXKHAa», - CKa3aJl IIPefCTaBUTENb
BceMupHOro 6aHka.

B 3TOM CMBEICIIe IIOCTOSITHHBIN IIpeAcTaBUTENDb BamoTHoro ¢poHza B Pecniy6iuke MongoBa BnagumMmup
TynuH orMeTuiI: «PasBuTHe PMHAHCOBOrO PhIHKA MOXKET IIPUMHECTH 3HAUUTEJIbHEIE BBITOAbl, TaKye KaK
MO6MNIM3aLusI 60JIee AeLIeBOro 1 6ojiee CTabMIIbHOro GMHaAHCHPOBaHMA. YTO6b1 CITIOCO6CTBOBATD €TI0
pasBUTHIO, TNIIA, IPMHMMAIOLINE IIOJINTUYECKME PELIeHNS, HOJDKHEL IIPEOAO0JIeTh IIPO6JIEME,
CBsI3aHHBlE CO CHIDKEHHBIMM pa3sMepaMy MeCTHOM 3KOHOMMKM, CTPYKTYPHbIMU GaKTopaMu K
BIIMSHMEM JINYHBIX MHTEPECOB.

Temy npogormkuiia pykoBoauTenb opuca EBPP B Peciy6iiuke Mongosa Axxxerna Cakc:

«MpB1 paboTanyu BMeCTe, YT06b1 BOCCTAHOBUTL 6aHKOBCKMI CeKTop. He6ombLIMMM, HO TBEPABIMU
uraraMy floBepue K kxpegutopam Pecnniy6nuky MonpgoBa 661510 BOCCTaHOBJIEHO». DKCIIEPT BbICOKOT'0
ypoBHSs 3asaBuiI 06 oTKpblTHYM EBEPP fyis Pecniy6iiuke MoszoBa 1o CogeiCTBMUIO Pa3BUTHIO MECTHOTO
KaIlyTaya ¥ BaJIIOTHOTO PbIHKA. «MeCTHble PbIHKY KallMTala IpefjIoXkXaT 9KOHOMUKe MonzoBEl 60JIbIlIe
aJIbTEPHATUB Il 6aHKOBCKOro QMHAHCUPOBAHMUS, 6YAYT CTUMYJIMPOBATh 9KOHOMMYECKMN POCT U
60J1€€e YCTOMUMBELN GMHAHCOBBIM CEKTOP», - CKa3aya AHxkena Cakc.

KpoMe TOro, B KOHTEKCTE IO TBEPXKAEHMUS HE06X0AMMOCTH pa3paboTKy GMHAHCOBBIX MHCTPYMEHTOB,
npepcraBuTenb CoBeTa AupekTopoB CFA Society Pymbiusa Mapus [lygyMaH HasBala cepTuduKaino
CFA onHOM 13 CaMblX IIPECTMXXHBIX B MUPe cpeau IpodeccuoHanoB B GMHAHCOBOM 06JIaCTH:
«OpraHmu3arusi siBJIsIeTCS YeMIIMOHOM B TOM, UYTO O3HAYaeT 9TUUHOE U ITpodeccruoHaNIbHOE TOBEeHNe
Ha MHBECTHUILMOHHBIX PHIHKAX ¥ YBaXaeMblii MCTOYHMK 3HAaHUM B MUPOBOM GMHAHCOBOM COO6LIECTRE.
KoneuHnas nenb CFA Institute - co3gaTh cpefiy, B KOTOPOH MHTepPeCchl MHBECTOPOB CO6JII0OZal0TCsI, PhIHKMA
GYHKIIMOHMPYIOT Ha CAMOM BBICOKOM YPOBHE, a8 9KOHOMMKA PacTeT».

IOpyrou uneH CoBeTa fupekTopoB O6ujectBa CFA Pymuinusa, Augpea Huka, Bbipasuia CBO1O
y6eXXZleHHOCTD B TOM, UTO «Pecrry6nuka MorngoBa MMeeT UCKIIIOUUTENIbHYIO BO3MOXXHOCTD, IOTOMY 4YTO
MOMXET «C)XeUb 3Tallbl» IIPY BHEAPEHUY HEKOTOPHIX PMHAHCOBBIX IPOAYKTOB ¥ MHCTPYMEHTOB,
KOTOpPbhle HAKOIIUJIU IIEPEOBY10 IIPAKTUKY B TOM, UTO 3TO KaCaeTCA UX pacIpepereHNs, IOHUMaHNUS UX
pOJIN, X COOTBETCTBUS MOTPE6HOCTAM KOMIIAHUM ¥ HACEJIEHWA.»

9To nepBas KoHdepeHIM, IpoBefgeHHasaA B Kuninuay ¢ yuactuem npegacrasuteney CFA Society



PyMBlHMS, KOTOPasi 0O6beAMHSIET OLHMX M3 CAaMblX IIOATOTOBJIEHHBIX CIIEI[MAINCTOB B QM HAHCOBOM
orpacnu. KBanudukanuus CFA HaxoguTcs B BefieHuy UuctuTyTa CFA (CILIA) 1 B HacTos1Iee BpeMsI €10
BnageloT 6oiee 165 000 crieniuanyuCcTOB II0 BCEMY MUDPY.
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